
























































Application Checklist v20230727

Instructions for Section E, Item 1 of the Instructions for Filing Requirements for Multiemployer Plans Applying for Special Financial Assistance (SFA):

The Application to PBGC for Approval of Special Financial Assistance Checklist ("Application Checklist" or "Checklist") identifies all information required to be filed with an
initial or revised application. For a supplemented application, instead use "Application Checklist - Supplemented." The Application Checklist is not required for a lock-in
application.

For a plan required to submit additional information described in Addendum A of the SFA Filing Instructions, also complete Checklist Items #40.a. to #49.b., and if there is a merger
as described in Addendum A, also complete Checklist Items #50 through #63.

Applications (including this Application Checklist), with the exception of lock-in applications, must be submitted to PBGC electronically through PBGC’s e-Filing Portal,
(https://efilingportal.pbgc.gov/site/). After logging into the e-Filing Portal, go to the Multiemployer Events section and click “Create New ME Filing.” Under “Select a filing type,”
select “Application for Financial Assistance — Special.” Note: revised and supplemented applications must be submitted by selecting “Create New ME Filing.”

Note: If you go to the e-Filing Portal and do not see “Application for Financial Assistance — Special” under the “Select a Filing Type,” then the e-Filing Portal is temporarily closed
and PBGC is not accepting applications (other than lock-in applications) at the time, unless the plan is eligible to make an emergency filing under § 4262.10(f). PBGC’s website,
www.pbgc.gov, will be updated when the e-Filing Portal reopens for applications. PBGC maintains information on its website at www.pbgc.gov to inform prospective applicants
about the current status of the e-Filing portal, as well as to provide advance notice of when PBGC expects to open or temporarily close the e-Filing Portal.

General instructions for completing the Application Checklist:
Complete all items that are shaded:

If required information was already filed: (1) through PBGC's e-Filing Portal; or (2) through any means for an insolvent plan, a plan that has received a partition, or a plan
that submitted an emergency filing, the filer may either upload the information with the application or include a statement in the Plan Comments section of the
Application Checklist indicating the date on which and the submission with which the information was previously filed. For any such items previously provided, enter
N/A as the Plan Response.

For a revised application, the filer may, but is not required to, submit an entire application. For all Application Checklist Items that were previously filed that are not
being changed, the filer may include a statement in the Plan Comments section of the Application Checklist to indicate that the other information was previously provided
as part of the initial application. For each, enter N/A as the Plan Response.

Instructions for specific columns:

Plan Response: Provide a response to each item on the Application Checklist, using only the Response Options shown for each Checklist Item.

Name(s) of Files Uploaded: Identify the full name of the file or files uploaded that are responsive to the Checklist Item. The column Upload as
Document Type provides guidance on the "document type" to select when submitting documents on PBGC's e-Filing Portal.



Page Number Reference(s): For Checklist Items #22 to #29c, submit all information in a single document and identify here the relevant page
numbers for each such Checklist Item.

Plan Comments: Use this column to provide explanations for any Plan Response that is N/A, to respond as may be specifically identified for
Checklist Items, and to provide any optional explanatory comments.

Additional guidance is provided in the following columns:

Upload as Document Type: When uploading documents in PBGC's e-Filing Portal, select the appropriate Document Type for each document
that is uploaded. This column provides guidance on the Document Type to select for each Checklist Item. You may upload more than one
document using the same Document Type, and there may be Document Types on the e-Filing Portal for which you have no documents to upload.

Required Filenaming (if applicable): For certain Checklist Items, a specified format for naming the file is required.

SFA Instructions Reference: Identifies the applicable section and item number in PBGC's Instructions for Filing Requirements for
Multiemployer Plans Applying for Special Financial Assistance.

You must select N/A if a Checklist Item # is not applicable to your application. Your application will be considered incomplete if No is entered as a Plan Response for any of
Checklist Items #1 through #39 on the Application Checklist. If there has been an event as described in § 4262.4(f), complete Checklist Items #40.a. through #49.b., and if there has
been a merger described in Addendum A, also complete Checklist Items #50 through #63. Your application will be considered incomplete if No is entered as a Plan Response for any
of Checklist Items #40.a. through #49.b. if you are required to complete Checklist Items # 40.a. through #49.b. Your application will also be considered incomplete if No is entered
as a Plan Response for any of Checklist Items #50 through #63 if you are required to complete Checklist Items #50 through #63.

If a Checklist Item # asks multiple questions or requests multiple items, the Plan Response should only be Yes if the plan is providing all information requested for that Checklist
Item.

Note, a Yes or No response is also required for Checklist Items #a through #f.

Note, in the case of a plan applying for priority consideration, the plan's application must also be submitted to the Treasury Department. If that requirement applies to an application,
PBGC will transmit the application to the Treasury Department on behalf of the plan. See IRS Notice [NOTICE] for further information.

All information and documentation, unless covered by the Privacy Act, that is included in an SFA application may be posted on PBGC’s website at www.pbgc.gov or
otherwise publicly disclosed, without additional notification. Except to the extent required by the Privacy Act, PBGC provides no assurance of confidentiality in any
information included in an SFA application.

Version Updates (newest version at top)
Version Date updated



v07272023p

v20221129p

v20220802p

v20220706p

07/27/2023

11/29/2022

08/02/2022

07/06/2022

Updated checklist to include new Template 10 requirement and reflect changes to eligibility and death audit instructions

Updated checklist item 11. for new death audit requirements

Fixed some of the shading in the checklist



Application to PBGC for Approval of Special Financial Assistance (SFA) V20230727
APPLICATION CHECKLIST = Do NOT use this Application Checklist for a supplemented application. Instead use Application Checklist - Supplemented.
Plan name: Sheet Metal Workers' Local 40 Pension Plan
EIN: 06-6157817 Unless otherwise specified:
PN: o01 e Filers provide responses here for each Checklist Item: YYYY = plan year
Plan Name = abbreviated plan name
SFA Amount Requested: $18,760,079.00 . .
Your application will be considered incomplete if No is entered as a Plan Response for any of Checklist Items #1 through #39. In addition, if required to provide information due to a "certain EX&E:::JL? /r:l:fgo:(:;::yr:lﬁ: zg:’(::lms
event" (see Addendum A of the SFA Filing Instructions), your application will be considered incomplete if No is entered as a Plan Response for any Checklist Items #40.a. through #49.b. If there exp'lam;wry comments.
is a merger event described in Addendum A, your application will also be considered incomplete if No is entered as a Plan Response for any Checklist Items #50 through #63.
Checklist SFA Filing Instructions Response Plan . Page Number In the e-Filing Portal, upload as R . .
Ttem # Reference Options Response Name of File(s) Uploaded Reference(s) Plan Comments Document Type Use this Filenaming Convention
Plan Information, Checklist, and Certifications
a. Is this application a revised application submitted after the denial of a previously filed application for Yes No N/A N/A N/A N/A
SFA? No
b. Is this application a revised application submitted after a plan has withdrawn its application for SFA Yes No N/A N/A N/A N/A
that was initially submitted under the interim final rule? No
c. Is this application a revised application submitted after a plan has withdrawn its application for SFA Yes No N/A N/A N/A N/A
that was submitted under the final rule? No
d. Did the plan previously file a lock-in application? Yes Yes N/A N/A Lock-in application filed 3/31/2023. N/A N/A
No
e. Has this plan been terminated? Yes No N/A N/A If terminated, provide date of plan N/A N/A
No termination.
f. Is this plan a MPRA plan as defined under § 4262.4(a)(3) of PBGC's SFA regulation? Yes No N/A N/A N/A N/A
No
1. Section B, Item (1)a. |Does the application include the most recent plan document or restatement of the plan document and Yes Yes Plan Document and Amendments SM40.pdf N/A Pension plan documents, all versions N/A
all amendments adopted since the last restatement (if any)? No available, and all amendments signed
and dated
2. Section B, Item (1)b. |Does the application include the most recent trust agreement or restatement of the trust agreement, Yes Yes Trust Agreement SM40.pdf N/A Pension plan documents, all versions N/A
and all amendments adopted since the last restatement (if any)? No available, and all amendments signed
and dated
3. Section B, Item (1)c. |Does the application include the most recent IRS determination letter? Yes Yes IRS Determination Letter SM40.pdf N/A Pension plan documents, all versions N/A
No available, and all amendments signed
Enter N/A if the plan does not have a determination letter. N/A and dated
4. Section B, Item (2)  [Does the application include the actuarial valuation report for the 2018 plan year and each Yes Yes 2018AVR SM40.pdf N/A 6 reports provided. Most recent actuarial valuation for the YYYYAVR Plan Name
subsequent actuarial valuation report completed before the filing date of the initial application? No 2019AVR SM40.pdf plan
N/A 2020AVR SM40.pdf
Enter N/A if no actuarial valuation report was prepared because it was not required for any requested 2021AVR SM40.pdf
year. 2022AVR SM40.pdf
2023AVR SM40.pdf
Is each report provided as a separate document using the required filename convention?
5.a. Does the application include the most recent rehabilitation plan (or funding improvement plan, if Yes Yes Rehabilitation Plan and Updates SM40.pdf N/A Historical documentation of updates is Rehabilitation plan (or funding N/A
applicable), including all subsequent amendments and updates, and the percentage of total No contained in the rehabilitation plan improvement plan, if applicable)
contributions received under each schedule of the rehabilitation plan or funding improvement plan attachment, followed by the 2023
for the most recent plan year available? contribution breakdown by Schedule.
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Application to PBGC for Approval of Special Financial Assistance (SFA)

V20230727

APPLICATION CHECKLIST = Do NOT use this Application Checklist for a supplemented application. Instead use Application Checklist - Supplemented.
Plan name: Sheet Metal Workers' Local 40 Pension Plan
EIN: 06-6157817 Unless otherwise specified:
PN: oo1 e Filers provide responses here for each Checklist Item: YYYY = plan year
Plan Name = abbreviated plan name
SFA Amount Requested: $18,760,079.00 ) )
Your application will be considered incomplete if No is entered as a Plan Response for any of Checklist Items #1 through #39. In addition, if required to provide information due to a "certain varc':‘a:orl/d/\ Ziz(’:;z:nprz;:d: z?lni;::lms
event" (see Addendum A of the SFA Filing Instructions), your application will be considered incomplete if No is entered as a Plan Response for any Checklist Items #40.a. through #49.b. If there where exp'lan;\mry Comi/“em: phone
is a merger event described in Addendum A, your application will also be considered incomplete if No is entered as a Plan Response for any Checklist Items #50 through #63.
CIl: ::nkl:t SFA F;l{:lge:zziiuctlons Ig:‘:;::: Rels);l:;se Name of File(s) Uploaded l;:egfee 2:::():; Plan Comments In the e ;:lziiz:t;;;pload as Use this Filenaming Convention

5.b. Section B, Item (3)  [1f the most recent rehabilitation plan does not include historical documentation of rehabilitation plan Yes N/A N/A See document referenced in 5a Rehabilitation plan (or funding N/A
changes (if any) that occurred in calendar year 2020 and later, does the application include an No improvement plan, if applicable)
additional document with these details? N/A
Enter N/A if the historical document is contained in the rehabilitation plans.

6. Section B, Item (4)  [Does the application include the plan's most recently filed (as of the filing date of the initial Yes Yes 2022 Form 5500 SM40.pdf N/A Latest annual return/report of YYYYForm5500 Plan Name
application) Form 5500 (Annual Return/Report of Employee Benefit Plan) and all schedules and No employee benefit plan (Form 5500)
attachments (including the audited financial statement)?
Is the 5500 filing provided as a single document using the required filename convention?

7.a. Does the application include the plan actuary's certification of plan status ("zone certification") for Yes Yes 2018Zone20180330 SM40.pdf N/A 7 reports provided. Zone certification YYYYZoneYYYYMMDD Plan Name,
the 2018 plan year and each subsequent annual certification completed before the filing date of the No 2019Z0one20190329 SM40.pdf where the first "YYYY" is the
initial application? N/A 2020Zone20200330 SM40.pdf applicable plan year, and

2021Zone20210331 SM40.pdf "YYYYMMDD" is the date the
Enter N/A if the plan does not have to provide certifications for any requested plan year. 2022Z0one20220331 SM40.pdf certification was prepared.
2023Zone20230331 SM40.pdf
Is each zone certification (including the additional information identified in Checklist Items #7.b. and 2024Z0one20240329 SM40.pdf
#7.c. below, if applicable) provided as a single document, separately for each plan year, using the
required filename convention?
7.b. Does the application include documentation for all zone certifications that clearly identifies all Yes Yes N/A - include as part of documents in N/A N/A - include as part of documents in | N/A - included in a single document
assumptions used including the interest rate used for funding standard account purposes? No Checklist Item #7.a. Checklist Item #7.a. for each plan year - See Checklist Item
. N/A #7.a.
Section B, Item (5) If such information is provided in an addendum, addendums are only required for the most recent
actuarial certification of plan status completed before January 1, 2021 and each subsequent annual
certification.
Is this information included in the single document in Checklist Item #7.a. for the applicable plan
year?

7.c. For a certification of critical and declining status, does the application include the required plan-year- Yes N/A N/A - include as part of documents in N/A Plan has not been certified critical and N/A - include as part of documents in | N/A - included in a single document
by-plan-year projection (showing the items identified in Section B, Item (5)a. through (5)f. of the No Checklist Item #7.a. declining. Checklist Item #7.a. for each plan year - See Checklist Item
SFA Instructions) demonstrating the plan year that the plan is projected to become insolvent? If N/A #7.a.
required, is this information included in the single document in Checklist Item #7.a. for the
applicable plan year? Enter N/A if the plan entered N/A for Checklist Item #7.a. or if the application
does not include a certification of critical and declining status.
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Application to PBGC for Approval of Special Financial Assistance (SFA)

V20230727

APPLICATION CHECKLIST = Do NOT use this Application Checklist for a supplemented application. Instead use Application Checklist - Supplemented.
Plan name: Sheet Metal Workers' Local 40 Pension Plan
EIN: 06-6157817 Unless otherwise specified:
PN: oo1 e Filers provide responses here for each Checklist Item: YYYY = plan year
Plan Name = abbreviated plan name
SFA Amount Requested: $18,760,079.00 ) )
Your application will be considered incomplete if No is entered as a Plan Response for any of Checklist Items #1 through #39. In addition, if required to provide information due to a "certain FXprc':‘a:Jl/dA Zizo:jzsa'nprzmd‘: z(;"i;::lms
event" (see Addendum A of the SFA Filing Instructions), your application will be considered incomplete if No is entered as a Plan Response for any Checklist Items #40.a. through #49.b. If there where exp'lan;\mry Comymem: !
is 2 merger event described in Addendum A, your application will also be considered incomplete if No is entered as a Plan Response for any Checklist Items #50 through #63.
CIl: ::nkl:t SFA Flll;:fge:zzil;uctlons Ig:‘:;::: Rels);l:;se Name of File(s) Uploaded l;:egfee 2:::():; Plan Comments In the e ;:lziiz:t;;;pload as Use this Filenaming Convention
8. Section B, Item (6)  [Does the application include the most recent account statements for each of the plan's cash and Yes Yes Principal Annual Statement 2022.pdf, 40 N/A 5 statements attached Bank/Asset statements for all cash and N/A
investment accounts? No Pension Benefit 12.22.pdf, Sheet Metal investment accounts
N/A Workers' Local No. 40 Pension Fund-(GPA
Insolvent plans may enter N/A, and identify in the Plan Comments that this information was IV CIT)-Completed.pdf, Sheet Metal Workers'
previously submitted to PBGC and the date submitted. Local No. 40-(CP CIT)-Completed.pdf, Sheet
Metal Workers' Local No. 40 Pension Fund-
(SC CIT)-Completed.pdf
9. Section B, Item (7)  [Does the application include the most recent plan financial statement (audited, or unaudited if Yes Yes Financial Statements SM40.pdf N/A Final audit as of 12/31/2022 provided Plan's most recent financial statement N/A
audited is not available)? No by auditor. (audited, or unaudited if audited not
N/A available)
Insolvent plans may enter N/A, and identify in the Plan Comments that this information was
previously submitted to PBGC and the date submitted.
10. Section B, Item (8)  [Does the application include all of the plan's written policies and procedures governing the plan’s Yes Yes WDL SM40.pdf N/A There is no separate document Pension plan documents, all versions WDL Plan Name
determination, assessment, collection, settlement, and payment of withdrawal liability? No specifically for withdrawal liability available, and all amendments signed
N/A procedures. In the attached document is and dated
Are all such items included as a single document using the required filenaming convention? included a copy of the current union
agreement as well as the delinquency
policies and procedures, which outline
specifics on withdrawals. In addition,
Sections 11.5 and 11.15 of Plan
Documents and Amendments SM40.pdf
can be referenced for additional plan
details.
1l.a. Does the application include documentation of a death audit to identify deceased participants that Yes Yes Death Audit SM40.pdf N/A Pension plan documents, all versions Death Audit Plan Name
was completed on the census data used for SFA purposes, including identification of the service No available, and all amendments signed
provider conducting the audit, date performed, the participant counts (provided separately for current and dated
retirees and beneficiaries, current terminated vested participants not yet in pay status, and current
active participants) run through the death audit, and a copy of the results of the audit provided to the
plan administrator by the service provider?
If applicable, has personally identifiable information in this report been redacted prior to submission
Section B, Item (9)a.  |to PBGC?
Is this information included as a single document using the required filenaming convention?
11.b. If any known deaths occurred before the date of the census data used for SFA purposes, is a Yes Yes N/A - include as part of documents in N/A N/A N/A - include as part of documents in
statement certifying these deaths were reflected for SFA calculation purposes provided? No Checklist Item #11.a. Checklist Item #11.a.
N/A
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Application to PBGC for Approval of Special Financial Assistance (SFA)

APPLICATION CHECKLIST

Plan name: Sheet Metal Workers' Local 40 Pension Plan

EIN: 06-6157817

PN: oor e Filers provide responses here for each Checklist Item:
SFA Amount Requested: $18,760,079.00

Do NOT use this Application Checklist for a supplemented application. Instead use Application Checklist - Supplemented.

Your application will be considered incomplete if No is entered as a Plan Response for any of Checklist Items #1 through #39. In addition, if required to provide information due to a "certain
event" (see Addendum A of the SFA Filing Instructions), your application will be considered incomplete if No is entered as a Plan Response for any Checklist Items #40.a. through #49.b. If there
is a merger event described in Addendum A, your application will also be considered incomplete if No is entered as a Plan Response for any Checklist Items #50 through #63.

Explain all N/A responses. Provide comments
where noted. Also add any other optional
explanatory comments.

V20230727

Unless otherwise specified:
YYYY = plan year
Plan Name = abbreviated plan name

CIl: ::nkl:t SFA Flll;:fge:zzil;uctlons Ig:‘:;::: Rels);l:;se Name of File(s) Uploaded l;:egfee 2:::():; Plan Comments In the e ;:lziiz:t;;;pload as Use this Filenaming Convention
1l.c. Section B, Item (9)b. |Does the application include full census data (Social Security Number and name) of all terminated Yes N/A N/A This file was provided securely via Submit the data file and the date of the | Include as the subject “Submission of
vested participants that were included in the SFA projections? No LeapFile on April 3, 2024 for the PBGC| census data through PBGC’s secure | Terminated Vested Census Data for
N/A to perform an advance death audit of all | file transfer system, Leapfile. Go to (Plan Name),” and as the memo
Is this information provided in Excel, or in an Excel-compatible format? census data. We received the results of http://pbgc.leapfile.com, click on “(Plan Name) terminated vested
the death audit from PBGC on April 4, “Secure Upload” and then enter census data dated (date of census
2024. A summary file of the results was | sfa@pbgc.gov as the recipient email data) through Leapfile for
sent to PBGC on July 23, 2024 and address and upload the file(s) for independent audit by PBGC.”
deemed reasonable on August 5, 2024. secure transmission.
These results were incorporated in the
final data file used for SFA
measurement purposes in documented in
the Death Audit attachment in Item 9a.
12. Section B, Item (10) |Does the application include information required to enable the plan to receive electronic transfer of Yes Yes ACH SM40.pdf N/A The version provided with the filing has Other N/A
funds if the SFA application is approved, including (if applicable) a notarized payment form? See No not yet been notarized. Upon receipt
SFA Instructions, Section B, Item (10). from the bank, we will forward.
13. Section C, Item (1)  [Does the application include the plan's projection of expected benefit payments that should have Yes Yes Template] SM40.x1sx N/A In plan year 2022, total participant count Financial assistance spreadsheet Template 1 Plan Name
been attached to the Form 5500 Schedule MB in response to line 8b(1) on the Form 5500 Schedule No dropped below 1,000, so 2022 column (template)
MB for plan years 2018 through the last year the Form 5500 was filed by the filing date of the initial N/A is "N/A" in the attachment.
application?
Enter N/A if the plan is not required to respond Yes to line 8b(1) on the Form 5500 Schedule MB.
See Template 1.
Does the uploaded file use the required filenaming convention?
14. Section C, Item (2)  |If the plan was required to enter 10,000 or more participants on line 6f of the most recently filed Yes N/A N/A Plan does not have 10,000 or more Contributing employers Template 2 Plan Name
Form 5500 (by the filing date of the initial application), does the application include a current listing No participants.
of the 15 largest contributing employers (the employers with the largest contribution amounts) and N/A

the amount of contributions paid by each employer during the most recently completed plan year
before the filing date of the initial application (without regard to whether a contribution was made on
account of a year other than the most recently completed plan year)? If this information is required,
it is required for the 15 largest contributing employers even if the employer's contribution is less than
5% of total contributions.

Enter N/A if the plan is not required to provide this information. See Template 2.

Does the uploaded file use the required filenaming convention?
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Application to PBGC for Approval of Special Financial Assistance (SFA)

V20230727

APPLICATION CHECKLIST = Do NOT use this Application Checklist for a supplemented application. Instead use Application Checklist - Supplemented.
Plan name: Sheet Metal Workers' Local 40 Pension Plan
EIN: 06-6157817 Unless otherwise specified:
PN: oo1 e Filers provide responses here for each Checklist Item: YYYY = plan year
Plan Name = abbreviated plan name
SFA Amount Requested: $18,760,079.00 ) )
Your application will be considered incomplete if No is entered as a Plan Response for any of Checklist Items #1 through #39. In addition, if required to provide information due to a "certain varc':‘a:orl/d/\ Ziz(’:;z:nprz;:d: z?lni;::lms
event" (see Addendum A of the SFA Filing Instructions), your application will be considered incomplete if No is entered as a Plan Response for any Checklist Items #40.a. through #49.b. If there where exp'lan;\mry Comi/“em: phone
is a merger event described in Addendum A, your application will also be considered incomplete if No is entered as a Plan Response for any Checklist Items #50 through #63.
CIl: ::nkl:t SFA F;l{:lge:zziiuctlons Ig:‘:;::: Rels);l:;se Name of File(s) Uploaded l;:egfee 2:::():; Plan Comments In the e ;:lziiz:t;;;pload as Use this Filenaming Convention
15. Section C, Item (3)  [Does the application include historical plan information for the 2010 plan year through the plan year Yes Yes Template3 SM40.x1sx N/A Historical Plan Financial Information Template 3 Plan Name
immediately preceding the date the plan's initial application was filed that separately identifies: total No (CBU, contribution rates, contribution
contributions, total contribution base units (including identification of the unit used), average amounts, withdrawal liability
contribution rates, and number of active participants at the beginning of each plan year? For the same payments)
period, does the application show all other sources of non-investment income such as withdrawal
liability payments collected, reciprocity contributions (if applicable), additional contributions from
the rehabilitation plan (if applicable), and other identifiable sources of contributions? See Template
3.
Does the uploaded file use the required filenaming convention?
16.a. Section C, Items (4)a., [Does the application include the information used to determine the amount of SFA for the plan using | Yes Yes Templateda SM40.x1sx N/A Projections for special financial Template 44 Plan Name
(4)e., and (4)f. the basic method described in § 4262.4(a)(1) based on a deterministic projection and using the No assistance (estimated income, benefit
actuarial assumptions as described in § 4262.4(e)? payments and expenses)
See Template 4A, 44-4 SFA Details .4(a)(1) sheet and Section C, Item (4) of the SFA Filing
Instructions for more details on these requirements.
Does the uploaded file use the required filenaming convention?
16.b.i. Addendum D If the plan is a MPRA plan, does the application also include the information used to determine the Yes N/A N/A - included as part of Template 4A Plan N/A Not a MPRA plan. N/A N/A - included in Template 4A Plan
Section C, Item (4)a. - |amount of SFA for the plan using the increasing assets method described in § 4262.4(a)(2)(i) based No Name Name
MPRA plan information |on a deterministic projection and using the actuarial assumptions as described in § 4262.4(e)? N/A
A. See Template 4A, 44-5 SFA Details .4(a)(2)(i) sheet and Addendum D for more details on these
requirements.
Addendum D
Section C, Item (4)e. - |Enter N/A if the plan is not a MPRA Plan.
MPRA plan information
A.
16.b.ii. Addendum D If the plan is a MPRA plan for which the requested amount of SFA is determined using the Yes N/A N/A - included as part of Template 4A Plan N/A Not a MPRA plan. N/A N/A - included in Template 4A Plan
Section C, Item (4)f. - |increasing assets method described in § 4262.4(a)(2)(i), does the application also explicitly identify No Name Name
MPRA plan information |the projected SFA exhaustion year based on the increasing assets method? See Template 4A, 44-5 N/A
A. SFA Details .4(a)(2)(i) sheet and Addendum D.
Enter N/A if the plan is not a MPRA Plan or if the requested amount of SFA is determined based on
the present value method.
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Application to PBGC for Approval of Special Financial Assistance (SFA)
APPLICATION CHECKLIST

Plan name:
EIN:
PN:

SFA Amount Requested:
Your application will be considered incomplete if No is entered as a Plan Response for any of Checklist Items #1 through #39. In addition, if required to provide information due to a "certain
event" (see Addendum A of the SFA Filing Instructions), your application will be considered incomplete if No is entered as a Plan Response for any Checklist Items #40.a. through #49.b. If there
is a merger event described in Addendum A, your application will also be considered incomplete if No is entered as a Plan Response for any Checklist Items #50 through #63.

Sheet Metal Workers' Local 40 Pension Plan

06-6157817

001

$18,760,079.00

Do NOT use this Application Checklist for a supplemented application. Instead use Application Checklist - Supplemented.

Filers provide responses here for each Checklist Item:

Explain all N/A responses. Provide comments

where noted. Also add any other optional
explanatory comments.

V20230727

Unless otherwise specified:
YYYY = plan year
Plan Name = abbreviated plan name

CIl: ::nkl:t SFA Flll;:fge:zzil;uctlons Ig:‘:;::: Rels);l:;se Name of File(s) Uploaded l;:egfee 2:::():; Plan Comments In the e ;:lziiz:t;;;pload as Use this Filenaming Convention
16.b.1ii. Addendum D If the plan is a MPRA plan for which the requested amount of SFA is determined using the present Yes N/A N/A Not a MPRA plan. N/A Template 4B Plan Name
Section C, Item (4)a. - |value method described in § 4262.4(a)(2)(ii), does the application also include the information for No
MPRA plan information |such plans as shown in Template 4B, including 4B-1 SFA Ben Pmts sheet, 4B-2 SFA Details N/A
B 4(a)(2)(ii) sheet, and 4B-3 SFA Exhaustion sheet? See Addendum D and Template 4B.
Addendum D Enter N/A if the plan is not a MPRA Plan or if the requested amount of SFA is determined based on
Section C, Item (4)e. |the increasing assets method.
(4)f., and (4)g. - MPRA
plan information B.
16.c. Section C, Items (4)b. |Does the application include identification of the non-SFA interest rate and the SFA interest rate, Yes Yes N/A - included as part of Template 4A Plan N/A N/A N/A - included in Template 4A Plan
and (4)c. including details on how each was determined? See Template 4A, 44-1 Interest Rates sheet. No Name Name
16.d. Section C, Item (4).e.ii. |For each year in the SFA coverage period, does the application include the projected benefit Yes Yes N/A - included as part of Template 4A Plan N/A N/A N/A - included in Template 4A Plan
payments (excluding make-up payments, if applicable), separately for current retirees and No Name Name
beneficiaries, current terminated vested participants not yet in pay status, current active participants,
and new entrants? See Template 4A, 44-2 SFA Ben Pmts sheet.
16.e. Section C, Item (4)e.iv. |For each year in the SFA coverage period, does the application include a breakdown of the Yes Yes N/A - included as part of Template 4A Plan N/A N/A N/A - included in Template 4A Plan
and (4)e.v. administrative expenses between PBGC premiums and all other administrative expenses? Does the No Name Name
application include the projected total number of participants at the beginning of each plan year in
the SFA coverage period? See Template 4A, 44-3 SFA Pcount and Admin Exp sheet.
17.a. Section C, Item (5)  |For a plan that is not a MPRA plan, does the application include a separate deterministic projection Yes Yes Template5a SM40.x1sx N/A Projections for special financial Template 5A Plan Name
("Baseline") in the same format as Checklist Items #16.a., #16.d., and #16.e. that shows the amount No assistance (estimated income, benefit
of SFA that would be determined using the basic method if the assumptions/methods used are the N/A payments and expenses)

same as those used in the most recent actuarial certification of plan status completed before January
1, 2021 ("pre-2021 certification of plan status") excluding the plan's non-SFA interest rate and SFA
interest rate, which should be the same as in Checklist Item #16.a.? See Section C, Item (5) of the
SFA Filing Instructions for other potential exclusions from this requirement.

If (a) the plan is a MPRA plan, or if (b) this item is not required for a plan that is not a MPRA plan,
enter N/A. If entering N/A due to (b), add information in the Plan Comments to explain why this

item is not required.

Does the uploaded file use the required filenaming convention?
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Application to PBGC for Approval of Special Financial Assistance (SFA)

APPLICATION CHECKLIST

Plan name: Sheet Metal Workers' Local 40 Pension Plan

EIN: 06-6157817

PN: 1. e Filers provide responses here for each Checklist Item:
SFA Amount Requested: $18,760,079.00

Checklist
Item #

Your application will be considered incomplete if No is entered as a Plan Response for any of Checklist Items #1 through #39. In addition, if required to provide information due to a "certain
event" (see Addendum A of the SFA Filing Instructions), your application will be considered incomplete if No is entered as a Plan Response for any Checklist Items #40.a. through #49.b. If there
is a merger event described in Addendum A, your application will also be considered incomplete if No is entered as a Plan Response for any Checklist Items #50 through #63.

Plan
Response

SFA Filing Instructions
Reference

Response

N f Fil 1
Options ame of File(s) Uploaded

Page Number
Reference(s)

Explain all N/A responses. Provide comments
where noted. Also add any other optional
explanatory comments.

Plan Comments

Do NOT use this Application Checklist for a supplemented application. Instead use Application Checklist - Supplemented.

In the e-Filing Portal, upload as
Document Type

v20230727

Unless otherwise specified:
YYYY = plan year
Plan Name = abbreviated plan name

Use this Filenaming Convention

17.b.

Addendum D
Section C, Item (5)

For a MPRA plan for which the requested amount of SFA is determined using the increasing assets Yes N/A
method, does the application include a separate deterministic projection ("Baseline") in the same No
format as Checklist Items #16.b.i., #16.d., and #16.e. that shows the amount of SFA that would be N/A
determined using the increasing assets method if the assumptions/methods used are the same as those
used in the most recent actuarial certification of plan status completed before January 1, 2021 ("pre-
2021 certification of plan status") excluding the plan's non-SFA interest rate and SFA interest rate,
which should be the same as used in Checklist Item #16.b.1.? See Section C, Item (5) of the SFA
Filing Instructions for other potential exclusions from this requirement. Also see Addendum D.

If the plan is (a) not a MPRA plan, (b) a MPRA plan using the present value method, or (c) is
otherwise not required to provide this item, enter N/A. If entering N/A due to (c), add information in

the Plan Comments to explain why this item is not required.

Does the uploaded file use the required filenaming convention?

N/A

Not a MPRA plan.

Projections for special financial
assistance (estimated income, benefit
payments and expenses)

Template 5A Plan Name

Addendum D
Section C, Item (5)

For a MPRA plan for which the requested amount of SFA is determined using the present value N/A
method, does the application include a separate deterministic projection ("Baseline") in the same No
format as Checklist Item #16.b.iii. that shows the amount of SFA that would be determined using the N/A
present value method if the assumptions used/methods are the same as those used in the most recent
actuarial certification of plan status completed before January 1, 2021 ("pre-2021 certification of
plan status") excluding the plan's SFA interest rate which should be the same as used in Checklist
Item #16.b.1ii. See Section C, Item (5) of the SFA Filing Instructions for other potential exclusions

from this requirement. Also see Addendum D.
If the plan is (a) not a MPRA plan, (b) a MPRA plan using the increasing assets method, or (c) is
otherwise not required to provide this item, enter N/A. If entering N/A due to (c), add information in

the Plan Comments to explain why this item is not required.

Has this document been uploaded using the required filenaming convention?

N/A

Not a MPRA plan.

Projections for special financial
assistance (estimated income, benefit
payments and expenses)

Template 5B Plan Name

Section C, Item (6)  |For a plan that is not a MPRA plan, does the application include a reconciliation of the change in the N/A
total amount of requested SFA due to each change in assumption/method from the Baseline to the No
requested SFA amount? Does the application include a deterministic projection and other
information for each assumption/method change, in the same format as Checklist Item #16.a? Enter
N/A if the plan is not required to provide Baseline information in Checklist Item #17.a. Enter N/A if
the requested SFA amount in Checklist Item #16.a. is the same as the amount shown in the Baseline
details of Checklist Item #17.a. See Section C, Item (6) of the SFA Filing Instructions for other

potential exclusions from this requirement.

If the plan is a MPRA plan, enter N/A. If the plan is otherwise not required to provide this item, enter
N/A and provide an explanation in the Plan Comments.

Does the uploaded file use the required filenaming convention?

N/A

Only two scenarios - Baseline in
Template 5a and Final in Template 4a
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Projections for special financial
assistance (estimated income, benefit
payments and expenses)

Template 6A Plan Name




Application to PBGC for Approval of Special Financial Assistance (SFA)
APPLICATION CHECKLIST

Plan name:
EIN:
PN:

SFA Amount Requested:
Your application will be considered incomplete if No is entered as a Plan Response for any of Checklist Items #1 through #39. In addition, if required to provide information due to a "certain
event" (see Addendum A of the SFA Filing Instructions), your application will be considered incomplete if No is entered as a Plan Response for any Checklist Items #40.a. through #49.b. If there
is a merger event described in Addendum A, your application will also be considered incomplete if No is entered as a Plan Response for any Checklist Items #50 through #63.

Checklist
Item #

Sheet Metal Workers' Local 40 Pension Plan

06-6157817

001

$18,760,079.00

Do NOT use this Application Checklist for a supplemented application. Instead use Application Checklist - Supplemented.

SFA Filing Instructions
Reference

Response
Options

Plan
Response

Name of File(s) Uploaded

Filers provide responses here for each Checklist Item:

Page Number
Reference(s)

Explain all N/A responses. Provide comments
where noted. Also add any other optional
explanatory comments.

Plan Comments

In the e-Filing Portal, upload as
Document Type

v20230727

Unless otherwise specified:
YYYY = plan year
Plan Name = abbreviated plan name

Use this Filenaming Convention

18.b.

Addendum D
Section C, Item (6)

For a MPRA plan for which the requested amount of SFA is based on the increasing assets method,
does the application include a reconciliation of the change in the total amount of requested SFA
using the increasing assets method due to each change in assumption/method from the Baseline to the
requested SFA amount? Does the application include a deterministic projection and other
information for each assumption/method change, in the same format as Checklist Item #16.b.1.?

Enter N/A if the plan is not required to provide Baseline information in Checklist Item #17.b. Enter
N/A if the requested SFA amount in Checklist Item #16.b.1. is the same as the amount shown in the
Baseline details of Checklist Item #17.b. See Addendum D. See Section C, Item (6) of the SFA
Filing Instructions for other potential exclusions from this requirement, and enter N/A if this item is
not otherwise required.

If the plan is (a) not a MPRA plan, (b) a MPRA plan using the present value method, or (c) is
otherwise not required to provide this item, enter N/A. If entering N/A due to (c), add information in

the Plan Comments to explain why this item is not required.

Does the uploaded file use the required filenaming convention?

Yes
No
N/A

N/A

N/A

Not a MPRA plan.

Projections for special financial
assistance (estimated income, benefit
payments and expenses)

Template 6A Plan Name

Addendum D
Section C, Item (6)

For a MPRA plan for which the requested amount of SFA is based on the present value method,
does the application include a reconciliation of the change in the total amount of requested SFA
using the present value method due to each change in assumption/method from Baseline to the
requested SFA amount? Does the application include a deterministic projection and other
information for each assumption/method change, in the same format as Checklist Item #16.b.iii.?

See Section C, Item (6) of the SFA Filing Instructions for other potential exclusions from this
requirement. Also see Addendum D.

If the plan is (a) not a MPRA plan, (b) a MPRA plan using the increasing assets method, or (c) is
otherwise not required to provide this item, enter N/A. If entering N/A due to (c), add information in

the Plan Comments to explain why this item is not required.

Has this document been uploaded using the required filenaming convention?

N/A

N/A

Not a MPRA plan.
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Projections for special financial
assistance (estimated income, benefit
payments and expenses)

Template 6B Plan Name




Application to PBGC for Approval of Special Financial Assistance (SFA)

APPLICATION CHECKLIST

Plan name: Sheet Metal Workers' Local 40 Pension Plan

EIN: 06-6157817

PN: 1. e Filers provide responses here for each Checklist Item:
SFA Amount Requested: $18,760,079.00

Checklist
Item #

Do NOT use this Application Checklist for a supplemented application. Instead use Application Checklist - Supplemented.

Your application will be considered incomplete if No is entered as a Plan Response for any of Checklist Items #1 through #39. In addition, if required to provide information due to a "certain
event" (see Addendum A of the SFA Filing Instructions), your application will be considered incomplete if No is entered as a Plan Response for any Checklist Items #40.a. through #49.b. If there
is a merger event described in Addendum A, your application will also be considered incomplete if No is entered as a Plan Response for any Checklist Items #50 through #63.

SFA Filing Instructions
Reference

Response
Options

Plan
Response

Name of File(s) Uploaded

Page Number
Reference(s)

Explain all N/A responses. Provide comments
where noted. Also add any other optional
explanatory comments.

Plan Comments

In the e-Filing Portal, upload as
Document Type

V20230727

Unless otherwise specified:
YYYY = plan year
Plan Name = abbreviated plan name

Use this Filenaming Convention

19.a.

Section C, Item (7)a.

For plans eligible for SFA under § 4262.3(a)(1) or § 4262.3(a)(3), does the application include a
table identifying which assumptions/methods used in determining the plan's eligibility for SFA differ
from those used in the pre-2021 certification of plan status, and does that table include brief
explanations as to why using those assumptions/methods is no longer reasonable and why the
changed assumptions/methods are reasonable (an abbreviated version of information provided in
Checklist Item #28.a.)?

Enter N/A if the plan is eligible for SFA under § 4262.3(a)(2) or § 4262.3(a)(4) or if the plan is
eligible based on a certification of plan status completed before 1/1/2021. Also enter N/A if the plan
is eligible based on a certification of plan status completed after 12/31/2020 but that reflects the
same assumptions as those in the pre-2021 certification of plan status. See Template 7, 7a Assump
Changes for Elig sheet.

Does the uploaded file include both Checklist Items #19.a. and #19.b., and does it use the required
filenaming convention?

Yes
No
N/A

N/A

N/A

Plan is eligible under Section
4262.3(a)(3) based on a certification of
plan status completed before 1/1/2021
with no assumption changes.

Financial assistance spreadsheet
(template)

Template 7 Plan Name.

Section C, Item (7)b.

Does the application include a table identifying which assumptions/methods used to determine the
requested SFA differ from those used in the pre-2021 certification of plan status (except the interest
rates used to determine SFA)? Does this item include brief explanations as to why using those
original assumptions/methods is no longer reasonable and why the changed assumptions/methods are
reasonable? If a changed assumption is an extension of the CBU assumption or the administrative
expenses assumption as described in Paragraph A “Adoption of assumptions not previously factored
into pre-2021 certification of plan status” of Section III, Acceptable Assumption Changes of PBGC’s
SFA assumptions guidance, does the application state so? This should be an abbreviated version of
information provided in Checklist Item #28.b. See Template 7, 7b Assump Changes for Amount
sheet.

Does the uploaded file include both Checklist Items #19.a. and #19.b., and does it use the required
filenaming convention?

No

Template7 SM40.x1sx

N/A

Financial assistance spreadsheet
(template)

Template 7 Plan Name

20.a.

Qectinn (' Ttem (R)

Does the application include details of the projected contributions and withdrawal liability payments
used to calculate the requested SFA amount, including total contributions, contribution base units
(including identification of base unit used), average contribution rate(s), reciprocity contributions (if
applicable), additional contributions from the rehabilitation plan (if applicable), and any other
identifiable contribution streams? See Template 8.

No

Template 8 SM40.xIsx

N/A
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Projections for special financial
assistance (estimated income, benefit
payments and expenses)

Template 8 Plan Name




Application to PBGC for Approval of Special Financial Assistance (SFA)

v20230727

APPLICATION CHECKLIST = Do NOT use this Application Checklist for a supplemented application. Instead use Application Checklist - Supplemented.
Plan name: Sheet Metal Workers' Local 40 Pension Plan
EIN: 06-6157817 Unless otherwise specified:
PN: oo1 e Filers provide responses here for each Checklist Item: YYYY = plan year
Plan Name = abbreviated plan name
SFA Amount Requested: $18,760,079.00 i all N )
Your application will be considered incomplete if No is entered as a Plan Response for any of Checklist Items #1 through #39. In addition, if required to provide information due to a "certain FX\E;;:;“GTL;\ Z:zo:gzinprz\uﬁ: :(:lni:::lms
event" (see Addendum A of the SFA Filing Instructions), your application will be considered incomplete if No is entered as a Plan Response for any Checklist Items #40.a. through #49.b. If there expianét()ry Comi/“em& !
is a merger event described in Addendum A, your application will also be considered incomplete if No is entered as a Plan Response for any Checklist Items #50 through #63.
Checklist SFA Filing Instructions Response Plan B Page Number In the e-Filing Portal, upload as Y . .
N f Fil 1 Pl
Ttem # Reference Options Response ame of File(s) Uploaded Reference(s) an Comments Document Type Use this Filenaming Convention
20.b. T Does the application separately show the amounts of projected withdrawal liability payments for Yes Yes N/A - include as part of Checklist Item #20.a. N/A N/A N/A - included in Template 8 Plan
employers that are currently withdrawn as of the date the initial application is filed, and assumed No Name
future withdrawals? Does the application also provide the projected number of active participants at
the beginning of each plan year? See Template 8.
21. Does the application provide a table identifying and describing all assumptions and methods used in Yes Yes Template10 SM40.xIsx N/A Financial assistance spreadsheet Template 10 Plan Name
1) the pre-2021 certification of plan status, ii) the “Baseline” projection in Section C Item (5), and iii) No (template)
the determination of the amount of SFA in Section C Item (4)?
Section C. It 10 Does the table state if each changed assumption falls under Section III, Acceptable Assumption
cction C, Item (10) Changes, or Section IV, Generally Accepted Assumption Changes, in PBGC’s SFA assumptions
guidance, or if it should be considered an “Other Change”?
Does the uploaded file use the required filenaming convention?
22. Section D Was the application signed and dated by an authorized trustee who is a current member of the board Yes Yes SFA App SM40.pdf Page 1-2 Cover letter signed by all Trustees Financial Assistance Application SFA App Plan Name
of trustees or another authorized representative of the plan sponsor and include the printed name and No
title of the signer?
23.a. For a plan that is not a MPRA plan, does the application include an optional cover letter? Yes Yes N/A - included as part of SFA App Plan Name Page 1-2 For each Checklist Item #22 through N/A N/A - included as part of SFA App
N/A #29.c., identify the relevant page Plan Name
Enter N/A if the plan is a MPRA plan, or if the plan is not a MPRA plan and did not include an number(s) within the single document.
optional cover letter.
23.b. Section D, Ttem (1) For a plan that is a MPRA plan, does the application include a cover letter? Does the cover letter Yes N/A N/A - included as part of SFA App Plan Name Plan is not a MPRA plan N/A N/A - included as part of SFA App
identify the calculation method (basic method, increasing assets method, or present value method) No Plan Name
that provides the greatest amount of SFA? For a MPRA plan with a partition, does the cover letter N/A
include a statement that the plan has been partitioned under section 4233 of ERISA?
Enter N/A if the plan is not a MPRA plan.
24. Section D, Item (2)  |Does the application include the name, address, email, and telephone number of the plan sponsor, Yes Yes N/A - included as part of SFA App Plan Name Page 3 N/A N/A - included as part of SFA App
plan sponsor's authorized representative, and any other authorized representatives? No Plan Name
25. Section D, Item (3)  |Does the application identify the eligibility criteria in § 4262.3 that qualifies the plan as eligible to Yes Yes N/A - included as part of SFA App Plan Name Page 4 Section 4262.3(a)(3) for plan year N/A N/A - included as part of SFA App
receive SFA, and include the requested information for each item that is applicable, as described in No beginning January 1, 2020 Plan Name
Section D, Item (3) of the SFA Filing Instructions?
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Application to PBGC for Approval of Special Financial Assistance (SFA)

APPLICATION CHECKLIST

Plan name: Sheet Metal Workers' Local 40 Pension Plan

EIN: 06-6157817

PN: 1. e Filers provide responses here for each Checklist Item:
SFA Amount Requested: $18,760,079.00

Do NOT use this Application Checklist for a supplemented application. Instead use Application Checklist - Supplemented.

Your application will be considered incomplete if No is entered as a Plan Response for any of Checklist Items #1 through #39. In addition, if required to provide information due to a "certain
event" (see Addendum A of the SFA Filing Instructions), your application will be considered incomplete if No is entered as a Plan Response for any Checklist Items #40.a. through #49.b. If there
is a merger event described in Addendum A, your application will also be considered incomplete if No is entered as a Plan Response for any Checklist Items #50 through #63.

Explain all N/A responses. Provide comments
where noted. Also add any other optional
explanatory comments.

V20230727

Unless otherwise specified:
YYYY = plan year
Plan Name = abbreviated plan name

CIl: ::nkl:t SFA F;l{:lge:zziiuctlons Ig:‘:;::: Rels);l:;se Name of File(s) Uploaded l;:egfee 2:::():; Plan Comments In the e ;:lziiz:t;;;pload as Use this Filenaming Convention

26.a. If the plan's application is submitted on or before March 11, 2023, does the application identify the Yes N/A N/A - included as part of SFA App Plan Name Page 4 Submitted after March 11, 2023 (not a N/A N/A - included as part of SFA App

plan's priority group (see § 4262.10(d)(2))? No priority group) Plan Name
N/A
Enter N/A if the plan's application is submitted after March 11, 2023.
Section D, Item (4) - — — - — - — -

26.b. If the plan is submitting an emergency application under § 4262.10(f), is the application identified as Yes N/A N/A - included as part of SFA App Plan Name Not submitting an emergency N/A N/A - included as part of SFA App

an emergency application with the applicable emergency criteria identified? No application Plan Name
N/A

Enter N/A if the plan is not submitting an emergency application.

27. Section D, Item (5)  |Does the application include a detailed narrative description of the development of the assumed Yes Yes N/A - included as part of SFA App Plan Name Page 5-8 N/A N/A - included as part of SFA App
future contributions and assumed future withdrawal liability payments used in the basic method (and No Plan Name
in the increasing assets method for a MPRA plan)?

28.a. Section D, Item (6)a. |For plans eligible for SFA under § 4262.3(a)(1) or § 4262.3(a)(3), does the application identify Yes N/A N/A - included as part of SFA App Plan Name Page 8 No assumption changes for eligibility N/A N/A - included as part of SFA App
which assumptions/methods (if any) used in showing the plan's eligibility for SFA differ from those No Plan Name
used in the most recent certification of plan status completed before 1/1/2021? If there are any N/A
assumption/method changes, does the application include detailed explanations and supporting
rationale and information as to why using the identified assumptions/methods is no longer reasonable
and why the changed assumptions/methods are reasonable?
Enter N/A if the plan is not eligible under § 4262.3(a)(1) or § 4262.3(a)(3). Enter N/A if there are no
such assumption changes.

28.b. Section D, Item (6)b. |Does the application identify which assumptions/methods (if any) used to determine the requested Yes Yes N/A - included as part of SFA App Plan Name Page 9-13 N/A N/A - included as part of SFA App
SFA amount differ from those used in the most recent certification of plan status completed before No Plan Name

1/1/2021 (excluding the plan's non-SFA and SFA interest rates, which must be the same as the
interest rates required by § 4262.4(e)(1) and (2))? If there are any assumption/method changes, does
the application include detailed explanations and supporting rationale and information as to why
using the identified original assumptions/methods is no longer reasonable and why the changed
assumptions/methods are reasonable? Does the application state if the changed assumption is an
extension of the CBU assumption or the administrative expenses assumption as described in
Paragraph A “Adoption of assumptions not previously factored into pre-2021 certification of plan
status” of Section III, Acceptable Assumption Changes of PBGC’s SFA Assumptions?
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Application to PBGC for Approval of Special Financial Assistance (SFA)

v20230727

APPLICATION CHECKLIST = Do NOT use this Application Checklist for a supplemented application. Instead use Application Checklist - Supplemented.
Plan name: Sheet Metal Workers' Local 40 Pension Plan
EIN: 06-6157817 Unless otherwise specified:
PN: oo1 e Filers provide responses here for each Checklist Item: YYYY = plan year
Plan Name = abbreviated plan name
SFA Amount Requested: $18,760,079.00 i all N )
Your application will be considered incomplete if No is entered as a Plan Response for any of Checklist Items #1 through #39. In addition, if required to provide information due to a "certain FX\E;;:;“OTC(;\ Z:Z?;z:‘nprz:lﬁ: ;(:E:E:ln“
event" (see Addendum A of the SFA Filing Instructions), your application will be considered incomplete if No is entered as a Plan Response for any Checklist Items #40.a. through #49.b. If there exp'lan;\mry Comi/“em& !
is a merger event described in Addendum A, your application will also be considered incomplete if No is entered as a Plan Response for any Checklist Items #50 through #63.
Checklist SFA Filing Instructions Response Plan B Page Number In the e-Filing Portal, upload as Y . .
N f Fil 1 Pl
Ttem # Reference Options Response ame of File(s) Uploaded Reference(s) an Comments Document Type Use this Filenaming Convention
28.c. Section D, Item (6)  |If the mortality assumption uses a plan-specific mortality table or a plan-specific adjustment to a Yes N/A N/A - included as part of SFA App Plan Name No plan-specific mortality used N/A N/A - included as part of SFA App
standard mortality table (regardless of if the mortality assumption is changed or unchanged from that No Plan Name
used in the most recent certification of plan status completed before 1/1/2021), is supporting N/A
information provided that documents the methodology used and the rationale for selection of the
methodology used to develop the plan-specific rates, as well as detailed information showing the
determination of plan credibility and plan experience?
Enter N/A is the mortality assumption does not use a plan-specific mortality table or a plan-specific
adjustment to a standard mortality table for eligibility or for determining the SFA amount.
29.a. Section D, Item (7)  |Does the application include, for an eligible plan that implemented a suspension of benefits under Yes N/A N/A - included as part of SFA App Plan Name No suspension of benefits implemented N/A N/A - included as part of SFA App
section 305(e)(9) or section 4245(a) of ERISA, a narrative description of how the plan will No Plan Name
reinstate the benefits that were previously suspended and a proposed schedule of payments (equal to N/A
the amount of benefits previously suspended) to participants and beneficiaries?
Enter N/A for a plan that has not implemented a suspension of benefits.
29.b. Section D, Item (7)  |If Yes was entered for Checklist Item #29.a., does the proposed schedule show the yearly aggregate Yes N/A N/A - included as part of SFA App Plan Name No suspension of benefits implemented N/A N/A - included as part of SFA App
amount and timing of such payments, and is it prepared assuming the effective date for reinstatement No Plan Name
is the day after the SFA measurement date? N/A
Enter N/A for a plan that entered N/A for Checklist Item #29.a.
29.c. Section D, Item (7)  |If the plan restored benefits under 26 CFR 1.432(e)(9)-1(e)(3) before the SFA measurement date, Yes N/A N/A - included as part of SFA App Plan Name No suspension of benefits implemented N/A N/A - included as part of SFA App
does the proposed schedule reflect the amount and timing of payments of restored benefits and the No Plan Name
effect of the restoration on the benefits remaining to be reinstated? N/A
Enter N/A for a plan that did not restore benefits under 26 CFR 1.432(e)(9)-1(e)(3) before the SFA
measurement date. Also enter N/A for a plan that entered N/A for Checklist Items #29.a. and #29.b.
30.a. Section E, Item (1)  |Does the application include a fully completed Application Checklist, including the required Yes Yes App Checklist SM40.x1Isx N/A Special Financial Assistance Checklist App Checklist Plan Name
information at the top of the Application Checklist (plan name, employer identification number No
(EIN), 3-digit plan number (PN), and SFA amount requested)?
30.b. Section E, Item (1) -  [If the plan is required to provide information required by Addendum A of the SFA Filing Yes N/A N/A N/A No events occurred that require Special Financial Assistance Checklist N/A
Addendum A Instructions (for "certain events"), are the additional Checklist Items #40.a. through #49.b. No Addendum A information
completed? N/A
Enter N/A if the plan is not required to submit the additional information described in Addendum A.
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Application to PBGC for Approval of Special Financial Assistance (SFA)

APPLICATION CHECKLIST
Plan name:

EIN:

PN:

SFA Amount Requested:

Sheet Metal Workers' Local 40 Pension Plan

06-6157817

001

$18,760,079.00

Do NOT use this Application Checklist for a supplemented application. Instead use Application Checklist - Supplemented.

Your application will be considered incomplete if No is entered as a Plan Response for any of Checklist Items #1 through #39. In addition, if required to provide information due to a "certain
event" (see Addendum A of the SFA Filing Instructions), your application will be considered incomplete if No is entered as a Plan Response for any Checklist Items #40.a. through #49.b. If there
is a merger event described in Addendum A, your application will also be considered incomplete if No is entered as a Plan Response for any Checklist Items #50 through #63.

Checklist
Item #

SFA Filing Instructions
Reference

Response
Options

Plan
Response

Name of File(s) Uploaded

Filers provide responses here for each Checklist Item:

Page Number
Reference(s)

Explain all N/A responses. Provide comments
where noted. Also add any other optional
explanatory comments.

Plan Comments

In the e-Filing Portal, upload as
Document Type

v20230727

Unless otherwise specified:
YYYY = plan year
Plan Name = abbreviated plan name

Use this Filenaming Convention

31. Section E, Item (2)

If the plan claims SFA eligibility under § 4262.3(a)(1) of PBGC's SFA regulation based on a
certification by the plan's enrolled actuary of plan status for SFA eligibility purposes completed on or
after January 1, 2021, does the application include:

(i) plan actuary's certification of plan status for SFA eligibility purposes for the specified year (and, if]|
applicable, for each plan year after the plan year for which the pre-2021 zone certification was
prepared and for the plan year immediately prior to the specified year)?

(ii) for each certification in (i) above, does the application include all details and additional
information described in Section B, Item (5) of the SFA Filing Instructions, including clear
documentation of all assumptions, methods and census data used?

(iii) for each certification in (i) above, does the application identify all assumptions and methods that
are different from those used in the pre-2021 zone certification?

Does the certification by the plan's enrolled actuary include clear indication of all assumptions and
methods used including source of and date of participant data, measurement date, and a statement
that the actuary is qualified to render the actuarial opinion?

If the plan does not claim SFA eligibility under § 4262.3(a)(1) or claims SFA eligibility under
§ 4262.3(a)(1) using a zone certification completed before January 1, 2021, enter N/A.

Is the information for this Checklist Item #31 contained in a single document and uploaded using the
required filenaming convention?

Yes
No
N/A

N/A

N/A

Plan does not claim eligibility under
Section 4262.3(a)(1)

Financial Assistance Application

SFA Elig Cert CD Plan Name

32.a. Section E, Item (3)

If the plan claims SFA eligibility under § 4262.3(a)(3) of PBGC's SFA regulation based on a
certification by the plan's enrolled actuary of plan status for SFA eligibility purposes completed on or
after January 1, 2021, does the application include:

(i) plan actuary's certification of plan status for SFA eligibility purposes for the specified year (and, if]|
applicable, for each plan year after the plan year for which the pre-2021 zone certification was
prepared and for the plan year immediately prior to the specified year)?

(ii) for each certification in (i) above, does the application include all details and additional
information described in Section B, Item (5) of the SFA Filing Instructions, including clear
documentation of all assumptions, methods and census data used?

(iii) for each certification in (i) above, does the application identify all assumptions and methods that
are different from those used in the pre-2021 zone certification?

Does the certification by the plan's enrolled actuary include clear indication of all assumptions and
methods used including source of and date of participant data, measurement date, and a statement
that the actuary is qualified to render the actuarial opinion?

If the plan does not claim SFA eligibility under § 4262.3(a)(3) or claims SFA eligibility under
§ 4262.3(a)(3) using a zone certification completed before January 1, 2021, enter N/A.

Is the information for Checklist Items #32.a. and #32.b. contained in a single document and uploaded
using the required filenaming convention?

N/A

SFA Elig Cert C SM40.pdf

N/A

Plan eligible under Section 4262.3(a)(3)
based on a zone certification completed
before January 1, 2021

Financial Assistance Application

SFA Elig Cert C Plan Name
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Application to PBGC for Approval of Special Financial Assistance (SFA)

APPLICATION CHECKLIST

Plan name: Sheet Metal Workers' Local 40 Pension Plan

EIN: 06-6157817

PN: oor e Filers provide responses here for each Checklist Item:
SFA Amount Requested: $18,760,079.00

Checklist
Item #

Do NOT use this Application Checklist for a supplemented application. Instead use Application Checklist - Supplemented.

Your application will be considered incomplete if No is entered as a Plan Response for any of Checklist Items #1 through #39. In addition, if required to provide information due to a "certain
event" (see Addendum A of the SFA Filing Instructions), your application will be considered incomplete if No is entered as a Plan Response for any Checklist Items #40.a. through #49.b. If there
is a merger event described in Addendum A, your application will also be considered incomplete if No is entered as a Plan Response for any Checklist Items #50 through #63.

SFA Filing Instructions
Reference

Response
Options

Plan
Response

Name of File(s) Uploaded

Page Number
Reference(s)

Explain all N/A responses. Provide comments
where noted. Also add any other optional
explanatory comments.

Plan Comments

In the e-Filing Portal, upload as
Document Type

V20230727

Unless otherwise specified:
YYYY = plan year
Plan Name = abbreviated plan name

Use this Filenaming Convention

32.b.

Section E, Item (3)

If the plan claims SFA eligibility under § 4262.3(a)(3) of PBGC's SFA regulation, does the
application include a certification from the plan's enrolled actuary that the plan qualifies for SFA
based on the applicable certification of plan status for SFA eligibility purposes for the specified year,
and by meeting the other requirements of § 4262.3(c) of PBGC's SFA regulation. Does the provided
certification include:

(i) identification of the specified year for each component of eligibility (certification of plan status
for SFA eligibility purposes, modified funding percentage, and participant ratio)

(ii) derivation of the modified funded percentage

(iii) derivation of the participant ratio

Does the certification identify what test(s) under section 305(b)(2) of ERISA is met for the specified
year listed above?

Does the certification identify all assumptions and methods (including supporting rationale, and
where applicable, reliance on the plan sponsor) used to develop the withdrawal liability receivable

that is utilized in the calculation of the modified funded percentage?

Enter N/A if the plan does not claim SFA eligibility under §4262.3(a)(3).

Yes
No
N/A

Yes

N/A - included with SFA Elig Cert C Plan
Name

N/A

SFA Elig Cert C SM40.pdf

All testing results for 2020 critical status
are identified in the certification
document referenced in row 32a.

Financial Assistance Application

N/A - included in SFA Elig Cert C
Plan Name

33.

Section E, Item (4)

If the plan's application is submitted on or prior to March 11, 2023, does the application include a
certification from the plan's enrolled actuary that the plan is eligible for priority status, with specific
identification of the applicable priority group?

This item is not required (enter N/A) if the plan is insolvent, has implemented a MPRA suspension as
of 3/11/2021, is in critical and declining status and had 350,000+ participants, or is listed on PBGC's
website at www.pbgc.gov as being in priority group 6. See § 4262.10(d).

Does the certification by the plan's enrolled actuary include clear indication of all assumptions and
methods used including source of and date of participant data, measurement date, and a statement

that the actuary is qualified to render the actuarial opinion?

Is the filename uploaded using the required filenaming convention?

N/A

N/A

Not priority. Submitted after March 11,
2023.

Financial Assistance Application

PG Cert Plan Name
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Application to PBGC for Approval of Special Financial Assistance (SFA)

APPLICATION CHECKLIST
Plan name:

EIN:

PN:

SFA Amount Requested:

Sheet Metal Workers' Local 40 Pension Plan

06-6157817

001

$18,760,079.00

Do NOT use this Application Checklist for a supplemented application. Instead use Application Checklist - Supplemented.

Your application will be considered incomplete if No is entered as a Plan Response for any of Checklist Items #1 through #39. In addition, if required to provide information due to a "certain
event" (see Addendum A of the SFA Filing Instructions), your application will be considered incomplete if No is entered as a Plan Response for any Checklist Items #40.a. through #49.b. If there
is a merger event described in Addendum A, your application will also be considered incomplete if No is entered as a Plan Response for any Checklist Items #50 through #63.

Checklist
Item #

SFA Filing Instructions
Reference

Response
Options

Plan
Response

Name of File(s) Uploaded

Filers provide responses here for each Checklist Item:

Page Number
Reference(s)

Explain all N/A responses. Provide comments
where noted. Also add any other optional
explanatory comments.

Plan Comments

In the e-Filing Portal, upload as
Document Type

V20230727

Unless otherwise specified:
YYYY = plan year
Plan Name = abbreviated plan name

Use this Filenaming Convention

34.a.

34.b. Section E, Item (5)

Does the application include the certification by the plan's enrolled actuary that the requested amount
of SFA is the amount to which the plan is entitled under section 4262(j)(1) of ERISA and § 4262.4
of PBGC's SFA regulation? Does this certification include:

(i) plan actuary's certification that identifies the requested amount of SFA and certifies that this is the
amount to which the plan is entitled?

(ii) clear indication of all assumptions and methods used including source of and date of participant
data, measurement date, and a statement that the actuary is qualified to render the actuarial opinion?

Is the information in Checklist #34.a. combined with #34.b. (if applicable) as a single document, and
uploaded using the required filenaming convention?

Yes
No

Yes

SFA Amount Cert SM40.pdf

N/A

Financial Assistance Application

SFA Amount Cert Plan Name

If the plan is a MPRA plan, does the certification by the plan's enrolled actuary identify the amount
of SFA determined under the basic method described in § 4262.4(a)(1) and the amount determined
under the increasing assets method in § 4262.4(a)(2)(i)?

If the amount of SFA determined under the “present value method” described in § 4262.4(a)(2)(ii) is
not the greatest amount of SFA under § 4262.4(a)(2), does the certification state as such?

If the amount of SFA determined under the “present value method” described in § 4262.4(a)(2)(ii) is
the greatest amount of SFA under § 4262.4(a)(2), does the certification identify that amount?

Enter N/A if the plan is not a MPRA plan.

N/A

N/A - included with SFA Amount Cert Plan
Name

N/A

Not a MPRA plan.

N/A - included in SFA Amount Cert
Plan Name

N/A - included in SFA Amount Cert
Plan Name

35. Section E, Item (6)

Does the application include the plan sponsor's identification of the amount of fair market value of
assets at the SFA measurement date and certification that this amount is accurate? Does the
application also include:

(i) information that substantiates the asset value and how it was developed (e.g., trust or account
statements, specific details of any adjustments)?

(ii) a reconciliation of the fair market value of assets from the date of the most recent audited plan
financial statements to the SFA measurement date (showing beginning and ending fair market value
of assets for this period as well as the following items for the period: contributions, withdrawal
liability payments, benefits paid, administrative expenses, and investment income)?

With the exception of account statements and financial statements already provided as Checklist
Items #8 and #9, is all information contained in a single document that is uploaded using the required
filenaming convention?

No

Yes

FMV Cert SM40.pdf

N/A

Financial Assistance Application

FMV Cert Plan Name
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Application to PBGC for Approval of Special Financial Assistance (SFA)

APPLICATION CHECKLIST

Plan name: Sheet Metal Workers' Local 40 Pension Plan

EIN: 06-6157817

PN: o01 e Filers provide responses here for each Checklist Item:
SFA Amount Requested: $18.,760,079.00

Do NOT use this Application Checklist for a supplemented application. Instead use Application Checklist - Supplemented.

Your application will be considered incomplete if No is entered as a Plan Response for any of Checklist Items #1 through #39. In addition, if required to provide information due to a "certain
event" (see Addendum A of the SFA Filing Instructions), your application will be considered incomplete if No is entered as a Plan Response for any Checklist Items #40.a. through #49.b. If there
is a merger event described in Addendum A, your application will also be considered incomplete if No is entered as a Plan Response for any Checklist Items #50 through #63.

Explain all N/A responses. Provide comments
where noted. Also add any other optional
explanatory comments.

V20230727

Unless otherwise specified:
YYYY = plan year
Plan Name = abbreviated plan name

Checklist SFA Filing Instructions Response Plan . Page Number In the e-Filing Portal, upload as O . .
Ttem # Reference Options Response Name of File(s) Uploaded Reference(s) Plan Comments Document Type Use this Filenaming Convention
36. Section E, Item (7)  [Does the application include a copy of the executed plan amendment required by § 4262.6(e)(1) of Yes Yes Compliance Amend SM40.pdf N/A Pension plan documents, all versions Compliance Amend Plan Name
PBGC's SFA regulation which (i) is signed by authorized trustee(s) of the plan and (ii) includes the No available, and all amendments signed

plan compliance language in Section E, Item (7) of the SFA Filing Instructions? and dated
37. Section E, Item (8)  [In the case of a plan that suspended benefits under section 305(¢)(9) or section 4245 of ERISA, does Yes N/A N/A Plan has not suspended benefits. Pension plan documents, all versions Reinstatement Amend Plan Name
the application include: No available, and all amendments signed
(i) a copy of the proposed plan amendment(s) required by § 4262.6(¢)(2) to reinstate suspended N/A and dated
benefits and pay make-up payments?
(ii) a certification by the plan sponsor that the proposed plan amendment(s) will be timely adopted?
Is the certification signed by either all members of the plan's board of trustees or by one or more
trustees duly authorized to sign the certification on behalf of the entire board (including, if
applicable, documentation that substantiates the authorization of the signing trustees)?
Enter N/A if the plan has not suspended benefits.
Is all information included in a single document that is uploaded using the required filenaming
convention?
38. Section E, Item (9)  [In the case of a plan that was partitioned under section 4233 of ERISA, does the application include Yes N/A N/A Plan was not partitioned. Pension plan documents, all versions Partition Amend Plan Name
a copy of the executed plan amendment required by § 4262.9(c)(2)? No available, and all amendments signed
N/A and dated
Enter N/A if the plan was not partitioned.
Is the document uploaded using the required filenaming convention?
39. Section E, Item (10)  |Does the application include one or more copies of the penalties of perjury statement (see Section E, Yes Yes Penalty SM40.pdf N/A Financial Assistance Application Penalty Plan Name
Item (10) of the SFA Filing Instructions) that (a) are signed by an authorized trustee who is a current No

member of the board of trustees, and (b) includes the trustee's printed name and title.

Is all such information included in a single document and uploaded using the required filenaming
convention?

Additional Information for Certain Events under § 4262.4(f) - Applicable to Any Events in § 4262.4(f)(2) through (f)(4) and Any Mergers in § 4262.4(f)(1)(ii)

NOTE: If the plan is not required to pro

ed information described in Addendum A of the SFA Filing Instructions, the Plan Response should be left blank

or the remaining Checklist Items.
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Application to PBGC for Approval of Special Financial Assistance (SFA)

APPLICATION CHECKLIST

Do NOT use this Application Checklist for a supplemented application. Instead use Application Checklist - Supplemented.

v20230727

Plan name: Sheet Metal Workers' Local 40 Pension Plan
EIN: 06-6157817 Unless otherwise specified:
PN: oo1 e Filers provide responses here for each Checklist Item: YYYY = plan year
Plan Name = abbreviated plan name
SFA Amount Requested: $18,760,079.00 ) )
Your application will be considered incomplete if No is entered as a Plan Response for any of Checklist Items #1 through #39. In addition, if required to provide information due to a "certain FX'{ECI:?:OTCZ\ sz‘o:jzsﬁ'nprz\liﬁ: :;(I'i:::lms
event" (see Addendum A of the SFA Filing Instructions), your application will be considered incomplete if No is entered as a Plan Response for any Checklist Items #40.a. through #49.b. If there where expianb;t()ry C(:mf/“em: phone
is 2 merger event described in Addendum A, your application will also be considered incomplete if No is entered as a Plan Response for any Checklist Items #50 through #63.
CIl; ::nkl:t SFA Fl:{:i:zziiuctlons Ig:[:i(::ls: Rels);l:;se Name of File(s) Uploaded P]:egfee '11::2():; Plan Comments In the e ;:li;fniz:t;;;pload as Use this Filenaming Convention
40.a. Addendum A for Certain |Does the application include an additional version of Checklist Item #16.a. (also including Checklist Yes N/A Projections for special financial For additional submission due to any
Events Items #16.c., #16.d., and #16.¢.), that shows the determination of the SFA amount using the basic No assistance (estimated income, benefit | event: Template 44 Plan Name CE .
Section C, Item (4)  [method described in § 4262.4(a)(1) as if any events had not occurred? See Template 4A. payments and expenses) For an additional submission due to a
merger, Template 44 Plan Name
Merged , where "Plan Name Merged"
is an abbreviated version of the plan
name for the separate plan involved in
the merger.
40.b.1. Addendum A for Certain |If the plan is a MPRA plan for which the requested amount of SFA is based on the increasing assets Yes N/A - included as part of file in Checklist Item N/A N/A N/A - included as part of file in
Events method described in § 4262.4(a)(2)(i), does the application also include an additional version of No #40.a. Checklist Item #40.a.
Section C, Item (4)  [Checklist Item #16.b.1. that shows the determination of the SFA amount using the increasing assets N/A
method as if any events had not occurred? See Template 4A, sheet 44-5 SFA Details .5(a)(2)(i) .
Enter N/A if the plan is not a MPRA Plan or if the plan is a MPRA plan for which the requested
amount of SFA is based on the present value method.
40.b.ii. | Addendum A for Certain |If the plan is a MPRA plan for which the requested amount of SFA is based on the increasing assets Yes N/A N/A N/A - included as part of file in
Events method described in § 4262.4(a)(2)(i), does the application also include an additional version of No Checklist Item #40.a.
Section C, Item (4)  [Checklist Item #16.b.1i. that explicitly identifies the projected SFA exhaustion year based on the N/A
increasing assets method? See Template 4A, 44-5 SFA Details .4(a)(2)(i) sheet and Addendum D.
Enter N/A if the plan is not a MPRA Plan or if the plan is a MPRA plan for which the requested
amount of SFA is based on the present value method.
40.b.iii. | Addendum A for Certain |If the plan is a MPRA plan for which the requested amount of SFA is based on the present value Yes N/A Projections for special financial For additional submission due to any
Events method described in § 4262.4(a)(2)(ii), does the application also include an additional version of No assistance (estimated income, benefit | event: Template 4B Plan Name CE .
Section C, Item (4)  [Checklist Item #16.b.iii. that shows the determination of the SFA amount using the present value N/A payments and expenses) For an additional submission due to a
method as if any events had not occurred? See Template 4B, sheet 4B-1 SFA Ben Pmts, sheet 4B-2 merger, Template 4B Plan Name
SFA Details .4(a)(2)(ii), and sheet 4B-3 SFA Exhaustion. Merged , where "Plan Name Merged"
is an abbreviated version of the plan
Enter N/A if the plan is not a MPRA Plan or if the plan is a MPRA plan for which the requested name for the separate plan involved in
amount of SFA is based on the increasing assets method. the merger.
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Application to PBGC for Approval of Special Financial Assistance (SFA)

APPLICATION CHECKLIST

Plan name: Sheet Metal Workers' Local 40 Pension Plan

EIN: 06-6157817

PN: 1. e Filers provide responses here for each Checklist Item:
SFA Amount Requested: $18,760,079.00

Do NOT use this Application Checklist for a supplemented application. Instead use Application Checklist - Supplemented.

Your application will be considered incomplete if No is entered as a Plan Response for any of Checklist Items #1 through #39. In addition, if required to provide information due to a "certain
event" (see Addendum A of the SFA Filing Instructions), your application will be considered incomplete if No is entered as a Plan Response for any Checklist Items #40.a. through #49.b. If there
is a merger event described in Addendum A, your application will also be considered incomplete if No is entered as a Plan Response for any Checklist Items #50 through #63.

Explain all N/A responses. Provide comments

where noted. Also add any other optional
explanatory comments.

v20230727

Unless otherwise specified:
YYYY = plan year
Plan Name = abbreviated plan name

Checklist SFA Filing Instructions Response Plan . Page Number In the e-Filing Portal, upload as R . .
N f Fil 1 Pl
Ttem # Reference Options Response ame of File(s) Uploaded Reference(s) an Comments Document Type Use this Filenaming Convention
41. Addendum A for Certain |For any merger, does the application show the SFA determination for this plan and for each plan Yes N/A Projections for special financial For an additional submission due to a
Events merged into this plan (each of these determined as if they were still separate plans)? See Template No assistance (estimated income, benefit | merger, Template 44 (or Template
Section C, Item (4)  [4A for a non-MPRA plan using the basic method, and for a MPRA plan using the increasing assets N/A payments and expenses) 4B) Plan Name Merged , where "Plan
method. See Template 4B for a MPRA Plan using the present value method. Name Merged" is an abbreviated
version of the plan name for the
Enter N/A if the plan has not experienced a merger. separate plan involved in the merger.
42.a. Addendum A for Certain|Does the application include a narrative description of any event and any merger, including relevant Yes N/A - included as part of SFA App Plan Name For each Checklist Item #42.a. through Financial Assistance Application SFA App Plan Name
Events supporting documents which may include plan amendments, collective bargaining agreements, No #45.b., identify the relevant page
Section D actuarial certifications related to a transfer or merger, or other relevant materials? number(s) within the single document.
42.b. Addendum A for Certain |For a transfer or merger event, does the application include identifying information for all plans Yes N/A - included as part of SFA App Plan Name Financial Assistance Application N/A - included as part of SFA App
Events involved including plan name, EIN and plan number, and the date of the transfer or merger? No Plan Name
Section D
43.a. Addendum A for Certain|Does the narrative description in the application identify the amount of SFA reflecting any event, the Yes N/A - included as part of SFA App Plan Name Financial Assistance Application N/A - included as part of SFA App
Events amount of SFA determined as if the event had not occurred, and confirmation that the requested SFA No Plan Name
Section D is no greater than the amount that would have been determined if the event had not occurred, unless
the event is a contribution rate reduction and such event lessens the risk of loss to plan participants
and beneficiaries?
43.b. Addendum A for Certain |For a merger, is the determination of SFA as if the event had not occurred equal to the sum of the Yes N/A - included as part of SFA App Plan Name Financial Assistance Application N/A - included as part of SFA App
Events amount that would be determined for this plan and each plan merged into this plan (each as if they No Plan Name
Section D were still separate plans)? N/A
Enter N/A if the event described in Checklist Item #42.a. was not a merger.
44.a. Addendum A for Certain |Does the application include an additional version of Checklist Item #25 that shows the Yes N/A - included as part of SFA App Plan Name Financial Assistance Application N/A - included as part of SFA App
Events determination of SFA eligibility as if any events had not occurred? No Plan Name
Section D
44.b. Addendum A for Certain |For any merger, does this item include demonstrations of SFA eligibility for this plan and for each Yes N/A - included as part of SFA App Plan Name Financial Assistance Application N/A - included as part of SFA App
Events plan merged into this plan (each of these determined as if they were still separate plans)? No Plan Name
Section D N/A

Enter N/A if the event described in Checklist Item #42.a. was not a merger.
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Application to PBGC for Approval of Special Financial Assistance (SFA)

V20230727

APPLICATION CHECKLIST = Do NOT use this Application Checklist for a supplemented application. Instead use Application Checklist - Supplemented.
Plan name: Sheet Metal Workers' Local 40 Pension Plan
EIN: 06-6157817 Unless otherwise specified:
PN: oo1 e Filers provide responses here for each Checklist Item: YYYY = plan year
Plan Name = abbreviated plan name
SFA Amount Requested: $18,760,079.00 i all N )
Your application will be considered incomplete if No is entered as a Plan Response for any of Checklist Items #1 through #39. In addition, if required to provide information due to a "certain FX\E;;:;“OTC(;\ Z:Z?;z:nprz:lﬁ: z?lni;::lmb
event" (see Addendum A of the SFA Filing Instructions), your application will be considered incomplete if No is entered as a Plan Response for any Checklist Items #40.a. through #49.b. If there exp'lan;\mry Comi/“em& !
is a merger event described in Addendum A, your application will also be considered incomplete if No is entered as a Plan Response for any Checklist Items #50 through #63.
Checklist SFA Filing Instructions Response Plan . Page Number In the e-Filing Portal, upload as I . .
N f Fil 1 Pl
Ttem # Reference Options Response ame of File(s) Uploaded Reference(s) an Comments Document Type Use this Filenaming Convention
45.a. Addendum A for Certain |If the event is a contribution rate reduction and the amount of requested SFA is not limited to the Yes N/A - included as part of SFA App Plan Name Financial Assistance Application N/A - included as part of SFA App
Events amount of SFA determined as if the event had not occurred, does the application include a detailed No Plan Name
Section D demonstration that shows that the event lessens the risk of loss to plan participants and beneficiaries? N/A
Enter N/A if the event is not a contribution rate reduction, or if the event is a contribution rate
reduction but the requested SFA is limited to the amount of SFA determined as if the event had not
occurred.
45.b. Addendum A for Certain|Does the demonstration in Checklist Item #45.a. also identify all assumptions used, supporting Yes N/A - included as part of SFA App Plan Name Financial Assistance Application N/A - included as part of SFA App
Events rationale for the assumptions and other relevant information? No Plan Name
Section D N/A
Enter N/A if the plan entered N/A for Checklist Item #45.a.
46.a. Addendum A for Certain |Does the application include an additional certification from the plan's enrolled actuary with respect Yes N/A Financial Assistance Application SFA Elig Cert Plan Name CE
Events to the plan's SFA eligibility but with eligibility determined as if any events had not occurred? This No
Section E, Items (2) and |should be in the format of Checklist Item #31 if the SFA eligibility is based on the plan status of N/A
3) critical and declining using a zone certification completed on or after January 1, 2021. This should
be in the format of Checklist Items #32.a. and #32.b. if the SFA eligibility is based on the plan status
of critical using a zone certification completed on or after January 1, 2021.
If the above SFA eligibility is not based on § 4262.3(a)(1) or § 4262.3(a)(3) or is based on a zone
certification completed prior to January 1, 2021, enter N/A.
Is all relevant information contained in a single document and uploaded using the required
filenaming convention?
46.b. Addendum A for Certain |For any merger, does the application include additional certifications of the SFA eligibility for this Yes N/A Financial Assistance Application | SFA Elig Cert Plan Name Merged CE
Events plan and for each plan merged into this plan (each of these determined as if they were still separate No
Section E, Items (2) and |plans)? N/A "Plan Name Merged" is an abbreviated
3) version of the plan name for the
If the above SFA eligibility is not based on § 4262.3(a)(1) or § 4262.3(a)(3) or is based on a zone separate plan involved in the merger.
certification completed prior to January 1, 2021, enter N/A.
Enter N/A if the event described in Checklist Item #42.a. was not a merger.
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Application to PBGC for Approval of Special Financial Assistance (SFA)

APPLICATION CHECKLIST
Plan name:

EIN:

PN:

SFA Amount Requested:

Sheet Metal Workers' Local 40 Pension Plan

06-6157817

001

$18,760,079.00

Do NOT use this Application Checklist for a supplemented application. Instead use Application Checklist - Supplemented.

Your application will be considered incomplete if No is entered as a Plan Response for any of Checklist Items #1 through #39. In addition, if required to provide information due to a "certain
event" (see Addendum A of the SFA Filing Instructions), your application will be considered incomplete if No is entered as a Plan Response for any Checklist Items #40.a. through #49.b. If there
is a merger event described in Addendum A, your application will also be considered incomplete if No is entered as a Plan Response for any Checklist Items #50 through #63.

Filers provide responses here for each Checklist Item:

Explain all N/A responses. Provide comments
where noted. Also add any other optional
explanatory comments.
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Unless otherwise specified:
YYYY = plan year
Plan Name = abbreviated plan name

Checklist SFA Filing Instructions Response B Page Number In the e-Filing Portal, upload as Y . .
N f Fil 1 Pl
Ttem # Reference Options ame of File(s) Uploaded Reference(s) an Comments Document Type Use this Filenaming Convention
47.a. Addendum A for Certain |Does the application include an additional certification from the plan's enrolled actuary with respect Yes N/A Financial Assistance Application SFA Amount Cert Plan Name CE
Events to the plan's SFA amount (in the format of Checklist Item #34.a.), but with the SFA amount No
Section E, Item (5) |determined as if any events had not occurred?
47.b. Addendum A for Certain |If the plan is a MPRA plan, does the certification in Checklist Item #46.a. identify the amount of Yes N/A - included in SFA Amount Cert Plan N/A N/A - included in SFA Amount Cert | N/A - included in SFA Amount Cert
Events SFA determined under the basic method described in § 4262.4(a)(1) and the amount determined No Name CE Plan Name Plan Name CE
Section E, Item (5)  |under the increasing assets method in § 4262.4(a)(2)(i)? N/A
If the amount of SFA determined under the “present value method” described in § 4262.4(a)(2)(ii) is
not the greatest amount of SFA under § 4262.4(a)(2), does the certification state as such?
If the amount of SFA determined under the “present value method” described in § 4262.4(a)(2)(ii) is
the greatest amount of SFA under § 4262.4(a)(2), does the certification identify that amount?
Enter N/A if the plan is not a MPRA plan.
47.c. Addendum A for Certain |Does the certification in Checklist Items #47.a. and #47.b. (if applicable) clearly identify all Yes N/A - included in SFA Amount Cert Plan N/A N/A - included in SFA Amount Cert | N/A - included in SFA Amount Cert
Events assumptions and methods used, sources of participant data and census data, and other relevant No Name CE Plan Name Plan Name CE
Section E, Item (5)  |information?
48.a. Addendum A for Certain |For any merger, does the application include additional certifications of the SFA amount determined Yes N/A Financial Assistance Application SFA Amount Cert Plan Name Merged
Events for this plan and for each plan merged into this plan (each of these determined as if they were still No CE
Section E, Item (5)  |separate plans) ? N/A
"Plan Name Merged" is an abbreviated
Enter N/A if the event described in Checklist Item #42.a. was not a merger. version of the plan name for the
separate plan involved in the merger.
48.b. Addendum A for Certain |For any merger, do the certifications clearly identify all assumptions and methods used, sources of Yes N/A - included in SFA Amount Cert Plan N/A N/A - included in SFA Amount Cert | N/A - included in SFA Amount Cert
Events participant data and census data, and other relevant information? No Name CE Plan Name CE Plan Name CE
Section E, Item (5) N/A

Enter N/A if the event described in Checklist Item #42.a. was not a merger.
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Application to PBGC for Approval of Special Financial Assistance (SFA)

APPLICATION CHECKLIST
Plan name:

EIN:

PN:

SFA Amount Requested:

Sheet Metal Workers' Local 40 Pension Plan

06-6157817

001

$18,760,079.00

Do NOT use this Application Checklist for a supplemented application. Instead use Application Checklist - Supplemented.

Your application will be considered incomplete if No is entered as a Plan Response for any of Checklist Items #1 through #39. In addition, if required to provide information due to a "certain
event" (see Addendum A of the SFA Filing Instructions), your application will be considered incomplete if No is entered as a Plan Response for any Checklist Items #40.a. through #49.b. If there
is a merger event described in Addendum A, your application will also be considered incomplete if No is entered as a Plan Response for any Checklist Items #50 through #63.

Filers provide responses here for each Checklist Item:

Explain all N/A responses. Provide comments
where noted. Also add any other optional
explanatory comments.

V20230727

Unless otherwise specified:
YYYY = plan year
Plan Name = abbreviated plan name

Cll;::nkl:t SFA Flll{:fge :::Zreuctlons Ig:‘:;::ls: Rels);l:)l;se Name of File(s) Uploaded Plgegfee llil:;l():)r Plan Comments In the e ;:lz%ﬂl;z:t;;;pload as Use this Filenaming Convention
49.a. Addendum A for Certain |If the event is a contribution rate reduction and the amount of requested SFA is not limited to the Yes N/A Financial Assistance Application Cont Rate Cert Plan Name CE
Events amount of SFA determined as if the event had not occurred, does the application include a No
Section E certification from the plan's enrolled actuary (or, if appropriate, from the plan sponsor) with respect N/A
to the demonstration to support a finding that the event lessens the risk of loss to plan participants
and beneficiaries?
Enter N/A if the event is not a contribution rate reduction, or if the event is a contribution rate
reduction but the requested SFA is limited to the amount of SFA determined as if the event had not
occurred.
49.b. Addendum A for Certain | Does the demonstration in Checklist Item #48.a. also identify all assumptions used, supporting Yes N/A - included in Cont Rate Cert Plan Name N/A N/A - included in Cont Rate Cert Plan | N/A - included in Cont Rate Cert Plan
Events rationale for the assumptions and other relevant information? No CE Name CE Name CE
Section E N/A

Enter N/A if the event is not a contribution rate reduction, or if the event is a contribution rate
reduction but the requested SFA is limited to the amount of SFA determined as if the event had not
occurred.

Additional Information for Certain Events under § 4262.4(f) - Applicable Only to Any Mergers in § 4262.4(f)(1)(ii)

Plans that have experienced mergers identified in § 4262.4(f)(1)(ii) must complete Checklist
Items #50 through #63. If you are required to complete Checklist Items #50 through #63, your
application will be considered incomplete if No is entered as a Plan Response for any of
Checklist Items #50 through #63. All other plans should not provide any responses for
Checklist Items #50 through #63.

50. Addendum A for Certain |In addition to the information provided with Checklist Item #1, does the application also include Yes N/A Pension plan documents, all versions N/A
Events similar plan documents and amendments for each plan that merged into this plan due to a merger No available, and all amendments signed
Section B, Item (1)a. |described in § 4262.4(f)(1)(ii)? and dated
51. Addendum A for Certain |In addition to the information provided with Checklist Item #2, does the application also include Yes N/A Pension plan documents, all versions N/A
Events similar trust agreements and amendments for each plan that merged into this plan due to a merger No available, and all amendments signed
Section B, Item (1)b. [described in § 4262.4(f)(1)(ii)? and dated
52. Addendum A for Certain |In addition to the information provided with Checklist Item #3, does the application also include the Yes N/A Pension plan documents, all versions N/A
Events most recent IRS determination for each plan that merged into this plan due to a merger described in § No available, and all amendments signed
Section B, Item (1)c. [4262.4(f)(1)(ii)? N/A and dated
Enter N/A if the plan does not have a determination letter.
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APPLICATION CHECKLIST = Do NOT use this Application Checklist for a supplemented application. Instead use Application Checklist - Supplemented.
Plan name: Sheet Metal Workers' Local 40 Pension Plan
EIN: 06-6157817 Unless otherwise specified:
PN: oo1 e Filers provide responses here for each Checklist Item: YYYY = plan year
Plan Name = abbreviated plan name
SFA Amount Requested: $18,760,079.00 ) )
Your application will be considered incomplete if No is entered as a Plan Response for any of Checklist Items #1 through #39. In addition, if required to provide information due to a "certain vargr‘a:orl/d/\ Ziz(’:;zsﬁ'nprz;:d: ;(:E:E:{m
event" (see Addendum A of the SFA Filing Instructions), your application will be considered incomplete if No is entered as a Plan Response for any Checklist Items #40.a. through #49.b. If there e exp'lan;\mry C(:mi/“em: prone
is a merger event described in Addendum A, your application will also be considered incomplete if No is entered as a Plan Response for any Checklist Items #50 through #63.
CIl: ::nkl:t SFA F;l{:lge:zziiuctlons Ig:‘:;::: Rels);l:;se Name of File(s) Uploaded l;:egfee 2:::():; Plan Comments In the e ;:l';il;z:t;;;pload as Use this Filenaming Convention
53. Addendum A for Certain |In addition to the information provided with Checklist Item #4, for each plan that merged into this Yes N/A Identify here how many reports are Most recent actuarial valuation for the | YYYYAVR Plan Name Merged , where
Events plan due to a merger described in § 4262.4(f)(1)(ii), does the application include the actuarial No provided. plan "Plan Name Merged" is abbreviated
Section B, Item (2)  |valuation report for the 2018 plan year and each subsequent actuarial valuation report completed version of the plan name for the plan
before the application filing date? merged into this plan.
54. Addendum A for Certain |In addition to the information provided with Checklist Items #5.a. and #5.b., does the application Yes N/A Rehabilitation plan (or funding N/A
Events include similar rehabilitation plan information for each plan that merged into this plan due to a No improvement plan, if applicable)
Section B, Item (3)  [merger described in § 4262.4(f)(1)(ii)?
55. Addendum A for Certain |In addition to the information provided with Checklist Item #6, does the application include similar Yes N/A Latest annual return/report of YYYYForm5500 Plan Name Merged ,
Events Form 5500 information for each plan that merged into this plan due to a merger described in § No employee benefit plan (Form 5500) "Plan Name Merged" is abbreviated
Section B, Item (4)  [4262.4(f)(1)(ii)? version of the plan name for the plan
merged into this plan.
56. Addendum A for Certain |In addition to the information provided with Checklist Items #7.a., #7.b., and #7.c., does the Yes N/A Identify how many zone certifications Zone certification YYYYZoneYYYYMMDD Plan Name
Events application include similar certifications of plan status for each plan that merged into this plan due to No are provided. Merged, where the first "YYYY" is
Section B, Item (5)  |a merger described in § 4262.4(f)(1)(ii)? the applicable plan year, and
"YYYYMMDD" is the date the
certification was prepared. "Plan Name
Merged" is an abbreviated version of
the plan name for the plan merged into
this plan.
57. Addendum A for Certain |In addition to the information provided with Checklist Item #8, does the application include the most Yes N/A Bank/Asset statements for all cash and N/A
Events recent cash and investment account statements for each plan that merged into this plan due to a No investment accounts
Section B, Item (6)  [merger described in § 4262.4(f)(1)(ii)?
58. Addendum A for Certain |In addition to the information provided with Checklist Item #9, does the application include the most Yes N/A Plan's most recent financial statement N/A
Events recent plan financial statement (audited, or unaudited if audited is not available) for each plan that No (audited, or unaudited if audited not
Section B, Item (7)  [merged into this plan due to a merger described in § 4262.4(f)(1)(ii)? available)
59. Addendum A for Certain |In addition to the information provided with Checklist Item #10, does the application include all of Yes N/A Pension plan documents, all versions WDL Plan Name Merged ,
Events the written policies and procedures governing the plan’s determination, assessment, collection, No available, and all amendments signed where "Plan Name Merged" is an
Section B, Item (8)  [settlement, and payment of withdrawal liability for each plan that merged into this plan due to a and dated abbreviated version of the plan name
merger described in § 4262.4(f)(1)(ii)? for the plan merged into this plan.
Are all such items included in a single document using the required filenaming convention?
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APPLICATION CHECKLIST = Do NOT use this Application Checklist for a supplemented application. Instead use Application Checklist - Supplemented.
Plan name: Sheet Metal Workers' Local 40 Pension Plan
EIN: 06-6157817 Unless otherwise specified:
PN: oo1 e Filers provide responses here for each Checklist Item: YYYY = plan year
Plan Name = abbreviated plan name
SFA Amount Requested: $18,760,079.00 ) )
Your application will be considered incomplete if No is entered as a Plan Response for any of Checklist Items #1 through #39. In addition, if required to provide information due to a "certain vargr‘a:orl/d/\ Ziz(’:;zsﬁ'nprz;:d: ;(:E:E:{m
event" (see Addendum A of the SFA Filing Instructions), your application will be considered incomplete if No is entered as a Plan Response for any Checklist Items #40.a. through #49.b. If there where exp'lan;\mry C(:mi/“em: phone
is a merger event described in Addendum A, your application will also be considered incomplete if No is entered as a Plan Response for any Checklist Items #50 through #63.
CIl: ::nkl:t SFA F;l{:lge:zziiuctlons Ig:‘:;::: Rels);l:;se Name of File(s) Uploaded l;:egfee 2:::():; Plan Comments In the e ;:l';il;z:t;;;pload as Use this Filenaming Convention
60. Addendum A for Certain |In addition to the information provided with Checklist Item #11, does the application include Yes Pension plan documents, all versions Death Audit Plan Name Merged ,
Events documentation of a death audit (with the information described in Checklist Item #11) for each plan No available, and all amendments signed where "Plan Name Merged" is an
Section B, Item (9)  [that merged into this plan due to a merger described in § 4262.4(f)(1)(ii)? and dated abbreviated version of the plan name
for the plan merged into this plan.
61. Addendum A for Certain |In addition to the information provided with Checklist Item #13, does the application include the Yes Financial assistance spreadsheet Template 1 Plan Name Merged , where
Events same information in the format of Template 1 for each plan that merged into this plan due to a No (template) "Plan Name Merged" is an abbreviated
Section C, Item (1)  [merger described in § 4262.4(f)(1)(ii)? N/A version of the plan name for the plan
merged into this plan.
Enter N/A if each plan that fully merged into this plan is not required to respond Yes to line 8b(1) on
the most recently filed Form 5500 Schedule MB.
62. Addendum A for Certain |In addition to the information provided with Checklist Item #14, does the application include the Yes Contributing employers Template 2 Plan Name Merged , where
Events same information in the format of Template 2 (if required based on the participant threshold) for No "Plan Name Merged" is an abbreviated
Section C, Item (2)  [each plan that merged into this plan due to a merger described in § 4262.4(f)(1)(ii)? N/A version of the plan name fore the plan
merged into this plan.
Enter N/A if each plan that merged into this plan has less than 10,000 participants on line 6f of the
most recently filed Form 5500.
63. Addendum A for Certain |In addition to the information provided with Checklist Item #15, does the application include similar Yes Historical Plan Financial Information |Template 3 Plan Name Merged , where
Events information in the format of Template 3 for each plan that merged into this plan due to a merger No (CBU, contribution rates, contribution| "Plan Name Merged" is an abbreviated
Section C, Item (3)  [described in § 4262.4(f)(1)? amounts, withdrawal liability version of the plan name for the plan
payments) merged into this plan.
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Actuarial Valuation and
Review as of January 1, 2019

This report has been prepared at the request of the Board of Trustees to assist in administering the Fund and meeting filing requirements of federal government agencies. This
valuation report may not otherwise be copied or reproduced in any form without the consent of the Board of Trustees and may only be provided to other parties in its entirety.
The measurements shown in this actuarial valuation may not be applicable for other purposes.
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Al Segal Consulting

116 Huntington Ave., 8th Floor Boston, MA 02116
T 617.424.7300 www.segalco.com

September 17, 2019

Board of Trustees

Sheet Metal Workers' Local 40 Pension Plan
100 Old Forge Rd.

Rocky Hill, CT 06067-3758

Dear Trustees:

We are pleased to submit the Actuarial Valuation and Review as of January 1, 2019. It establishes the funding requirements for the current
year and analyzes the preceding year’s experience. It also summarizes the actuarial data and includes the actuarial information that is required
to be filed with Form 5500 to federal government agencies.

The census information upon which our calculations were based was prepared by the staff of the Sheet Metal Workers’ Local 40 Pension
Plan, under the direction of Mr. Robert Hertel. That assistance is gratefully acknowledged. The actuarial calculations were completed under
my supervision.

We look forward to reviewing this report with you at your next meeting and to answering any questions you may have.
Sincerely,

Segal Consulting, a Member of The Segal Group
o V4 —

By: 2 _/_{_:_/ - /

Kathleen A. Riley, FSA, MAAA, EA /
Senior Vice President and Actuary

cc:  Mr. Robert Hertel
Douglas K. Knight, Esq.
Peter Graeb, CPA

8992511v1/10548.002

Benefits, Compensation and HR Consulting. Member of The Segal Group. Offices throughout the United States and Canada
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Introduction

There are several ways of evaluating funding adequacy for a pension plan. In monitoring the Plan’s financial position, the Trustees should
keep in mind all of these concepts.

Funding
Standard
Account

Zone
Information

Solvency
Projections

Scheduled
Cost

Withdrawal
Liability

The ERISA Funding Standard Account (FSA) measures the cumulative difference between actual contributions and the
minimum required contributions. If actual contributions exceed the minimum required contributions, the excess is called
the credit balance. If actual contributions fall short of the minimum required contributions, a funding deficiency occurs.

The Pension Protection Act of 2006 (PPA’06) called on plan sponsors to actively monitor the projected FSA credit
balance, the funded percentage (the ratio of the actuarial value of assets to the present value of benefits earned to date)
and cash flow sufficiency. Based on these measures, plans are then categorized as critical (Red Zone), endangered
(Yellow Zone), or neither (Green Zone). The Multiemployer Pension Reform Act of 2014 (MPRA), among other things,
made the zone provisions permanent.

Pension plan funding anticipates that, over the long term, both contributions and investment earnings will be needed to
cover benefit payments and expenses. To the extent that contributions are less than benefit payments, investment
earnings and fund assets will be needed to cover the shortfall. In some situations, a plan may be faced with insufficient

assets to cover its current obligations and may need assistance from the Pension Benefit Guaranty Corporation (PBGC).

MPRA provides options for some plans facing insolvency.

The Scheduled Cost is an annual amount based on benefit levels and assets that allows a comparison to current
contribution levels, given the expectation of a continuing Plan.

ERISA provides for assessment of withdrawal liability to employers who withdraw from a multiemployer plan based on
unfunded vested benefit liabilities.

2AS Segal Consulting
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Important Information about Actuarial Valuations

An actuarial valuation is a budgeting tool with respect to the financing of future uncertain obligations of a pension plan. As such, it will never
forecast the precise future contribution requirements or the precise future stream of benefit payments. In any event, the actual cost of the plan
will be determined by the benefits and expenses paid, not by the actuarial valuation.

In order to prepare a valuation, Segal Consulting (“Segal”) relies on a number of input items. These include:

Plan
Provisions

Participant
Information

Financial
Information

° Actuarial

Q 9 Assumptions

Plan provisions define the rules that will be used to determine benefit payments, and those rules, or the interpretation of them,
may change over time. Even where they appear precise, outside factors may change how they operate. It is important for the
Trustees to keep Segal informed with respect to plan provisions and administrative procedures, and to review the plan
summary included in our report to confirm that Segal has correctly interpreted the plan of benefits.

An actuarial valuation for a plan is based on data provided to the actuary by the plan. Segal does not audit such data for
completeness or accuracy, other than reviewing it for obvious inconsistencies compared to prior data and other information that
appears unreasonable. For most plans, it is not possible nor desirable to take a snapshot of the actual workforce on the
valuation date. It is not necessary to have perfect data for an actuarial valuation. The uncertainties in other factors are such that
even perfect data does not produce a “perfect” result. Notwithstanding the above, it is important for Segal to receive the best
possible data and to be informed about any known incomplete or inaccurate data.

Part of the cost of a plan will be paid from existing assets — the balance will need to come from future contributions and
investment income. The valuation is based on the asset values as of the valuation date, typically reported by the auditor. A
shapshot as of a single date may not be an appropriate value for determining a single year's contribution requirement,
especially in volatile markets. Plan sponsors often use an “actuarial value of assets” that differs from market value to gradually
reflect year-to-year changes in the market value of assets in determining the contribution requirements.

In preparing an actuarial valuation, Segal starts by developing a forecast of the benefits to be paid to existing plan participants
for the rest of their lives and the lives of their beneficiaries. This requires actuarial assumptions as to the probability of death,
disability, withdrawal, and retirement of participants in each year, as well as forecasts of the plan’s benefits for each of those
events. The forecasted benefits are then discounted to a present value, typically based on an estimate of the rate of return that
will be achieved on the plan’s assets. All of these factors are uncertain and unknowable. Thus, there will be a range of
reasonable assumptions, and the results may vary materially based on which assumptions the actuary selects within that range.
That is, there is no right answer (except with hindsight). It is important for any user of an actuarial valuation to understand and
accept this constraint. The actuarial model may use approximations and estimates that will have an immaterial impact on our
results. In addition, the actuarial assumptions may change over time, and while this can have a significant impact on the
reported results, it does not mean that the previous assumptions or results were unreasonable or wrong.

DA Segal Consulting 6



Given the above, the user of Segal’s actuarial valuation (or other actuarial calculations) needs to keep the following in mind:

e The actuarial valuation is prepared for use by the Trustees. It includes information for compliance with federal filing requirements and for the plan’s
auditor. Segal is not responsible for the use or misuse of its report, particularly by any other party.

e An actuarial valuation is a measurement at a specific date — it is not a prediction of a plan’s future financial condition. Accordingly, Segal did not
perform an analysis of the potential range of financial measurements, except where otherwise noted.

e Critical events for a plan include, but are not limited to, decisions about changes in benefits and contributions. The basis for such decisions needs
to consider many factors such as the risk of changes in employment levels and investment losses, not just the current valuation results.

e ERISA requires a plan’s enrolled actuary to provide a statement in the plan’s annual report disclosing any event or trend that the actuary has not
taken into account, if, to the best of the actuary’s knowledge, such an event or trend may require a material increase in plan costs or required
contribution rates. If the Trustees are aware of any event that was not considered in this valuation and that may materially increase the cost of the
Plan, they must advise Segal, so that an appropriate statement can be included.

e Segal does not provide investment, legal, accounting, or tax advice. This valuation is based on Segal’'s understanding of applicable guidance in
these areas and of the plan’s provisions, but they may be subject to alternative interpretations. The Trustees should look to their other advisors for
expertise in these areas.

e While Segal maintains extensive quality assurance procedures, an actuarial valuation involves complex computer models and numerous inputs. In
the event that an inaccuracy is discovered after presentation of Segal’s valuation, Segal may revise that valuation or make an appropriate
adjustment in the next valuation.

e Segal's report shall be deemed to be final and accepted by the Trustees upon delivery and review. Trustees should notify Segal immediately of any
questions or concerns about the final content.

As Segal Consulting has no discretionary authority with respect to the management of assets of the Plan, it is not a fiduciary in its capacity as
actuaries and consultants with respect to the Plan.

2AS Segal Consulting 7



ACTUARIAL VALUATION OVERVIEW
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Section 1: Actuarial Valuation Summary

Summary of Key Valuation Results

Certified Zone Status
Demographic

Data:

Assets:

Cash Flow:

Statutory
Funding
Information:

Scheduled
Cost and

Contributions:

Cost Elements
on a Scheduled

Cost Basis:
Withdrawal
Liability:®

Number of active participants

Number of inactive participants with vested rights
Number of retired participants and beneficiaries
Market value of assets (MVA)

Actuarial value of assets (AVA)

AVA as a percent of MVA

Projected contributions’

Actual contributions

Projected benefit payments and expenses
Insolvency projected in Plan Year beginning
Minimum required contribution

Maximum deductible contribution

Annual Funding Notice percentage

FSA deficiency:

Projected contributions’

Scheduled Cost

Margin/(Deficit)

Actual contributions

Normal cost, including administrative expenses?

Actuarial accrued liability

Unfunded actuarial accrued liability (based on AVA)
Present value of vested benefits

Unfunded present value of vested benefits (based on MVA)

Critical

355

186

521
$49,453,187
49,262,542
99.6%
$7,305,000
7,616,225
9,905,684
N/A
$28,464,796
260,905,342
39.9%

Yes

$7,305,000
10,008,244
-2,703,244
7,616,225
$1,910,355
123,569,063
74,306,521
$121,245,195
71,792,008

$14.61
20.02
-5.41

Critical

326

196

510
$44,016,054
48,337,083
109.8%
$7,827,750
10,127,598
N/A
$31,658,478
256,955,086
38.8%

Yes

$7,827,750
10,211,873
-2,384,123
$1,890,606
124,719,107
76,382,024
$122,383,318
78,367,264

$14.91
19.45
-4.54

Projected contributions for 2019 assume an average contribution rate of $14.70 plus a $0.21 per hour Reserve Fund contribution and an employment assumption of
525,000 hours. Projected contributions for 2018 assume an average contribution rate of $14.40 plus a $0.21 per hour Reserve Fund contribution and an employment
assumption of 500,000 hours.

An allowance of $110,250 was added to the normal cost for 2019 and $105,000 in 2018 to reflect benefits expected to be paid from the Reserve Fund in the coming year.

Using the assumptions described in Section 2: Withdrawal Liability Assumptions.
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Comparison of Funded Percentages

Funded Percentages
as of January 1

1. Present Value of Future Benefits 36.1% 35.1% $137,647,409 $48,337,083

2. Actuarial Accrued Liability 39.9% 38.8% 124,719,107 48,337,083

3. PPA’06 Liability and Annual Funding Notice 39.9% 38.8% 124,719,107 48,337,083

4. Accumulated Benefits Liability 40.0% 35.3% 124,719,107 44,016,054

5. Withdrawal Liability 40.8% 36.0% 122,383,318 44,016,054

6. Current Liability 22.9% 20.7% 212,916,533 44,016,054
Notes:

1. The value of benefits earned through the valuation date (accrued benefits) plus the value of benefits projected to be earned in the future for
current participants. Used to develop the actuarial accrued liability, based on the long-term funding investment return assumption of 7.25% and the
actuarial value of assets. The funded percentage using market value of assets is 36.3% for 2018 and 32.0% for 2019.

2. The portion of the present value of future benefits allocated by the actuarial cost method to years prior to the valuation date. Used in determining
Scheduled Cost, based on the long-term funding investment return assumption of 7.25% and the actuarial value of assets. The funded percentage
using market value of assets is 40.0% for 2018 and 35.3% for 2019.

3. The present value of benefits earned through the valuation date (accrued benefits) defined by PPA’06, based on the long-term funding investment
return assumption of 7.25% and compared to the actuarial value of assets.

4. The present value of accrued benefits for disclosure in the audited financial statements, based on the long-term funding investment return
assumption of 7.25%, and compared to the market value of assets.

5. The present value of vested benefits for withdrawal liability purposes based on the funding assumptions described in Section 2: Withdrawal
Liability Assumptions and compared to the market value of assets.

6. The present value of accrued benefits based on a government-prescribed mortality table and investment return assumption of 2.98% for 2018 and
3.06% for 2019, and compared to the market value of assets. Used to develop the maximum tax-deductible contribution and shown on the
Schedule MB if less than 70%.

Disclosure: These measurements are not necessarily appropriate for assessing the sufficiency of Plan assets to cover the estimated cost of settling the Plan’s benefit obligations or the need for
or the amount of future contributions.
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This January 1, 2019 actuarial valuation report is based on financial and demographic information as of that date. Changes subsequent to
that date are not reflected unless specifically identified, and will affect future results. Segal is prepared to work with the Trustees to analyze
the effects of any subsequent developments. The current year’s actuarial valuation results follow.

A.Developments Since Last Valuation

1. The rate of return on the market value of plan assets was -6.59% for the 2018 plan year. The rate of
return on the actuarial value of assets was 2.87%. Given the current interest rate environment,
target asset allocation and expectations of future investment returns for various asset classes, we
will continue to evaluate the Plan’s anticipated investment returns relative to the assumed long-
term rate of return on investments of 7.25%.

The administrative expense assumption was increased from $425,000 to $450,000 for the year beginning January 1, 2019.

3. Effective July 1, 2019, the contribution rate increased from $15.21 to $15.41. Based on lower rates for apprentices and fund office staff,
the average contribution rate for 2019 is $14.70 plus the $0.21 Reserve Fund contribution. The contribution rate for 2020 and later years is
$14.79 plus the $0.21 Reserve Fund contribution.

4. The 2019 certification, issued on March 29, 2019, based on the liabilities calculated in the 2018 actuarial valuation, projected to
December 31, 2018, and estimated asset information as of December 31, 2018, classified the Plan as critical because the funded
percentage was 38.8% and there was a deficiency in the FSA. The projection was based on the Trustees’ industry activity assumption that
the active population will remain level and, on average, contributions will be made for a total of 525,000 hours in 2019 and 550,000 hours
in later years.

Section 1: Actuarial Valuation Summary as of January 1, 2019 for the v )
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B. Funded Percentage and Funding Standard Account

1. Based on this January 1, 2019 actuarial valuation, the funded percentage that will be reported on
the 2019 Annual Funding Notice is 38.8%.

2. The funding deficiency in the FSA as of December 31, 2018 was $20.887,136, an increase of
$3,027,191 from the prior year. A projection of the FSA indicated the credit balance is expected
to be positive as of December 31, 2061, assuming experience emerges and projected and no
changes in the Plan, actuarial assumptions, law or regulations. This is ten years earlier than what was projected in the 2019 zone
certification and was primarily due to the increase in the average contribution rate.

C. Solvency Projections

Based on this valuation, the current value of assets plus future investment earnings and
contribution income is projected to exceed benefit payments and administrative expenses for at
least 30 years, assuming experience emerges as projected and there are no changes in the Plan
provisions, contribution rates, actuarial assumptions, law or regulations. The projected assets are
shown in Section 2. If requested by the Trustees, we can perform additional projections of the
financial status of the Plan.

D. Scheduled Cost Deficit

1. The projected annual contributions of $7,827,750 fall short of the Scheduled Cost of $10,211,873,
resulting in a deficit of $2,384,123, or $4.54 per hour as compared to a deficit of $5.41 per hour in the
prior valuation. The decrease in the deficit is due the change in the employment assumption from
500,000 to 525,000 hours and the contribution rate increase, partially offset by the investment loss on
an actuarial basis.

2. The amortization period adopted by the Trustees to compute the Scheduled Cost is fixed at 15 years.
We will continue to monitor this approach and advise the Trustees as to whether it continues to provide an adequate basis for assessing the
funding needs of the Plan.
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E. Funding Concerns and Risk

1. The imbalance between the benefit levels in the Plan and the resources available to pay for them must continue to
be monitored.

2. The actuarial valuation results are dependent on a single set of assumptions; however, there is a risk that emerging
results may differ significantly as actual experience proves to be different from the current assumptions. We have
included a discussion of various risks that may affect the Plan in Section 2.

3. We have not been engaged to perform a detailed analysis of the potential range of the impact of risk relative to the
Plan’s future financial condition, but have included a brief discussion of some risks that may affect the Plan. A more detailed assessment
of the risks would provide the Trustees with a better understanding of the risks inherent in the Plan. This assessment may include scenario
testing, sensitivity testing, stress testing and stochastic modeling. A detailed risk assessment could be important for your Plan because

o relatively small changes in investment performance can produce large swings in the unfunded liabilities;

e inactive and retired participants account for most of the Plan’s liabilities, leaving limited options for reducing Plan costs in the
event of adverse experience; and

e the Trustees have not had a detailed risk assessment.

F. Withdrawal Liability

1. The unfunded present value of vested benefits for withdrawal liability purposes (UVB) is $78,367,264 (using the
assumptions outlined in Section 2: Withdrawal Liability Assumptions) or $6,575,256 higher than the unfunded
present value of vested benefits of $71,792,008 last year.

2. This is not the same figure as determined for FASB ASC 960 purposes because the two calculations involve
different benefit provisions. For purposes of determining the present value of vested benefits, we excluded some
benefits that are not protected by IRC Section 411(d)(6), including lump sum death benefits, and include a
liability for benefit reductions that are implemented as part of a Rehabilitation Plan.
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Section 2: Actuarial Valuation Results

Participant Information

> The Actuarial Valuation is based on demographic data as of December 31, 2018.
> There are 326 active participants in the current valuation, compared to 355 in the prior valuation.
> The ratio of non-actives to actives has increased to 2.17 from 1.99 in the prior year.
> More details on the historical information are included in Section 3, Exhibit A.
POPULATION AS OF RATIO OF NON-ACTIVES TO ACTIVES
DECEMBER 31 AS OF DECEMBER 31
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Active Participants

> There are 326 active participants this year, a decrease of 8.2% compared to 355 in the prior year.

> The age and service distribution is included in Section 4, Exhibit 6.

Distribution of Active Participants as of December 31, 2018
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Historical Employment

> The chart below shows a history of hours worked over the last ten years.

> The 2019 zone certification and the projections in this report are based on an industry assumption of 525,000 hours in 2019 and
550,000 hours per year in later years.

> Total hours increased from 2017 to 2018 after decreasing significantly in the prior year.

TOTAL HOURS AVERAGE HOURS
800 2,000
700 1,800
1,600
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1,400
g 500 1,200
% 400 1,000
o
e
F 300 800
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200
400
100 200 . . . .
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2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
Historical Average Total Hours Historical Average Hours
Last year 515,663 Last year 1,582
Last five years 578,704 Last five years 1,616
Last 10 years 556,628 Last 10 years 1,481
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Pay Status Information
> There are 393 pensioners and 117 beneficiaries this year, compared to 404 and 117, respectively, in the prior year.

> Monthly benefits for the Plan Year ending December 31, 2018 total $780,227, as compared to $775,286 in the prior year.

Distribution of Pensioners as of December 31, 2018
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Financial Information
> Benefits and expenses are funded solely from contributions and investment earnings.

> For the most recent year, benefit payments and expenses were 1.3 times contributions.

> Additional detail is in Section 3, Exhibit B.

COMPARISON OF EMPLOYER CONTRIBUTIONS
WITH BENEFITS AND EXPENSES PAID
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Determination of Actuarial Value of Assets

> The asset valuation method gradually recognizes annual market value fluctuations to help mitigate volatility in the actuarial cost
calculations.

Less volatility in the actuarial cost better aligns with a negotiated contribution rate.

> The return on the market value of assets for the year ending December 31, 2018 was -6.59%, which produced a loss of $6.610,553
when compared to the assumed return of 7.25%.

1 Market value of assets, December 31, 2018 $44,016,054
2 Calculation of unrecognized return 2,:2;",?:1 Um;:fug:'rr:izzed

(a) Year ended December 31, 2018 -$6,610,553 -$5,288,442

(b) Year ended December 31, 2017 3,582,360 2,149,416

(c) Year ended December 31, 2016 -541,026 -216,411

(d) Year ended December 31, 2015 -4,827,958 -965,592

(e) Year ended December 31, 2014 -2,097,220 0

(f) Total unrecognized return -$4,321,029
3 Preliminary actuarial value: (1) - (2f) 48,337,083
4 Adjustment to be within 20% corridor 0
5 Final actuarial value of assets as of December 31, 2018: (3) + (4) 48,337,083
6 Actuarial value as a percentage of market value: (5) + (1) 109.8%
7 Amount deferred for future recognition: (1) - (5) -$4,321,029

1 Total return minus expected return on a market value basis.
2 Recognition at 20% per year over 5 years.
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Actuarial Experience
> Assumptions should reflect experience and should be based on reasonable expectations for the future.

> Each year actual experience is compared to that projected by the assumptions. Differences are reflected in the contribution
requirement as an experience gain or loss.

> Assumptions are not changed if experience is believed to be a short-term development that will not continue over the long term.

The net experience variation for the year, other than investment experience, was 0.3% of the projected actuarial accrued liability from
the prior valuation, and was not significant when compared to that liability.

EXPERIENCE FOR THE YEAR ENDED DECEMBER 31, 2018

1 Loss from investments
a. Net investment income $1,364,149
b. Average actuarial value of assets 47,575,259
c. Rate of return: a + b 2.87%
d. Assumed rate of return 7.25%
e. Expected net investment income: b x d $3,449,206
f. Actuarial loss from investments: a - e -2,085,057
2 Loss from administrative expenses -9,233
3 Net loss from other experience -414,440
4 Net experience loss: 1f + 2 + 3 -$2,508,730

> Net investment income consists of expected investment income at the actuarially assumed rate of return, net of investment expenses,
and an adjustment for market value changes.

> The actuarial value of assets does not yet fully recognize past investment gains and losses, which will affect future actuarial
investment returns.
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Historical Investment Returns
> Actuarial planning is long term. The obligations of a pension plan are expected to continue for the lifetime of all its participants.

> The assumed long-term rate of return of 7.25% considers the Trustees’ asset allocation policy and future expectations.

MARKET VALUE AND ACTUARIAL RATES OF RETURN FOR YEARS ENDED
DECEMBER 31
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Most recent year return: 2.87% -6.59%
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Ten-year average return: 5.06% 7.42%
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Non-Investment Experience

Administrative Expenses
> Administrative expenses for the year ended December 31, 2018 totaled $450,272, as compared to the assumption of $425,000.

> We have increased the assumption from $425,000 to $450,000 for current year based on information on expenses provided by the
Fund Office.

Mortality Experience
> Mortality experience (more or fewer than expected deaths) yields actuarial gains or losses.

> The average number of deaths for nondisabled pensioners over the past 5 years was 24.8 per year compared to 23.2 projected deaths
per year. The average number of deaths for disabled pensioners over the past 5 years was 1.6 per year compared to 0.8 projected
deaths per year. Taking into account this experience, we have maintained the assumption for mortality.

Other Experience

> Other differences between projected and actual experience include the extent of turnover among the participants, retirement
experience (earlier or later than projected), the number of disability retirements and mortality experience of disabled pensioners.
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Actuarial Assumptions

> The following assumption was changed with this valuation:
¢ The administrative expense assumption was increased from $425,000 to $450,000 for the year beginning January 1, 2019.

> Details on actuarial assumptions and methods are in Section 4, Exhibit §.
Plan Provisions

> There were no changes in plan provisions since the prior valuation.

> A summary of plan provisions is in Section 4, Exhibit 9.
Contribution Rate Changes

> Effective July 1, 2019, the contribution rate increased from $15.21 to $15.41. Based on lower rates for apprentices and fund office
staff, the average contribution rate for 2019 is $14.70 plus the $0.21 Reserve Fund contribution. The contribution rate for 2020 and
later years is $14.79 plus the $0.21 Reserve Fund contribution.
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Pension Protection Act of 2006

2019 Actuarial Status Certification

> PPA’06 requires trustees to actively monitor their plans’ financial prospects to identify
emerging funding challenges so they can be addressed effectively. Details are shown in 2009 RED
Section 3, Exhibit F. 2010 RED
> The 2019 certification, completed on March 29, 2019, was based on the liabilities 2011 RED
calculated in the January 1, 2018 actuarial valuation, adjusted for subsequent events and 2012 —
projected to December 31, 2018, and estimated asset information as of December 31,
2018. The Trustees provided an industry activity assumption of 525,000 hours in 2019 2013 RED
and 550,000 hours per year in later years. 2014 RED
> This Plan was classified as critical (in the Red Zone) because the funded percentage was 2015 RED
38.8% and there was a deficiency in the FSA. 2016 RED
o 2017 RED
Rehabilitation Plan 2018 RED
> Section 432(e)(3)(B) requires that the Trustees annually update the Rehabilitation Plan and Schedules. 2019 RED

> The Plan’s original Rehabilitation Period began January 1, 2011 and ended December 31, 2023. The
Rehabilitation Plan was most recently updated on December 18, 2018 and extended the date at which the Plan is projected to become
positive to December 31, 2065.

> When the zone certification was completed in March 2019, the annual standards detailed in the Rehabilitation Plan were not projected
to be met as of December 31, 2065. With the contribution rate increase effective July 1, 2019 reflected in this valuation, the Plan is
now meeting the Rehabilitation Plan requirements.

> Segal will continue to assist the Trustees to evaluate and update t he Rehabilitation Plan and to prepare the required assessment of
Scheduled Progress.
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Funding Standard Account (FSA)
> The minimum funding requirement for the year beginning January 1, 2019 is $31,658,478.

> Based on the assumption that participants will work a total of 525,000 hours at a $14.91 average contribution rate, the contributions
projected for the year beginning January 1, 2019 are $7,827,750. The funding deficiency is projected to increase by approximately
$2.683.482 to $23,570,618 as of December 31, 2019.

> A 30-year projection indicates the credit balance will remain positive indefinitely, assuming that:
e The Plan will earn a market rate of return equal to 7.25% each year.
o All other experience emerges as assumed, no assumption changes are made,
e There are no plan amendments or changes in law/regulation, and
¢ Administrative expenses are projected to increase 2.5% per year.

> The projection is based on an employment assumption of 525,000 hours and an average contribution rate of $14.91 in 2019 and
550,000 hours and an average contribution rate of $15.00 in later years.

CREDIT BALANCE AS OF DECEMBER 31
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Solvency Projection

> PPA’06 requires Trustees to monitor plan solvency - the ability to pay benefits and expenses when due. MPRA classifies red zone
plans that are projected to become insolvent within 15 or 20 years as “critical and declining.” See Section 3, Exhibit F for more

information.

> This projection is based on the negotiated contribution rates, the current valuation assumptions and the Trustees’ industry activity
assumptions.

PROJECTED ASSETS AS OF DECEMBER 31
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Scheduled Cost

>

The Scheduled Cost is an annual contribution objective, reflecting benefit levels and current assets that is compared to projected
contributions to assess the Plan’s long-term financial position.

As of January 1, 2019, the unfunded actuarial accrued liability totaled $76,382,024 (actuarial accrued liability of $124,719,107 less
assets of $48,337,083).

Simply avoiding an FSA funding deficiency is not a stable basis for funding the Plan. The Scheduled Cost uses a single amortization
schedule for the total unfunded actuarial accrued liability, rather than the ERISA minimum funding approach.

The Scheduled Cost amortization schedule adopted by the Trustees is held constant at 15 years.
The plan of benefits and actuarial assumptions are the same as those used for the FSA for the year beginning January 1, 2019.

The average contribution rate is $14.91 for 2019.
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Scheduled Cost and Reconciliation

Year Beginning
January 1 2019

2018 2019

Normal cost $1,485,355 $1,440,606
Administrative expenses 425,000 450,000
Amortization of the unfunded actuarial accrued liability 7,727,508 7,943,350 >
Annual Scheduled Cost, payable monthly $10,008,244 $10,211,873 ~
Scheduled Cost as of January 1, 2018 $10,008,244
e Effect of frozen amortization period -$335,061
e Effect of change in administrative expense assumption 25,961
e Effect of contributions less than Scheduled Cost 263,963
e Effect of investment loss 225,169
o Effect of other gains and losses on accrued liability 48,238
e Effect of net other changes, including composition and

number of participants -24.641
Total change $203,629
Scheduled Cost as of January 1, 2019 $10,211,873
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Scheduled Cost vs. Contributions

> Projected annual employer contributions of $7,827,750 are based on the Trustees’ assumption that participants will work 525,000
hours in 2019 at the $14.91 average contribution rate.

> This falls short of the Scheduled Cost of $10,211,873 by $2.384,123, or 30.5% of projected contributions.

$25.00
$10.00
$15.71
$5.00
$0.00
Scheduled Cost ($19.45 per hour) Deficit Projected Contributions

> Projected annual employer contributions for 2020 and later years are $8,250,000, based on participants working 550,000 hours at a
$15.00 average contribution rate. Using these contributions, the deficit would be $1,961,873 ($3.57 per hour or 23.8% of projected
contributions).

> Prior net investment losses/gains are not fully recognized in the actuarial value of assets. Using the current market value of assets, the
deficit would be $2,850,758 ($5.43 per hour, or 36.4% of projected contributions.)
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Funding Concerns
> The imbalance between the benefit levels in the Plan and the resources available to pay for them must continue to be monitored.

> Due to the net impact of investment performance in 2018 and the increase in the contribution rate, the year that the credit balance is
projected to be positive changed from 2049 in the prior valuation to 2061 in the current. However, as described on the following page,
there are various risks that can affect a pension plan.
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Risk
> The actuarial valuation results are dependent on a single set of assumptions; however, there is a risk that emerging results may differ

significantly as actual experience proves to be different from the current assumptions.

> We have not been engaged to perform a detailed analysis of the potential range of the impact of risk relative to the Plan’s future
financial condition, but have included a brief discussion of some risks that may affect the Plan.

> We recommend a more detailed assessment of the risks to provide the Trustees with a better understanding of the risks inherent in the
Plan. This assessment may include scenario testing, sensitivity testing, stress testing, and stochastic modeling.

> A detailed risk assessment could be important for your Plan because
o relatively small changes in investment performance can produce large swings in the unfunded liabilities;

e inactive and retired participants account for most of the Plan’s liabilities, leaving limited options for reducing Plan costs in the
event of adverse experience; and

e the Trustees have not had a detailed risk assessment.
> Investment Risk (the risk that returns will be different than expected)

If the market return over the next five years were 6.50% instead of the assumed the 7.25%, the year the credit balance is projected to
be positive would change from 2061 to 2068.

If the market return for 2019 were -1.0% instead of the assumed 7.25%, the credit balance would not be projected to become positive.
> Employment Risk (the risk that actual contributions will be different from projected contributions)

Longevity Risk (the risk that mortality experience will be different than expected)
> Other Demographic Risk (the risk that participant experience will be different than assumed)

Examples of this risk include:

e Actual retirements occurring earlier or later than assumed. The value of retirement plan benefits is sensitive to the rate of benefit
accruals and any early retirement subsidies that apply.

e More or less active participant turnover than assumed.
e Return to covered employment of previously inactive participants.
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> Actual Experience over the Last 10 years

Past experience can help demonstrate the sensitivity of key results to the Plan’s risk profile. Over the past ten years:

e The investment gain(loss) on market value for a year has ranged from a loss of $6,610,553 to a gain of $6,514,883.

e The non-investment gain(loss) for a year has ranged from a loss of $1,190,158 to a gain of $796.,417.

e Since 2009, the funded percentage for PPA purposes has ranged from a low of 38.8% in 2019 to a high of 49.0% in 2010.

> Maturity Measures

The risk associated with a pension plan increases as it becomes more mature, meaning that the actives represent a smaller portion of
the liabilities of the plan. When this happens, there is a greater risk that fluctuations in the experience of the non-active participants or
of the assets of the plan can result in large swings in the contribution requirements.

e Over the past ten years, the ratio of non-active participants to active participants has increased from a low of 1.44 to a high of 2.17.

e Asof December 31, 2018, the retired life actuarial accrued liability represents 65% of the total actuarial accrued liability. In
addition, the actuarial accrued liability for inactive vested participants represents 9% of the total. The higher the non-active
actuarial accrued liability is as a percent of the total liability, the greater the danger of volatility in results.

e Benefits and administrative expenses less contributions totaled $2,289,608 in 2018, which is approximately 5% of the market
value of assets. The Plan is dependent upon investment returns in order to pay a portion of benefits.

> There are external factors including legislative, regulatory or financial reporting changes that could impact the Plan’s funding and
disclosure requirements. While we do not assume any changes in such external factors, it is important to understand that they could
have significant impacts on the Plan. For example, the work the Joint Select Committee on Solvency of Multiemployer Pension Plans
in 2018 showed that Congress is considering possible changes to funding requirements for multiemployer plans (such as limits on the
actuarial interest rate assumption) and increases in PBGC premiums.
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Withdrawal Liability

> As of December 31, 2018, the preliminary actuarial present value of vested plan benefits for withdrawal liability purposes is
$122.203.301.

> Reductions in accrued benefits or contribution surcharges for a plan in critical status (Red Zone) are disregarded in determining an
employer’s allocation of the UVB. The Trustees have adopted a method for calculating the UVB effective for withdrawals that occur
on and after December 31, 2009. The method is based on the PBGC’s Technical Update 10-3, which describes how to account for the
effect of benefit reductions that are implemented as part of a Rehabilitation Plan (“Affected Benefits”) when a pension plan is in
critical status.

> The unamortized value of all Affected Benefits pools (as shown in the chart below) is also included in the total present value of vested
benefits of $122,383,318

December 31
2017 2018
1 Present value of vested benefits (PVVB) measured as of valuation date $121,042,457 $122,203,301
2 Unamortized value of Affected Benefits pools 202,738 180,017
3 Total present value of vested benefits: 1 + 2 $121,245,195 $122,383,318
4 Market value of assets 49,453,187 44,016,054
5 Unfunded present value of vested benefits (UVB): 3 - 4, not less than $0 $71,792,008 $78,367,264

Withdrawal Liability Assumptions

> The actuarial assumptions and methods are reasonable (taking into account the experience of the Plan and reasonable expectations)

and, in combination, represent the actuary’s best estimate of anticipated experience under the Plan to determine the unfunded vested
benefits for withdrawal liability purposes.

> Based on the procedure approved by the Trustees, the assumptions and methods used for the ongoing funding as of January 1, 2019 of
the Plan (IRC Section 431) were used to determine the current year’s unfunded present value of vested benefits for purposes of
withdrawal liability. These assumptions and methods, which represent the actuary’s best estimate for purposes of ongoing plan
funding as of January 1, 2019 are described in Section 4, Exhibit 8 of this report and are reasonable to determine withdrawal liability.
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Section 3: Supplementary Information

EXHIBIT A - TABLE OF PLAN COVERAGE

Year Ended December 31

Change from
Prior Year

Active participants in valuation:

e Number'

o Average age

o Average pension credits

e Average contribution rate as of the valuation date?
o Total active vested participants

Inactive participants with rights to a pension:
e Number

o Average age

e Average monthly benefit

o Beneficiaries with rights to deferred payments
Pensioners:

o Number in pay status

e Average age

e Average monthly benefit

Beneficiaries:

o Number in pay status

o Average age

e Average monthly benefit

Total Participants

355
449
17.9

$14.61

206

181
48.1
$915
5

404
73.2
$1,767

117
78.9
$524
1,062

326
45.7
19.0

$14.81

279

191
48.6
$911
5

393
73.3
$1,827

117
79.2
$531
1,032

-8.2%
0.8
1.1

1.4%

-5.7%

5.5%
0.5
-0.4%
0.0%

-2.7%
0.1
3.4%

0.0%
0.3
1.5%
-2.8%

1 The active count excludes 6 employees who were either not participants as of December 31, 2018 (participation is granted after working 1,000 hours in a 12-month period)

or had less than 100 hours worked in 2018. 10 employees were excluded as of December 31, 2017.
2 The contribution rates include the Reserve Fund contribution for 2017 and 2018.
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EXHIBIT B — SUMMARY STATEMENT OF INCOME AND EXPENSES ON AN ACTUARIAL BASIS

_ Year Ended December 31, 2017 Year Ended December 31, 2018

Contribution income:

e Employer contributions $7,216,082 $7,616,225

o Administrative expenses -415,162 -450,272

Net contribution income $6,800,920 $7,165,953
Investment income:

e Expected investment income $3,656,871 $3,449,206

e Adjustment toward market value -2,133,275 -1,871,500

e Less investment fees -196,330 -213,557

Net investment income 1,327,266 1,364,149
Total income available for benefits $8,128,186 $8,530,102
Less benefit payments and expenses: -$9,463,420 -$9,455,561

(Changein actuarial value of assets  $133824  $925450

Actuarial value of assets $49,262,542 $48,337,083
Market value of assets $49,453,187 $44,016,054
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EXHIBIT C — INVESTMENT RETURN — ACTUARIAL VALUE VS. MARKET VALUE
December 31 Amount _______Percent _______Amount _____Percent |

2009 $6,527,863 13.75% $9,415,044 25.97%
2010 3,557,402 7.01% 5,364,273 12.66%
2011 1,675,695 3.33% -141,442 -0.32%
2012 3,838,668 7.93% 5,045,253 12.60%
2013 3,334,398 6.78% 5,915,392 14.08%
2014 1,894,820 3.76% 1,337,061 2.92%
2015 481,449 0.96% -1,446,712 -3.21%
2016 907,350 1.83% 2,645,080 6.23%
2017 1,327,266 2.72% 6,840,069 15.75%
2018 1,364,149 2.87% -3,147.525 -6.59%
Total $24,909,060 $31,826,493
Most recent five-year average return: 2.42% 2.77%
Ten-year average return: 5.06% 7.42%

Note: Each year’s yield is weighted by the average asset value in that year.
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EXHIBIT D — ANNUAL FUNDING NOTICE FOR PLAN YEAR BEGINNING
JANUARY 1, 2019 AND ENDING DECEMBER 31, 2019

2019 2018 2017
Plan Year Plan Year Plan Year
Actuarial valuation date January 1, 2019 January 1, 2018 January 1, 2017
Funded percentage 38.8% 39.9% 42.4%
Value of assets $48,337,083 $49,262,542 $50,597,776
Value of liabilities 124,719,107 123,569,063 119,257,418
Market value of assets as of plan year end Not available 44,016,054 49,453,187

Critical or Endangered Status

The Plan was in critical status in the plan year because the funding percentage was less than 65% and there is a deficiency in the Funding
Standard Account as of December 31, 2018. In an effort to improve the Plan’s funding situation, the Trustees adopted a Rehabilitation Plan
on October 28, 2009, with the Rehabilitation period beginning January 1, 2011. An update to the Rehabilitation Plan was adopted
December 18, 2018, with the Plan required to emerge from Critical Status by December 31, 2065.
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EXHIBIT E — FUNDING STANDARD ACCOUNT

> ERISA imposes a minimum funding standard that requires the Plan to maintain an FSA. The accumulation of contributions in excess

of the minimum required contributions is called the FSA credit balance. If actual contributions fall short on a cumulative basis, a
funding deficiency has occurred. For a plan that is in critical status under PPA 06, employers will generally not be penalized if a

funding deficiency develops, provided the parties fulfill their obligations in accordance with the Rehabilitation Plan developed by the

Trustees and the negotiated bargaining agreements reflect that Rehabilitation Plan.

> The FSA is charged with the normal cost and the amortization of increases or decreases in the unfunded actuarial accrued liability due
to plan amendments, experience gains or losses changes in actuarial assumptions and funding methods, and shortfall gains or losses.

The FSA is credited with employer contributions and withdrawal liability payments. All items, including the prior credit balance or
deficiency, are adjusted with interest at the actuarially assumed rate.

> Increases or decreases in the unfunded actuarial accrued liability are amortized over 15 years except that short-term benefits, such as

13% checks, are amortized over the scheduled payout period.

FSA FOR THE YEAR ENDED DECEMBER 31, 2018

1 Prior year funding deficiency $17,859,945
2 Normal cost, including administrative expenses 1,970,199
3 Total amortization charges 9,438,139
4 Interest to end of the year 2,121,951
5 Total charges $31,390,234

Section 3: Supplementary Information as of January 1, 2019 for the
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6 Prior year credit balance

7 Employer contributions

8 Total amortization credits

9 Interest to end of the year
10 Full-funding limitation credit
11 Total credits

$0
7,616,225
2,455,750
431,123
0

$10,503,098

Credit balance (Funding deficiency): 11 - 5 -$20,887,136
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EXHIBIT F — PENSION PROTECTION ACT OF 2006

PPA’06 Zone Status

> Based on projections of the credit balance in the FSA, the funded percentage, and cash flow sufficiency tests, plans are categorized in
one of the “zones” described below.

> The funded percentage is determined using the actuarial value of assets and the present value of benefits earned to date, based on the
actuary’s best estimate assumptions.

Critical A plan is classified as being in critical status (the Red Zone) if:
Status e The funded percentage is less than 65%, and either there is a projected FSA deficiency within five years or the plan is projected to
(Red Zone) be unable to pay benefits within seven years, or

e There is a projected FSA deficiency within four years, or
e There is a projected inability to pay benefits within five years, or

e The present value of vested benefits for inactive participants exceeds that for actives, contributions are less than the value of the
current year’s benefit accruals plus interest on existing unfunded accrued benefit liabilities, and there is a projected FSA deficiency
within five years, or

¢ As permitted by the Multiemployer Pension Reform Act of 2014, the plan is projected to be in the Red Zone within the next five
years and the plan sponsor elects to be in critical status.

A critical status plan is further classified as being in critical and declining status if:
e The ratio of inactives to actives is at least 2 to 1, and there is an inability to pay benefits projected within 20 years, or

e The funded percentage is less than 80%, and there is an inability to pay benefits projected within 20 years, or
e There is an inability to pay benefits projected within 15 years.

Any amortization extensions are ignored for testing initial entry into the Red Zone.

The Trustees are required to adopt a formal Rehabilitation Plan, designed to allow the plan to emerge from critical status by the end
of the rehabilitation period. If they determine that such emergence is not reasonable, the Rehabilitation Plan must be designed to
emerge as of a later time or to forestall possible insolvency.

Trustees of Red Zone plans have tools, such as the ability to reduce or eliminate early retirement subsidies, to remedy the situation.
Accelerated forms of benefit payment (such as lump sums) are prohibited. However, unless the plan is critical and declining,
Trustees may not reduce benefits of participants who retired before being notified of the plan’s critical status (other than rolling back
recent benefit increases) or alter core retirement benefits payable at normal retirement age.
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A plan not in critical status (Red Zone) is classified as being in endangered status (the Yellow Zone) if:
e The funded percentage is less than 80%, or

e There is a projected FSA deficiency within seven years.

A plan that has both of the endangered conditions present is classified as seriously endangered.

Trustees of a plan that was in the Green Zone in the prior year can elect not to enter the Yellow Zone in the current year (although
otherwise required to do so) if the plan’s current provisions would be sufficient (with no further action) to allow the plan to emerge
from the Yellow Zone within 10 years.

The Trustees are required to adopt a formal Funding Improvement Plan, designed to improve the current funded percentage, and
avoid a funding deficiency as of the emergence date.

A plan not in critical status (the Red Zone) nor in endangered status (the Yellow Zone) is classified as being in the Green Zone.

Trustees of a Green or Yellow Zone plan that is projected to enter the Red Zone within the next five years must elect whether or not
to enter the Red Zone for the current year.
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Section 4: Certificate of Actuarial Valuation

SEPTEMBER 17, 2019

CERTIFICATE OF ACTUARIAL VALUATION

This is to certify that Segal Consulting, a Member of The Segal Group, Inc. (“Segal™) has prepared an actuarial valuation of the Sheet Metal
Workers' Local 40 Pension Plan as of January 1, 2019 in accordance with generally accepted actuarial principles and practices. It has been
prepared at the request of the Board of Trustees to assist in administering the Fund and meeting filing requirements of federal government
agencies. This valuation report may not otherwise be copied or reproduced in any form without the consent of the Board of Trustees and may
only be provided to other parties in its entirety.

The measurements shown in this actuarial valuation may not be applicable for other purposes. Future actuarial measurements may differ
significantly from the current measurements presented in this report due to such factors as the following: plan experience differing from that
anticipated by the economic or demographic assumptions; changes in economic or demographic assumptions; increases or decreases expected as
part of the natural operation of the methodology used for these measurements (such as the end of an amortization period or additional cost or
contribution requirements based on the plan's funded status); and changes in plan provisions or applicable law.

The valuation is based on the assumption that the Plan is qualified as a multiemployer plan for the year and on draft information supplied by the
Fund Office Staff with respect to contributions and assets and reliance on the Plan Administrator with respect to the participant data. Segal
Consulting does not audit the data provided. The accuracy and comprehensiveness of the data is the responsibility of those supplying the data. To
the extent we can, however, Segal does review the data for reasonableness and consistency. Based on our review of the data, we have no reason
to doubt the substantial accuracy of the information on which we have based this report and we have no reason to believe there are facts or
circumstances that would affect the validity of these results. Adjustments for incomplete or apparently inconsistent data were made as described
in the attached Exhibit 8.

I am a member of the American Academy of Actuaries and I meet the Qualification Standards of the American Academy of Actuaries to render
the actuarial opinion herein. To the best of my knowledge, the information supplied in this actuarial valuation is complete and accurate. Each

prescribed assumption for the determination of Current Liability was applied in accordance with applicable law and regulations. In my opinion,
each other assumption is reasonable (taking into account the experience of the plan and reasonable expectations) and such other assumptions, in

combination, offer my best es/i_‘,imate.rof anticipated experience under the plan.

e 4 P {,( _ /*/ il 42'}..
Kathleen A. Riley, FSA, MAAA, EX

Senior Vice President and Actuary

Enrolled Actuary No. 17-4134
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EXHIBIT 1 - SUMMARY OF ACTUARIAL VALUATION RESULTS

The valuation was made with respect to the following data supplied to us by the Plan Administrator:

Pensioners as of the valuation date (including 117 beneficiaries in pay status) 510
Participants inactive during year ended December 31, 2018 with vested rights (including 5 beneficiaries
with rights to a deferred pension) 196
Participants active during the year ended December 31, 2018 326
e Fully vested 279
e Not vested 47
Total participants 1,032

The actuarial factors as of the valuation date are as follows:

Normal cost, including administrative expenses $1,890,606
Actuarial accrued liability 124,719,107
e Pensioners and beneficiaries $81,649,553
e Inactive participants with vested rights 10,634,714
e Active participants 32,434,840
Actuarial value of assets ($44,016,054 at market value as reported in the draft financial statements) 48,337,083
Unfunded actuarial accrued liability 76,382,024

Note: An allowance of $110,250 was added to the normal cost to reflect benefits expected to be paid from the Reserve Fund in the coming year.
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EXHIBIT 2 - ACTUARIAL PRESENT VALUE OF ACCUMULATED PLAN BENEFITS

The actuarial present value of accumulated plan benefits calculated in accordance with FASB ASC 960 is shown below as of January 1, 2018
and as of January 1, 2019. In addition, the factors that affected the change between the two dates follow.

Benefit Information Date

January 1, 2018 January 1, 2019

Actuarial present value of vested accumulated plan benefits:

¢ Participants currently receiving payments $81,837,471 $81,649,553
o Other vested benefits 39,220,209 40,567,910
o Total vested benefits $121,057,680 $122,217,463
Actuarial present value of non-vested accumulated plan benefits 2,511,383 2,501,644

Change in Actuarial

Present Value of
Accumulated Plan Benefits

Factors
Benefits accumulated, net experience gain or loss, changes in data

$2,018,176
Benefits paid -9,455 561
Interest 8,587,429
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EXHIBIT 3 — CURRENT LIABILITY

The table below presents the current liability for the Plan Year beginning January 1, 2019.

Retired participants and beneficiaries receiving payments $117,688,676
Inactive vested participants 24,332,506
Active participants

e Non-vested benefits $4,887,588

o Vested benefits 66,007,763

o Total active 70,895,351

Total 21853

Expected increase in current liability due to benefits accruing during the plan year $3,289,710
Expected release from current liability for the plan year 9,689,419
Expected plan disbursements for the plan year, including administrative expenses of $450,000 10,139,419
Current value of assets $44,016,054
Percentage funded for Schedule MB 20.7%

' The actuarial assumptions used to calculate these values are shown in Exhibit 8.
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EXHIBIT 4 — INFORMATION ON PLAN STATUS AS OF JANUARY 1, 2019

Plan status (as certified on March 29, 2019, for the 2019 zone certification) Critical

Scheduled progress (as certified on March 29, 2019, for the 2019 zone certification) No
Actuarial value of assets for FSA $48,337,083
Accrued liability under unit credit cost method 124,719,107
Funded percentage for monitoring plan's status 38.8%
Projected date of positive credit balance December 31, 2061
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EXHIBIT 5§ - SCHEDULE OF PROJECTION OF EXPECTED BENEFIT PAYMENTS

(SCHEDULE MB, LINE 8b(1))

Expected Annual

Benefit Payments’

2019 $9,677,598
2020 9,750,298
2021 9,748,875
2022 9,860,914
2023 9,954,144
2024 10,079,023
2025 10,144,486
2026 10,185,613
2027 10,281,808
2028 10,325,953

" Assuming as of the valuation date:
e no additional accruals,

e experience is in line with valuation assumptions, and

e no new entrants are covered by the plan.
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EXHIBIT 6 — SCHEDULE OF ACTIVE PARTICIPANT DATA
(SCHEDULE MB, LINE 8b(2))

The participant data is for the year ended December 31, 2018.

Pension Credits

EIN 06-6157817/PN 001

Under 25 7
25-29 19
30-34 36
35-39 30
40-44 45
45 - 49 63
50 - 54 60
55 - 59 55
60 - 64 11
Total 326

49

39

- 00O O N o o o DN

M

11
11

45

14
11

2
43

16

12
8

37

40 & over

1
5
2
8

10
2
20

Notes: Excludes 6 employees who were either not participants as of December 31, 2018 (participation is granted after working 1,000 hours in a 12-
month period) or had less than 100 hours worked in 2018.
Pension credit shown includes credit from banked hours.
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EXHIBIT 7 — FUNDING STANDARD ACCOUNT

The table below presents the FSA for the Plan Year ending December 31, 2019.

1 Prior year funding deficiency $20,887,136 6 Prior year credit balance $0
2 Normal cost, including administrative expenses 1,890,606 7 Amortization credits 2,288,506
3 Amortization charges 9,029,159 8 Intereston 6 and 7 165,917
4 Intereston1, 2 and 3 2,306,000 9 Full-funding limitation credit 0
S Tolcnages  saiReo f0Tomesss S5
Minimum contribution with interest required to avoid a funding deficiency: 5 - 10, not less than zero $31,658,478

Full Funding Limitation (FFL) and Credits

ERISA FFL (accrued liability FFL) $88,581,699
RPA’94 override (90% current liability FFL) 150,439,353
FFL credit 0

Notes: Without regard to the shortfall funding method. The actual charges and credits will be adjusted when contributions for 2019 are available.
An allowance of $110,250 was added to the normal cost to reflect benefits expected to be paid from the Reserve Fund in the coming year.
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EXHIBIT 7 — FUNDING STANDARD ACCOUNT (CONTINUED)

Schedule of FSA Bases (Charges) (Schedule MB, Line 9c)

Date Amortization Years Outstanding
Type of Base Established Amount Remaining Balance
Plan amendment 01/01/1991 $62,784 2 $121,324
Assumption change 01/01/1993 75,464 4 272,604
Plan amendment 01/01/1994 117,852 4 425,724
Plan amendment 01/01/1995 130,121 6 660,089
Plan amendment 01/01/1997 46,669 8 296,002
Plan amendment 01/01/1998 79,877 9 552,259
Assumption change 01/01/1999 243,746 10 1,815,059
Plan amendment 01/01/1999 736,068 10 5,481,134
Plan amendment 01/01/2000 108,829 11 864,440
Plan amendment (2001) 01/01/2002 269,470 13 2,381,556
Shortfall loss 01/01/2003 59,632 4 215,412
Plan amendment (2002) 01/01/2003 338,276 14 3,125,838
Shortfall loss 01/01/2004 159,581 5 697,081
Actuarial loss 01/01/2005 807,971 1 807,971
Plan amendment 01/01/2005 119,561 16 1,191,520
Shortfall loss 01/01/2006 42,391 7 242,899
Actuarial loss 01/01/2006 454 914 2 879,077
Shortfall loss 01/01/2007 53,299 8 338,057
Actuarial loss 01/01/2007 178,645 3 500,524
Actuarial loss 01/01/2008 225,632 4 815,066
Actuarial loss 01/01/2009 382,247 5 1,669,726
Assumption change 01/01/2009 444,407 5 1,941,249
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EXHIBIT 7 — FUNDING STANDARD ACCOUNT (CONTINUED)

Schedule of FSA Bases (Charges) (Schedule MB, Line 9c)

Date

Amortization

Years

EIN 06-6157817/PN 001

Outstanding

Type of Base
Base due to Dec. 31, 2008 investment loss

Assumption change

Base due to Dec. 31, 2008 investment loss
Assumption change

Shortfall loss

Base due to Dec. 31, 2008 investment loss
Assumption change

Actuarial loss

Shortfall loss

Base due to Dec. 31, 2008 investment loss
Base due to Dec. 31, 2008 investment loss
Shortfall loss

Assumption change

Shortfall loss

Base due to Dec. 31, 2008 investment loss
Assumption change

Actuarial loss

Assumption change

Actuarial loss

Actuarial loss

Section 4: Certificate of Actuarial Valuation as of January 1, 2019 for the
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Established
01/01/2009

01/01/2010
01/01/2010
01/01/2011
01/01/2011
01/01/2011
01/01/2012
01/01/2012
01/01/2012
01/01/2012
01/01/2013
01/01/2013
01/01/2013
01/01/2014
01/01/2014
01/01/2015
01/01/2015
01/01/2016
01/01/2016
01/01/2017

Amount
900,130

96,055

126,673
285,325
308,392
217,984

37,410

99,349

103,959

173,555

145,495
231,299
574,970

20,378

115,329

28,910

Deferred to 2020
66

Deferred to 2020
Deferred to 2020

Remaining

19
19

10
19
11
11
12
12
13

Balance
9,793,507

487,276
1,378,214
1,634,903
1,767,076
2,371,686

237,277

630,133

659,373
1,888,295
1,582,996
1,599,175
3,975,275

151,745
1,254,791

229,636
4,093,909

552
4,289,730
2,344,742
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EXHIBIT 7 — FUNDING STANDARD ACCOUNT (CONTINUED)

Schedule of FSA Bases (Charges) (Schedule MB, Line 9c)

Date Amortization Years Outstanding
Type of Base Established Amount Remaining Balance
Shortfall loss 01/01/2018 Deferred to 2020 14 1,008,836
Actuarial loss 01/01/2018 Deferred to 2020 14 2,043,614
Assumption change 01/01/2018 426,444 14 3,940,549
Actuarial loss 01/01/2019 Deferred to 2020 15 2,508,730
Total $9,029,159 $75,166,631
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EXHIBIT 7 — FUNDING STANDARD ACCOUNT (CONTINUED)

Schedule of FSA Bases (Credits) (Schedule MB, Line 9h)

Date

Amortization

Years

EIN 06-6157817/PN 001

Outstanding

pe of Base

Assumption change
Shortfall gain
Shortfall gain
Shortfall gain
Shortfall gain

Plan amendment
Shortfall gain
Shortfall gain
Change in asset method
Shortfall gain

Plan amendment
Actuarial gain
Actuarial gain
Actuarial gain
Actuarial gain
Shortfall gain
Shortfall gain
Shortfall gain
Shortfall gain

Total

Established
01/01/1992

01/01/2000
01/01/2001
01/01/2002
01/01/2005
01/01/2007
01/01/2008
01/01/2009
01/01/2009
01/01/2010
01/01/2010
01/01/2010
01/01/2011
01/01/2013
01/01/2014
01/01/2015
01/01/2016
01/01/2017
01/01/2019

Section 4: Certificate of Actuarial Valuation as of January 1, 2019 for the
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Amount
$74,695

5,885

40,663

57,025

87,269

171,703

204,011

39,839

291,021

44,932

123,977

583,323
375,317

184,664

4,182

Deferred to 2020
Deferred to 2020
Deferred to 2020
Deferred to 2020
$2,288,506

Remaining

Balance

$209,277
5,885
78,578
159,772
442,705
1,819,439
736,965
174,024
3,243,311
227,935
628,923
2,959,135
2,150,554
1,276,742
31,139
1,377,834
1,942,214
1,915,665
291,646
$19,671,743
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EIN 06-6157817/PN 001
EXHIBIT 8 - STATEMENT OF ACTUARIAL ASSUMPTIONS/METHODS
(SCHEDULE MB, LINE 6)
Mortality Rates Healthy: RP-2006 Blue Collar Employee and Healthy Annuitant Mortality Tables projected generationally using Scale
MP-2017
Disabled: RP-2006 Blue Collar Healthy Annuitant Mortality Tables projected generationally using Scale MP-2017

The underlying tables with the generational projection to the ages of the participants as of the measurement date
reasonably reflect the mortality experience of the Plan as of the measurement date. As part of the analysis, a
comparison was made between the actual number of retiree deaths and the projected number based on the prior years’
assumptions over the past 5 years. These mortality tables were then adjusted to future years using the generational
projection to reflect future mortality improvement between the measurement date and those years.

Termination Rates

before Retirement Mortality’
Male Female isabili Withdrawal
20 0.07 0.02 0.26 5.33
25 0.07 0.02 0.27 3.98
30 0.06 0.02 0.28 2.93
35 0.07 0.03 0.29 213
40 0.10 0.05 0.33 1.56
45 0.16 0.09 0.42 1.11
50 0.26 0.13 0.59 0.72
55 0.38 0.19 0.87 0.00
60 0.64 0.31 1.36 0.00

The termination rates and disability rates were based on historical and current demographic data, adjusted to reflect
estimated future experience and professional judgment. As part of the analysis, a comparison was made between the
actual number of terminations and disability retirements and the projected number based on the prior year's assumption
over the most recent 5 years.

1 Mortality rates shown for base table.
2 80% of the disability rates shown represent Total Disability.

Section 4: Certificate of Actuarial Valuation as of January 1, 2019 for the )
Sheet Metal Workers' Local 40 Pension Plan %Segal Consulting



Retirement Rates

Description of
Weighted Average
Retirement Age

Retirement Age for
Inactive Vested
Participants

Future Benefit
Accruals

Unknown Data for
Participants

Definition of Active
Participants

Percent Married
Age of Spouse

Benefit Election

If eligible.

Section 4: Certificate of Actuarial Valuation as of January 1, 2019 for the
Sheet Metal Workers' Local 40 Pension Plan

EIN 06-6157817/PN 001

55 -59 5%
60 -61 15%
62 60%
63 — 64 30%
65 100%

The retirement rates were based on historical and current data, adjusted to reflect estimated future experience and
professional judgment. As part of the analysis, a comparison was made between the actual number of retirements and
the projected number based on the prior year's assumption over the most recent 5 years.

Age 61, determined as follows: The weighted average retirement age for each participant is calculated as the sum of
the product of each potential current or future retirement age times the probability of surviving from current age to that
age and then retiring at that age, assuming no other decrements. The overall weighted retirement age is the average of
the individual retirement ages based on all the active participants included in the January 1, 2019 actuarial valuation.

Age 62. Inactive vested participants who retire after Normal Retirement Age receive actuarial increases in accordance
with the plan provisions.

The retirement assumption for inactive vested participants was based on historical and current data, adjusted to reflect
estimated future experience and professional judgment. As part of the analysis, a comparison was made between the
actual number of retirements by age and the projected number based on the prior year's assumption over the most
recent 5 years.

Annual pension credit equal to credit accrued in the year ended on the valuation date.
The future benefit accruals were based on professional judgment.

Same as those exhibited by participants with similar known characteristics. If not specified, participants are assumed to
be male.

Active participants (participation is granted after working 1,000 hours in a 12-month period) are defined as those with at
least 100 hours in the most recent plan year and who have accumulated at least one pension credit, excluding those
who have retired as of the valuation date.

80%
Females 3 years younger than males.

All participants are assumed to elect a Life Annuity because the optional forms of payment are actuarially equivalent.

7 Segal Consulting
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Net Investment Return

Annual Administrative
Expenses

Actuarial Value of
Assets

Actuarial Cost Method

Benefits Valued

Current Liability
Assumptions

Estimated Rate of
Investment Return

FSA Contribution
Timing (Schedule MB,
line 3a)

Section 4: Certificate of Actuarial Valuation as of January 1, 2019 for the
Sheet Metal Workers' Local 40 Pension Plan

EIN 06-6157817/PN 001

7.25%

The net investment return assumption is a long-term estimate derived from historical data, current and recent market
expectations, and professional judgment. As part of the analysis, a building block approach was used that reflects
inflation expectations and anticipated risk premiums for each of the portfolio’s asset classes as provided by Segal Marco
Advisors, as well as the Plan’s target asset allocation.

$450,000, payable at the beginning of the year, for the year beginning January 1, 2019 (previously, $425,000).
The administrative expense assumption was based on information on expenses provided by the Fund Office.

The actuarial value of assets is equal to the market value of assets less unrecognized returns in each of the last five
years. Unrecognized return is equal to the difference between the actual market return and the projected return on the
actuarial value, and is recognized over a five-year period. The final actuarial value of assets will not be less than 80%
nor greater than 120% of the market value of assets.

Unit Credit Actuarial Cost Method. Under this method, the normal cost equals the actuarial present value of benefits
expected to accrue during the year of the valuation. The actuarial accrued liability equals the actuarial present value of
all accrued benefits as of the valuation date.

The Plan is on the shortfall funding method, as defined by the IRS, where any excess or shortfall of contributions from
the anticipated level is treated as a gain or loss to be amortized over future years.

An allowance of $110,250 (previously, $105,000) was added to the normal cost to reflect the benefits expected to be
paid from the Reserve Fund in the coming year.

Unless otherwise indicated, includes all benefits summarized in Exhibit 9.
Interest: 3.06%, within the permissible range prescribed under IRC Section 431(c)(6)(E) (previously, 2.98%)

Mortality: Mortality prescribed under IRS Regulations 1.431(c)(6)-1 and 1.430(h)(3)-1(a)(2): RP-2014 employee and
annuitant mortality tables, adjusted backward to the base year (2006) using scale MP-2014, projected forward
generationally using scale MP-2016

On actuarial value of assets (Schedule MB, line 6g): 2.9%, for the Plan Year ending December 31, 2018
On current (market) value of assets (Schedule MB, line 6h): -6.6%, for the Plan Year ending December 31, 2018

Unless otherwise noted, contributions are paid periodically throughout the year pursuant to collective bargaining
agreements. The interest credited in the FSA is therefore assumed to be equivalent to a July 15 contribution date.

7 Segal Consulting
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Justification for For purposes of determining current liability, the current liability interest rate was changed from 2.98% to 3.06% due to
Change in Actuarial a change in the permissible range and recognizing that any rate within the permissible range satisfies the requirements
Assumptions of IRC Section 431(c)(6)(E) and the mortality tables were changed in accordance with IRS Regulations 1.431(c)(6)-1

and 1.430(h)(3)-1.

Based on past experience and future expectations, the following actuarial assumption was changed as of January 1,
2019:

(Schedule MB, line 11)

e The administrative expense assumption was increased from $425,000 to $450,000 for the plan year beginning
January 1, 2019.

Section 4: Certificate of Actuarial Valuation as of January 1, 2019 for the

Y .
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EIN 06-6157817/PN 001
EXHIBIT 9 — SUMMARY OF PLAN PROVISIONS
(SCHEDULE MB, LINE 6)

This exhibit summarizes the major provisions of the Plan included in the valuation. It is not intended to be, nor should it be interpreted as, a
complete statement of all plan provisions.

Plan Year January 1 through December 31

Pension Credit Year January 1 through December 31

Plan Status Ongoing plan

Normal Pension Age and Service Requirements: 62 years with 5 years of participation

Amount: $80 for each pension credit earned through December 31, 2013. For Residential Sheet Metal Workers and
employees of the local Union and Fund Office, $40 for each pension credit earned through December 31, 2013.

Accrual rates for 2014 through 2016 are based on the following table:

Total hours worked in Covered Employment Benefit accrual rate for the Plan Year (starting
during the Measuring Period (July 1%t through January 1°') immediately after the Measuring
June 30™) prior to the start of the Plan Year: Period closes, in “Life Pension” form:

550,000 or more $80 per Credit

Between 549,999 and 500,000 $75 per Credit

Between 499,999 and 450,000 $70 per Credit

Between 449,999 and 400,000 $65 per Credit

399,999 or lower $60 per Credit

Accrual rates for 2017 and later are based on the following table:

Total hours worked in Covered Employment Benefit accrual rate for the Plan Year (starting
during the Measuring Period (July 1st through January 1st) immediately after the Measuring
prior to the start of the Plan Year: Period closes, in “Life Pension” form:
550,000 or more $95 per Credit
Between 549,999 and 500,000 $90 per Credit
Between 499,999 and 450,000 $85 per Credit
Between 449,999 and 400,000 $80 per Credit
399,999 or lower $75 per Credit

Section 4: Certificate of Actuarial Valuation as of January 1, 2019 for the i 50
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The accrual rates for the 2014-2019 Plan Years are as follows:

Plan Year Benefit accrual rate

2014 - 2015 $75 per Credit
2016 $80 per Credit
2017 —2018 $95 per Credit
2019 $85 per Credit

The accrual rate for Residential Sheet Metal Work, OPEIU Local #376 members who are employees of the Local Union,
and hourly-paid employees of the Health Fund will be 50% of the accrual rate applicable to non-Residential (i.e.,
“‘Commercial” ) Sheet Metal Work.

Early Retirement Age Requirement: 55
Service Requirement: 15 pension credits

Amount: For participants with 40 or more pension credits in force, the early retirement reduction factors will be 1% for
each year before Normal Retirement Age for pension credits earned prior to 2008, and 3% for each year before Normal
Retirement Age for pension credits earned after 2007.

For participants with more than 25 but less than 40 pension credits in force, the early retirement reduction factor will be
3% for each year before Normal Retirement Age.

For participants with less than 25 pension credits in force, the early retirement reduction factor will be 6% for each year
before Normal Retirement Age.

Disability Age Requirement: None
Service Requirement: Ten pension credits, including 0.1 credit in the six months immediately preceding disability.
Total Disability Requirement: Those who collect a Total Disability Benefit must provide a Social Security Disability letter.

Total Disability Pension Amount: Normal pension accrued plus, if a member has 20 pension credits, additional credits
equal to the number of years from the date of disability until Normal Retirement Date (maximum of five years), for those
who started receiving a benefit after July 31, 2005.

For those who started receiving a benefit prior to July 31, 2005, twice the amount of the normal pension reduced by
one-half the monthly amount of primary disability payments the Participant is entitled to receive under a Social Security
Disability award. At Normal Retirement Date the benefit shall be recomputed by multiplying the pension credits by the
monthly rate used to compute the benefit when it commenced.

Occupational Disability Pension Amount: Normal pension accrued reduced by early retirement factors for each month
prior to Normal Retirement Date, with a maximum reduction of 60%.

Section 4: Certificate of Actuarial Valuation as of January 1, 2019 for the v )
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Vesting

Spouse’s Pre-
Retirement Death
Benefit

Pre-Retirement Lump-
sum Death Benefit

Post-Retirement Death
Benefit

Automatic Benefit
Forms

Optional Forms of
Benefits

Participation

Pension Credit

EIN 06-6157817/PN 001

Age Requirement: None

Service Requirement: 5 vesting credits

Amount: Normal or early pension accrued based on plan in effect when last active.
Normal Retirement Age: 62 or 65, depending on plan in effect when last active.
Age Requirement: None

Service Requirement: Five vesting credits

Amount: 50% of the benefit the employee would have received had he or she retired the day before he or she died and
elected the 50% joint and survivor option. The spouse’s benefit is deferred to the employee’s earliest retirement date.

Age Requirement: None
Service Requirement: 5 vesting credits and earned at least 1/12 pension credit within 18 months of death.
Amount: $10,000. For Residential Sheet Metal Workers and employees of the local Union and Fund Office, $6,000.

Joint and Survivor: If married, pension benefits are paid in the form of a 50% qualified joint and survivor annuity with
pop-up unless this form is rejected by the participant and spouse. If not rejected, the benefit amount otherwise payable
is reduced to reflect the joint and survivor coverage.

Lump Sum: $4,000 for Residential Sheet Metal Workers and employees of the local Union and Fund Office.
$10,000 for members who retired before July 1, 1982.

Not Married: Unless an optional election is made, the accrued pension paid as a lifetime monthly annuity.

Married: Lifetime monthly annuity to the retiree with 50% of such annuity continuing to the retiree's spouse following the
retiree's death. The accrued benefit is adjusted such that the value is the actuarial equivalent of the life annuity.

Married participants may, with written consent of their spouse, elect optional form of payment.

Ten-Year Certain and Life: The retiree may elect the Ten-Year Certain and Life Benefit. The accrued pension is
adjusted such that the value is the actuarial equivalent of the life annuity.

Joint and Survivor Forms: Retirees may elect a joint and survivor annuity with pop-up option with any percentage
continued (e.g., 50%, 75%, 100%) to the participant’s spouse. The benefit under any such election is adjusted such that
the value is the actuarial equivalent of the life annuity.

After completion of 1,000 hours in covered employment during a calendar year.

One-twelfth (1/12) of a pension credit is granted for each 100 hours provided that no more than one (1) full pension
credit shall be given for any one plan year.

Section 4: Certificate of Actuarial Valuation as of January 1, 2019 for the v _
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Vesting Credit

Banking of Hours

Contribution Rate

Changes in Plan
Provisions

EIN 06-6157817/PN 001

The greater of pension credits or calendar years with 1,000 or more hours worked.

Hours earned in excess of 1,200 hours in a plan year could be accumulated to a maximum of 5,000 hours. Banked
hours may be applied to any plan year in which the employee earned more than 400 hours and less than 1,200 hours.
As of December 31, 2006, the hours bank was frozen.

$15.21 increasing to $15.41 per hour effective July 1, 2019 plus a Reserve Fund contribution of $0.21. Apprentice hours
are worked at a lower rate. The average contribution rate is estimated to be $14.70 plus the Reserve Fund contribution
for 2019 and $14.79 plus the Reserve Fund contribution thereafter.

None.

Section 4: Certificate of Actuarial Valuation as of January 1, 2019 for the v )
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Version Updates v20220701p
Version Date updated
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TEMPLATE 1
Form 5500 Projection

File name: Template 1 Plan Name , where "Plan Name" is an abbreviated version of the plan name.

v20220701p

For an additional submission due to merger under § 4262.4(f)(1)(ii): Template I Plan Name Merged , where "Plan Name Merged" is an
abbreviated version of the plan name for the separate plan involved in the merger.

For the 2018 plan year until the most recent plan year for which the Form 5500 is required to be filed by the filing date of the initial application, provide the projection of expected benefit
payments as required to be attached to the Form 5500 Schedule MB if the response to line 8b(1) of the Form 5500 Schedule MB should be "Yes."

PLAN INFORMATION
Abbreviated SMA40

Plan Name:

EIN: 06-6157817
PN: 001

Complete for each Form 5500 that has been filed prior to the date the SFA application is submitted*.

2018 Form 5500 2019 Form 5500 2020 Form 5500 2021 Form 5500 2022 Form 5500 2023 Form 5500 2024 Form 5500 2025 Form 5500
Plan Year Start Date 01/01/2018 01/01/2019 01/01/2020 01/01/2021 01/01/2022
Plan Year End Date 12/31/2018 12/31/2019 12/31/2020 12/31/2021 12/31/2022
Plan Year Expected Benefit Payments
2018 $9,585,684 N/A N/A N/A N/A N/A N/A N/A
2019 $9,624,253 $9,677,598 N/A N/A N/A N/A N/A N/A
2020 $9,674,249 $9,750,298 $9,783,945 N/A N/A N/A N/A N/A
2021 $9.,682,356 $9,748.,875 $9,787,161 $9,774,161 N/A N/A N/A N/A
2022 $9,802,477 $9.860,914 $9,897,803 $9,923,329 N/A N/A N/A N/A
2023 $9,876,138 $9,954,144 $9,988,746 $10,036,537 N/A N/A N/A
2024 $9,993.616 $10,079,023 $10,155,745 $10,234,703 N/A N/A
2025 $10,030,792 $10,144.,486 $10,217,393 $10,276,219 N/A
2026 $10,059,242 $10,185,613 $10,269,585 $10,362,699 N/A
2027 $10,135,399 $10,281,808 $10,356,954 $10,471,139 N/A
2028 N/A $10,325,953 $10,410,257 $10,479,283 N/A
2029 N/A N/A $10,364,313 $10,443.471 N/A
2030 N/A N/A N/A $10,368,812 N/A
2031 N/A N/A N/A N/A N/A
2032 N/A N/A N/A N/A N/A
2033 N/A N/A N/A N/A N/A N/A
2034 N/A N/A N/A N/A N/A N/A N/A

* Adjust column headers as may be needed due to any changes in the plan year since 2018 and provide supporting explanation. For example, assume the plan has a calendar year plan year, but effective
10/1/2019 the plan year is changed to begin on October 1. For 2019 there will be two 2019 Forms - one for the short plan year from 1/1/2019 to 9/30/2019, and another for the plan year 10/1/2019 to 9/30/2020.
For this example, modify the table to show a separate column for each of the separate Forms 5500, and identify the plan year period for each filing.
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TEMPLATE 3 File name: Template 3 Plan Name , where "Plan Name" is an abbreviated version of the plan name. v20230727p

Historical Plan Information For additional submission due to merger under § 4262.4(f)(1)(ii): Template 3 Plan Name Merged , where "Plan Name Merged" is an abbreviated version of
the plan name for the separate plan involved in the merger.

Provide historical plan information for the 2010 plan year through the plan year immediately preceding the date the plan's initial application was filed that separately identifies: total contributions, total contribution base units (including identification of the base
unit used (i.e., hourly, weekly)), average contribution rates, and number of active participants at the beginning of each plan year. Also show separately for each of the plan years in the same period all other sources of non-investment income, including, if
applicable, withdrawal liability payments collected, reciprocity contributions (if applicable), additional contributions from the rehabilitation plan (if any), and other identifiable contribution streams.

If the contributions and withdrawal liabilities shown on this table do not equal the amount shown as credited to the funding standard account on the plan year Schedule MB of Form 5500, include an explanation as a footnote to this table.

PLAN INFORMATION
Abbreviated SM40

Plan Name:

EIN: 06-6157817
PN: 001

Unit (e.g. hourly,

weekly) hourly
All Other Sources of Non-Investment Income
Number of Active
Plan Year (in order Reciprocity Additional Rehab Plan Participants at
from oldest to most Total Contribution Average Contributions (if Contributions (if Other - Explainif ~ Withdrawal Liability ~Beginning of Plan
recent) Plan Year Start Date  Plan Year End Date | Total Contributions* ** Base Units Contribution Rate applicable) applicable) Applicable Payments Collected** Year
2010 01/01/2010 12/31/2010 $5,546,864 542,340 $10.23 $0.00 $0 S0 $0.00 474
2011 01/01/2011 12/31/2011 $5.970,436 516,926 $11.55 $0.00 $0 S0 $0.00 27
2012 01/01/2012 12/31/2012 $6,068,187 489,949 $12.39 $0.00 $0 S0 $0.00 385
2013 01/01/2013 12/31/2013 $7,103,987 491,646 $14.45 $0.00 $0 $0 $0.00 357
2014 01/01/2014 12/31/2014 $8,360,330 613,836 $13.62 $0.00 $0 $0 $0.00 340
2015 01/01/2015 12/31/2015 $8,593,761 629,002 $13.66 $0.00 $0 $0 $0.00 358
2016 01/01/2016 12/31/2016 $9,110,585 641,647 $14.20 $0.00 $0 $0 $0.00 379
2017 01/01/2017 12/31/2017 $7,216,082 498,321 $14.48 $0.00 $0 $0 $0.00 370
2018 01/01/2018 12/31/2018 $7,616,225 518,923 $14.68 $0.00 $0 $0 $0.00 355
2019 01/01/2019 12/31/2019 $8,075,076 548,369 $14.73 $0.00 $0 S0 $0.00 326
2020 01/01/2020 12/31/2020 $6,635,834 433,624 $15.30 $0.00 $0 S0 $0.00 318
2021 01/01/2021 12/31/2021 $6,515,421 434,597 $14.99 $0.00 $0 S0 $0.00 298
2022 01/01/2022 12/31/2022 $7,212,678 478,450 $15.08 $0.00 $0 S0 $0.00 285

* Total contributions shown here should be contributions

sed upon CBUs and should not include items separately shown in any columns under "All Other Sources of Non-Investment Income."
** If the contributions and withdrawal liabilities shown on this table do not equal the amounts shown as credited to the funding standard account on the plan year Schedule MB of Form 5500, include an explanation as a footnote to this table.

FOOTNOTE: Total CBUs reported for 2010 and later are based on the most recently reported hours from the Plan Administrator and may include subsequent reporting corrections, audit results, etc. . They differ from those reported in actuarial valuation reports which are estimated contributions reported in the audited financial statements.
that were not available at the time the valuation was completed.



TEMPLATE 4A v20221102p

SFA Determination - under the "basic method" for all plans, and under the "increasing assets method' for MPRA plans

File name: Template 44 Plan Name , where "Plan Name" is an abbreviated version of the plan name.

If submitting additional information due to a merger under § 4262.4(f)(1)(ii): Template 44 Plan Name Merged , where "Plan Name Merged" is an abbreviated
version of the plan name for the separate plan involved in the merger.

If submitting additional information due to certain events with limitations under § 4262.4(f)(1)(i): Template 44 Plan Name Add , where "Plan Name" is an
abbreviated version of the plan name.

If submitting a supplemented application under § 4262.4(g)(6): Template 44 Supp Plan Name , where "Plan Name" is an abbreviated version of the plan name.

Instructions for Section C, Item (4) of the Instructions for Filing Requirements for Multiemployer Plans Applying for Special Financial Assistance:
IFR filers submitting a supplemented application should see Addendum C for more information.
MPRA plans using the "increasing assets method" should see Addendum D for more information.
For all plans, provide information used to determine the amount of SFA under the "basic method" described in § 4262.4(a)(1).
For MPRA plans, also provide information used to determine the amount of SFA under the "increasing assets method" described in § 4262.4(a)(2)(i).
The information to be provided is:
NOTE: All items below are provided on Sheet '44-4 SFA Details .4(a)(1)' unless otherwise indicated.

a. The amount of SFA calculated using the "basic method", determined as a lump sum as of the SFA measurement date.

b. Non-SFA interest rate required under § 4262.4(e)(1) of PBGC’s SFA regulation, including supporting details on how it was determined.
[Sheet: 44-1 Interest Rates]

c. SFA interest rate required under § 4262.4(e)(2) of PBGC’s SFA regulation, including supporting details on how it was determined.
[Sheet: 44-1 Interest Rates]

d. Fair market value of assets as of the SFA measurement date. This amount should include any assets at the SFA measurement date attributable to
financial assistance received by the plan under section 4261 of ERISA, but should not reflect a payable for amounts owed to PBGC for all amounts of
such financial assistance received by the plan.



e. For each

plan year in the period beginning on the SFA measurement date and ending on the last day of the last plan year ending in 2051 (the "SFA

coverage period"):

1

iii.

i. Separately identify the projected amount of contributions, projected withdrawal liability payments reflecting a reasonable allowance for
amounts considered uncollectible, and other payments expected to be made to the plan (excluding the amount of financial assistance under
section 4261 of ERISA and SFA to be received by the plan).

ii. Identify the benefit payments described in § 4262.4(b)(1) (including any benefits that were restored under 26 CFR 1.432(e)(9)-(1)(e)(3) and

excluding the payments in e.iii. below), separately for current retirees and beneficiaries, current terminated vested participants not yet in pay
status, current active participants, and new entrants.
[Sheet: 44-2 SFA Ben Pmts]

Identify total benefit payments paid and expected to be paid from projected SFA assets separately from total benefit payments paid and
expected to be paid from non-SFA assets after the projected SFA assets are fully exhausted.

Separately identify the make-up payments described in § 4262.4(b)(1) attributable to the reinstatement of benefits under § 4262.15 that were
previously suspended through the SFA measurement date.
[Also see applicable examples in Section C, Item (4)e.iii. of the SFA instructions.]

iv. Separately identify administrative expenses paid and expected to be paid (excluding the amount owed PBGC under section 4261 of ERISA)

for premiums to PBGC and for all other administrative expenses.
[Sheet: 44-3 SFA Pcount and Admin Exp]

Identify total administrative expenses paid and expected to be paid from projected SFA assets separately from total administrative expenses
paid and expected to be paid from non-SFA assets after the projected SFA assets are fully exhausted.

v. Provide the projected total participant count at the beginning of each year.

Vv

Vi

[Sheet: 44-3 SFA Pcount and Admin Exp]

i. Provide the projected investment income earned by assets not attributable to SFA based on the non-SFA interest rate in b. above and the
projected fair market value of non-SFA assets at the end of each plan year.

i. Provide the projected investment income earned by assets attributable to SFA based on the SFA interest rate in c. above (excluding
investment returns for the plan year in which the sum of annual projected benefit payments and administrative expenses for the year exceeds
the beginning-of-year projected SFA assets) and the projected fair market value of SFA assets at the end of each plan year.

f. The projected SFA exhaustion year. This is the first day of the plan year in which the sum of annual projected benefit payments and administrative
expenses for the year exceeds the beginning-of-year projected SFA assets. Note this date is only required for the calculation method under which the
requested amount of SFA is determined.



Additional instructions for each individual worksheet:

Sheet
4A-1 SFA Determination - non-SFA Interest Rate and SFA Interest Rate

See instructions on 4A-1 Interest Rates.

4A-2 SFA Determination - Benefit Payments for the "basic method" for all plans, and for the "increasing assets method" for MRPA plans

This sheet is not required for an IFR filer submitting a supplemented application under § 4262.4(g)(6) if the total projected benefit payments are the same as those
used in the application approved under the interim final rule.

On this sheet, you will provide:
--Basic plan information (plan name, EIN/PN, SFA measurement date), and
--Year-by-year deterministic projection of benefit payments.

For each plan year in the period beginning on the SFA measurement date and ending on the last day of the last plan year ending in 2051 (the "SFA coverage
period"), identify benefit payments described in § 4262.4(b)(1) for current retirees and beneficiaries, current terminated vested participants not yet in pay status,
currently active participants, and new entrants. Projected benefit payments should be entered based on current participant status as of the SFA census date. On this
Sheet 4A-2, show all benefit payments as positive amounts.

If the plan has suspended benefit payments under sections 305(e)(9) or 4245(a) of ERISA, the benefit payments in this Sheet 4A-2 projection should reflect
prospective reinstatement of benefits assuming such reinstatements commence as of the SFA measurement date. If the plan restored or partially restored benefits
under 26 CFR 1.432(e)(9)-1(e)(3) before the SFA measurement date, the benefit payments in this Sheet 4A-2 should reflect fully restored prospective benefits.

Make-up payments to be paid to restore previously suspended benefits should not be included in this Sheet 4A-2, and are separately shown in Sheet 4A-4.

Except for the first row in the projection exhibit, each row must include the full plan year of the indicated information up to the plan year ending in 2051. The first
row in the projection period is for the period beginning on the SFA measurement date and ending on the last day of the plan year containing the SFA measurement
date, so the first row may contain less than a full plan year of information. For all other periods, provide the full plan year of information up to the plan year ending
in 2051.



4A-3 SFA Determination - Participant Count and Administrative Expenses for the "basic method" for all plans, and for the "increasing assets
method" for MPRA plans

This sheet is not required for an IFR filer submitting a supplemented application under § 4262.4(g)(6).

On this sheet, you will provide:
--Basic plan information (plan name, EIN/PN, SFA measurement date), and
--Year-by-year deterministic projection of participant count and administrative expenses.

For each plan year in the period beginning on the SFA measurement date and ending on the last day of the last plan year ending in 2051 (the "SFA coverage
period"), identify the projected total participant count at the beginning of each year, as well as administrative expenses, separately for premiums to PBGC and for
all other administrative expenses. On this Sheet 4A-3, show all administrative expenses as positive amounts. Total expenses should match the amounts shown on
4A-4 and 4A-5.

Any amounts owed to PBGC for financial assistance under section 4261 of ERISA should not be included in this Sheet 4A-3.

Except for the first row in the projection exhibit, each row must include the full plan year of the indicated information up to the plan year ending in 2051. The first
row in the projection period is for the period beginning on the SFA measurement date and ending on the last day of the plan year containing the SFA measurement
date, so the first row may contain less than a full plan year of information. For all other periods, provide the full plan year of information up to the plan year ending
in 2051.



4A-4 SFA Determination - Details for the "basic method" under § 4262.4(a)(1) for all plans

On this sheet, you will provide:

--Basic plan information (plan name, EIN/PN, SFA measurement date, non-SFA interest rate, SFA interest rate),
--MPRA plan status and, if applicable, certain MPRA information,

--Fair Market Value of Assets as of the SFA measurement date,

--SFA Amount as of the SFA measurement date calculated under the "basic method",

--Projected SFA exhaustion year (only if the requested amount of SFA is determined under the "basic method"), and
--Year-by-year deterministic projection.

For each plan year in the period beginning on the SFA measurement date and ending on the last day of the last plan year ending in 2051 (the "SFA coverage
period"), provide each of the items requested in Columns (1) through (12). Show payments INTO the plan as positive amounts and payments OUT of the plan as
negative amounts.

If the plan has suspended benefit payments under sections 305(e)(9) or 4245(a) of ERISA, Column (5) should show the make-up payments to be paid to restore the
previously suspended benefits. These amounts should be determined as if such make-up payments are paid beginning as of the SFA measurement date. If the plan
sponsor elects to pay these amounts as a lump sum, then the lump sum amount is assumed paid as of the SFA measurement date. If the plan sponsor elects to pay
equal installments over 60 months, the first monthly payment is assumed paid on the first regular payment date on or after the SFA measurement date. See the
examples in the SFA Instructions. If the make-up payments are paid over 60 months, each row in the projection should reflect the monthly payments for that period.
The prospective reinstatement of suspended benefits is included in Column (4); Column (5) is only for make-up payments for past benefits that were suspended.

Except for the first row in the projection exhibit, each row must include the full plan year of the indicated information up to the plan year ending in 2051. The first
row in the projection period is for the period beginning on the SFA measurement date and ending on the last day of the plan year containing the SFA measurement
date, so the first row may contain less than a full plan year of information. For all other periods, provide the full plan year of information up to the plan year ending
in 2051.



4A-5 SFA Determination - Details for the "increasing assets method" under § 4262.4(a)(2)(i) for MPRA plans

This sheet is to only be used by MPRA plans. For such plans, this sheet should be completed in addition to Sheet 4A-4.

On this sheet, you will provide:

--Basic plan information (plan name, EIN/PN, SFA measurement date, non-SFA interest rate, SFA interest rate),

--MPRA plan status, and if applicable, certain MPRA information,

--Fair Market Value of Assets as of the SFA measurement date,

--SFA Amount as of the SFA measurement date calculated under the "increasing assets method",

--Projected SFA exhaustion year (only if the requested amount of SFA is determined under the "increasing assets method"), and
--Year-by-year deterministic projection.

This sheet is identical to Sheet 4A-4, and the information in Columns (1) through (6) should be the same as that used in the "basic method" calculation in Sheet 4A-
4. The SFA Amount as of the SFA Measurement Date will differ from that calculated in Sheet 4A-4, as it will be calculated in accordance with § 4262.4(a)(2)(i) as
the lowest whole dollar amount (not less than $0) for which, as of the last day of each plan year during the SFA coverage period, projected SFA assets and
projected non-SFA assets are both greater than or equal to zero, and, as of the last day of the SFA coverage period, the sum of projected SFA assets and projected
non-SFA assets is greater than the amount of such sum as of the last day of the immediately preceding plan year.

Version Updates (newest version at top)

Version Date updated
v20221102p 11/02/2022 Added clarifying instructions for 4A-2 and 4A-3
v20220802p 08/02/2022 Cosmetic changes to increase the size of some rows

v20220701p 07/01/2022



TEMPLATE 4A - Sheet 4A-1

SFA Determination - non-SFA Interest Rate and SFA Interest Rate

Provide the non-SFA interest rate and SFA interest rate used, including supporting details on how they were determined.

PLAN INFORMATION

Abbreviated

SM40
Plan Name:
EIN: 06-6157817
PN: 001

Initial Application Date: [03/31/2023

SFA Measurement Date:|12/31/2022

Last day of first plan
year ending after the 12/31/2022
measurement date:

v20221102p

For a plan other than a plan described in § 4262.4(g) (i.e., for a plan that has not filed an initial application under PBGC's interim final rule), the last day

of the third calendar month immediately preceding the plan's initial application date.

For a plan described in § 4262.4(g) (i.e., for a plan that filed an initial application prior to publication of the final rule), the last day of the calendar
quarter immediately preceding the plan's initial application date.

Non-SFA Interest Rate Used:

5.85%

SFA Interest Rate Used:

3.77%

Development of non-SFA interest rate and SFA interest rate:

Rate used in projection of non-SFA assets.

Rate used in projection of SFA assets.

Interest rate used for the funding standard account projections in the plan's

. o

Plan Interest Rate: 2% most recently completed certification of plan status before 1/1/2021.
Corresponding ERISA Section 303(h)(2)(C)(i), (ii), and (iii) rates
disregarding modifications made under clause (iv) of such section.

Month Year (i) (ii) (iii)

Month in which plan's initial application is filed,

and corresponding segment rates (leave (i), (ii), " o 0 o

and (iii) blank if the TRS Notice for this month has I relh 2023 280% SR RlC

not yet been issued):

1 month preceding month in which plan's initial

application is filed, and corresponding segment February 2023 2.31% 3.72% 4.00%

rates:

2 months preceding month in which plan's initial

application is filed, and corresponding segment January 2023 2.13% 3.62% 3.93%

rates:

3 months preceding month in which plan's initial

application is filed, and corresponding segment December 2022 1.95% 3.50% 3.85%

rates:

Non-SFA Interest Rate Limit (lowest 3rd segment rate plus 200 basis points) : 5.85%

Non-SFA Interest Rate Calculation (lesser of

Plan Interest Rate and Non-SFA Interest Rate 5.85%
Limit):
Non-SFA Interest Rate Match Check: Match

This amount is calculated based on the other information entered above.

24-month average segment rates without regard to
interest rate stabilization rules. These rates are
issued by IRS each month. For example, the
applicable segment rates for August 2021 are
1.13%, 2.70%, and 3.38%. Those rates were
issued in IRS Notice 21-50 on August 16, 2021
(see page 2 of notice under the heading "24-
Month Average Segment Rates Without 25-Year
Average Adjustment").

They are also available on IRS’ Funding Yield
Curve Segment Rate Tables web page (See
Funding Table 3 under the heading "24-Month
Average Segment Rates Not Adjusted").

This amount is calculated based on the other
information entered above.

If the non-SFA Interest Rate Calculation is not equal to the non-SFA Interest Rate Used, provide explanation below.

SFA Interest Rate Limit (lowest average of the 3 segment rates plus 67 basis points ):

3.77%

SFA Interest Rate Calculation (lesser of Plan
Interest Rate and SFA Interest Rate Limit):

3.77%

This amount is calculated based on the other information entered above.

This amount is calculated based on the other
information entered.

SFA Interest Rate Match Check:

Match

If the SFA Interest Rate Calculation is not equal to the SFA Interest Rate Used, provide explanation below.




TEMPLATE 4A - Sheet 4A-2 v20221102p
SFA Determination - Benefit Payments for the "basic method" for all plans, and for the "increasing assets method" for MRPA plans
See Template 4A Instructions for Additional Instructions for Sheet 4A-2.

PLAN INFORMATION

Abbreviated

Plan Name: SM40

EIN: 06-6157817

PN: 001

SFA Measurement Date:{12/31/2022

On this Sheet, show all benefit payment amounts as positive amounts.
PROJECTED BENEFIT PAYMENTS for:
Current Retirees and
SFA Measurement Date Beneficiaries in Pay Current Terminated Current Active
/ Plan Year Start Date Plan Year End Date Status Vested Participants Participants New Entrants Total

12/31/2022 12/31/2022 $0 $0 $0 $0 $0
01/01/2023 12/31/2023 $8,888,808 $335,238 $785,691 $47 $10,009,784
01/01/2024 12/31/2024 $8,593,034 $589,227 $1,110,524 $79 $10,292,864
01/01/2025 12/31/2025 $8,293,397 $609,928 $1,457,269 $104 $10,360,698
01/01/2026 12/31/2026 $7,984,835 $748,004 $1,774,525 $134 $10,507,498
01/01/2027 12/31/2027 $7,668,831 $864,905 $2,138,311 $190 $10,672,237
01/01/2028 12/31/2028 $7,343,986 $960,370 $2,437,552 $7,980 $10,749,888
01/01/2029 12/31/2029 $7,014,086 $1,007,789 $2,742,764 $12,251 $10,776,890
01/01/2030 12/31/2030 $6,678,590 $1,054,574 $3,026,972 $16,607 $10,776,743
01/01/2031 12/31/2031 $6,338,498 $1,233,734 $3,311,870 $23,372 $10,907,474
01/01/2032 12/31/2032 $5,991,392 $1,350,972 $3,612,490 $28,314 $10,983,168
01/01/2033 12/31/2033 $5,645,361 $1,434,693 $3,917,905 $48,974 $11,046,933
01/01/2034 12/31/2034 $5,298,902 $1,479,333 $4,142,265 $63,275 $10,983,775
01/01/2035 12/31/2035 $4,953,811 $1,581,816 $4,320,534 $78,091 $10,934,252
01/01/2036 12/31/2036 $4,612,035 $1,603,067 $4,516,594 $97,741 $10,829,437
01/01/2037 12/31/2037 $4,275,613 $1,643,725 $4,637,272 $114,413 $10,671,023
01/01/2038 12/31/2038 $3,946,550 $1,756,866 $4,723,752 $174,421 $10,601,589
01/01/2039 12/31/2039 $3,626,722 $1,847,740 $4,833,986 $217,074 $10,525,522
01/01/2040 12/31/2040 $3,317,918 $1,922,609 $4,939,976 $260,746 $10,441,249
01/01/2041 12/31/2041 $3,021,806 $1,915,275 $5,042,551 $323,781 $10,303,413
01/01/2042 12/31/2042 $2,739,714 $1,922,918 $5,085,006 $380,931 $10,128,569
01/01/2043 12/31/2043 $2,472,579 $1,922,552 $5,145,555 $468,607 $10,009,293
01/01/2044 12/31/2044 $2,221,063 $1,894,477 $5,146,732 $538,845 $9,801,117
01/01/2045 12/31/2045 $1,985,559 $1,854,474 $5,142,433 $607,738 $9,590,204
01/01/2046 12/31/2046 $1,766,146 $1,810,499 $5,103,794 $690,841 $9,371,280
01/01/2047 12/31/2047 $1,562,700 $1,761,600 $5,041,375 $769,047 $9,134,722
01/01/2048 12/31/2048 $1,374,923 $1,733,265 $5,003,817 $859,199 $8,971,204
01/01/2049 12/31/2049 $1,202,466 $1,686,426 $4,978,469 $943,874 $8,811,235
01/01/2050 12/31/2050 $1,044,919 $1,642,206 $4,930,315 $1,026,207 $8,643,647
01/01/2051 12/31/2051 $901,854 $1,595,553 $4,878,247 $1,124,777 $8,500,431




TEMPLATE 4A - Sheet 4A-3 v20221102p

SFA Determination - Participant Count and Administrative Expenses for the ""basic method" for all plans, and for the "increasing assets method" for MPRA plans

See Template 4A Instructions for Additional Instructions for Sheet 4A-3.

PLAN INFORMATION

Abbreviated

Plan Name: SM40

EIN: 06-6157817

PN: 001

SFA Measurement Date:{12/31/2022

On this Sheet, show all administrative expense amounts as positive amounts
PROJECTED ADMINISTRATIVE EXPENSES for:
Total Participant Count
SFA Measurement Date at Beginning of Plan
/ Plan Year Start Date Plan Year End Date Year PBGC Premiums Other Total

12/31/2022 12/31/2022 N/A $0 $0 $0
01/01/2023 12/31/2023 1011 $35,385 $395,371 $430,756
01/01/2024 12/31/2024 1007 $36,252 $405,273 $441,525
01/01/2025 12/31/2025 1000 $37,000 $415,563 $452,563
01/01/2026 12/31/2026 994 $37,772 $426,105 $463,877
01/01/2027 12/31/2027 988 $38,532 $436,942 $475,474
01/01/2028 12/31/2028 982 $39,280 $448,081 $487,361
01/01/2029 12/31/2029 975 $39,975 $459,570 $499,545
01/01/2030 12/31/2030 967 $40,614 $471,420 $512,034
01/01/2031 12/31/2031 959 $49,868 $483,598 $533,466
01/01/2032 12/31/2032 951 $50,403 $496,399 $546,802
01/01/2033 12/31/2033 943 $51,865 $508,607 $560,472
01/01/2034 12/31/2034 936 $52,416 $522,068 $574,484
01/01/2035 12/31/2035 925 $52,725 $536,121 $588,846
01/01/2036 12/31/2036 913 $53,867 $549,700 $603,567
01/01/2037 12/31/2037 902 $54,120 $564,537 $618,657
01/01/2038 12/31/2038 889 $55,118 $579,005 $634,123
01/01/2039 12/31/2039 878 $55,314 $594,662 $649,976
01/01/2040 12/31/2040 866 $56,290 $609,936 $666,226
01/01/2041 12/31/2041 854 $57,218 $625,663 $682,881
01/01/2042 12/31/2042 843 $57,324 $642,629 $699,953
01/01/2043 12/31/2043 831 $58,170 $659,282 $717,452
01/01/2044 12/31/2044 820 $59,040 $676,348 $735,388
01/01/2045 12/31/2045 807 $58,911 $694,862 $753,773
01/01/2046 12/31/2046 795 $59,625 $712,992 $772,617
01/01/2047 12/31/2047 782 $60,214 $731,719 $791,933
01/01/2048 12/31/2048 770 $60,830 $750,901 $811,731
01/01/2049 12/31/2049 758 $61,398 $770,626 $832,024
01/01/2050 12/31/2050 747 $62,001 $790,824 $852,825
01/01/2051 12/31/2051 734 $62,390 $811,756 $874,146




TEMPLATE 4A - Sheet 4A-4 v20221102p
SFA Determination - Details for the "basic method" under § 4262.4(a)(1) for all plans
See Template 4A Instructions for Additional Instructions for Sheet 4A-4.

PLAN INFORMATION

Abbreviated SM40

Plan Name:

EIN: 06-6157817

PN: 001

MPRA Plan? No Meets the definition of a MPRA plan described in § 4262.4(a)(3)?

Ifa:’lgkf“lgla‘}‘l’ which A MPRA increasing assets method described in § 4262.4(a)(2)(i).

method yields the MPRA present value method described in § 4262.4(a)(2)(ii).

greatest amount of SFA?

SFA Measurement Date: | 12/31/2022

Fair Market Value of

Assets as of the SFA $47,310,760

Measurement Date:

:iﬁ I:Amoum as oftge Per § 4262.4(a)(1), the lowest whole dollar amount (not less than $0) for which, as of the last day of
easurement Date $18,760,079 each plan year during the SFA coverage period, projected SFA assets and projected non-SFA assets are

under the method - -

" ) both greater than or equal to zero.
calculated in this Sheet: -
Projected SFA Only required on this sheet if the requested amount of SFA is based on the "basic method".
rojecte. 01/01/2024 Plan Year Start Date of the plan year in which the sum of annual projected benefit payments and administrative expenses for the
exhaustion year: . .
year exceeds the beginning-of-year projected SFA assets.
Non-SFA Interest Rate: [5.85%
SFA Interest Rate: 3.77%
On this Sheet, show payments INTO the plan as positive amounts, and payments OUT of the plan as negative amounts.
[S)] ) 3) (O] ®) (6) (@] ®) © (10) an (12)
Make-up Payments Projected Non-SFA
Attributable to Administrative Expenses| Benefit Payments (from Benefit Payments (from Assets at End of Plan
Reinstatement of (excluding amount owed (4) and (5)) and Projected SFA Assets at (4) and (5)) and Year
Other Payments to Plan Benefit Payments Benefits Suspended PBGC under 4261 of | Administrative Expenses SFA Investment Income End of Plan Year Administrative Expenses  Non-SFA Investment (prior year assets +
SFA Measurement Date Withdrawal Liability (excluding financial ~ (should match total from through the SFA ERISA; should match (from (6)) Paid from Based on SFA Interest (prior year assets + (from (6)) Paid from Income Based on Non- MH+2)+3)+
/Plan Year Start Date Plan Year End Date Contributions Payments assistance and SFA) Sheet 4A-2) Measurement Date total from Sheet 4A-3) SFA Assets Rate (1) +(8) Non-SFA Assets SFA Interest Rate (10) +(11))

12/31/2022 12/31/2022 $0 $0 $0 $0 $0 $0 $0 $0 $18,760,079 $0 $0 $47,310,760
01/01/2023 12/31/2023 $7,048,143 $0 $0 -$10,009,784 $0 -$430,756 -$10,440,540 $502,331 $8,821,870 $0 $2,956,658 $57,315,560
01/01/2024 12/31/2024 $6,977.,661 $0 $0 -$10,292,864 $0 -$441,525 -$8,821,870 $0 $0 -$1,912,519 $3,481,807 $65,862,509
01/01/2025 12/31/2025 $6,907,885 $0 $0 -$10,360,698 $0 -$452,563 $0 $0 $0 -$10,813,262 $3,708,649 $65,665,781
01/01/2026 12/31/2026 $6.,838.806 $0 $0 -$10,507,498 $0 -$463,877 $0 S0 S0 -$10,971,376 $3,690.333 $65,223,544
01/01/2027 12/31/2027 $6,770,418 S0 $0 -$10,672,237 $0 -$475.474 S0 S0 S0 -$11,147,712 $3,657,131 $64,503,381
01/01/2028 12/31/2028 $6,702,714 S0 S0 -$10,749,888 S0 -$487,361 S0 S0 S0 -$11,237,249 $3,610,219 $63,579,065
01/01/2029 12/31/2029 $6,635,686 S0 S0 -$10,776,890 S0 -$499,545 $0 S0 S0 -$11,276,435 $3,552,847 $62,491,164
01/01/2030 12/31/2030 $6,569,330 S0 S0 -$10,776,743 S0 -$512,034 S0 S0 S0 -$11,288,777 $3,486,700 $61,258,416
01/01/2031 12/31/2031 $6,503,636 $0 $0 -$10,907,474 $0 -$533.466 $0 $0 $0 -$11,440,940 $3,407,745 $59,728,857
01/01/2032 12/31/2032 $6,438,600 $0 $0 -$10,983,168 $0 -$546,802 $0 $0 $0 -$11,529,971 $3,313,527 $57,951,013
01/01/2033 12/31/2033 $6,374.214 $0 $0 -$11,046,933 $0 -$560,472 $0 $0 $0 -$11,607,405 $3,205,132 $55,922,955
01/01/2034 12/31/2034 $6,310,472 $0 $0 -$10,983,775 $0 -$574,484 $0 $0 $0 -$11,558,259 $3,085,810 $53,760,977
01/01/2035 12/31/2035 $6,247,367 $0 $0 -$10,934,252 $0 -$588.846 $0 S0 S0 -$11,523,099 $2,958,250 $51,443,495
01/01/2036 12/31/2036 $6,184,893 S0 S0 -$10,829.,437 S0 -$603,567 S0 S0 S0 -$11,433,004 $2,823,207 $49,018,592
01/01/2037 12/31/2037 $6,123,044 S0 S0 -$10,671,023 S0 -$618,657 S0 S0 S0 -$11,289,680 $2,683,443 $46,535,399
01/01/2038 12/31/2038 $6,061,814 S0 S0 -$10,601,589 S0 -$634,123 S0 S0 S0 -$11,235,712 $2,537,661 $43,899,162
01/01/2039 12/31/2039 $6,001,196 S0 S0 -$10,525,522 S0 -$649.976 S0 S0 S0 -$11,175,498 $2,383,113 $41,107,972
01/01/2040 12/31/2040 $5,941,184 $0 $0 -$10,441,249 $0 -$666,226 $0 $0 $0 -$11,107,475 $2,219,734 $38,161,415
01/01/2041 12/31/2041 $5,881,772 $0 $0 -$10,303,413 $0 -$682,881 $0 $0 $0 -$10,986,294 $2,048,824 $35,105,717
01/01/2042 12/31/2042 $5,822,954 $0 $0 -$10,128,569 $0 -$699,953 $0 $0 $0 -$10,828,522 $1,872,605 $31,972,754
01/01/2043 12/31/2043 $5,764,725 $0 $0 -$10,009,293 $0 -$717,452 $0 $0 $0 -$10,726,745 $1,690,230 $28,700,964
01/01/2044 12/31/2044 $5,707,078 $0 $0 -$9,801,117 $0 -$735,388 $0 $0 $0 -$10,536,506 $1,502,325 $25,373,860
01/01/2045 12/31/2045 $5,650,007 $0 $0 -$9,590,204 S0 -$753,773 $0 $0 $0 -$10,343,977 $1,311,252 $21,991,143
01/01/2046 12/31/2046 85,593,507 S0 S0 -$9,371,280 S0 -$772,617 S0 S0 S0 -$10,143,897 81,117,150 $18,557,902
01/01/2047 12/31/2047 $5,537,572 S0 S0 -$9,134,722 S0 -$791,933 S0 S0 S0 -$9,926,655 $920,595 $15,089.413
01/01/2048 12/31/2048 $5,482,196 S0 S0 -$8,971,204 S0 -$811,731 S0 S0 S0 -$9,782,935 $719.828 $11,508,502
01/01/2049 12/31/2049 $5,427,374 S0 S0 -$8,811,235 S0 -$832,024 S0 S0 S0 -$9,643,259 $512,367 $7,804,984
01/01/2050 12/31/2050 $5,373,100 $0 S0 -$8,643,647 $0 -$852,825 $0 $0 $0 -$9,496,472 $297,941 $3,979,553
01/01/2051 12/31/2051 $5,319.369 $0 $0 -$8,500,431 $0 -$874,146 $0 $0 $0 -$9,374,576 $75,654 $0




TEMPLATE 4A - Sheet 4A-5 v20221102p
SFA Determination - Details for the "increasing assets method" under § 4262.4(a)(2)(i) for MPRA plans
See Template 4A Instructions for Additional Instructions for Sheet 4A-5.
PLAN INFORMATION
Abbreviated
Plan Name:
EIN:
PN:
MPRA Plan? Meets the definition of a MPRA plan described in § 4262.4(a)(3)?
Ifali\/I(I;‘R?Al(li’lml: which MPRA increasing assets method described in § 4262.4(a)(2)(i).
method yields the MPRA present value method described in § 4262.4(a)(2)(ii).
greatest amount of SFA?
SFA Measurement Date:
Fair Market Value of
Assets as of the SFA
Measurement Date:
SFA Amount as of the Per § 4262.4(a)(2)(i), the lowest whole dollar amount (not less than $0) for which, as of the last day of each plan year during the
SFA Measurement Date SFA coverage period, projected SFA assets and projected non-SFA assets are both greater than or equal to zero, and, as of the last
under the method day of the SFA coverage period, the sum of projected SFA assets and projected non-SFA assets is greater than the amount of such
calculated in this Sheet: sum as of the last day of the immediately preceding plan year.
Projected SFA Only required on this sheet if the requested amount of SFA is based on the "increasing assets method".
mjecte. Plan Year Start Date of the plan year in which the sum of annual projected benefit payments and administrative expenses for the
exhaustion year: - R A
year exceeds the beginning-of-year projected SFA assets.
Non-SFA Interest Rate:
SFA Interest Rate:
On this Sheet, show payments INTO the plan as positive amounts, and payments OUT of the plan as negative amounts.
(8] ) 3) ) ) (6) (@] ®) © (10) an (12)
Make-up Payments Projected Non-SFA
Attributable to Administrative Expenses| Benefit Payments (from Benefit Payments (from Assets at End of Plan
Reinstatement of (excluding amount owed (4) and (5)) and Projected SFA Assets at (4) and (5)) and Year
Other Payments to Plan Benefit Payments Benefits Suspended PBGC under 4261 of | Administrative Expenses SFA Investment Income End of Plan Year Administrative Expenses  Non-SFA Investment (prior year assets +
SFA Measurement Date Withdrawal Liability (excluding financial ~ (should match total from through the SFA ERISA; should match (from (6)) Paid from Based on SFA Interest (prior year assets + (from (6)) Paid from Income Based on Non- MH+@)+3)+
/Plan Year Start Date Plan Year End Date Contributions Payments assistance and SFA) Sheet 4A-2) Measurement Date total from Sheet 4A-3) SFA Assets Rate (7)+(8)) Non-SFA Assets SFA Interest Rate (10) + (11))




TEMPLATE 5A v20220802p
Baseline - for non-MPRA plans using the "basic method", or for MPRA plans for which the requested amount of SFA is determined under
the "increasing assets method"

File name: Template 54 Plan Name , where "Plan Name" is an abbreviated version of the plan name.

Instructions for Section C, Item (5) of the Instructions for Filing Requirements for Multiemployer Plans Applying for Special Financial Assistance:

This Template 5A is not required if all assumptions and methods used to determine the requested SFA amount are identical to those used in the most recent
actuarial certification of plan status completed before 1/1/2021 ("pre-2021 certification of plan status"), except the non-SFA and SFA interest rates, and except
any assumptions that were changed in accordance with Section III, Acceptable Assumption Changes in PBGC's SFA assumptions guidance (other than the
acceptable assumption change for "missing" terminated vested participants described in Section IILE. of PBGC's SFA assumptions guidance).

Provide a separate deterministic projection ("Baseline") using the same calculation methodology used to determine the requested SFA amount, in the same format
as Template 4A (Sheets 4A-2, 4A-3, and either 4A-4 or 4A-5) that shows the amount of SFA that would be determined if all underlying assumptions and methods
used in the projection were the same as those used in the pre-2021 certification of plan status, except the plan's non-SFA interest rate and SFA interest rate, which
should be the same as used in Template 4A (Sheet 4A-1).

For purposes of this Template 5A, any assumption change made in accordance with Section III, Acceptable Assumption Changes, in PBGC's SFA assumptions
guidance should be reflected in this Baseline calculation of the SFA amount and supporting projection information, except that an assumption change for “missing”
terminated vested participants described in Section III.LE of PBGC’s SFA assumptions guidance should not be reflected in the Baseline projections. See examples in
the SFA instructions for Section C, Item (5).




Additional instructions for each individual worksheet:

Sheet
5A-1 Baseline - Benefit Payments for the ""basic method", or for MPRA plans for which the requested amount of SFA is determined under the
"increasing assets method"

See Template 4A instructions for Sheet 4A-2, except provide the benefit payment projection used to determine the Baseline SFA amount.

5A-2 Baseline - Participant Count and Administrative Expenses for the "basic method", or for MPRA plans for which the requested amount of SFA
is determined under the "increasing assets method"

See Template 4A instructions for Sheet 4A-3, except provide the projected total participant count and administrative expense projection used to determine the
Baseline SFA amount.

5A-3 Baseline - Details for the ""basic method" under § 4262.4(a)(1) for non-MPRA plans, or for the "increasing assets method" under §
4262.4(a)(2)(i) for MPRA plans for which the requested amount of SFA is determined under that method

For non-MPRA plans, see Template 4A instructions for Sheet 4A-4, except provide the projection used to determine the Baseline SFA amount under the "basic
method" described in § 4262.4(a)(1). Unlike Sheet 4A-4, it is not necessary to explicitly identify the projected SFA exhaustion year in Sheet SA-3.

For MPRA plans for which the requested amount of SFA is determined under the "increasing assets method", see Template 4A instructions for Sheet 4A-5, except
provide the projection used to determine the Baseline SFA amount under the "increasing assets method" described in § 4262.4(a)(2)(i). Unlike Sheet 4A-5, it is not
necessary to identify the projected SFA exhaustion year in Sheet SA-3.

Version Updates (newest version at top)

Version Date updated

v20220802p 08/02/2022 Cosmetic changes to increase the size of some rows

v20220701p 07/01/2022



TEMPLATE 5A - Sheet SA-1 v20220802p
Baseline - Benefit Payments for the ""basic method", or for MPRA plans for which the requested amount of SFA is determined under the "increasing assets method"

See Template 4A instructions for Sheet 4A-2, except provide the benefit payment projection used to determine the Baseline SFA amount.

PLAN INFORMATION

Abbreviated SM40

Plan Name:

EIN: 06-6157817

PN: 001

SFA Measurement Date:{12/31/2022

On this Sheet, show all benefit payment amounts as positive amounts.
PROJECTED BENEFIT PAYMENTS for:
Current Retirees and
SFA Measurement Date Beneficiaries in Pay Current Terminated Current Active
/ Plan Year Start Date Plan Year End Date Status Vested Participants Participants New Entrants Total

12/31/2022 12/31/2022 $0 $0 $0 $0 $0
01/01/2023 12/31/2023 $8,888,808 $335,238 $801,722 $100 $10,025,868
01/01/2024 12/31/2024 $8,593,034 $589,227 $1,127,549 $156 $10,309,966
01/01/2025 12/31/2025 $8,293,397 $609,928 $1,476,468 $195 $10,379,988
01/01/2026 12/31/2026 $7,984,835 $748,004 $1,796,915 $240 $10,529,994
01/01/2027 12/31/2027 $7,668,831 $864,905 $2,165,491 $340 $10,699,567
01/01/2028 12/31/2028 $7,343,986 $960,370 $2,469,876 $18,187 $10,792,419
01/01/2029 12/31/2029 $7,014,086 $1,007,789 $2,781,096 $25,744 $10,828,715
01/01/2030 12/31/2030 $6,678,590 $1,054,574 $3,072,087 $33,113 $10,838,364
01/01/2031 12/31/2031 $6,338,498 $1,233,734 $3,365,560 $45,834 $10,983,626
01/01/2032 12/31/2032 $5,991,392 $1,350,972 $3,676,514 $53,502 $11,072,380
01/01/2033 12/31/2033 $5,645,361 $1,434,693 $3,994,303 $98,684 $11,173,041
01/01/2034 12/31/2034 $5,298,902 $1,479,333 $4,229,592 $124,459 $11,132,286
01/01/2035 12/31/2035 $4,953,811 $1,581,816 $4,418,076 $150,624 $11,104,327
01/01/2036 12/31/2036 $4,612,035 $1,603,067 $4,626,774 $187,568 $11,029,444
01/01/2037 12/31/2037 $4,275,613 $1,643,725 $4,758,328 $215,221 $10,892,887
01/01/2038 12/31/2038 $3,946,550 $1,756,866 $4,854,692 $347,956 $10,906,064
01/01/2039 12/31/2039 $3,626,722 $1,847,740 $4,977,245 $425,683 $10,877,390
01/01/2040 12/31/2040 $3,317,918 $1,922,609 $5,096,003 $503,322 $10,839,852
01/01/2041 12/31/2041 $3,021,806 $1,915,275 $5,212,154 $626,162 $10,775,397
01/01/2042 12/31/2042 $2,739,714 $1,922,918 $5,264,843 $726,752 $10,654,227
01/01/2043 12/31/2043 $2,472,579 $1,922,552 $5,339,201 $899,048 $10,633,380
01/01/2044 12/31/2044 $2,221,063 $1,894,477 $5,350,104 $1,020,478 $10,486,122
01/01/2045 12/31/2045 $1,985,559 $1,854,474 $5,356,366 $1,138,040 $10,334,439
01/01/2046 12/31/2046 $1,766,146 $1,810,499 $5,326,956 $1,290,768 $10,194,369
01/01/2047 12/31/2047 $1,562,700 $1,761,600 $5,272,051 $1,426,564 $10,022,915
01/01/2048 12/31/2048 $1,374,923 $1,733,265 $5,246,271 $1,591,049 $9,945,508
01/01/2049 12/31/2049 $1,202,466 $1,686,426 $5,235,713 $1,740,079 $9,864,684
01/01/2050 12/31/2050 $1,044,919 $1,642,206 $5,200,877 $1,884,296 $9,772,298
01/01/2051 12/31/2051 $901,854 $1,595,553 $5,162,301 $2,070,904 $9,730,612




TEMPLATE 5A - Sheet SA-2 v20220802p

Baseline - Participant Count and Administrative Expenses for the ""basic method", or for MPRA plans for which the requested amount of SFA is determined under the "increasing assets method"

See Template 4A instructions for Sheet 4A-3, except provide the projected total participant count and administrative expense projection
used to determine the Baseline SFA amount.

PLAN INFORMATION

Abbreviated SM40

Plan Name:

EIN: 06-6157817

PN: 001

SFA Measurement Date:|12/31/2022

On this Sheet, show all administrative expense amounts as positive amounts
PROJECTED ADMINISTRATIVE EXPENSES for:
Total Participant Count
SFA Measurement Date at Beginning of Plan
/ Plan Year Start Date Plan Year End Date Year PBGC Premiums Other Total

12/31/2022 12/31/2022 N/A $0 $0 $0
01/01/2023 12/31/2023 1057 $36,995 $393,761 $430,756
01/01/2024 12/31/2024 1056 $38,016 $403,509 $441,525
01/01/2025 12/31/2025 1052 $38,924 $413,639 $452,563
01/01/2026 12/31/2026 1050 $39,900 $423,977 $463,877
01/01/2027 12/31/2027 1046 $40,794 $434,680 $475,474
01/01/2028 12/31/2028 1045 $41,800 $445,561 $487,361
01/01/2029 12/31/2029 1043 $42,763 $456,782 $499,545
01/01/2030 12/31/2030 1039 $43,638 $468,396 $512,034
01/01/2031 12/31/2031 1034 $53,768 $480,373 $534,141
01/01/2032 12/31/2032 1031 $54,643 $492,851 $547,494
01/01/2033 12/31/2033 1026 $56,430 $504,752 $561,182
01/01/2034 12/31/2034 1025 $57,400 $517,811 $575,211
01/01/2035 12/31/2035 1019 $58,083 $531,508 $589,591
01/01/2036 12/31/2036 1012 $59,708 $544,623 $604,331
01/01/2037 12/31/2037 1005 $60,300 $559,139 $619,439
01/01/2038 12/31/2038 996 $61,752 $573,173 $634,925
01/01/2039 12/31/2039 992 $62,496 $588,303 $650,799
01/01/2040 12/31/2040 985 $64,025 $603,043 $667,068
01/01/2041 12/31/2041 979 $65,593 $618,152 $683,745
01/01/2042 12/31/2042 974 $66,232 $634,607 $700,839
01/01/2043 12/31/2043 967 $67,690 $650,670 $718,360
01/01/2044 12/31/2044 963 $69,336 $666,983 $736,319
01/01/2045 12/31/2045 956 $69,788 $684,939 $754,727
01/01/2046 12/31/2046 949 $71,175 $702,420 $773,595
01/01/2047 12/31/2047 942 $72,534 $720,401 $792,935
01/01/2048 12/31/2048 935 $73,865 $738,893 $812,758
01/01/2049 12/31/2049 930 $75,330 $757,747 $833,077
01/01/2050 12/31/2050 924 $76,692 $777,212 $853,904
01/01/2051 12/31/2051 917 $77,945 $797,307 $875,252




TEMPLATE 5A -

Sheet 5A-3 v20220802p
Baseline - Details for the "basic method" under § 4262.4(a)(1) for non-MPRA plans, or for the "increasing assets method" under § 4262.4(a)(2)(i) for MPRA plans for which the requested amount of SFA is determined under that method
See Template 4A instructions for Sheet 4A-4 or Sheet 4A-5, except provide the projection used to determine the Baseline SFA amount.

PLAN INFORMATION

Abbreviated SM40

Plan Name:

EIN: 06-6157817

PN: 001

MPRA Plan? No

If a MPRA Plan, which

method yields the N/A

greatest amount of SFA?

SFA Measurement Date: [ 12/31/2022

Fair Market Value of

Assets as of the SFA $47,310,760

Measurement Date:

SFA Amount as of the

SFA Measurement Date 50

under the method

calculated in this Sheet:

Non-SFA Interest Rate: [5.85%

SFA Interest Rate: 3.77%

On this Sheet, show payments INTO the plan as positive amounts, and payments OUT of the plan as negative amounts.
(O] 2 3) “) ®) (6) (W] ®) ©) (10) an 12)
Make-up Payments Projected Non-SFA
Attributable to Administrative Expenses| Benefit Payments (from Benefit Payments (from Assets at End of Plan
Reinstatement of (excluding amount owed (4) and (5)) and Projected SFA Assets at (4) and (5)) and Year
Other Payments to Plan Benefit Payments Benefits Suspended PBGC under 4261 of | Administrative Expenses SFA Investment Income End of Plan Year Administrative Expenses  Non-SFA Investment (prior year assets +
SFA Measurement Date Withdrawal Liability (excluding financial ~ (should match total from through the SFA ERISA; should match (from (6)) Paid from  Based on SFA Interest (prior year assets + (from (6)) Paid from  Income Based on Non- MH+@2)+3)+
/ Plan Year Start Date Plan Year End Date Contributions Payments assistance and SFA) Sheet 5A-1) Measurement Date total from Sheet SA-2) SFA Assets Rate (7)+(8) Non-SFA Assets SFA Interest Rate (10) + (11))

12/31/2022 12/31/2022 $0 N $0 N $0 N $0 N $0 S0 $0 $47,310,760
01/01/2023 12/31/2023 $8,184,000 S0 $0 -$10,025,868 $0 -$430,756 $0 S0 $0 -$10,456,624 $2,668,657 $47,706,793
01/01/2024 12/31/2024 $8,184,000 $0 $0 -$10,309,966 $0 -$441,525 $0 $0 $0 -$10,751,491 $2,682,885 $47,822,187
01/01/2025 12/31/2025 $8,184,000 $0 $0 -$10,379,988 $0 -$452,563 $0 $0 $0 -$10,832,551 $2,686,942 $47,860,577
01/01/2026 12/31/2026 $8,184,000 $0 $0 -$10,529,994 $0 -$463,877 $0 $0 $0 -$10,993,871 $2,684,138 $47,734,844
01/01/2027 12/31/2027 $8,184,000 $0 $0 -$10,699,567 $0 -$475,474 $0 $0 $0 -$11,175,041 $2,671,144 $47,414,947
01/01/2028 12/31/2028 $8,184,000 $0 $0 -$10,792,419 $0 -$487,361 $0 $0 $0 -$11,279,780 $2,649,019 $46,968,186
01/01/2029 12/31/2029 $8,184,000 $0 $0 -$10,828,715 $0 -$499,545 $0 $0 SO -$11,328,260 $2,621,109 $46,445,035
01/01/2030 12/31/2030 $8,184,000 $0 S0 -$10,838,364 S0 -$512,034 S0 $0 S0 -$11,350,398 $2,589,492 $45,868,129
01/01/2031 12/31/2031 $8,184,000 $0 S0 -$10,983,626 S0 -$534,141 $0 N $0 -$11,517,767 $2,550,201 $45,084,563
01/01/2032 12/31/2032 $8,184,000 N $0 -$11,072,380 $0 -$547,494 $0 N $0 -$11,619,874 $2,500,985 $44,149,674
01/01/2033 12/31/2033 $8,184,000 S0 $0 -$11,173,041 $0 -$561,182 $0 S0 $0 -$11,734,223 $2,442,549 $43,042,000
01/01/2034 12/31/2034 $8,184,000 $0 $0 -$11,132,286 $0 -$575,211 $0 $0 $0 -$11,707,497 $2,378,121 $41,896,624
01/01/2035 12/31/2035 $8,184,000 $0 $0 -$11,104,327 $0 -$589,591 $0 $0 $0 -$11,693,918 $2,311,093 $40,697,799
01/01/2036 12/31/2036 $8,184,000 $0 $0 -$11,029,444 $0 -$604,331 $0 $0 $0 -$11,633,775 $2,242,290 $39,490,314
01/01/2037 12/31/2037 $8,184,000 $0 $0 -$10,892,887 $0 -$619.,439 $0 $0 $0 -$11,512,326 $2,174,763 $38,336,751
01/01/2038 12/31/2038 $8,184,000 $0 $0 -$10,906,064 $0 -$634,925 $0 $0 $0 -$11,540,989 $2,105,988 $37,085,749
01/01/2039 12/31/2039 $8,184,000 $0 $0 -$10,877,390 $0 -$650,799 $0 $0 $0 -$11,528,189 $2,032,714 $35,774,275
01/01/2040 12/31/2040 $8,184,000 $0 $0 -$10,839,852 $0 -$667,068 $0 $0 S0 -$11,506,920 $1,956,139 $34,407,494
01/01/2041 12/31/2041 $8,184,000 S0 $0 -$10,775,397 $0 -$683,745 $0 N $0 -$11,459,142 $1,877,092 $33,009,444
01/01/2042 12/31/2042 $8,184,000 N $0 -$10,654,227 $0 -$700,839 $0 S0 $0 -$11,355,066 $1,797,851 $31,636,229
01/01/2043 12/31/2043 $8,184,000 S0 $0 -$10,633,380 $0 -$718,360 $0 S0 $0 -$11,351,740 $1,717,102 $30,185,592
01/01/2044 12/31/2044 $8,184,000 $0 $0 -$10,486,122 $0 -$736,319 $0 $0 $0 -$11,222,441 $1,635,497 $28,782,648
01/01/2045 12/31/2045 $8,184,000 $0 $0 -$10,334,439 $0 -$754,727 $0 $0 $0 -$11,089,166 $1,556,785 $27,434,267
01/01/2046 12/31/2046 $8,184,000 $0 $0 -$10,194,369 $0 -$773,595 $0 $0 $0 -$10,967,964 $1,480,898 $26,131,200
01/01/2047 12/31/2047 $8,184,000 $0 $0 -$10,022,915 $0 -$792,935 $0 $0 $0 -$10,815,850 $1,408,552 $24,907,902
01/01/2048 12/31/2048 $8,184,000 $0 $0 -$9,945,508 $0 -$812,758 $0 $0 $0 -$10,758,266 $1,338,093 $23,671,729
01/01/2049 12/31/2049 $8,184,000 $0 $0 -$9,864,684 $0 -$833,077 $0 $0 $O -$10,697,761 $1,266,953 $22,424,921
01/01/2050 12/31/2050 $8,184,000 $0 S0 -$9,772,298 SO -$853,904 SO $0 $0 -$10,626,202 $1,195,498 $21,178,217
01/01/2051 12/31/2051 $8,184,000 N $0 -$9,730,612 $0 -$875,252 $0 SO $0 -$10,605,864 $1,122,537 $19,878,890




Version Updates v20220701p
Version Date updated

v20220701p 07/01/2022



TEMPLATE 7 v20220701p
7a - Assumption/Method Changes for SFA Eligibility

File name: Template 7 Plan Name , where "Plan Name" is an abbreviated version of the plan name.

Instructions for Section C, Item (7)a. of the Instructions for Filing Requirements for Multiemployer Plans Applying for Special Financial Assistance:

Sheet 7a of Template 7 is not required if the plan is eligible for SFA under § 4262.3(a)(2) (MPRA suspensions) or § 4262.3(a)(4) (certain insolvent plans) of PBGC'’s special
financial assistance regulation.

Sheet 7a of Template 7 is not required if the plan is eligible based on a certification of plan status completed before January 1, 2021.

Sheet 7a of Template 7 is not required if the plan is eligible based on a certification of plan status completed after December 31, 2020 but reflects the same assumptions as
those in the pre-2021 certification of plan status.

Provide a table identifying which assumptions/methods used in determining the plan's eligibility for SFA differ from those used in the pre-2021 certification of plan status and
brief explanations as to why using those assumptions/methods is no longer reasonable and why the changed assumptions/methods are reasonable.

This table should identify all changed assumptions/methods (including those that are reflected in the Baseline provided in Template SA or Template 5B) and should be an
abbreviated version of information provided in Section D, Item (6)a. of the SFA filing instructions.

For example, if the mortality assumption used in the pre-2021 certification of plan status is the RP-2000 mortality table, and the plan proposes to change to the Pri-2012(BC)
table, complete one line of the table as follows:

(A) ®) ©

Brief description of
assumption/method used in the
most recent certification of plan
status completed prior to
1/1/2021

Assumption/Method That Has Changed From
Assumption/Method Used in Most Recent
Certification of Plan Status Completed Prior to
1/1/2021

Brief description of
assumption/method used in
showing the plan's eligibility for
SFA (if different)

Brief explanation on why the assumption/method in
(A) is no longer reasonable and why the
assumption/method in (B) is reasonable

Prior assumption is outdated. New assumption reflects
Base Mortality Assumption RP-2000 mortality table Pri-2012(BC) mortality table more recently published experience for blue collar
workers.

Add one line for each assumption/method that has changed from that used in the most recent certification of plan status completed prior to 1/1/2021.

Since this Template 7a is intended as an abbreviated version of more detailed information provided in Section D, Item (6)a. of the SFA filing instructions, it is not necessary to
include full tables of rates at every age (e.g., for retirement, turnover, etc.). Instead, a high level description that focuses on what aspect of the assumption/method has changed
is preferred.




Template 7 - Sheet 7a

Assumption/Method Changes - SFA Eligibility

PLAN INFORMATION

Abbreviated
Plan Name:

EIN:

PN:

Brief description of basis for qualifying for SFA
(e.g., critical and declining status in 2020,
insolvent plan, critical status and meet other
criteria)

(A)

B)

v20220701p

©

Assumption/Method That Has Changed From
Assumption/Method Used in Most Recent
Certification of Plan Status Completed Prior to
1/1/2021

Brief description of assumption/method used in
the most recent certification of plan status
completed prior to 1/1/2021

Brief description of assumption/method used in
showing the plan's eligibility for SFA (if different)

Brief explanation on why the assumption/method
in (A) is no longer reasonable and why the
assumption/method in (B) is reasonable




TEMPLATE 7

7b - Assumption/Method Changes for SFA Amount

v20220701p

File name: Template 7 Plan Name , where "Plan Name" is an abbreviated version of the plan name.

Instructions for Section C, Item (7)b. of the Instructions for Filing Requirements for Multiemployer Plans Applying for Special Financial Assistance:

Provide a table identifying which assumptions/methods used in determining the amount of SFA differ from those used in the pre-2021 certification of plan status (except the
non-SFA and SFA interest rates) and brief explanations as to why using those original assumptions/methods is no longer reasonable and why the changed

assumptions/methods are reasonable.

Please state if the changed assumption is an extension of the CBU assumption or the administrative expenses assumption as described in Paragraph A "Adoption of
assumptions not previously factored into pre-2021 certification of plan status" of Section III, Acceptable Assumption Changes of PBGC's guidance on Special Financial

Assistance Assumptions.

This table should identify all changed assumptions/methods except for the interest rates (including those that are reflected in the Baseline provided in Template SA or
Template 5B) and should be an abbreviated version of information provided in Section D, Item (6)b. of the SFA filing instructions.

For example, if the mortality assumption used in the pre-2021 certification of plan status is the RP-2000 mortality table, and the plan proposes to change to the Pri-2012(BC)

table, complete one line of the table as follows:

(A)

()

©

Assumption/Method That Has Changed From
Assumption Used in Most Recent Certification
of Plan Status Completed Prior to 1/1/2021

Brief description of
assumption/method used in the
most recent certification of plan
status completed prior to
1/1/2021

Brief description of
assumption/method used to
determine the requested SFA
amount (if different)

Brief explanation on why the assumption/method in
(A) is no longer reasonable and why the
assumption/method in (B) is reasonable

Base Mortality Assumption

RP-2000 mortality table

Pri-2012(BC) mortality table

Original assumption is outdated. New assumption
reflects more recently published experience for blue
collar workers.




For example, assume the plan is projected to be insolvent in 2029 in the pre-2021 certification of plan status. The plan changes its CBU assumption by extending the
assumption to the later projection years as described in Paragraph A, "Adoption of assumptions not previously factored into pre-2021 certification of plan status" of Section
III, Acceptable Assumption Changes of PBGC's guidance on Special Financial Assistance Assumptions. Complete one line of the table as follows:

(A) (B) ©
Brief description of
Assumption/Method That Has Changed From | assumption/method used in the
Assumption Used in Most Recent Certification |most recent certification of plan
of Plan Status Completed Prior to 1/1/2021 status completed prior to

1/1/2021

Brief description of
assumption/method used to
determine the requested SFA
amount (if different)

Brief explanation on why the assumption/method in
(A) is no longer reasonable and why the
assumption/method in (B) is reasonable

Same number of CBUs for each

Decrease from most recent plan| .~ . .
p projection year to 2028 as shown in

Original assumption does not address years after

CBU Assumption year's actual number of CBUs (A), then constant CBUs for all orlgme.tl projected insolvency in 2029. Proposed
by 2% per year to 2028 years after 2028 assumption uses acceptable extension methodology.

Add one line for each assumption/method that has changed from that used in the most recent certification of plan status completed prior to 1/1/2021.

Since this Template 7b is intended as an abbreviated version of more detailed information provided in Section D, Item (6)b. of the SFA filing instructions, it is not necessary to

include full tables of rates at every age (e.g., for retirement, turnover, etc.). Instead, a high level description that focuses on what aspect of the assumption/method has changed
is preferred.




Template 7 - Sheet 7b

v20220701p
Assumption/Method Changes - SFA Amount
PLAN INFORMATION
Abbreviated SM40
Plan Name:
EIN: 06-6157817
PN: 001
A) B) ©
Assumption/Method That Has Changed From [ Brief description of assumption/method used in the| N - N Brief expl on why the hod
H N e e Brief description of assumption/method used to N .
Assumption Used in Most Recent Certification of | most recent certification of plan status completed determine th ted SFA  (if different in (A) is no longer reasonable and why the
Plan Status Completed Prior to 1/1/2021 prior to 1/1/2021 cterming the requeste amount (if different) i hod in (B) is

New Entrant Profile

New entrants wel umed to have the same

s as those new entrants

demographic characteris
hired within the last five years

Assumed demographics for new entrants are based|
on the distributions of age, service, and gender for
the new entrants in the five plan years from
January 1,2017 through December 31, 2021. The
profile was developed using all new entrants,
including those who terminated prior to January 1,
2022.

The 2020 status certification used a simplifying
assumption for new entrants based on the most
recent census data available and is not reasonable
for a long-term solvency projection for SFA
purposes since it exhibits survivorship bias by
generating new entrants from the most recent data.
The new entrant profile used for SFA purposes is
expanded to include everyone hired and/or rehired
in the five years prior to the census date and is
consistent with the PBGC's acceptable assumption
guidance.

Average Contribution Rate

The average contribution rate for 2020 and later
years was $14.79 plus the $0.21 Reserve Fund
contribution.

The average contribution rate used for 2023 and
later was determined to be $14.67 plus the
Reserve Fund contribution of $0.21 based on a
review of recent information (contributions,
demographic mix, etc) provided by the Plan
Administrator for the period ending with the
December 31, 2022 measurement date.

The prior assumption is no longer reasonable
because of known changes since January 1, 2019
including the updated census data and hours and
contributions information received from the third
party administrator. The av
reflects chang
2020 certifi
there were no assumed future inc;

ge contribution rate

in the demographic mix since the

tion was completed. In addition,

ses beyond the|

because the final SFA regulations

state that contribution rate increases negotiated
after July 9, 2021 can be excluded.

current lev

Administrative Expenses

$400,000, payable at the beginning of the year
January 1,2020, increased by 2.5% per year in all
future years

Extension of zone certification assumption:
$400,000 in 2020 increased at 2.5% per year to
$430,756 payable at the beginning of the year
January 1, 2023. All future years continue to
increase at 2.5%. We also reflected the PBGC
premium increase in 2031 to $52 and capped total
expenses in each year at 12% of projected benefit
payments.

The prior s reasonable, but had

the PBGC requirements

mption changes for the

PBGC premium rate increase and total cap on
expenses.

to be updated to refle

Contribution Base Units (CBUs)

Total hours were assumed to be 550,000 hours for
2020 and remain level for all future years. This
assumption was set based on the most recently

reported hours in the plan year ending in 2019 and

future employment expectations of the Trustees.

Accounting for actual experience until the
measurement date, the actual 2022 plan year
CBUs were used as the starting value and totaled
478,450 hours. For future projected years of
CBUs, we assumed 1% annual decreases from the
2022 level for all future years.

Original assumption is not reasonable since it did
not account for actual experience through the
measurement date and actual hours reported in
2022 were lower than previously anticipated. In
addition, a detailed review of hours trends for the
14 years through 2019 shows how hours are
volatile and cyclical in nature, with highly
endpoint sensitive annual changes. After a review
of all history available, it was determined that the
hours have had an overall average long-term
decline of 1.0%. Assuming the average annual
long-term decline of 1.0% for all future years from
the measurement date is a reasonable approach to
projecting hours over the long-term. In addition,
this assumption considers that the "generally
acceptable" CBU assumption change in PBGC's
guidance constrains assumed long-term declines in|
CBUs to 1.0% per year.




TEMPLATE 8 File name: Template 8 Pension Plan Name , where "Pension Plan Name" is an abbreviated version of the plan name. v20210706p
Contribution and Withdrawal Liability Details

Provide details of the projected contributions and withdrawal liability payments used to calculate the requested SFA amount. This should include total contributions, contribution base units (including identification of the base unit used (i.e., hourly, weekly)),
average contribution rate(s), reciprocity contributions (if applicable), additional contributions from the rehabilitation plan (if applicable), and any other identifiable contribution streams. For withdrawal liability, separately show amounts for currently
withdrawn employers and for future assumed withdrawals. Also provide the projected number of active participants at the beginning of each plan year.

The first row in the projection period is for the period beginning on the SFA measurement date and ending on the last day of the plan year containing the SFA measurement date. For all other periods, provide the full plan year of information up to the plan
year ending in 2051.

PLAN INFORMATION
Abbreviated SM40
Plan Name:
EIN: 06-6157817 [
PN: 001 |
Unit (e.g. hourly,
wcck(ly)g ¥ hourly
All Other Sources of Non-Investment Income
Projected Numiber of |
Active Participants
Withdrawal Liability Withdrawal Liability (Including New
Reciprocity Additional Rehab Payments for Payments for Entrants) at the
Total Contribution ~ Average Contribution ~ Contributions (if ~ Plan Contributions (if ~ Other - Explain if ~ Currently Withdrawn ~ Projected Future ~ Beginning of the Plan
Plan Year Start Date  Plan Year End Date | Total Contributions* Base Units Rate applicable) applicable) Applicable Employers Withdrawals Year
12/31/2022 12/31/2022 $0 - $0.00 $0 $0 $0 $0 $0 -
01/01/2023 12/31/2023 $7,048,143 473,666 $14.88 $0 $0 $0 $0 $0 309
01/01/2024 12/31/2024 $6,977,661 468,929 $14.88 $0 $0 $0 $0 $0 306
01/01/2025 12/31/2025 $6,907,885 464,240 $14.88 $0 $0 $0 $0 $0 303
01/01/2026 12/31/2026 $6,838,806 459,597 $14.88 $0 $0 $0 $0 $0 300
01/01/2027 12/31/2027 $6,770,418 455,001 $14.88 $0 $0 $0 $0 $0 297
01/01/2028 12/31/2028 $6,702,714 450,451 $14.88 S0 S0 S0 S0 $0 294
01/01/2029 12/31/2029 $6,635,686 445,947 $14.88 $0 $0 $0 $0 $0 291
01/01/2030 12/31/2030 $6,569,330 441,487 $14.88 $0 $0 $0 $0 $0 288
01/01/2031 12/31/2031 $6,503,636 437,072 $14.88 $0 $0 $0 $0 $0 285
01/01/2032 12/31/2032 $6,438,600 432,702 $14.88 $0 $0 $0 $0 $0 282
01/01/2033 12/31/2033 $6,374,214 428,375 $14.88 $0 $0 $0 $0 $0 279
01/01/2034 12/31/2034 $6,310,472 424,091 $14.88 $0 $0 $0 $0 $0 277
01/01/2035 12/31/2035 $6,247,367 419,850 $14.88 $0 $0 $0 $0 $0 274
01/01/2036 12/31/2036 $6,184,893 415,651 $14.88 $0 $0 $0 $0 $0 271
01/01/2037 12/31/2037 $6,123,044 411,495 $14.88 $0 $0 $0 $0 $0 268
01/01/2038 12/31/2038 $6,061,814 407,380 $14.88 $0 $0 S0 $0 S0 266
01/01/2039 12/31/2039 $6,001,196 403,306 $14.88 $0 $0 $0 $0 $0 263
01/01/2040 12/31/2040 $5,941,184 399,273 $14.88 $0 $0 $0 $0 $0 260
01/01/2041 12/31/2041 $5,881,772 395,280 $14.88 $0 $0 $0 $0 $0 258
01/01/2042 12/31/2042 $5,822,954 391,328 $14.88 $0 $0 $0 $0 $0 255
01/01/2043 12/31/2043 $5,764,725 387,414 $14.88 $0 $0 $0 $0 $0 253
01/01/2044 12/31/2044 $5,707,078 383,540 $14.88 $0 $0 $0 $0 $0 250
01/01/2045 12/31/2045 $5,650,007 379,705 $14.88 $0 $0 $0 $0 $0 248
01/01/2046 12/31/2046 $5,593,507 375,908 $14.88 $0 $0 $0 $0 $0 245
01/01/2047 12/31/2047 $5,537,572 372,149 $14.88 $0 $0 $0 $0 $0 243
01/01/2048 12/31/2048 $5,482,196 368,427 $14.88 $0 $0 $0 $0 $0 240
01/01/2049 12/31/2049 $5,427,374 364,743 $14.88 $0 $0 $0 $0 $0 238
01/01/2050 12/31/2050 $5,373,100 361,095 $14.88 S0 S0 S0 S0 $0 236
01/01/2051 12/31/2051 $5,319,369 357,484 $14.88 $0 $0 $0 $0 $0 233

* Total contributions shown here should be contributions based upon CBUs and should not include items separately shown in any columns under "All Other Sources of Non-Investment Income."
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TEMPLATE 10

Pre-2021 Zone Certification, Baseline Details, and Final SFA Assumption Summaries

V2023XXXXx

File name: Template 10 Plan Name , where "Plan Name" is an abbreviated version of the plan name.

Provide a table identifying and summarizing which assumptions/methods were used in each of the pre-2021 certification of plan status, the Baseline details (Template SA or Template 5B),
and the final SFA calculation (Template 4A or Template 4B).

This table should identify all assumptions/methods used, including those that are reflected in the Baseline provided in Template SA or Template 5B and any assumptions not explicitly listed.
Please identify the source (file and page number) of the pre-2021 certification of plan status assumption. Additionally, please select the appropriate assumption change category per SFA
assumption guidance*. Please complete all rows of Template 10. If an assumption on Template 10 does not apply to the application, please enter “N/A” and explain as necessary in the

“comments” column. If the application contains assumptions not listed on Template 10, create additional rows as needed.

See the table below for a brief example of how to fill out the requested information in summary form. In the example the first row demonstrates how one would fill out the information for a
change in the mortality assumption used in the pre-2021 certification of plan status, where the RP-2000 mortality table was the original assumption, and the plan proposes to change to the Pri-

2012(BC) table.

Base Mortality - Healthy

Contribution Base Units

Assumed Withdrawal Payments -Future
Withdrawals

Retirement - Actives

Add additional lines if needed.

@A) B) © (D) (E)
Assumption/Method
Used in Most Recent
Certification of Plan Baseline Final SFA
Status Completed Prior| Assumption/Method | Assumption/Method | Category of assumption change from (B) to
Source of (B) to 1/1/2021 Used Used (D) per SFA Assumption Guidance
2019 Company XYZ RP-2000 mortality Pri-2012(BC)
AVR.pdfp. 55 table mortality table Same as baseline Acceptable Change
100,000 hours
projected with 3.0%
125,000 hours reductions annually for
125,000 hours projected through the 10 years and 1.0%
2020 Company XYZ |projected to insolvency| SFA projection period [ reductions annually
ZC.pdfp. 19 in 2024 in 2051 thereafter Generally Acceptable Change
None assumed through
2020 Company XYZ | None assumed until the SFA projection
ZC.pdf'p. 20 insolvency in 2024 period in 2051 Same as baseline Other Change
Age Actives
55 10%
56 20%
57 30%
58 40%
2019 Company XYZ 59 50"? Same as Pre-2021
AVR.pdf p. 54 60+ 100% Zone Cert Same as baseline No Change

*https://www.pbgc.gov/sites/default/files/sfa/sfa-assumptions-guidance.pdf




@ ® © ®
Assumption/Method Used in Most Recent Certiiation of Pla|
Source of (B) Status Complted Prior o 112021 Base Used Final S Used
SFA Measurcment Date NA NA 1231202
Census Data s of 0224V SM40 ovo12019 ovol ovou0m
RP-2006 Blue Collar Employce snd Heally Anuiant
Base Mortality - Healthy 019AVR SM40.pdl Mortality Tables Same as Pre-2021 Zone Cert
Mortalty Improvement - Healthy 2019AVR 5M40 pa Proiccied oenerstionall using Seale MP-2017 Same ¢ Pre2021 Zone Cen
Base Mortality - Disabled 2010AVR SM40 pdf RP-2006 B Collr Healthy Anmitant Morialts Tables Some a5 Pre-2021 7ome Cer
Moralty 0194VR SMd0 Proiccied senerationall usins Sl MP-2017 Same ¢ Pre2021 Zone Cen
Rotiement Rates
55-59 5%
6061 5%
Retirement - Actives 20194VR M40 pi Same ¢ Pre2021 Zone Cent
Retirement - TVs 20194VR SM40.pdf I ‘Same as Pre-2021 Zone Cert
= oor o2 oz .
= o0 o oz 200
) o o o 2%
= oor o ) 20
« an oo on 1%
= ot o on Ex
) o o oss on
@ o o owr )
Tumover 0194VR SM40 Rates shown ot e S os Pre-2021 Zone Cer,
Disability 019AVR SM40.pd L le ibove ct Same as Pre-2021 Zone Cert.
Al paricipans ars asumed to clct a Life annuty because e
Optional Form Elections - Actives 019AVR SM40.pdf ontional forms of conivalent Sarme a5 P21 Zome Cen
Al pariipants are assumed to elect  Life annuity because the
Optional Form Elections - TV 0194VR SM40 sional formsof 3 couivalen, Same s Pre2021 Zone Cet
Maral Satus 0194VR SM40 80% marrid Same s Pre2021 Zone Cet
Spouse Age Difference 0194VR SM40 Females 3 vears vounger than males S os Pre-2021 Zone Cer,
348 actives in 2020 and all future years aflr adjustment 1o | 355 actives in 2023 and all future years (afer adjustment o | 309 activesin 2023 after adjustment o eflct employmen
Actve Participant Count i y efectemo Y coinnine n 2024

New Entrant Profile

Missin ar Tncomnlete Data

“Missing” Terminated Vested Participant

New entrants were assumed to have the same demographic

the last five

SN0 vace 11

s are based on the
nder fo

Assumed demo

sraphics for new ent

distributions of age,service, and g

the five plan years from January 1, 2017 through December 31
2021. The profile was developed using

the new entrantsin

I new

January 1,202

2019AVR SM4t i nave 56

Same as those exhibited by participants with similar known
characteristics If not specified, participants are assumed (0 be
e

Same ¢ Pee-2021 Zone Cert

Assumior Ny
‘Actives are suspended carning additional aceruals. Inactive
Vested partcipants aflr ataining NRA are ligible for delayed|
Treatment of Partcipans Working Past retirement factors s they are not assumed 1o be in
Retirement Date 019AVR V40,00 vace 56 Same s Pee-2021 Zone Cert
Reciorocity N
“Active participants (participation is granted after working
1,000 hours i a 12-month period) are defined as those with at
least 100 hours i the most recent plan year and who have
‘accumulated at least one pension credit, excluding those who.
Other Demosranhic Assumtion | 0I9AVR SNI40.0df pace 56 have retired as of the valuation date Same as Pee-2021 Zone Cert

Other

2019AVR SM4t i nave 56

“Annual pension credit equal to credit acerued i the year ended|
o the vahuation date

Same ¢ Pee-2021 Zone Cert

Other 3

NON-DEMOGRAPHIC ASSUMPTIONS

Contribution Base Units

Contribution Rate:

2020Z0n20200330

478,450 hours reported for 2022, with 1% annual decreases

Administrative Expenses

SM40.0d vace 12

& ver vear for all future vears

Same as Pre

M0 ace 12 hours in 2020 and later vears Same as Pre-2021 Zone Cert hesinning in 2023 and all fture vears
2020Z0n20200330
M0 ace 12 sis00 S1a8

beginnin by

Assumed Withdrawal Payments -

Currentlv Withdrawn Frmnlovers Nt

Assumed Withdraval Payments Future

Withdrawals N

Other Assumotion |

Other Assumotion 2

Other Assumotion 3

CASH FLOW TIMING ASSUMPTIONS
T020Zone 0200350

Benefit Payment Timing M0 12 Same s Pre-2021 Zone Cert
203020me 20200330

Contribution Timing. SV 1124 Same ¢ Pee-2021 Zone Cert

Withdrawal Payment Timing

Administrative Fxnense Timing

g
203070me 20700330
SMA0 i

1 hesinning of vear)

Same ¢ Pee-2021 Zone Cert

Other Pavment Timing.

i

Create additional rows as needed.
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INTERNAL REVENUE SERVICE 4 DEPARTMENT OF THE TREASURY

P. O. BOX 2508
CINCINNATI, OH 45201

Employer Identification Number:

pate:  NOV 076 2015 06-6157817

DLN:

17007021062015

BOARD OF TRUSTEES SHEET METAL Person to Contact:
WORKERS LOCAL NO 40 PENSION FUND JENNIFER M THIMMADASIAH ¢ 1IN
100 OLD FORGE ROAD contact Telephone Number:
ROCKY HILL, CT 06067-3791 (513) 263-4613

Plan Name:

SHEET METAL WORKERS LOCAL NO 40
PENSION PLAN
Plan Number: 001

Dear Applicant:

Based on the information you provided, we are issuing this favorable
determination letter for your plan listed above. However, our favorable
determination only applies to the status of your plan under the Internal
Revenue Code and is not a determination on the effect of other federal or local
statutes. To use this letter as proof of the plan's status, y%u must keep this
letter, the application forms, and all correspondence with us about your

application.

Your determination letter does not apply to any qualification changes that
become effective, any guidance issued, or any statutes enacted after the dates
specified in the Cumulative List of Changes in Plan Requirements (the
Cumulative List) for the cycle you submitted your application under, unless the
new item was identified in the Cumulative List.

Your plan‘'s continued qualification in its present form will depend on its
effect in operation (Section 1.401-1(b) (3) of the Income Tax Regulations). We
may review the status of the plan in operation periodically.

You can find more information on favorable determination letters in Publication
794, Favorable Determination Letter, including:

The significance and scope of reliance on this letter,
The effect of any elective determination request in your application

materials,
The reporting requirements for qualified plans, and
Examples of the effect of a plan's operation on its qualified status.

You can get a copy of Publication 794 by visiting our website at
www.irs.gov/formspubs or by calling 1-800-TAX-FORM (1-800-829-3676) to request

a copy.

This determination letter applies to the amendments dated on
9/16/14 & 1/28/14.

This determination letter also applies to the amendments dated on

Letter 5274



"

BOARD OF TRUSTEES SHEET METAL

12/21/10 & 9/21/10.

This determination letter also applies to the amendments dated on
11/17/09.

You can't rely on this letter after the end of the plan's first five-year
remedial amendment cycle that ends more than 12 months after we received the
application. This letter expires on January 31, 2020. This letter considered
the 2013 Cumulative List of Changes in Plan Qualification Reguirements.

If you submitted a Form 2848, Power of Attorney and Declaration of
Representative, or Form 8821, Tax Information Authorization, with your
application and asked us to send your authorized representative or appointee
copies of written communications, we will send a copy of this letter to him or

her.

1f you have any questions, you can contact the person listed at the top of this
letter.

Sincerely,

Karen D. Truss
Director, EP Rulings & Agreements

Addendum

Letter 5274



BOARD OF TRUSTEES SHEET METAL

This determination letter does not apply to any portions of the document that
incorporate the terms of an auxiliary agreement (collective bargaining,
reciprocity, or participation agreement), unless you append to the plan
document the exact language of the sections that you incorporated by reference.

Letter 5274
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E-Statements

LendingClub

LendingClub Bank, N.A.

1 Harbor St, Ste 201 Boston, MA 02210

800.242.0272

SHEET METAL WORKERS LOCAL NO 40
PENSION FUND - BENEFIT ACCOUNT

STATEMENT

ACCOUNT

Statement Begin Date: 12/01/2022

10 TECHNOLOGY DR Statement End Date: 12/31/2022
WALLINGFORD CT 06492-1955 Account Number: I
TSave as PDF
Business Interest Checking s
All Transactions by Date
Date Description Withdrawal / Debit Deposit / Credit (+) Balance
)
11/30 Balance Forward $626,365.10
12/01 SMW 40 PEN BENEF PENSION $617,777.71- $8,587.39
12/01 IRS USATAXPYMT $60,721.57- $52,134.18-
12/01 Transfer from DDA to DDA- $204,217.65 $152,083.47
12/02 STATE OF CT DRS BUS DIRPAY $20,969.69- $131,113.78
12/02 Check Number 46205 $1,263.60- $129,850.18
12/05 Check Number 46197 $431.57- $129,418.61
12/05 Check Number 46198 $770.00- $128,648.61
12/05 Check Number 46208 $93.50- $128,555.11
12/05 Check Number 46209 $837.28- $127,717.83
12/06 Check Number 1336 $24,099.00- $103,618.83
12/06 Check Number 46185 $901.27- $102,717.56
12/06 Check Number 46201 $901.27- $101,816.29
12/06 Check Number 46202 $2,614.74- $99,201.55
12/06 Check Number 46210 $1,808.80- $97,392.75
12/08 Check Number 1334 $175.00- $97,217.75
12/08 Check Number 46206 $775.10- $96,442.65
12/09 PRINCPLCUSTDYSOL PAYMENT $750,000.00 $846,442.65
12/09 SMW 40 HLTH CLEA AchBatch $139,385.09 $985,827.74
12/09 Transfer from DDA- to DDA- $54,198.00- $931,629.74
12/13 Check Number 1340 $4,646.00- $926,983.74
12/14 Check Number 1339 $2,704.09- $924,279.65
12/15 Check Number 1333 $14,875.00- $909,404.65
12/15 Check Number 1338 $55,802.21- $853,602.44

https://secure1.internet-estatements.com/cowww/DocumentServer/ViewDoc?Appl DlDocumentI D= PrimaryKey-EEEE&AppViewerl. ..

1/3



1/4/23, 10:08 AM
12/15
12/15
12/16
12/19
12/20
12/20
12/20
12/20
12/20
12/20
12/20
12/20
12/21
12/21
12/21
12/21
12/21
12/23
12/23
12/23
12/29
12/29
12/29
12/30
12/30
12/31

Check Number 46199
Check Number 46207
Check Number 1337

SMW 40 HLTH CLEA AchBatch

Check Number 1331
Check Number 1332
Check Number 1335
Check Number 1341
Check Number 1342
Check Number 46213
Check Number 46220
Check Number 46226
Check Number 46204
Check Number 46212
Check Number 46219
Check Number 46224
Check Number 46225
Check Number 46200
Check Number 46221
Check Number 46223

SMW 40 HLTH CLEA AchBatch
SMW 40 PEN BENEF PENSION

Check Number 46222
Check Number 46203
Check Number 46218

Interest Credited Deposit

Checks in Order

Date
12/20
12/20
12/15
12/08
12/20
12/06
12/16
12/15
12/14
12/13
12/20
12/20
12/06
12/05
12/05
12/15
12/23

https://secure1 .internet-estatements.com/cowww/DocumentServerNiewDoc?AppIDlDocumentID=_&PrimaryKey=_&AppViewerI.. .

Number
1331
1332
1333
1334
1335
1336
1337
1338
1339
1340
1341
1342

46185 *
46197 *

46198
46199
46200

Amount
$8,494.00
$427.56
$14,875.00
$175.00
$377.48
$24,099.00
$17,900.00
$55,802.21
$2,704.09
$4,646.00
$8,494.00
$427.56
$901.27
$431.57
$770.00
$906.63
$2,526.92

E-Statements

$906.63-
$1,192.00-
$17,900.00-

$8,494.00-
$427.56-
$377.48-
$8,494.00-
$427.56-
$379.00-
$190.00-
$250.00-
$354.91-
$154.00-
$335.00-
$244.00-
$299.00-
$2,526.92-
$135.00-
$350.00-

$82,731.00-
$397.00-
$923.50-
$336.00-

Date
12/21
12/02
12/08
12/15
12/05
12/05
12/06
12/21
12/20
12/30
12/21
12/20
12/23
12/29
12/23
12/21
12/21

$21,097.47

$61,460.37

$367.98

Number
46204
46205
46206
46207
46208
46209
46210
46212 *
46213
46218 *
46219
46220
46221
46222
46223
46224
46225

$852,695.81
$851,503.81
$833,603.81
$854,701.28
$846,207.28
$845,779.72
$845,402.24
$836,908.24
$836,480.68
$836,101.68
$835,911.68
$835,661.68
$835,306.77
$835,152.77
$834,817.77
$834,573.77
$834,274.77
$831,747.85
$831,612.85
$831,262.85
$892,723.22
$809,992.22
$809,595.22
$808,671.72
$808,335.72
$808,703.70

Amount
$354.91
$1,263.60
$775.10
$1,192.00
$93.50
$837.28
$1,808.80
$154.00
$379.00
$336.00
$335.00
$190.00
$135.00
$397.00
$350.00
$244.00
$299.00

2/3



1/4/23, 10:08 AM

12/06 46201

E-Statements

$901.27 12/20 46226
12/06 46202 $2,614.74
12/30 46203 $923.50
* Check Numbers Missing
Interest Rate Summary
DATE 0-9%9 $10 and up
12/01 0.65% 0.65%

Account Summary

Previous Statement Date: 11/30/2022
Beginning
Balance + Deposits +
$626,365.10 $1,176,160.58

Statement from 12/01/2022 Thru 12/31/2022
Interest Earned $367.98
Minimum Balance $96,442.65

Summary of Deposit Accounts

TYPE OF ACCOUNT
Checking

ACCOUNT
I

BALANCE
$808,703.70

Average Statement Balance: $666,562.38

Interest Service
Paid - Withdrawals - Charge =
$367.98 $994,189.96 $0.00

Avg Stmt Available Bal $666,562.38
*Annual Percentage Yield Earned 0.65%

INT-RATE%
0.65000%

YTD-INT
$1,901.29

YTD-PENALTY

$250.00

Ending
Balance

$808,703.70

MATURITY

https://secure1.internet-estatements.com/cowww/DocumentServer/ViewDoc?Appl D'Documentl D & PrimaryKey=|lI&ArpViewerl. ..
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O Principal’ ‘ Custody

Solutions

AS PREVIOUSLY COMMUNICATED, YOUR ACCOUNT HAS TRANSITIONED TO PRINCIPAL BANK OR PRINCIPAL TRUST COMPANY (“PRINCIPAL”) FROM WELLS FARGO
BANK, N.A.

SINCE THE TRANSITION OCCURRED IN THE MIDDLE OF A STATEMENT PERIOD, THIS INITIAL STATEMENT FROM PRINCIPAL INCLUDES: (1) THE
TRANSACTIONS IN THE ACCOUNT IN THE STATEMENT PERIOD UP TO THE TRANSFER TO PRINCIPAL; (2) THE TRANSACTIONS IN THE ACCOUNT AFTER
TRANSFER TO PRINCIPAL; AND (3) THE VALUE OF ALL ASSETS HELD BY PRINCIPAL AT THE END OF THE STATEMENT PERIOD.

ALL INFORMATION FOR THE PERIOD BEFORE THE TRANSFER TO PRINCIPAL ON FEBRUARY 22, 2022, IS BEING PROVIDED ON BEHALF OF WELLS FARGO
BANK, N.A. UNDER ITS DIRECTION USING PRINCIPAL SYSTEMS AND IS REPORTED BY PRINCIPAL FOR CONVENIENCE PURPOSES ONLY.



Custody
Solutions

. 3 ®
Q Principal
PCS - CONNECTICUT
510 N VALLEY MILLS DRIVE, SUITE 400
WACO, TX 76710-6075

SHEET METAL WORKERS LOCAL 40 PENSION
FUND PRINCIPAL TRUST COMPANY AS
CUSTODIAN - SEI

TRADE DATE

ACCOUNT CONTACT: JOSEPH DEPAIMA PRINCIPAL BANK, MEMBER FDIC, HEREBY CERTIFIES THAT
TELEPHONE NUMBER: 515-878-1323 THE ENCLOSED STATEMENT FURNISHED PURSUANT TO
29 CFR 2520.103-5(C) IS COMPLETE AND ACCURATE.

0201

INVESTMENT AND INSURANCE PRODUCTS ARE:

e NOT INSURED BY THE FEDERAL DEPOSIT INSURANCE CORPORATION (FDIC) OR ANY FEDERAL GOVERNMENT AGENCY

e NOT A DEPOSIT, OBLIGATION OF, OR GUARANTEED BY ANY BANK OR BANKING AFFILIATE

e SUBJECT TO INVESTMENT RISKS AND MAY LOSE VALUE, INCLUDING POSSIBLE LOSS OF PRINCIPAL AMOUNT INVESTED



Custody and trust services are provided by Principal Bank® Member FDIC, and/or Principal Trust Company®. These services are provided under the trade
name Principal® Custody Solutions. Principal Trust Company is a trade name of Delaware Charter Guarantee & Trust Company. Principal Bank and
Principal Trust Company are members of the Principal Financial Group®, Des Moines, IA 50392.

ASSET VALUATION PRACTICES

VALUES REFLECTED FOR PUBLICLY TRADED ASSETS ARE OBTAINED FROM UNAFFILIATED PRICING SOURCES. IN SITUATIONS WHERE AN ASSET VALUE
CANNOT BE PROVIDED BY OUR UNAFFILIATED PRICING SOURCES, SUCH AS BUT NOT LIMITED TO NON-PUBLICLY TRADED ASSETS, THE CUSTOMER OR THEIR
DESIGNATED REPRESENTATIVE MUST PROVIDE THE UPDATED VALUE. IF PRINCIPAL CUSTODY SOLUTIONS DOES NOT RECEIVE AN UPDATED VALUE, OR IS
UNABLE TO USE THE VALUE PROVIDED, THE LAST REPORTED VALUE WILL CONTINUE TO BE REPORTED. VALUES OBTAINED FROM THE CUSTOMER OR THEIR
DESIGNATED REPRESENTATIVE SHOULD NOT BE CONSIDERED TO BE CERTIFIED BY PRINCIPAL BANK/PRINCIPAL TRUST COMPANY, AS APPLICABLE.

SPECIAL INVESTMENTS

"SPECIAL INVESTMENTS" ARE ASSETS NOT HELD IN CUSTODY BY PRINCIPAL BANK/PRINCIPAL TRUST COMPANY BUT WHOSE VALUE MAY BE SHOWN ON
ACCOUNT STATEMENTS. EXAMPLES OF SPECIAL INVESTMENTS INCLUDE, BUT ARE NOT LIMITED TO, COMMON OR COLLECTIVE FUNDS NOT ADMINISTERED BY
PRINCIPAL BANK/PRINCIPAL TRUST COMPANY (OR THEIR AFFILIATES), HEDGE FUNDS, LIMITED PARTNERSHIPS, AND OTHER UNREGISTERED SECURITIES.

AT THE DIRECTION OF AND AS A MATTER OF CONVENIENCE TO ITS CLIENTS, PRINCIPAL BANK/PRINCIPAL TRUST COMPANY MAY REPORT SPECIAL
INVESTMENTS AS A RECORDKEEPING ITEM ON ACCOUNT STATEMENTS, AT NOMINAL VALUE OR SUCH OTHER VALUE PROVIDED BY CLIENTS/EXTERNAL SOURCES.
NEITHER PRINCIPAL BANK NOR PRINCIPAL TRUST COMPANY IS RESPONSIBLE FOR THE ACCURACY OF INFORMATION PROVIDED EXTERNAL SOURCES, AND DOES
NOT CERTIFY THAT INFORMATION PROVIDED BY THESE EXTERNAL SOURCES TRUE OR CORRECT FOR THE SPECIAL INVESTMENTS REFLECTED IN YOUR
ACCOUNT.

CERTIFICATION OF SPECIAL INVESTMENTS

THE CERTIFICATION CONTAINED ON THIS STATEMENT DOES NOT APPLY TO SPECIAL INVESTMENTS REFLECTED IN THIS STATEMENT.

TRADE CONFIRMS

PURSUANT TO FEDERAL REGULATION, MONTHLY OR QUARTERLY ACCOUNT STATEMENTS THAT INCLUDE INVESTMENT TRANSACTION DETAILS MAY BE PROVIDED
IN LIEU OF SEPARATE TRADE CONFIRMATIONS. SEPARATE TRADE CONFIRMS MAY BE OBTAINED AT NO ADDITIONAL COST UPON WRITTEN REQUEST TO THE
ACCOUNT MANAGER.

UNCLAIMED PROPERTY DESIGNATED REPRESENTATIVE NOTIFICATION

YOUR PROPERTY MAY BE TRANSFERRED TO THE APPROPRIATE STATE IF NO ACTIVITY OCCURS IN THE ACCOUNT WITHIN THE TIME PERIOD SPECIFIED BY
STATE LAW. IF YOUR STATE OF RESIDENCE ALLOWS, YOU MAY DESIGNATE A REPRESENTATIVE FOR THE PURPOSE OF RECEIVING NOTICE OF ACCOUNT
INACTIVITY BY PROVIDING THE NAME AND MAILING OR EMAIL ADDRESS OF A REPRESENTATIVE. THE DESIGNATED REPRESENTATIVE DOES NOT HAVE ANY
RIGHTS TO YOUR ACCOUNT. PLEASE REFER TO YOUR STATE'S UNCLAIMED PROPERTY WEBSITE FOR MORE INFORMATION AND INSTRUCTIONS ON HOW TO
DESIGNATE A REPRESENTATIVE FOR NOTICE.
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PAGE 1

RECONCILIATION OF MARKET VALUE SMW40PENSION-SEI
FOR THE PERIOD JANUARY 1, 2022 THROUGH DECEMBER 31, 2022 ACCOUNT NUMBER

BEGINNING MARKET VALUE 54,997,073.61

RECEIPTS

INCOME
INTEREST 594.67
DIVIDENDS 1,003,577.21
OTHER INCOME 38.00
NET CHANGE IN ACCRUED INCOME 158.26
TOTAL INCOME 1,004,368.14

REALIZED GAIN / LOSS 811, 900.57
UNREALIZED GAIN / LOSS -8,421,089.45

TOTAL RECEIPTS -6,604,820.74

DISBURSEMENTS

EXPENSES
OTHER EXPENSE -38.00
TOTAL EXPENSES -38.00

OTHER CASH DISBURSEMENTS -3,150,000.00

TOTAL DISBURSEMENTS -3,150,038.00

ENDING MARKET VALUE 45,242,214.87




RECONCILEMENT OF COST VALUE
FOR THE PERIOD JANUARY 1, 2022

THROUGH DECEMBER 31, 2022

SMW40PENSION-SEL
ACCOUNT NUMBER

BEGINNING COST VALUE

RECEIPTS

INCOME
INTEREST
DIVIDENDS
OTHER INCOME
NET CHANGE IN ACCRUED INCO
TOTAL INCOME

REALIZED GAIN / LOSS

TOTAL RECEIPTS

DISBURSEMENTS

EXPENSES
OTHER EXPENSE
TOTAL EXPENSES

OTHER SECURITY DISBURSEMENTS
OTHER CASH DISBURSEMENTS

TOTAL DISBURSEMENTS

ENDING COST VALUE

ME

594.67

1,003,577.21

38.00
158.26

-38.00

PAGE 2

47,889,264.

1,004, 368.
1,164,623.

78

14
40

2,168,991.

-38.

-36,600.
-3,150,000.

54

00

30
00

-3,186,647

.30

46,871,609.

02




RECONCILEMENT OF CASH BALANCES SMW40PENSION-SEL
FOR THE PERIOD JANUARY 1, 2022 THROUGH DECEMBER 31, 2022 ACCOUNT NUMBER

BEGINNING CASH BALANCE

RECEIPTS

INCOME
INTEREST 594.67
DIVIDENDS 1,003,577.21
OTHER INCOME 38.00

TOTAL INCOME

PROCEEDS FROM DISPOSITIONS

TOTAL RECEIPTS

DISBURSEMENTS

EXPENSES
OTHER EXPENSE -38.00
TOTAL EXPENSES

COST OF ACQUISITIONS
OTHER CASH DISBURSEMENTS

TOTAL DISBURSEMENTS

ENDING CASH BALANCE

PAGE 3

1,004,209.

7,967,549.

.16

88

00

8,971,758.

-38.

-5,821,721.
-3,150,000.

88

00

04
00

-8,971,759.

04

.00




SCHEDULE OF INCOME EARNED
FOR THE PERIOD JANUARY 1, 2022 THROUGH DECEMBER 31, 2022

PAGE 4
SMW40PENSION-SEL

ACCOUNT NUMBER IIIIIII

ACTIVITY
DATE

CASH EQUIVALENTS

12/31/21
01/03/22
01/03/22
02/01/22
03/01/22
04/01/22
05/02/22
06/01/22
07/01/22
08/01/22
09/01/22
10/03/22
11/01/22
12/01/22
12/31/22

MUTUAL FUNDS

12/31/21
02/02/22
03/01/22
04/01/22
05/02/22
06/01/22
07/01/22
08/01/22
09/01/22
10/03/22
11/01/22

PAR VALUE
DESCRIPTION SHARES
ALLSPRING GOVERNMENT
MONEY MARKET FUND
INSTL CLASS - #1751
CUSIP VP4560000
PRIOR ACCRUED INCOME 10,514.30
INCOME RECEIPT RECEIVED 0.00
INCOME RECEIPT RECEIVED 0.00
INCOME RECEIPT RECEIVED 0.00
INCOME RECEIPT RECEIVED 0.00
INCOME RECEIPT RECEIVED 0.00
INCOME RECEIPT RECEIVED 0.00
INCOME RECEIPT RECEIVED 0.00
INCOME RECEIPT RECEIVED 0.00
INCOME RECEIPT RECEIVED 0.00
INCOME RECEIPT RECEIVED 0.00
INCOME RECEIPT RECEIVED 0.00
INCOME RECEIPT RECEIVED 0.00
INCOME RECEIPT RECEIVED 0.00
CURRENT ACCRUED INCOME 48,572.06

TOTAL

CASH EQUIVALENTS TOTAL
SEI INSTITUTIONAL INVESTMENT TRUST
— CORE FIXED INCOME FUND
CLASS A #285
CUSIP 783980204
PRIOR ACCRUED INCOME 718,623.61
INCOME RECEIPT RECEIVED 0.00
INCOME RECEIPT RECEIVED 0.00
INCOME RECEIPT RECEIVED 0.00
INCOME RECEIPT RECEIVED 0.00
INCOME RECEIPT RECEIVED 0.00
INCOME RECEIPT RECEIVED 0.00
INCOME RECEIPT RECEIVED 0.00
INCOME RECEIPT RECEIVED 0.00
INCOME RECEIPT RECEIVED 0.00
INCOME RECEIPT RECEIVED 0.00

NET INCOME

COLLECTED

.16-
.16
.17
.13
.46
.05
.25
.28
.22
.81
.18
.80
.32

PRIOR
ACCRUED
INCOME

CURRENT
ACCRUED

INCOME INCOME

0.00

158.26

.67

0.00 158.26 752.93

594.

11,882.
10,491.
12,206.
14,556.
14,818.
14,678.
15,471.
15, 943.
15, 446.
16,879.

67

74
42
78
62

78
51

74
86

0.00 158.26 752.93

0.00



SCHEDULE OF INCOME ERRNED

FOR THE PERIOD JANUARY 1, 2022 THROUGH DECEMBER 31, 2022

PAGE 5
SMW40PENSION-SEL
ACCOUNT NUMBER

ACTIVITY
DATE DESCRIPTION

12/01/22 INCOME RECEIPT RECEIVED
01/03/23 INCOME RECEIPT RECEIVED
12/31/22 CURRENT ACCRUED INCOME

TOTAL

SEI INSTITUTIONAL INVESTMENT TRUST
- HIGH YIELD BOND FUND

CLASS A #284

CUSIP 783980303

12/31/21 PRIOR ACCRUED INCOME
02/02/22 INCOME RECEIPT RECEIVED
03/01/22 INCOME RECEIPT RECEIVED
04/01/22 INCOME RECEIPT RECEIVED
05/02/22 INCOME RECEIPT RECEIVED
06/01/22 INCOME RECEIPT RECEIVED
07/01/22 INCOME RECEIPT RECEIVED
08/01/22 INCOME RECEIPT RECEIVED
09/01/22 INCOME RECEIPT RECEIVED
10/03/22 INCOME RECEIPT RECEIVED
11/01/22 INCOME RECEIPT RECEIVED
12/01/22 INCOME RECEIPT RECEIVED
01/03/23 INCOME RECEIPT RECEIVED
12/31/22 CURRENT ACCRUED INCOME

TOTAL

SIIT U.S. EQUITY FACTOR ALLOCATION
FUND CLASS A #325
CUSIP 783980550

12/31/21 PRIOR ACCRUED INCOME
04/07/22 INCOME RECEIPT RECEIVED
07/08/22 INCOME RECEIPT RECEIVED
10/07/22 INCOME RECEIPT RECEIVED
12/30/22 INCOME RECEIPT RECEIVED
12/31/22 CURRENT ACCRUED INCOME

TOTAL

PAR VALUE
SHARES

0.00
0.00
667,628.84

309,259.10

0.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.02

WOOOOOOOOOOO

294, 37

204,988.58
0.00
0.00
0.00
0.00
200,557.89

NET INCOME
COLLECTED

17,440.
18,697.

38
31

PRIOR CURRENT
ACCRUED ACCRUED EARNED
INCOME INCOME INCOME

0.00

178,514.

15,837.
12,422.
15, 416.
13,641.
14,076.
13,326.
14,418.
14,161.
14,230.
14,441.
14,222.
15,758.

12

07
24
13
05
45
64
92
20
87
06
43
39

0.00 0.00 178,514.12

0.00

0.00

171,953.

10,709
10,054.

9,817.
10,496.

45

.26

65
98
16

0.00 0.00 171,953.45

0.00

41,078.

05

0.00 0.00 41,078.05



SCHEDULE OF INCOME EARNED
FOR THE PERIOD JANUARY 1, 2022 THROUGH DECEMBER 31, 2022

ACTIVITY
DATE

12/31/21
12/30/22
12/31/22

12/31/21
04/07/22
07/08/22
10/07/22
12/30/22
12/31/22

12/31/21
04/07/22
07/08/22
10/07/22
12/30/22
12/31/22

12/31/21
12/30/22
12/31/22

DESCRIPTION

SEI EMERGING MARKETS EQUITY FUND
CLASS-A
CUSIP 783980618

PRIOR ACCRUED INCOME
INCOME RECEIPT RECEIVED
CURRENT ACCRUED INCOME

TOTAL

SEI INSTITUTIONAL INVESTMENT TRUST =
3&P 500 INDEX FUND CLASS Af#322
CUSIP 783980626

PRIOR ACCRUED INCOME
INCOME RECEIPT RECEIVED
INCOME RECEIPT RECEIVED
INCOME RECEIPT RECEIVED
INCOME RECEIPT RECEIVED
CURRENT ACCRUED INCOME

TOTAL

SEI EXTENDED MARKET INDEX FUND CLASS
A
CUSIP 783980659

PRIOR ACCRUED INCOME
INCOME RECEIPT RECEIVED
INCOME RECEIPT RECEIVED
INCOME RECEIPT RECEIVED
INCOME RECEIPT RECEIVED
CURRENT ACCRUED INCOME

TOTAL

SEI INSTITUTIONAL INVESTMENT TRUST
DYNAMIC ASSET ALLOCATION FUND
CLASS A #314

CUSIP 783980683

PRIOR ACCRUED INCOME

INCOME RECEIPT RECEIVED
CURRENT ACCRUED INCOME

TOTAL

PAR VALUE

SHARES

201,445.
0.
207, 976.

291,184.
0

0.
0.

0.
284,095.

107,842.
0.
0.
0.
0.
112,487.

116,794.
0.
117,026.

75
00
44

10

00
00

70

82
00

00
00
32

51
00
42

PAGE 6
SMW40PENSION-SEI
ACCOUNT NUMBER IIIIII.
PRIOR CURRENT
NET INCOME ACCRUED ACCRUED EARNED
COLLECTED INCOME INCOME INCOME
0.00
42,962.38
0.00
42,962.38 0.00 0.00 42,962.38
0.00
23,013.87
19,567.27
21,840.71
16,874.80
0.00
81,296.65 0.00 0.00 81,296.65
0.00
4,680.38
2,821.82
6,000.24
6,987.88
0.00
20,490.32 0.00 0.00 20,490.32
0.00
108, 586.52
0.00
108, 586.52 0.00 0.00 108,586.52



SCHEDULE OF INCOME EARNED
FOR THE PERIOD JANUARY 1, 2022 THROUGH DECEMBER 31, 2022

SMW40PENSION-SEL
ACCOUNT NUMBER

ACTIVITY
DATE

12/31/21
12/30/22
12/31/22

12/31/21
12/30/22
12/31/22

12/31/21
04/07/22
07/08/22
10/07/22
12/30/22
12/31/22

12/31/21
07/08/22
12/30/22
12/31/22

DESCRIPTION

SEI EMERGING MARKETS DEBT FUND (SIIT
CLASS A #270
CUSIP 783980758

PRIOR ACCRUED INCOME
INCOME RECEIPT RECEIVED
CURRENT ACCRUED INCOME

TOTAL

SEI INSTITUTIONAL INVESTMENT TRUST
— WORLD EQUITY EX-US FUND

CLASS A #280

CUSIP 783980774

PRIOR ACCRUED INCOME
INCOME RECEIPT RECEIVED
CURRENT ACCRUED INCOME

TOTAL

SET INSTITUTIONAL INVESTMENT TRUST
- SMALL/MID CAP EQUITY FUND

CLASS A #296

CUSIP 783980816

PRIOR ACCRUED INCOME
INCOME RECEIPT RECEIVED
INCOME RECEIPT RECEIVED
INCOME RECEIPT RECEIVED
INCOME RECEIPT RECEIVED
CURRENT ACCRUED INCOME

TOTAL

SET INSTITUTIONAL INVESTMENT TRUST
- LARGE CAP DISCIPLINED EQUITY FUND
CLASS A #295

CUSIP 783980824

PRIOR ACCRUED INCOME
INCOME RECEIPT RECEIVED
INCOME RECEIPT RECEIVED
CURRENT ACCRUED INCOME

TOTAL

PAR VALUE

SHARES

270,793.
0.
267,239.

933,191.
0.
941, 730.

143,813.
0

0.
0.

0.
142,015.

265,294.
0

0.
241, 489.

43
71

04
30

93

00
00

64

65

00
87

PAGE

PRIOR CURRENT
NET INCOME ACCRUED ACCRUED EARNED
COLLECTED INCOME INCOME INCOME
0.00
43,381.95
0.00
43,381.95 0.00 0.00 43,381.95
0.00
254,895.90
0.00
254,895.90 0.00 0.00 254,895.90
0.00
4,572.57
3,643.80
4,545.58
5,077.60
0.00
17,839.55 0.00 0.00 17,839.55
0.00
2,917.80
39,660.52
0.00
42,578.32 0.00 0.00 42,578.32



SCHEDULE OF INCOME EARNED

PAGE 8
SMW40PENSION-SEL

FOR THE PERIOD JANUARY 1, 2022 THROUGH DECEMBER 31, 2022 ACCOUNT NUMBER _
PRIOR CURRENT
ACTIVITY PAR VALUE NET INCOME ACCRUED ACCRUED EARNED
DATE DESCRIPTION SHARES COLLECTED INCOME INCOME INCOME
MUTUAL FUNDS TOTAL 1,003,577.21 0.00 0.00 1,003,577.21
OTHER INCOME
10/03/22 MUTUAL FUND REV SHARE RECEIVED 0.00 0.26
10/04/22 MUTUAL FUND REV SHARE RECEIVED 0.00 2.02
10/07/22 MUTUAL FUND REV SHARE RECEIVED 0.00 2.93
10/07/22 MUTUAL FUND REV SHARE RECEIVED 0.00 2.93
10/12/22 MUTUAL FUND REV SHARE RECEIVED 0.00 2.45
10/12/22 MUTUAL FUND REV SHARE RECEIVED 0.00 2.45
10/14/22 MUTUAL FUND REV SHARE RECEIVED 0.00 2.66
10/14/22 MUTUAL FUND REV SHARE RECEIVED 0.00 2.66
10/20/22 MUTUAL FUND REV SHARE RECEIVED 0.00 2.04
10/20/22 MUTUAL FUND REV SHARE RECEIVED 0.00 2.04
10/27/22 MUTUAL FUND REV SHARE RECEIVED 0.00 2.04
10/27/22 MUTUAL FUND REV SHARE RECEIVED 0.00 2.86
11/25/22 MUTUAL FUND REV SHARE RECEIVED 0.00 3.35
11/25/22 MUTUAL FUND REV SHARE RECEIVED 0.00 2.39
12/07/22 MUTUAL FUND REV SHARE RECEIVED 0.00 2.05
12/07/22 MUTUAL FUND REV SHARE RECEIVED 0.00 2.87
TOTAL 38.00 0.00 0.00 38.00
OTHER INCOME TOTAL 38.00 0.00 0.00 38.00
GRAND TOTAL 1,004,209.88 0.00 158.26 1,004,368.14



PAGE 9

SECURITY DISPOSITIONS SMW40PENSION-SEL
FOR THE PERIOD JANUARY 1, 2022 THROUGH DECEMBER 31, 2022 ACCOUNT NUMBER _

BROKER TRANSACTION HISTORICAL COST/ REALIZED GAIN/LOSS
DATE PAR VALUE/SHARES DESCRIPTION COMMISSION PROCEEDS REVALUED COST AT HIST/REV COST

CASH EQUIVALENTS
PROPRIETARY FUNDS

ALLSPRING GOVT MM FD-INSTL #1751
CUSIP VP4560000

12/31/22 3,328,142.190- CASH SWEEP SALES 0.00 3,328,142.19 3,328,142.19- 0.00
1/01/22 TO 12/31/22 3,328,142.19- 0.00

3,328,142.190-A5SET TOTAL 0.00 3,328,142.19 3,328,142.19- 0.00
3,328,142.19- 0.00

TOTAL PROPRIETARY FUNDS 0.00 3,328,142.19 3,328,142.19- 0.00

3,328,142.19- 0.00

TOTAL CASH EQUIVALENTS 0.00 3,328,142.19 3,328,142.19- 0.00

3,328,142.19- 0.00

POOLED, COMMON AND COLLECTIVE FUNDS
POOLED FUNDS

SEI GLOBAL PRIVATE ASSET IV CIT
CUSIP 774993802

2/24/22 37,380.730- SOLD 37,380.73 0.00 37,380.73 19,658.30- 17,722.43
SHARES/UNITS 37,380.73- 0.00
AT 1 ON TRADE DATE 2/24/22
TO SETTLE 2/24/22
COMMISSION $0.00
MISCELLANEOUS
PER 2/28 SEI GPA IV STATEMENT
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SECURITY DISPOSITIONS SMW40PENSION-SEL
FOR THE PERIOD JANUARY 1, 2022 THROUGH DECEMBER 31, 2022 ACCOUNT NUMBER _
BROKER TRANSACTION HISTORICAL COST/ REALIZED GAIN/LOSS
DATE PAR VALUE/SHARES DESCRIPTION COMMISSION PROCEEDS REVALUED COST AT HIST/REV COST
7/28/22 37,380.730- SOLD 37,380.73 0.00 37,380.73 18,493.86- 18,886.87
SHARES/UNITS 33,709.43- 3,671.30

AT 1 ON TRADE DATE 7/28/22
TO SETTLE 7/28/22
COMMISSION $0.00
MISCELLANEOUS

PER 7/31 SEI STATEMENT

74,761.460-ASSET TOTAL 0.00 74,761.46 38,152.16- 36,609.30
71,080.16- 3,671.30
TOTAL POOLED FUNDS 0.00 74,761.46 38,152.16- 36,609.30
71,090.16- 3,671.30
TOTAL POOLED, COMMON AND COLLECTIVE FUNDS 0.00 74,761.46 38,152.16- 36,609.30
71,090.16- 3,671.30

EQUITIES

COMMON STOCKS

MEDIA GEN INC CVR
CUSIP 584CVR997

5/18/22 774.000- SOLD 774 0.00 82.20 0.00 82.20
SHARES/UNITS 0.00 82.20
AT 0.1062 ON TRADE DATE 5/18/22
TO SETTLE 5/18/22
COMMISSION $0.00
EACH SHARE HELD OF MEDIA GENERAL INC CVR
(584CVR997) ENTITLES THE HOLDER TO RECEIVE
$0.10620545.
TAXARLE



SECURITY DISPOSITIONS
FOR THE PERIOD JANUARY 1, 2022 THROUGH DECEMBER 31, 2022

SMW40PENSION-SEI

DATE PAR VALUE/SHARES DESCRIPTION

774 .000-ASSET TOTAL

TOTAL COMMON STOCKS

TOTAL EQUITIES

MUTUAL FUNDS
MUTUAL FUNDS - EQUITY

SEI EMERGING MARKETS EQ-A #282
CUSIP 783980618
1/21/22 1,605.329- SOLD 1,605.329

SHARES/UNITS

AT 10.41 ON TRADE DATE 1/21/22

TO SETTLE 1/24/22

COMMISSION $0.00

1,605.329 SHARES AT 10.41 USD

6/21/22 2,357.456— SOLD 2,357.456
SHARES/UNITS
AT 8.66 ON TRADE DATE 6/21/22
TO SETTLE 6/22/22
COMMISSION $0.00

2,357.456 SHARES AT 8.66 USD

12/19/22 0.000 CAPITAL GAIN
PAYABLE 12/19/22

RATE $0.214 PER SHARE

ACCOUNT NUMBER .IIIII.
BROKER TRANSACTION HISTORICAL COST/ REALIZED GAIN/LOSS
COMMISSION PROCEEDS REVALUED COST AT HIST/REV COST
0.00 82.20 0.00 82.20
0.00 82.20
0.00 82.20 0.00 82.20
0.00 82.20
0.00 82.20 0.00 82.20
0.00 82.20
0.00 16,711.48 15,764.84- 946.64
16,807.79- 96.31-
0.00 20,415.57 23,150.97- 2,735.40-
24,682.56- 4,266.99—
0.00 42,340.35 0.00 42,340.35
0.00 42,340.35



SECURITY DISPOSITIONS
FOR THE PERIOD JANUARY 1, 2022 THROUGH DECEMEBER 31, 2022

SMW40PENSION-SEI

ACCOUNT NUMBER

DATE PAR VALUE/SHARES DESCRIPTION

3,962.785-ASSET TOTAL

SEI EXTENDED MKT INDEX-A
CUSIP 783980658

12/19/22 0.000 CAPITAL GAIN
PAYABLE 12/19/22
RATE $0.420 PER SHARE

0.000 ASSET TOTAL

SEI INST INV L/C DIS EQTY-A #295
CUSIP 783980824

1/21/22 4,480.515- SOLD 4,480.515
SHARES/UNITS
AT 10.03 ON TRADE DATE 1/21/22
TO SETTLE 1/24/22
COMMISSION $0.00
4,480.515 SHARES AT 10.03 USD

3/25/22 4,769.376- SOLD 4,769.376
SHARES/UNITS
AT 10.35 ON TRADE DATE 3/25/22
TO SETTILE 3/28/22
COMMISSION $0.00
4,769.376 SHARES AT 10.35 USD

PAGE 12

BROKER TRANSACTION HISTORICAL COST/ REALIZED GAIN/LOSS
COMMISSION PROCEEDS REVALUED COST AT HIST/REV COST
0.00 79,467.40 38,915.81- 40, 551.59
41,490.35- 37,977.05
0.00 45,695.58 0.00 45,695.58
0.00 45,695.58
0.00 45,695.58 0.00 45,695.58
0.00 45,695.58

0.00 44,939.57 53,137.79- 8,198.22-

48,344.76- 3,405.19-

0.00 49,363.04 56,563.61- 7,200.57-

51,461.57- 2,098.53-
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SECURITY DISPOSITIONS SMW40PENSION-SEL
FOR THE PERIOD JANUARY 1, 2022 THROUGH DECEMBER 31, 2022 ACCOUNT NUMBER _
BROKER TRANSACTION HISTORICAL COST/ REALIZED GAIN/LOSS
DATE PAR VALUE/SHARES DESCRIPTION COMMISSION PROCEEDS REVALUED COST AT HIST/REV COST
4/01/22 1,083.263- SOLD 1,083.263 0.00 11,200.94 12,847.23- 1,646.29-
SHARES/UNITS 11,688.41- 487.47-

AT 10.34 ON TRADE DATE 4/01/22
TO SETTLE 4/04/22

COMMISSION $0.00

1,083.263 SHARES AT 10.34 USD

4/20/22 11,360.990- SOLD 11, 360.99 0.00 117,131.81 134,738.50- 17,606.69-
SHARES/UNITS 122,585.08- 5,453.27-
AT 10.31 ON TRADE DATE 4/20/22
TO SETTLE 4/21/22
COMMISSION $0.00
11,360.99 SHARES AT 10.31 USD

5/13/22 450.545- SOLD 450.545 0.00 4,208.09 5,343.35- 1,135.26-
SHARES/UNITS 4,861.38- 653.29-
AT 9.34 ON TRADE DATE 5/13/22
TO SETTLE 5/16/22
COMMISSION $0.00
450.545 SHARES AT 9.34 USD

7/26/22 521.454- SOLD 521.454 0.00 4,750.45 6,182.34- 1,431.89-
SHARES/UNITS 5,625.25- 874.80-
AT 9.11 ON TRADE DATE 7/26/22
TO SETTLE 7/27/22
COMMISSION $0.00
521.454 SHARES AT 9.11 USD

9/23/22 4,018.057- SOLD 4,018.057 0.00 34,595.47 47,637.92- 13,042.45-
SHARES/UNITS 43,345.32- 8,749.85-
AT 8.61 ON TRADE DATE 9/23/22
TO SETTLE 9/26/22
COMMISSION $0.00
4,018.057 SHARES AT 8.61 USD



SECURITY DISPOSITIONS
FOR THE PERIOD JANUARY 1, 2022 THROUGH DECEMBER 31, 2022

PAGE 14
SMW40PENSION-SEL

DATE PAR VALUE/SHARES DESCRIPTION
10/21/22 1,186.194- SOLD 1,186.194
SHARES/UNITS

AT 8.76 ON TRADE DATE 10/21/22
TO SETTLE 10/24/22

COMMISSION $0.00

1,186.194 SHARES AT 8.76 USD

12/07/22 8,943.355- SOLD 8,943.355
SHARES/UNITS
AT 9.3 ON TRADE DATE 12/07/22
TO SETTLE 12/08/22
COMMISSION $0.00
8,943.355 SHARES AT 9.30 USD

12/19/22 0.000 CAPITAL GAIN
PAYABLE 12/19/22
RATE $0.313 PER SHARE

36,813.749-ASSET TOTAL

SEI INST INV S&P 500 IDX-A#322
CUSIP 783980626

1/21/22 3,465.568- SOLD 3,465.568
SHARES/UNITS
AT 21.63 ON TRADE DATE 1/21/22
TO SETTLE 1/24/22
COMMISSION $0.00
3,465,568 SHARES AT 21.63 USD

ACCOUNT NUMBER lIIIII.

BROKER TRANSACTION HISTORICAL COST/ REALIZED GAIN/LOSS
COMMISSION PROCEEDS REVALUED COST AT HIST/REV COST
0.00 10,391.06 14,063.47- 3,672.41-
12,796.22- 2,405.16-

0.00 83,173.20 106,032.06- 22,858.86-
96,477.63- 13,304.43-

0.00 71,501.48 0.00 71,501.48
0.00 71,501.48
0.00 431,255.11 436,546.27- 5,281.16-
397,185.62- 34,069.49

0.00 74,960.24 49,880.03- 25,080.21
81,198.26- 6,238.02-



SECURITY DISPOSITIONS
FOR THE PERIOD JANUARY 1, 2022 THROUGH DECEMBER 31, 2022

SMW40PENSION-SEL

ACCOUNT NUMBER lIIIII.

DATE

PAR VALUE/SHARES

DESCRIPTION

3/25/22

4/01/22

4/20/22

7/26/22

9/23/22

4,896.369-

1,134.695-

10, 586.491-

438.903-

3,420.451-

SOLD 4,896.369

SHARES/UNITS

AT 22.41 ON TRADE DATE 3/25/22
TO SETTLE 3/28/22

COMMISSION $0.00

4,896.369 SHARES AT 22.41 USD

SOLD 1,134.695

SHARES/UNITS

AT 22.42 ON TRADE DATE 4/01/22
TO SETTLE 4/04/22

COMMISSION $0.00

1,134.695 SHARES AT 22.42 USD

SOLD 10,586.491

SHARES/UNITS

AT 21.93 ON TRADE DATE 4/20/22
TO SETTLE 4/21/22

COMMISSION $0.00

10,586.491 SHARES AT 21.93 USD

SOLD 438.903

SHARES/UNITS

AT 19.29 ON TRADE DATE 7/26/22
TO SETTLE 7/27/22

COMMISSION $0.00

438.903 SHARES AT 19.29 USD

SOLD 3,420.451

SHARES/UNITS

AT 18.22 ON TRADE DATE 9/23/22
TO SETTLE 9/26/22

COMMISSION $0.00

3,420.451 SHARES AT 18.22 USD

BROKER TRANSACTION
COMMISSION PROCEEDS

0.00 109,727.

0.00 25,439.

0.00 232,161.

0.00 8,466.

0.00 62,320.

63

86

74

44

62

PAGE 15

HISTORICAL COST/ REALIZED GAIN/LOSS

REVALUED COST

AT HIST/REV COST

70,473.
114,721.

16,331.
26,585.

152,670.
247,986.

6,337.
10,274.

49,388.
80,069.

59—
93-

70—
90-

41-
72—

34-
29-

07-
40-

39,254.
4,994.

9,108.
1,146.

79,491.
15,824.

2,129.
1,807.

12,932.
17,748.

04
30-

16
04-

33
98-

10
85—

55
18-



SECURITY DISPOSITIONS
FOR THE PERIOD JANUARY 1, 2022 THROUGH DECEMBER 31, 2022

SMW40PENSION-SEL

ACCOUNT NUMBER IIIIII.

DATE

PAR VALUE/SHARES

DESCRIPTION

10/21/22

12/07/22

12/19/22

1/21/22

1,020.254-

6,962.199-

0.000

31,924.930-

661.933-

SOLD 1,020.254
SHARES/UNITS

AT 18.45 ON TRADE DATE
TO SETTLE 10/24/22
COMMISSION $0.00
1,020.254 SHARES AT 18

SOLD 6,962.199
SHARES/UNITS

AT 19.39 ON TRADE DATE
TO SETTLE 12/08/22
COMMISSION $0.00
6,962.199 SHARES AT 19

CAPITAL GAIN
PAYABLE 12/19/22
RATE $1.383 PER SHARE

ASSET TOTAL

10/21/22

.45 USD

12/07/22

.39 USD

SEI INST INV WRLD EQ EX-US-A #280

CUSIP 783980774

SOLD 661.933
SHARES/UNITS

AT 12.68 ON TRADE DATE
TO SETTLE 1/24/22
COMMISSION $0.00

1/21/22

661.933 SHARES AT 12.68 USD

PAGE 16

BROKER TRANSACTION HISTORICAL COST/ REALIZED GAIN/LOSS
COMMISSION PROCEEDS REVALUED COST AT HIST/REV COST
0.00 18,823.69 14,749.23- 4,074.46
23,860.72- 5,037.03-

0.00 134,997.03 100, 648.54- 34,348.49
162,825.22- 27,828.19-

0.00 363,183.25 0.00 363,183.25
0.00 363,183.25

0.00 1,030,080.50 460,478.91- 569,601.59
747,522 .44~ 282,558.06

0.00 8,393.31 8,216.74- 176.57
8,611.75- 218.44-



SECURITY DISPOSITIONS
FOR THE PERIOD JANUARY 1, 2022 THROUGH DECEMBER 31, 2022

SMW40PENSION-SEL

ACCOUNT NUMBER IIIIII.

DATE

PAR VALUE/SHARES

DESCRIPTION

6/21/22

12/07/22

12/19/22

3/25/22

8,003.131-

27,671.092-

0.000

36,336.156-

1,199.182-

SOLD 8,003.131

SHARES/UNITS

AT 10.7 ON TRADE DATE 6/21/22
TO SETTLE 6/22/22

COMMISSION $0.00

8,003.131 SHARES AT 10.70 USD

SOLD 27,671.092

SHARES/UNITS

AT 10.85 ON TRADE DATE 12/07/22
TO SETTLE 12/08/22

COMMISSION $0.00

27,671.092 SHARES AT 10.85 USD

CAPITAL GAIN
PAYABLE 12/19/22
RATE $0.239 PER SHARE

ASSET TOTAL

SEI INST S/M CAP EQTY-A #296
CUSIP 783980816

SOLD 1,199.182

SHARES/UNITS

AT 10.87 ON TRADE DATE 3/25/22
TO SETTLE 3/28/22

COMMISSION $0.00

1,199.182 SHARES AT 10.87 USD

PAGE 17

BROKER TRANSACTION HISTORICAL COST/ REALIZED GAIN/LOSS
COMMISSION PROCEEDS REVALUED COST AT HIST/REV COST
0.00 85,633.50 99, 344.86- 13,711.36-
104,120.73- 18,487.23-

0.00 300,231.35 343,488.18- 43,256.83-
360,000.91- 59,769.56-

0.00 214,258.63 0.00 214,258.63
0.00 214,258.63

0.00 608, 516.79 451,049.78- 157,467.01
472,733.39- 135,783.40
0.00 13,035.11 14,181.12- 1,146.01-
13,754.62- 719.51-
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SECURITY DISPOSITIONS SMW40PENSION-SEL
FOR THE PERIOD JANUARY 1, 2022 THROUGH DECEMBER 31, 2022 ACCOUNT NUMBER _
BROKER TRANSACTION HISTORICAL COST/ REALIZED GAIN/LOSS
DATE PAR VALUE/SHARES DESCRIPTION COMMISSION PROCEEDS REVALUED COST AT HIST/REV COST
4/01/22 167.231- SOLD 167.231 0.00 1,808.44 1,977.62- 168.18-
SHARES/UNITS 1,918.14- 108.70-

AT 10.82 ON TRADE DATE 4/01/22
TO SETTLE 4/04/22

COMMISSION $0.00

167.231 SHARES AT 10.82 USD

4/20/22 3,808.779- SOLD 3,808.779 0.00 40,944.37 45,025.27- 4,080.90-
SHARES/UNITS 43,674.80- 2,730.43-
AT 10.75 ON TRADE DATE 4/20/22
TO SETTLE 4/21/22
COMMISSION $0.00
3,808.779 SHARES AT 10.75 USD

7/26/22 322.725- SOLD 322.725 0.00 3,091.71 3,812.82- 721.11-
SHARES/UNITS 3,698.72- 607.01-
AT 9.58 ON TRADE DATE 7/26/22
TO SETTLE 7/27/22
COMMISSION $0.00
322.725 SHARES AT 9.58 USD

9/23/22 980.512- SOLD 980.512 0.00 8,599.09 11,584.23- 2,985.14-
SHARES/UNITS 11,237.54- 2,638.45-
AT 8.77 ON TRADE DATE 9/23/22
TO SETTLE 9/26/22
COMMISSION $0.00
980.512 SHARES AT 8.77 USD

10/21/22 846.953- SOLD 846.953 0.00 7,707.27 9,998.02- 2,290.75-
SHARES/UNITS 9,699.63- 1,992, 36-
AT 9.1 ON TRADE DATE 10/21/22
TO SETTLE 10/24/22
COMMISSION $0.00
846.953 SHARES AT 9.10 USD



PAGE 19

SECURITY DISPOSITIONS SMW40PENSION-SEL

FOR THE PERIOD JANUARY 1, 2022 THROUGH DECEMBER 31, 2022 ACCOUNT NUMBER _
BROKER TRANSACTION HISTORICAL COST/ REALIZED GAIN/LOSS
DATE PAR VALUE/SHARES DESCRIPTION COMMISSION PROCEEDS REVALUED COST AT HIST/REV COST
12/07/22 4,761.588- SOLD 4,761.588 0.00 45,520.78 56,209.06- 10,688.28-
SHARES/UNITS 54,531.55- 9,010.77-

AT 9.56 ON TRADE DATE 12/07/22
TO SETTLE 12/08/22

COMMISSION $0.00

4,761.588 SHARES AT 9.56 USD

12/19/22 0.000 CAPITAL GAIN 0.00 73,432.82 0.00 73,432.82
PAYABLE 12/19/22 0.00 73,432.82
RATE $0.552 PER SHARE

12,086.970-ASSET TOTAL 0.00 194,140.59 142,788.14- 51,352.45
138, 515.00- 55,625.59

STIT US EQTY FCTR ALL-A #325
CUSIP 783980550

1/21/22 2,805.150- S0LD 2,805.15 0.00 36,158.38 40,246.37- 4,087.99-
SHARES/UNITS 38,851.33- 2,692.95-
AT 12.89 ON TRADE DATE 1/21/22
TO SETTLE 1/24/22
COMMISSION $0.00
2,805.15 SHARES AT 12.89 USD

3/25/22 3,546.521- SOLD 3,546.521 0.00 47,204.20 50,883.06- 3,678.86-
SHARES/UNITS 49,119.32- 1,915.12-
AT 13.31 ON TRADE DATE 3/25/22
TO SETTLE 3/28/22
COMMISSION $0.00
3,546.521 SHARES AT 13.31 USD



SECURITY DISPOSITIONS
FOR THE PERIOD JANUARY 1, 2022 THROUGH DECEMBER 31, 2022

SMW40PENSION-SEI

ACCOUNT NUMBER

DATE

PAR VALUE/SHARES

DESCRIPTION

4/01/22

4/20/22

5/13/22

7/26/22

9/23/22

683.811-

7,923.908-

1,147.046-

384.626—

2,474.203-

SOLD 683.811

SHARES/UNITS

AT 13.21 ON TRADE DATE 4/01/22
TO SETTLE 4/04/22

COMMISSION $0.00

683.811 SHARES AT 13.21 USD

SOLD 7,923.908

SHARES/UNITS

AT 13.15 ON TRADE DATE 4/20/22
TO SETTLE 4/21/22

COMMISSION $0.00

7,923.908 SHARES AT 13.15 USD

SOLD 1,147.046

SHARES/UNITS

AT 12.06 ON TRADE DATE 5/13/22
TO SETTLE 5/16/22

COMMISSION $0.00

1,147.046 SHARES AT 12.06 USD

SOLD 384.626

SHARES/UNITS

AT 11.62 ON TRADE DATE 7/26/22
TO SETTLE 7/27/22

COMMISSION $0.00

384.626 SHARES AT 11.62 USD

SOLD 2,474.203

SHARES/UNITS

AT 10.9 ON TRADE DATE 9/23/22
TO SETTLE 9/26/22

COMMISSION $0.00

2,474.203 SHARES AT 10.90 USD

BROKER TRANSACTION
COMMISSION PROCEEDS

0.00 9,033.

0.00 104,199.

0.00 13,833.

0.00 4,469.

0.00 26,968.
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HISTORICAL COST/ REALIZED GAIN/LOSS
AT HIST/REV COST

REVALUED COST

14 9,810.
9,470.

39 113, 640.
109,715.

37 16,450
15,882.

35 5,511.
5,321.

81 35,451.
34,231.

85—
78—

02-
75—

26—

19-

11-
50-

59—
87—

777.
437.

9,440.
5,516.

2,616.
2,048.

1,041.
852.

8,482.
7,263.

71—
64—

63—
36—

89—
82—

76—
15-

78—
06—
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SECURITY DISPOSITIONS SMW40PENSION-SEL

FOR THE PERIOD JANUARY 1, 2022 THROUGH DECEMBER 31, 2022 ACCOUNT NUMBER _
BROKER TRANSACTION HISTORICAL COST/ REALIZED GAIN/LOSS
DATE PAR VALUE/SHARES DESCRIPTION COMMISSION PROCEEDS REVALUED COST AT HIST/REV COST
10/21/22 994.844- SOLD 994.844 0.00 11,062.67 14,239.49- 3,176.82-
SHARES/UNITS 13,751.36- 2,688.69-

AT 11.12 ON TRADE DATE 10/21/22
TO SETTLE 10/24/22

COMMISSION $0.00

994,844 SHARES AT 11.12 USD

12/07/22 7,269.677—- SOLD 7,269.677 0.00 85,636.80 104,052.98- 18,416.18-
SHARES/UNITS 100,486.03- 14,849.23-
AT 11.78 ON TRADE DATE 12/07/22
TO SETTLE 12/08/22
COMMISSION $0.00
7,269.677 SHARES AT 11.78 USD

12/19/22 0.000 CAPITAL GAIN 0.00 184,024.18 0.00 184,024.18
PAYABLE 12/19/22 0.00 184,024.18
RATE $1.020 PER SHARE

12/19/22 0.000 CAPITAL GAIN 0.00 15,671.99 0.00 15,671.99
PAYABLE 12/19/22 0.00 15,671.99
RATE $0.087 PER SHARE

27,229.786-ASSET TOTAL 0.00 538,262.28 390,285.73- 147,976.55
376,830.13- 161,432.15

TOTAL MUTUAL FUNDS - EQUITY 0.00 2,927,418.25 1,920,064.64- 1,007,353.61
2,174,276.93- 753,141.32

MUTUAL FUNDS - CORPORATE BONDS

SEI INST INV COR FIX INC-A #285
CUSIP 783980204



SECURITY DISPOSITIONS
FOR THE PERIOD JANUARY 1, 2022 THROUGH DECEMBER 31, 2022

SMW40PENSION-SEL

ACCOUNT NUMBER IIIIII.

DATE

PAR VALUE/SHARES

DESCRIPTION

1/21/22

5/13/22

6/21/22

7/26/22

9/23/22

2,587.016-

23,379.554-

31,448.283-

1,224.107-

8,779.216-

SOLD 2,587.016

SHARES/UNITS

AT 10.27 ON TRADE DATE 1/21/22
TO SETTLE 1/24/22

COMMISSION $0.00

2,587.016 SHARES AT 10.27 USD

SOLD 23,379.554

SHARES/UNITS

AT 9.32 ON TRADE DATE 5/13/22
TO SETTLE 5/16/22

COMMISSION $0.00

23,379.554 SHARES AT 9.32 USD

SOLD 31,448.283

SHARES/UNITS

AT 9.05 ON TRADE DATE 6/21/22
TO SETTLE 6/22/22

COMMISSION $0.00

31,448.283 SHARES AT 9.05 USD

SOLD 1,224.107

SHARES/UNITS

AT 9.31 ON TRADE DATE 7/26/22
TO SETTLE 7/27/22

COMMISSION $0.00

1,224.107 SHARES AT 9.31 USD

SOLD 8,779.216

SHARES/UNITS

AT 8.77 ON TRADE DATE 9/23/22
TO SETTLE 9/26/22
COMMISSION $0.00

8,779.216 SHARES AT 8.77 USD

BROKER TRANSACTION
COMMISSION PROCEEDS

0.00 26,568.

0.00 217,897.

0.00 284,606.

0.00 11, 396.

0.00 76,993.

65

44

96

44

72
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HISTORICAL COST/ REALIZED GAIN/LOSS
AT HIST/REV COST

REVALUED COST

27,0717.
27,086.

244,598.
244,677.

328,938.
329,044.

12,800.
12,804.

91, 747.
91,777.

22—
06—

52-
83—

03-
48—

02-
16—

62—
12-

508.
517.

26,701.
26,780.

44,331.
44,437.

1,403.
1,407.

14,753.
14,783.

57-
41-

08—
39-

07-
52—

58-
72—

90-
40—
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SECURITY DISPOSITIONS SMW40PENSION-SEL
FOR THE PERIOD JANUARY 1, 2022 THROUGH DECEMBER 31, 2022 ACCOUNT NUMBER _
BROKER TRANSACTION HISTORICAL COST/ REALIZED GAIN/LOSS
DATE PAR VALUE/SHARES DESCRIPTION COMMISSION PROCEEDS REVALUED COST AT HIST/REV COST
10/21/22 721.436- SOLD 721.436 0.00 6,060.06 7,535.93- 1,475.87-
SHARES/UNITS 7,538.35- 1,478.29-

AT 8.4 ON TRADE DATE 10/21/22
TO SETTLE 10/24/22

COMMISSION $0.00

721.436 SHARES AT 8.40 USD

12/07/22 2,314.364- SOLD 2,314.364 0.00 20,806.13 24,150.80- 3,344.67-
SHARES/UNITS 24,158.51- 3,352.38-
AT 8.99 ON TRADE DATE 12/07/22
TO SETTLE 12/08/22
COMMISSION $0.00
2,314.364 SHARES AT 8.99 USD

70,453.976-ASSET TOTAL 0.00 644,329.40 736,848.14- 92,518.74-
737,086.51- 92,757.11-

SEI INST INV EMG MKT DEBT-A #270
CUSIP 783980758

6/21/22 2,891.937- S0OLD 2,891.937 0.00 22,904.14 28,744 .31~ 5,840.17-
SHARES/UNITS 27,560.16- 4,656.02-
AT 7.92 ON TRADE DATE 6/21/22
TO SETTLE 6/22/22
COMMISSION $0.00
2,891.937 SHARES AT 7.92 USD

9/23/22 2,474.875- SOLD 2,474.875 0.00 19,056.54 24,598,93- 5,542,39-
SHARES/UNITS 23,585.56- 4,529,02-
AT 7.7 ON TRADE DATE 9/23/22
TO SETTLE 9/26/22
COMMISSION $0.00
2,474.875 SHARES AT 7.70 USD
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SECURITY DISPOSITIONS SMW40PENSION-SEL

FOR THE PERIOD JANUARY 1, 2022 THROUGH DECEMBER 31, 2022 ACCOUNT NUMBER _
BROKER TRANSACTION HISTORICAL COST/ REALIZED GAIN/LOSS
DATE PAR VALUE/SHARES DESCRIPTION COMMISSION PROCEEDS REVALUED COST AT HIST/REV COST
12/07/22 3,616.432- SOLD 3,616.432 0.00 29,365.43 35,945.40- 6,579.97-
SHARES/UNITS 34,464.60- 5,089.17-

AT 8.12 ON TRADE DATE 12/07/22
TO SETTLE 12/08/22

COMMISSION $0.00

3,616.432 SHARES AT 8.12 USD

8,983.244-ASSET TOTAL 0.00 71,326.11 89,288.64- 17,962.53-
85,610.32- 14,284.21-

SEI INST INV H/Y BOND FD-A #284
CUSIP 783980303

1/21/22 6,454,.434- SOLD 6,454.434 0.00 56,799.02 57,357.04- 558.02-
SHARES/UNITS 57,379.92- 580.90-
AT 8.8 ON TRADE DATE 1/21/22
TO SETTLE 1/24/22
COMMISSION $0.00
6,454.434 SHARES AT 8.80 USD

3/25/22 1,885.690- SOLD 1,885.69 0.00 15,839.80 16,752.39- 912.59-
SHARES/UNITS 16,759.00- 919.20-
AT 8.4 ON TRADE DATE 3/25/22
TO SETTLE 3/28/22
COMMISSION $0.00
1,885.69 SHARES AT 8.40 USD

4/01/22 579.320- SOLD 579.32 0.00 4,895.25 5,145.23- 249,98-
SHARES/UNITS 5,147.25- 252.00-
AT 8.45 ON TRADE DATE 4/01/22
TO SETTLE 4/04/22
COMMISSION $0.00
579.32 SHARES AT 8.45 USD



SECURITY DISPOSITIONS
FOR THE PERIOD JANUARY 1, 2022 THROUGH DECEMBER 31, 2022

SMW40PENSION-SEI

ACCOUNT NUMBER

DATE

PAR VALUE/SHARES

DESCRIPTION

4/20/22

5/13/22

6/21/22

7/26/22

9/23/22

7,736.272-

8,068.149-

11,284.573-

186.368-

5,827.822-

SOLD 7,736.272

SHARES/UNITS

AT 8.32 ON TRADE DATE 4/20/22
TO SETTLE 4/21/22

COMMISSION $0.00

7,736.272 SHARES AT 8.32 USD

SOLD 8,068.149

SHARES/UNITS

AT 7.94 ON TRADE DATE 5/13/22
TO SETTIE 5/16/22

COMMISSION $0.00

8,068.149 SHARES AT 7.94 USD

SOLD 11,284.573

SHARES/UNITS

AT 7.66 ON TRADE DATE 6/21/22
TO SETTLE 6/22/22

COMMISSION $0.00

11,284.573 SHARES AT 7.66 USD

SOLD 186.368

SHARES/UNITS

AT 7.7 ON TRADE DATE 7/26/22
TO SETTLE 7/27/22
COMMISSION $0.00

186.368 SHARES AT 7.70 USD

SOLD 5,827.822

SHARES/UNITS

AT 7.43 ON TRADE DATE 9/23/22
TO SETTLE 9/26/22

COMMISSION $0.00

5,827.822 SHARES AT 7.43 USD

BROKER TRANSACTION
COMMISSION PROCEEDS

0.00 64,365.

0.00 64,061.

0.00 86,439.

0.00 1,435.

0.00 43, 300.

78

10

83

03

72
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HISTORICAL COST/ REALIZED GAIN/LOSS

REVALUED COST

AT HIST/REV COST

68,709.
68,736.

71,626.
71,654.

100,124.
100,163.

1,652.
1,652.

51,573.
51,593.

66—
63—

18-
15-

73—
62—

00-
64-

71=
41-

4,343.
4,370.

7,565.
7,593.

13,684,
13,723.

216.
217.

8,272.
8,292.

88-
85—

08-
05-

90-
79-

97-
61=

99~
69~
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SECURITY DISPOSITIONS SMW40PENSION-SEL
FOR THE PERIOD JANUARY 1, 2022 THROUGH DECEMBER 31, 2022 ACCOUNT NUMBER _
BROKER TRANSACTION HISTORICAL COST/ REALIZED GAIN/LOSS
DATE PAR VALUE/SHARES DESCRIPTION COMMISSION PROCEEDS REVALUED COST AT HIST/REV COST
10/21/22 1,717.069- SOLD 1,717.069 0.00 12,483.09 15,177.00- 2,693.91-
SHARES/UNITS 15,182.77- 2,699.68-

AT 7.27 ON TRADE DATE 10/21/22
TO SETTLE 10/24/22

COMMISSION $0.00

1,717.069 SHARES AT 7.27 USD

12/07/22 1,059.919- SOLD 1,059.919 0.00 7,896.40 9,347.89- 1,451.49-
SHARES/UNITS 9, 351.40- 1,455.00-
AT 7.45 ON TRADE DATE 12/07/22
TO SETTLE 12/08/22
COMMISSION $0.00
1,059.919 SHARES AT 7.45 USD

12/19/22 0.000 CAPITAL GAIN 0.00 57,191.57 0.00 57,191.57
PAYABLE 12/19/22 0.00 57,191.57
RATE $0.201 PER SHARE

44,799.616-ASSET TOTAL 0.00 414,707.59 397,465.83- 17,241.76
397,620.79- 17,086.80
TOTAL MUTUAL FUNDS - CORPORATE BONDS 0.00 1,130,363.10 1,223,602.61- 93,239.51-
1,220,317.62- 89,954.52-

MUTUAL FUNDS - BALANCED

SEI INST INV DYN AST ALLOC-A #314
CUSIP 783980683

1/21/22 1,575.715- SOLD 1,575.715 0.00 35,469.35 30,964.73- 4,504.62
SHARES/UNITS 38,242.60- 2,773.25-
AT 22.51 ON TRADE DATE 1/21/22
TO SETTLE 1/24/22
COMMISSION $0.00
1,575.715 SHARES AT 22.51 USD



SECURITY DISPOSITIONS
FOR THE PERIOD JANUARY 1, 2022 THROUGH DECEMBER 31, 2022

SMW40PENSION-SEI

ACCOUNT NUMBER

DATE

PAR VALUE/SHARES

DESCRIPTION

3/25/22

4/01/22

4/20/22

7/26/22

9/23/22

2,712.562-

574.257-

5,977.854-

181.662-

1,436.259-

SOLD 2,712.562

SHARES/UNITS

AT 23.9 ON TRADE DATE 3/25/22
TO SETTLE 3/28/22

COMMISSION $0.00

2,712.562 SHARES AT 23.90 USD

SOLD 574.257

SHARES/UNITS

AT 23.72 ON TRADE DATE 4/01/22
TO SETTLE 4/04/22

COMMISSION $0.00

574.257 SHARES AT 23.72 USD

SOLD 5,977.854

SHARES/UNITS

AT 23.62 ON TRADE DATE 4/20/22
TO SETTLE 4/21/22

COMMISSION $0.00

5,977.854 SHARES AT 23.62 USD

SOLD 181.662

SHARES/UNITS

AT 20.76 ON TRADE DATE 7/26/22
TO SETTLE 7/27/22

COMMISSION $0.00

181.662 SHARES AT 20.76 USD

SOLD 1,436.259

SHARES/UNITS

AT 19.61 ON TRADE DATE 9/23/22
TO SETTLE 9/26/22

COMMISSION $0.00

1,436.259 SHARES AT 19.61 USD

BROKER TRANSACTION
COMMISSION PROCEEDS

0.00 64,830

0.00 13,621.

0.00 141,1096.

0.00 3,771.

0.00 28,165.

.22

37

91

31

03
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HISTORICAL COST/ REALIZED GAIN/LOSS

REVALUED COST

AT HIST/REV COST

53, 305.
65,833.

11,284.
.22-

13,937

117,472.
145,082.

3,569.
4,408,

28,224.
34,858.

17-
88-

85=

15-
52-

88—
94-

25=
01-

11, 525.
1,003.

2,336.
315.

23,724.
3,885.

201.
637.

59.
6,692.

05
66—

52
85—

76
61-

43
63—

22—
98-



SECURITY DISPOSITIONS
FOR THE PERIOD JANUARY 1, 2022 THROUGH DECEMBER 31, 2022

SMW40PENSION-SEL

ACCOUNT NUMBER _

DATE

PAR VALUE/SHARES

DESCRIPTION

10/21/22

12/07/22

12/19/22

12/19/22

412.713-

2,037.158-

0.000

0.000

SOLD 412.713

SHARES/UNITS

AT 19.95 ON TRADE DATE 10/21/22
TO SETTLE 10/24/22

COMMISSION $0.00

412.713 SHARES AT 19.95 USD

SOLD 2,037.158

SHARES/UNITS

AT 20.8 ON TRADE DATE 12/07/22
TO SETTLE 12/08/22

COMMISSION $0.00

2,037.158 SHARES AT 20.80 USD

CAPITAL GAIN
PAYABLE 12/19/22
RATE $1.439 PER SHARE

CAPITAL GAIN
PAYABLE 12/19/22
RATE $0.221 PER SHARE

14,908.180-ASSET TOTAL

TOTAL MUTUAL FUNDS - BALANCED

TOTAL MUTUAL FUNDS

TOTAL SECURITY DISPOSITIONS
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BROKER TRANSACTION HISTORICAL COST/ REALIZED GAIN/LOSS
COMMISSION PROCEEDS REVALUED COST AT HIST/REV COST
0.00 8,233.62 8,110.32- 123.30
10,016.54- 1,782.92-
0.00 42,372.88 40,032.65- 2,340.23
49,441.82- 7,068.94-
0.00 146,644.99 0.00 146,644.99
0.00 146,644.99
0.00 22,476.12 0.00 22,476.12
0.00 22,476.12
0.00 506,781.80 292,964.00- 213,817.80
361,821.53- 144,960.27
0.00 506,781.80 292,964.00- 213,817.80
361,821.53- 144,960.27
0.00 4,564,563.15 3,436,631.25- 1,127,931.90
3,756,416.08- 808,147.07
0.00 7,967,549.00 6,802,925.60- 1,164,623.40
7,155,648.43- 811,900.57




ASSET SUMMARY
AS OF DECEMBER 31, 2022

SMW40PENSION-SEL
ACCOUNT NUMBER

DESCRIPTION

CASH
CASH EQUIVALENTS

OTHER CASH EQUIVALENTS

TOTAL CASH EQUIVALENTS

POOLED, COMMON AND COLLECTIVE FUNDS

EQUITIES

COMMON STOCKS

TOTAL EQUITIES

MUTUAL FUNDS

PENDING CASH

ACCRUED INCOME

TOTAL ASSETS

PAGE 29

HISTORICAL COST/ ESTIMATED YIELD CURRENT
REVALUED COST MARKET VALUE ANNUAL INCOME ON COST  YIELD
0.00 0.00
0.00
48,572.06 48,572.06 1,965.56 4.05 4.05
48,572.06
48,572.06 48,572.06 1,965.56 4.05 4.05
48,572.06
5,620,303.17 9,721,573.94 0.00 0.00 0.00
8,926,711.68
0.00 0.00 0.00 0.00 0.00
0.00
0.00 0.00 0.00 0.00 0.00
0.00
41,202,575.53 35,471,910.61 1,010,736.49 2.45 2.85
44,687,862.32
0.00 0.00
0.00
158.26 158.26
158.26
46,871, 609.02 45,242,214.87 1,012,702.05 2.16 2.24
53,663,304.32




ASSET STATEMENT
AS OF DECEMBER 31, 2022

SMW40PENSION-SEI
ACCOUNT NUMBER

PAR VALUE / SHARES DESCRIPTION

PAGE 30

UNREALIZED G/L YIELD ON

CASH EQUIVALENTS
OTHER CASH EQUIVALENTS
PROPRIETARY FUNDS
48,572.060 ALLSPRING GOVT MM FD-INSTL #1751
CUSIP VP4560000

TOTAL PROPRIETARY FUNDS

TOTAL OTHER CASH EQUIVALENTS

TOTAL CASH EQUIVALENTS

POOLED, COMMON AND COLLECTIVE FUNDS
POOLED FUNDS

1,086.184 SEI CORE PROPERTY CIT
CUSIP 714991833

2,308,055.940 SET GLOBAL PRIVATE ASSET IV CIT
CUSIP 774993802

954.335 SET STRUCTURED CREDIT FUND CIT
CUSIP 818995912

TOTAL POOLED FUNDS

TOTAL POOLED, COMMON AND COLLECTIVE FUNDS

MUTUAL FUNDS

MUTUAL FUNDS - EQUITY

HISTORICAL COST/ UNIT PRICE HISTORICAL COST CosT /
REVALUED COST PRICING DATE MARKET VALUE / REVALUED COST MARKET
48,572.06 100.0000 48,572.06 0.00 4.05
48,572.06 12/31/22 0.00 4.05
48,572.06 48,572.06 0.00 4.05
48,572.06 0.00 4.05
48,572.06 48,572.06 0.00 4.05
48,572.06 0.00 4.05
48,572.06 48,572.06 0.00 4.05
48,572.06 0.00 4.05
2,200,000.00 3,674.5917 3,991,282.71 1,791,282.71 0.00
3,210,406.13 12/30/22 780,876.58 0.00
1,220,303.17 1.0000 2,308,055.94 1,087,752.77 0.00
2,197,207.74 12/30/22 110,848.20 0.00
2,200,000.00 3,585.9895 3,422,235.29 1,222,235.29 0.00
3,519,097.81 12/30/22 96,862.52- 0.00
5,620,303.17 9,721,573.94 4,101,270.77 0.00
8,926,711.68 794,862.26 0.00
5,620,303.17 9,721,573.94 4,101,270.77 0.00
8,926,711.68 794,862.26 0.00



ASSET STATEMENT
AS OF DECEMBER 31, 2022

SMW40PENSION-SEL

ACCOUNT NUMBER IIIIII.

PAR VALUE / SHARES

DESCRIPTION

207, 976.

112,487.

241,489.

284,095.

941, 730.

142,015.

200, 557.

667,628.

267,239.

294, 379.

117,026.

439

316

874

702

897

640

889

844

712

021

419

SEI EMERGING MARKETS EQ-A #282
CUSIP 783980618

SEI EXTENDED MKT INDEX-A
CUSIP 783980659

SEI INST INV L/C DIS EQTY-A #295
CUSIP 783980824

SEI INST INV S&P 500 IDX-A#322
CUSIP 783980626

SEI INST INV WRLD EQ EX-US-A #280
CUSIP 783980774

SEI INST S/M CAP EQTY-A #296
CUSIP 783980816

STIT US EQTY FCTR ALL-A #325
CUSIP 783980550

TOTAL MUTUAL FUNDS - EQUITY

MUTUAL FUNDS - CORPORATE BONDS

SEI INST INV COR FIX INC-A #285
CUSIP 783980204

SEI INST INV EMG MKT DEBT-A #270
CUSIP 783980758

SEI INST INV H/Y BOND FD-A #284
CUSIP 783980303

TOTAL MUTUAL FUNDS - CORPORATE BONDS

MUTUAL FUNDS - BALANCED

SEI INST INV DYN AST ALLOC-A #314
CUSIP 783980683
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UNREALIZED G/L YIELD ON

HISTORICAL COST/ UNIT PRICE HISTORICAL COST cosT /
REVALUED COST PRICING DATE MARKET VALUE / REVALUED COST MARKET
2,024,648.60 8.0200 1,667,971.04 356,677.56— 2.18
2,152,948.35 12/30/22 484,978.31- 2.64
1,667,670.98 13.8800 1,561,323.95 106,347.03- 1.26
2,158,336.67 12/30/22 597,012.72- 1.35
2,823,861.78 8.6500 2,088,887.41 734,974.37- 1.53
2,579,423.49 12/30/22 490,536.08- 2.07
4,175,022.52 17.5000 4,971,674.79 796,652.27 2.00
6,519,400.83 12/30/22 1,547,726.04- 1.68
11,602,038.34 10.3300 9,728,080.17 1,873,958.17- 2.26
12,137,236.60 12/30/22 2,409,156.43- 2.69
1,649,178.40 8.7500 1,242,636.85 406, 541.55- 1.09
1,602,303.10 12/30/22 359,666.25- 1.45
2,791,524.36 10.3500 2,075,774.15 715,750.21- 1.52
2,703,035.94 12/30/22 627,261.79- 2.05
26,733,944.98 23,336,348.36 3,397,596.62- 1.92
29,852,685.98 6,516,337.62- 2.20
6,963,200.33 8.7400 5,835,076.10 1,128,124.23- 2.39
6,965,416.84 12/30/22 1,130,340.74- 2.85
2,645,635.17 7.9800 2,132,572.90 513,062.27- 1.68
2,538,432.98 12/30/22 405,860.08- 2.08
2,579,896.29 7.1100 2,093,034.84 486,861.45- 6.64
2,580,837.66 12/30/22 487,802.82- 8.19
12,188,731.79 10,060,683.84 2,128,047.95- 3.13
12,084,687.48 2,024,003.64- 3.80
2,279,898.76 17.7300 2,074,878.41 205,020.35- 5.03
2,750,488.86 12/30/22 675,610.45- 5.52



ASSET STATEMENT
AS OF DECEMBER 31, 2022

SMW40PENSION-SEL
ACCOUNT NUMBER

PAGE 32

UNREALIZED G/L YIELD ON

HISTORICAL COST/ UNIT PRICE HISTORICAL COST cosT /
PAR VALUE / SHARES DESCRIPTION REVALUED COST PRICING DATE MARKET VALUE / REVALUED COST MARKET
TOTAL MUTUAL FUNDS - BALANCED 2,279,898.76 2,074,878.41 205,020.35- 5.03
2,750,488.86 675,610.45- 5.52
TOTAL MUTUARL FUNDS 41,202,575.53 35,471,910.61 5,730,664.92- 2.45
44,687,862.32 9,215,951.71- 2.85

ACCRUED INCOME 158.26 158.26

158.26

TOTAL SECURITIES 46,871,609.02 45,242,214.87 1,629,394.15- 2.16
53,663,304.32 8,421,089.45- 2.24
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SCHEDULE OF CONTRIBUTIONS AND OTHER CASH RECEIPTS SMW40PENSION-SEL
FOR THE PERIOD JANUARY 1, 2022 THROUGH DECEMBER 31, 2022 ACCOUNT NUMBER _
DATE DESCRIPTION CASH

OTHER RECEIPTS
WIRE RECEIPT

2/24/22 CASH RECEIPT 37,380.73
WIRE RECEIPT

2/24/22 CASH RECEIPT 37,380.73-
WIRE RECEIPT

TOTAL WIRE RECEIPT 0.00

TOTAL OTHER RECEIPTS 0.00

TOTAL CONTRIBUTIONS AND OTHER CASH RECEIPTS 0.00




SCHEDULE OF BENEFIT PAYMENTS AND OTHER CASH DISBURSEMENTS
FOR THE PERIOD JANUARY 1, 2022 THROUGH DECEMBER 31, 2022

PAGE 34
SMW40PENSION-SEL

ACCOUNT NUMBER IIIIII.

DATE

10/03/22

10/04/22

10/07/22

10/07/22

10/12/22

10/12/22

10/14/22

DESCRIPTION

EXPENSES
OTHER EXPENSES

SUB TRANSFER AGENCY FEE

CASH DISBURSEMENT
PAID TO PRINCIPAL CUSTODY SOLUTIONS

SUB TRANSFER AGENCY FEE
REVENUE SHARE, 02/2022, VP456000O-
ALLSPRING GVT MNY MRK-INST

CASH DISBURSEMENT
PAID TO PRINCIPAL CUSTODY SOLUTIONS

SUB TRANSFER AGENCY FEE
REVENUE SHARE, 03/2022, VP456000O-
ALLSPRING GVT MNY MRK-INST

CASH DISBURSEMENT
PAID TO PRINCIPAL CUSTODY SOLUTIONS

SUB TRANSFER AGENCY FEE
REVENUE SHARE, 04/2022, VP4560000-
ALLSPRING GVT MNY MRK-INST

CASH DISBURSEMENT
PAID TO PRINCIPAL CUSTODY SOLUTIONS

SUB TRANSFER AGENCY FEE
service, 04/2022,ve4560000 | G0
ALLSPRING GVT MNY MRK-INST

CASH DISBURSEMENT
PAID TO PRINCIPAL CUSTODY SOLUTIONS

SUB TRANSFER AGENCY FEE
REVENUE SHARE, 05/2022,VP456000O-
ALLSPRING GVT MNY MRK-INST

CASH DISBURSEMENT
PAID TO PRINCIPAL CUSTODY SOLUTIONS

SUB TRANSFER AGENCY FEE
SERutch: 0% S22 vesssoooo SN
ALLSPRING GVT MNY MRK-INS

CASH DISBURSEMENT
PAID TO PRINCIPAL CUSTODY SOLUTIONS

SUB TRANSFER AGENCY FEE
SERVICE, %/2022,\794560000_
ALLSPRING GVT MNY MRK-INS

CASH



SCHEDULE OF BENEFIT PAYMENTS AND OTHER CASH DISBURSEMENTS
FOR THE PERIOD JANUARY 1, 2022 THROUGH DECEMBER 31, 2022
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SMW40PENSION-SEL

ACCOUNT NUMBER IIIIIII

DATE

10/14/22

10/20/22

10/20/22

10/27/22

10/27/22

11/25/22

11/25/22

DESCRIPTION

CASH DISBURSEMENT
PAID TO PRINCIPAL CUSTODY SOLUTIONS

SUB TRANSFER AGENCY FEE
REVENUE SH.ARE,O6/2022,VP456000O-
ALLSPRING GVT MNY MRK-INST

CASH DISBURSEMENT
PAID TO PRINCIPAL CUSTODY SOLUTIONS

SUB TRANSFER AGENCY FEE
REVENUE SHARE,(07/2022, VP4560000-
ALLSPRING GVT MNY MRK-INST

CASH DISBURSEMENT
PAID TO PRINCIPAL CUSTODY SOLUTIONS

SUB TRANSFER AGENCY FEE
service, 07/2022,ve4560000 | G0N
ALLSPRING GVT MNY MRK-INST

CASH DISBURSEMENT
PAID TO PRINCIPAL CUSTODY SOLUTIONS

SUB TRANSFER AGENCY FEE
service, 08/2022,ve4560000 | G0
ALLSPRING GVT MNY MRK-INST

CASH DISBURSEMENT
PAID TO PRINCIPAL CUSTODY SOLUTIONS

SUB TRANSFER AGENCY FEE
REVENUE SHARE, 08/2022, VP4560000-
ALLSPRING GVT MNY MRK-INST

CASH DISBURSEMENT
PAID TO PRINCIPAL CUSTODY SOLUTIONS

SUB TRANSFER AGENCY FEE
REVENUE SHARE, 09/2022, VP456000O_
ALLSPRING GVT MNY MRK-INST

CASH DISBURSEMENT
PAID TO PRINCIPAL CUSTODY SOLUTIONS

SUB TRANSFER AGENCY FEE
SERVICE, o9/2o22,vp456oooo-
ALLSPRING GVT MNY MRK-INS

CASH



SCHEDULE OF BENEFIT PAYMENTS AND OTHER CASH DISBURSEMENTS
FOR THE PERIOD JANUARY 1, 2022 THROUGH DECEMBER 31, 2022
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SMWAOPENSION-SEI
ACCOUNT NUMBER

DATE

12/07/22

12/07/22

1/25/22

3/28/22

4/22/22

5/17/22

DESCRIPTION

CASH DISBURSEMENT

PAID TO PRINCIPAL CUSTODY SOLUTIONS
SUB TRANSFER AGENCY FEE

SERVICE, 10/2022,VP4560000

ALLSPRING GVT MNY MRK-INST

CASH DISBURSEMENT
PAID TO PRINCIPAL CUSTODY SOLUTIONS

SUB TRANSFER AGENCY FEE
revenve sHARE, 10/2022, ve4560000 ||
ALLSPRING GVT MNY MRK-INST

TOTAL SUB TRANSFER AGENCY FEE

TOTAL OTHER EXPENSES
TOTAL EXPENSES

OTHER CASH DISBURSEMENTS

MISC DISBURSEMENT DDA - ACH

CASH DISBURSEMENT

PAID TO RADIUS BANK

MISC DISBURSEMENT DDA - ACH
MONTHLY FUNDING

CASH DISBURSEMENT

PAID TO SHEET METAL WORKERS PENSION
MISC DISBURSEMENT DDA - ACH

MONTHLY BENEFIT FUNDING

CASH DISBURSEMENT

PAID TO SHEET METAL WORKERS PENSION
MISC DISBURSEMENT DDA - ACH

MONTHLY BENEFIT FUNDING

CASH DISBURSEMENT

PAID TO SHEET METAL WORKERS PENSION
MISC DISBURSEMENT DDA - ACH

MONTHLY BENEFIT FUNDING

CASH

38.00-

38.00-
38.00-

300, 000.00-

300, 000.00-

700, 000.00-

300, 000.00-



SCHEDULE OF BENEFIT PAYMENTS AND OTHER CASH DISBURSEMENTS SMWAOPENSION-SEI

FOR THE PERIOD JANUARY 1, 2022 THROUGH DECEMBER 31, 2022 ACCOUNT NUMBER _
DATE DESCRIPTION CASH
6/23/22 CASH DISBURSEMENT 500, 000.00-

PATD TO SHEET METAL WORKERS PENSION
MISC DISBURSEMENT DDA - ACH
MONTHLY BENEFIT FUNDING

9/27/22 CASH DISBURSEMENT 300,000.00-
PATD TO SHEET METAL WORKERS PENSION
MISC DISBURSEMENT DDA - ACH
MONTHLY BENEFIT FUNDING

12/08/22 CASH DISBURSEMENT 750,000.00-
PATD TO SHEET METAL WORKERS PENSION
MISC DISBURSEMENT DDA - ACH
MONTHLY BENEFIT FUNDING

TOTAL MISC DISBURSEMENT DDA - ACH 3,150,000.00-

TOTAL OTHER CASH DISBURSEMENTS 3,150,000.00-

TOTAL BENEFIT PAYMENTS AND OTHER CASH DISBURSEMENTS 3,150,038.00-
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SCHEDULE OF SECURITY ACQUISITIONS SMW40PENSION-SEL

FOR THE PERIOD JANUARY 1, 2022 THROUGH DECEMBER 31, 2022 ACCOUNT NUMBER _
BROKER

DATE PAR VALUE/SHARES DESCRIPTION COMMISSION CASH COST VALUE

CASH EQUIVALENTS
PROPRIETARY FUNDS

ALLSPRING GOVT MM FD-INSTL #1751
CUSIP VP4560000

12/31/22 3,366,199.950 CASH SWEEP PURCHASES FOR THE PERIOD 0.00 3,366,199,95- 3,366,199.95
1/01/22 TO 12/31/22

3,366,199.950 ASSET TOTAL 0.00 3,366,199.95- 3,366,199.95

TOTAL CASH EQUIVALENTS 0.00 3,366,199.95- 3,366,199.95

POOLED, COMMON AND COLLECTIVE FUNDS
POOLED FUNDS

EXTERNAL COMMINGLED FUND-PENDING
CUSIP WAC099067

4/04/22 66,000.000 PURCHASED 66, 000 0.00 66,000.00- 66,000.00
SHARES/UNITS
AT $1.00 ON TRADE DATE 4/04/22
TO SETTLE 4/04/22
MISCELLANEOUS
COMMISSION $0.00
SEI PRIVATE ASSETS IV COLLECTIVE TRUST

4/05/22 66,000.000- PURCHASED 66, 000- 0.00 66,000.00 66,000.00-
SHARES/UNITS
AT $1.00 ON TRADE DATE 4/05/22
TO SETTLE 4/05/22
MISCELLANEOUS
COMMISSION $0.00
SEI PRIVATE ASSETS IV COLLECTIVE TRUST

7/27/22 37,380.730 PURCHASED 37,380.73 0.00 37,380.73- 37,380.73
SHARES/UNITS
AT $1.00 ON TRADE DATE 7/27/22
TO SETTLE 7/27/22
MISCELLANEOUS
COMMISSION $0.00
SEI PVT ASSET IV COLLECTIVE TRUST



SCHEDULE OF SECURITY ACQUISITIONS
FOR THE PERIOD JANUARY 1, 2022 THROUGH DECEMBER 31, 2022

SMW40PENSION-SEL

DATE

7/28/22

10/24/22

10/24/22

4/05/22

7/28/22

PAR VALUE/SHARES

37,380.

74,761.

74,761.

730-

460

460-

66,000.

74,761.

.000

000

460

DESCRIPTION

PURCHASED 37,380.73-

SHARES/UNITS

AT $1.00 ON TRADE DATE 7/27/22

TO SETTLE 7/27/22

MISCELLANEOUS

COMMISSION $0.00

SEI PVT ASSET IV COLLECTIVE TRUST

PURCHASED 74,761.46

SHARES/UNITS

AT $1.00 ON TRADE DATE 10/24/22

TO SETTLE 10/24/22

MISCELLANEOUS

COMMISSION $0.00

SEI PRIVATE ASSETS IV COLLECTIVE TRUST

PURCHASED 74,761.46-

SHARES/UNITS

AT $1.00 ON TRADE DATE 10/24/22

TO SETTLE 10/24/22

MISCELLANEOUS

COMMISSION $0.00

SEI PRIVATE ASSETS IV COLLECTIVE TRUST

ASSET TOTAL

SEI GLOBAL PRIVATE ASSET IV CIT
CUSIP 774993802

PURCHASED 66,000

SHARES/UNITS

AT $1.00 ON TRADE DATE 4/05/22

TO SETTLE 4/05/22

MISCELLANEOUS

COMMISSION $0.00

PER 4/30 SEI GLOBAL PRIVATE STATEMENT

PURCHASED 74,761.46
SHARES/UNITS

AT $1.00 ON TRADE DATE 7/28/22
TO SETTLE 7/28/22
MISCELLANEOUS

COMMISSION $0.00

PER 7/31 SEI STATEMENT

PAGE 39

ACCOUNT NUMBER IIIIII.
BROKER
COMMISSION CASH COST VALUE
0.00 37,380.73 37,380.73-
0.00 74,761.46- 74,761.46
0.00 74,761.46 74,761.46-
0.00 0.00 0.00
0.00 66,000.00- 66,000.00
0.00 74,761.46- 74,761.46



SCHEDULE OF SECURITY ACQUISITIONS
FOR THE PERIOD JANUARY 1, 2022 THROUGH DECEMBER 31, 2022

SMW40PENSION-SEL
ACCOUNT NUMBER

DATE

10/24/22

12/16/22

12/29/22

4/06/22

7/07/22

PAR VALUE/SHARES

74,761.

460

215,522.

5,169,

5,323.

820

762

715

10,493.

272,

191.

477

749

961

DESCRIPTION

PURCHASED 74,761.46
SHARES/UNITS

AT $1.00 ON TRADE DATE 10/24/22
TO SETTLE 10/24/22
MISCELLANEOUS

COMMISSION $0.00

PER 10/31 SEI IV STATEMENT

ASSET TOTAL

TOTAL POOLED, COMMON AND COLLECTIVE FUNDS
MUTUAL FUNDS

MUTUAL FUNDS - EQUITY

SEI EMERGING MARKETS EQ-A #282
CUSIP 783980618

PURCHASED 5,169.762

SHARES/UNITS

UNDER TERMS OF DIVIDEND REINVESTMENT
PAYABLE 12/19/22

PURCHASED 5,323.715

SHARES/UNITS

UNDER TERMS OF DIVIDEND REINVESTMENT
PAYABLE 12/30/22

ASSET TOTAL

SEI EXTENDED MKT INDEX-A
CUSIP 783980659

PURCHASED 272.749

SHARES/UNITS

UNDER TERMS OF DIVIDEND REINVESTMENT
PAYABLE 4/07/22

PURCHASED 191.961

SHARES/UNITS

UNDER TERMS OF DIVIDEND REINVESTMENT
PAYABLE 7/08/22
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COMMISSION CASH COST VALUE
0.00 74,761.46- 74,761.46
0.00 215,522.92- 215,522.92
0.00 215,522.92- 215,522.92
0.00 42,340.35- 42,340.35
0.00 42,962.38- 42,962.38
0.00 85,302.73- 85,302.73
0.00 4,680.38- 4,680.38
0.00 2,821.82- 2,821.82



SCHEDULE OF SECURITY ACQUISITIONS
FOR THE PERIOD JANUARY 1, 2022 THROUGH DECEMBER 31, 2022

SMW40PENSION-SEL

ACCOUNT NUMBER lIIIII.

DATE PAR VALUE/SHARES

10/06/22 413.810

12/16/22 3,263.970

12/29/22 502.003

4,644,493

7/07/22 323.840

12/16/22 8,115.946

12/29/22 4,569.184

13,008.970

DESCRIPTION

PURCHASED 413.81

SHARES/UNITS

UNDER TERMS OF DIVIDEND REINVESTMENT
PAYABLE 10/07/22

PURCHASED 3,263.97

SHARES/UNITS

UNDER TERMS OF DIVIDEND REINVESTMENT
PAYABLE 12/19/22

PURCHASED 502.003

SHARES/UNITS

UNDER TERMS OF DIVIDEND REINVESTMENT
PAYABLE 12/30/22

ASSET TOTAL

SEI INST INV L/C DIS EQTY-A #295
CUSIP 783980824

PURCHASED 323.84

SHARES/UNITS

UNDER TERMS OF DIVIDEND REINVESTMENT
PAYABLE 7/08/22

PURCHASED 8,115.946

SHARES/UNITS

UNDER TERMS OF DIVIDEND REINVESTMENT
PAYABLE 12/19/22

PURCHASED 4, 569.184

SHARES/UNITS

UNDER TERMS OF DIVIDEND REINVESTMENT
PAYABLE 12/30/22

ASSET TOTAL

SEI INST INV S&P 500 IDX-A#322
CUSIP 783980626

BROKER

COMMISSION

0.00

CASH

6,000.

45,695.

6,987.

COST VALUE

24- 6,000.

58— 45,695.

88— 6,987.
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24

58

88

66,185.

2,917.

71,501.

39,660.

90- 66,185.

80— 2,917.

48— 71,501.

52— 39,660.

90

80

48

52

114,079.

80— 114,079.

80



SCHEDULE OF SECURITY ACQUISITIONS
FOR THE PERIOD JANUARY 1, 2022 THROUGH DECEMBER 31, 2022

SMW40PENSION-SEI
ACCOUNT NUMBER

DATE

4/06/22

7/07/22

10/06/22

12/16/22

12/29/22

12/16/22

12/29/22

PAR VALUE/SHARES

1,044.

1,019.

1,186.

20,623.

961.

660

660

995

694

527

24,836.

20, 366.

24,509.

536

790

221

44,876.

011

DESCRIPTION

PURCHASED 1,044.66

SHARES/UNITS

UNDER TERMS OF DIVIDEND REINVESTMENT
PAYABLE 4/07/22

PURCHASED 1,019.66

SHARES/UNITS

UNDER TERMS OF DIVIDEND REINVESTMENT
PAYABIE 7/08/22

PURCHASED 1,186.995

SHARES/UNITS

UNDER TERMS OF DIVIDEND REINVESTMENT
PAYABIE 10/07/22

PURCHASED 20, 623.694

SHARES/UNITS

UNDER TERMS OF DIVIDEND REINVESTMENT
PAYABLE 12/19/22

PURCHASED 961.527

SHARES/UNITS

UNDER TERMS OF DIVIDEND REINVESTMENT
PAYABLE 12/30/22

ASSET TOTAL

SEI INST INV WRLD EQ EX-US-A #280
CUSIP 783980774

PURCHASED 20, 366.79

SHARES/UNITS

UNDER TERMS OF DIVIDEND REINVESTMENT
PAYABLE 12/19/22

PURCHASED 24, 509.221

SHARES/UNITS

UNDER TERMS OF DIVIDEND REINVESTMENT
PAYABLE 12/30/22

ASSET TOTAL
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BROKER
COMMISSION CASH COST VALUE
0.00 23,013.87- 23,013.87
0.00 19,567.27- 19,567.27
0.00 21,840.71- 21,840.71
0.00 363,183.25- 363,183.25
0.00 16,874.80- 16,874.80
0.00 444,479.90- 444,479.90
0.00 214,258.63- 214,258.63
0.00 254,895.90- 254,895.90
0.00 469,154.53- 469,154.53
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SCHEDULE OF SECURITY ACQUISITIONS SMW40PENSION-SEL

FOR THE PERIOD JANUARY 1, 2022 THROUGH DECEMBER 31, 2022 ACCOUNT NUMBER _
BROKER

DATE PAR VALUE/SHARES DESCRIPTION COMMISSION CASH COST VALUE

SEI INST S/M CAP EQTY-A #296
CUSIP 783980816

4/06/22 437.567  PURCHASED 437.567 0.00 4,572.57- 4,572.57
SHARES/UNITS
UNDER TERMS OF DIVIDEND REINVESTMENT
PAYABLE 4/07/22

7/07/22 390.547 PURCHASED 390.547 0.00 3,643.80- 3,643.80
SHARES/UNITS
UNDER TERMS OF DIVIDEND REINVESTMENT
PAYABLE 7/08/22

10/06/22 499,514  PURCHASED 499.514 0.00 4,545,58- 4,545.58
SHARES/UNITS
UNDER TERMS OF DIVIDEND REINVESTMENT
PAYABLE 10/07/22

12/16/22 8,382.742  PURCHASED 8,382.742 0.00 73,432.82- 73,432.82
SHARES/UNITS
UNDER TERMS OF DIVIDEND REINVESTMENT
PAYABLE 12/19/22

12/29/22 578.314  PURCHASED 578.314 0.00 5,077.60- 5,077.60
SHARES/UNITS
UNDER TERMS OF DIVIDEND REINVESTMENT
PAYABLE 12/30/22

10,288.684 ASSET TOTAL 0.00 91,272.37- 91,272.37

STIT US EQTY FCTR ALL-A #325
CUSIP 783980550

4/06/22 828.249 PURCHASED 828.249 0.00 10,709.26- 10,709.26
SHARES/UNITS
UNDER TERMS OF DIVIDEND REINVESTMENT
PAYABLE 4/07/22

7/07/22 872.799  PURCHASED 872.799 0.00 10,054.65- 10,054.65
SHARES/UNITS
UNDER TERMS OF DIVIDEND REINVESTMENT
PAYABLE 7/08/22



SCHEDULE OF SECURITY ACQUISITIONS
FOR THE PERIOD JANUARY 1, 2022 THROUGH DECEMBER 31, 2022

SMW40PENSION-SEL

ACCOUNT NUMBER IIIIII.

DATE

10/06/22

12/16/22

12/29/22

1/31/22

2/28/22

3/31/22

4/30/22

PAR VALUE/SHARES

885.

19,201.

1,011.

300

555

191

22,799.

1,161.

1,040.

1,248.

1,555.

094

558

815

137

194

DESCRIPTION

PURCHASED 885.3

SHARES/UNITS

UNDER TERMS OF DIVIDEND REINVESTMENT
PAYABLE 10/07/22

PURCHASED 189,201.555

SHARES/UNITS

UNDER TERMS OF DIVIDEND REINVESTMENT
PAYABLE 12/19/22

PURCHASED 1,011.191

SHARES/UNITS

UNDER TERMS OF DIVIDEND REINVESTMENT
PAYABLE 12/30/22

ASSET TOTAL

MUTUAL FUNDS - CORPORATE BONDS

SEI INST INV COR FIX INC-A #285
CUSIP 783980204

PURCHASED 1,161.558

SHARES/UNITS

UNDER TERMS OF DIVIDEND REINVESTMENT
PAYABLE 1/31/22

PURCHASED 1,040.815

SHARES/UNITS

UNDER TERMS OF DIVIDEND REINVESTMENT
PAYABLE 3/01/22

PURCHASED 1,248.137

SHARES/UNITS

UNDER TERMS OF DIVIDEND REINVESTMENT
PAYABLE 4/01/22

PURCHASED 1,555.194

SHARES/UNITS

UNDER TERMS OF DIVIDEND REINVESTMENT
PAYABLE 5/02/22

BROKER
COMMISSION

0.

00

.00

.00

CASH

9,817.

199, 696.

10,496.

COST VALUE

98- 9,817.

17- 199, 696.

16— 10,496.
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98

17

16

.00

.00

.00

.00

.00

240,774.

11,882

10,491.

12,206.

14,556.

22— 240,774.

.74- 11,882.

42— 10,491.

78— 12,206.

62— 14,556.

22

74

42

78

62



SCHEDULE OF SECURITY ACQUISITIONS
FOR THE PERIOD JANUARY 1, 2022 THROUGH DECEMBER 31, 2022

SMW40PENSION-SEI
ACCOUNT NUMBER

DATE

5/31/22

6/30/22

7/31/22

8/31/22

9/30/22

10/31/22

11/30/22

12/31/22

PAR VALUE/SHARES

1,578.

1,597

1,644.

1,750.

1,783.

1,983.

1,977.

2,139

062

.256

156

162

688

532

367

.280

19,459

.207

DESCRIPTION

PURCHASED 1,578.062
SHARES/UNITS

UNDER TERMS OF DIVIDEND
PAYABLE 6/01/22

PURCHASED 1,597.256
SHARES/UNITS

UNDER TERMS OF DIVIDEND
PAYABLE 7/01/22

PURCHASED 1,644.156
SHARES/UNITS

UNDER TERMS OF DIVIDEND
PAYABLE 8/01/22

PURCHASED 1,750.162
SHARES/UNITS

UNDER TERMS OF DIVIDEND
PAYABLE 9/01/22

PURCHASED 1,783.688
SHARES/UNITS

UNDER TERMS OF DIVIDEND
PAYABLE 10/03/22

PURCHASED 1,983.532
SHARES/UNITS

UNDER TERMS OF DIVIDEND
PAYABLE 11/01/22

PURCHASED 1,977.367
SHARES/UNITS

UNDER TERMS OF DIVIDEND
PAYABLE 12/01/22

PURCHASED 2,139.28
SHARES/UNITS

UNDER TERMS OF DIVIDEND
PAYABLE 1/03/23

ASSET TOTAL

REINVESTMENT

REINVESTMENT

REINVESTMENT

REINVESTMENT

REINVESTMENT

REINVESTMENT

REINVESTMENT

REINVESTMENT

SEI INST INV EMG MKT DEBT-A #270

CUSIP 783980758
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BROKER
COMMISSION CASH COST VALUE
0.00 14,818.00- 14,818.00
0.00 14,678.78- 14,678.78
0.00 15,471.51- 15,471.51
0.00 15,943.98- 15,943.98
0.00 15,446.74- 15,446.74
0.00 16,879.86- 16,879.86
0.00 17,440.38- 17,440.38
0.00 18,697.31- 18,697.31
0.00 178,514.12- 178,514.12
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SCHEDULE OF SECURITY ACQUISITIONS SMW40PENSION-SEL
FOR THE PERIOD JANUARY 1, 2022 THROUGH DECEMBER 31, 2022 ACCOUNT NUMBER _
BROKER
DATE PAR VALUE/SHARES DESCRIPTION COMMISSION CASH COST VALUE
12/29/22 5,429.530  PURCHASED 5,429.53 0.00 43,381.95- 43,381.95
SHARES/UNITS

UNDER TERMS OF DIVIDEND REINVESTMENT
PAYABLE 12/30/22

5,429.530 ASSET TOTAL 0.00 43,381.95- 43,381.95

SEI INST INV H/Y BOND FD-A #284
CUSIP 783980303

1/31/22 1,818.263  PURCHASED 1,818.263 0.00 15,837.07- 15,837.07
SHARES/UNITS
UNDER TERMS OF DIVIDEND REINVESTMENT
PAYABLE 1/31/22

2/28/22 1,447.814  PURCHASED 1,447.814 0.00 12,422.24- 12,422.24
SHARES/UNITS
UNDER TERMS OF DIVIDEND REINVESTMENT
PAYABLE 3/01/22

3/31/22 1,820.086 PURCHASED 1,820.086 0.00 15,416.13- 15,416.13
SHARES/UNITS
UNDER TERMS OF DIVIDEND REINVESTMENT
PAYABLE 4/01/22

4/30/22 1,665.574  PURCHASED 1,665.574 0.00 13,641.05- 13,641.05
SHARES/UNITS
UNDER TERMS OF DIVIDEND REINVESTMENT
PAYABLE 5/02/22

5/31/22 1,748.627  PURCHASED 1,748.627 0.00 14,076.45- 14,076.45
SHARES/UNITS
UNDER TERMS OF DIVIDEND REINVESTMENT
PAYABLE 6/01/22

6/30/22 1,774.519 PURCHASED 1,774.519 0.00 13,326.64- 13,326.64
SHARES/UNITS
UNDER TERMS OF DIVIDEND REINVESTMENT
PAYABLE 7/01/22

7/31/22 1,846.341  PURCHASED 1,846.341 0.00 14,419.92- 14,419.92
SHARES/UNITS
UNDER TERMS OF DIVIDEND REINVESTMENT
PAYABLE 8/01/22



SCHEDULE OF SECURITY ACQUISITIONS SMW40PENSION-SEI
FOR THE PERIOD JANUARY 1, 2022 THROUGH DECEMBER 31, 2022 ACCOUNT NUMBER _
BROKER
DATE PAR VALUE/SHARES DESCRIPTION COMMISSION CASH COST VALUE
8/31/22 1,851.137 PURCHASED 1,851.137 0.00 14,161.20- 14,161.20
SHARES/UNITS

UNDER TERMS OF DIVIDEND REINVESTMENT
PAYABLE 9/01/22

9/30/22 1,949.434 PURCHASED 1,949.434 0.00 14,230.87- 14,230.87
SHARES/UNITS
UNDER TERMS OF DIVIDEND REINVESTMENT
PAYABLE 10/03/22

10/31/22 1,959.438  PURCHASED 1,959.438 0.00 14,441.06- 14,441.06
SHARES/UNITS
UNDER TERMS OF DIVIDEND REINVESTMENT
PAYABILE 11/01/22

11/30/22 1,911.617  PURCHASED 1,911.617 0.00 14,222.43- 14,222.43
SHARES/UNITS
UNDER TERMS OF DIVIDEND REINVESTMENT
PAYABIE 12/01/22

12/16/22 7,910.314 PURCHASED 7,910.314 0.00 57,191.57- 57,191.57
SHARES/UNITS
UNDER TERMS OF DIVIDEND REINVESTMENT
PAYABLE 12/19/22

12/31/22 2,216.370  PURCHASED 2,216.37 0.00 15,758.39=- 15,758.39
SHARES/UNITS
UNDER TERMS OF DIVIDEND REINVESTMENT
PAYABRIE 1/03/23

29,919.534 ASSET TOTAL 0.00 229,145.02- 229,145.02
MUTUAL FUNDS - BALANCED

SEI INST INV DYN AST ALLOC-A #314
CUSIP 783980683

12/16/22 9,029.424  PURCHASED 9,029.424 0.00 169,121.11- 169,121.11
SHARES/UNITS
UNDER TERMS OF DIVIDEND REINVESTMENT
PAYABRLE 12/19/22
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SCHEDULE OF SECURITY ACQUISITIONS SMW40PENSION-SEL
FOR THE PERIOD JANUARY 1, 2022 THROUGH DECEMBER 31, 2022 account NuMeEeR [
BROKER
DATE PAR VALUE/SHARES DESCRIPTION COMMISSION CASH COST VALUE
12/29/22 6,110.665 PURCHASED 6,110.665 0.00 108, 586.52- 108, 586.52
SHARES/UNITS

UNDER TERMS OF DIVIDEND REINVESTMENT
PAYABLE 12/30/22

15,140.089  ASSET TOTAL 0.00 277,707.63- 277,707.63
TOTAL MUTUAL FUNDS 0.00 2,239,998.17- 2,239,998.17

TOTAL SECURITY ACQUISITIONS 0.00 5,821,721.04- 5,821,721.04




SCHEDULE OF OTHER SECURITY CHANGES/REVALUED
FOR THE PERIOD JANUARY 1, 2022 THROUGH DECEMBER 31, 2022

PAGE 49
SMW40PENSION-SEL

ACCOUNT NUMBER IIIIII.

HISTORICAL COST/

REALIZED GAIN/LOSS

DATE PAR VALUE/SHARES DESCRIPTION REVALUED COST MARKET VALUE ON HIST/REV COST
ADJUSTMENTS
POOLED, COMMON AND COLLECTIVE FUNDS
POOLED FUNDS
SEI GLOBAL PRIVATE ASSET IV CIT
CUSIP 774993802
2/24/22 0.000 BOOK VALUE ADJUSTMENT 0.00 0.00 0.00
0.00 0.00
PER 2/28 SEI GPA IV STATEMENT
2/24/22 0.000  COST ADJUSTMENT 17,722.43- 0.00 0.00
0.00 0.00
PER 2/28 SEI GPA IV STATEMENT
4/14/22 181,205.080 SHARES ADJUSTMENT 0.00 0.00 0.00
0.00 0.00
PER 4/30 SEI GLOBAL STATEMENT
6/30/22 53,622.080 SHARES ADJUSTMENT 0.00 0.00 0.00
0.00 0.00
PER 6/30 SEI STATEMENT
7/28/22 0.000 BOOK VALUE ADJUSTMENT 0.00 0.00 0.00
0.00 0.00
PER 7/31 SEI STATEMENT
7/28/22 0.000  COST ADJUSTMENT 18,886.87- 0.00 0.00
0.00 0.00
PER 7/31 SEI STATEMENT
8/26/22 216,203.630— SHARES ADJUSTMENT 0.00 0.00 0.00
0.00 0.00

ADJU UNITS PER SEI IV 9/30 STATEMENT



PAGE 50

SCHEDULE OF OTHER SECURITY CHANGES/REVALUED SMW40PENSION-SEL
FOR THE PERIOD JANUARY 1, 2022 THROUGH DECEMBER 31, 2022 ACCOUNT NUMBER -
HISTORICAL COST/ REALIZED GAIN/ILOSS
DATE PAR VALUE/SHARES DESCRIPTION REVALUED COST MARKET VALUE ON HIST/REV COST
9/26/22 99,693.220 SHARES ADJUSTMENT 0.00 0.00 0.00
0.00 0.00

ADJU UNITS PER 9/30 SEI IV STATEMENT

12/29/22 3,797.250- SHARES ADJUSTMENT 0.00 0.00 0.00

ADJU SHARES PER SEI 12/31 STATEMENT

114,519.500 ASSET TOTAL 36,609.30- 0.00 0.00
0.00 0.00

TOTAL POOLED FUNDS 36,609.30- 0.00 0.00

0.00 0.00

TOTAL POOLED, COMMON AND COLLECTIVE FUNDS 36,609.30- 0.00 0.00

0.00 0.00

TOTAL ADJUSTMENTS 36,609.30- 0.00 0.00

0.00 0.00

TOTAL OTHER SECURITY CHANGES 36,609.30- 0.00 0.00
0.00 0.00




SCHEDULE OF PENDING TRADES
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SMW40PENSION-SEL

FOR THE PERIOD JANUARY 1, 2022 THROUGH DECEMBER 31, 2022 ACCOUNT NUMBER _
REALIZED GAIN/LOSS
HIST COST/ HISTORICAL COST
TRADE DATE PAR VALUE/SHARE DESCRIPTION UNIT PRICE PROCEEDS REVALUED COST / REVALUED COST

F K K K K

NO ACTIVITY FOR THIS PERIOD

F K K K K




SCHEDULE OF BROKER COMMISSIONS

FOR THE PERIOD JANUARY 1, 2022 THROUGH DECEMBER 31, 2022
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SMW40PENSION-SEL

ACCOUNT NUMBER _

BROKER

F K K K K

NO ACTIVITY FOR THIS PERIOD

PAR VALUE/

SHARES

COMMISSION

TOTAL
TRANSACTION AMOUNT

% OF COMMISSION TO COMMISSION PER
TRANSACTION AMOUNT SHARE IN CENTS

F K K K K
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BOND MATURITY SCHEDULE SMW40PENSION-
AS OF DECEMBER 31, 2022 ACCOUNT NUMBER

MATURITY % OF CUMULATIVE % % OF CUMULATIVE %
YEAR PAR VALUE COST VALUE MARKET VALUE PAR VALUE PAR VALUE MARKET VALUE MARKET VALUE

**%**x NO POSITIONS QUALIFY FOR THIS REPORTING PERIOD ***%%
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FORM 5500 - ASSET & LIABILITY STATEMENT SMW40PENSION-SEI
FOR THE PERIOD JANUARY 1, 2022 THROUGH DECEMBER 31, 2022 ACCOUNT NUMBER
A. BEGINNING OF YEAR B. END OF YEAR
ASSETS
(A) TOTAL NONINTEREST-BEARING CASH 0.16 0.00

(B) RECEIVABLES (LESS DOUBTFUL ACCOUNTS)

(1) EMPLOYERS 0.00 0.00
(2) PARTICIPANTS 0.00 0.00
(3) OTHER 0.00 158.26

(C) GENERAL INVESTMENTS:
(1) INTEREST BEARING CASH 10,514.30 48,572.06

(2) U. 5. GOVERNMENT SECURITIES 0.00 0.00
(3) CORPORATE DEBT INSTRUMENTS:
(A) PREFERRED 0.00 0.00
(B) ALL OTHER 0.00 0.00
(4) CORPORATE STOCKS:
(A) PREFERRED 0.00 0.00
(B) COMMON 0.00 0.00
(5) PARTNERSHIP/JOINT VENTURE INTEREST 0.00 0.00
(6) REAL ESTATE 0.00 0.00
(7) LOANS (OTHER THAN TO PARTICIPANTS) 0.00 0.00
(8) PARTICIPANT LOANS 0.00 0.00
(9) VALUE OF INT.- COMM/COLL TRUST 8,782,278.92 9,721,573.94
(10) VALUE OF INT.- POOLED SEP ACCTS 0.00 0.00
(11) VALUE OF INT.- MASTER TRUSTS 0.00 0.00
(12) VALUE OF INT.- 103-12 ENTITIES 0.00 0.00
(13) VALUE OF INT.- REGIS INVES CO. 46,204,280.23 35,471,910.61
(14) VALUE OF UNALLOCATED INS. CONTRACTS 0.00 0.00
(15) OTHER 0.00 0.00
(D) EMPLOYER-RELATED INVESTMENTS:
(1) EMPLOYER SECURITIES 0.00 0.00
(2) EMPLOYER REAL PROPERTY 0.00 0.00
(E) BUILDINGS AND OTHER PROPERTY 0.00 0.00
(F) TOTAL ASSETS 54,997,073.61 45,242,214.87
LIABILITIES
(G) BENEFIT CLAIMS PAYARLE 0.00 0.00
(H) OPERATING PAYABLES 0.00 0.00
(I) ACQUISITION INDEBTEDNESS 0.00 0.00
(J) OTHER LIABILITIES 0.00 0.00
(K) TOTAL LIABILITIES 0.00 0.00
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FORM 5500 - ASSET & LIABILITY STATEMENT SMWA0PENSION-SEI
FOR THE PERIOD JANUARY 1, 2022 THROUGH DECEMBER 31, 2022 ACCOUNT NUMBER
A. BEGINNING OF YEAR B. END OF YEAR
NET ASSETS

(L) NET ASSETS 54,997,073.61 45,242,214.87
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FORM 5500 - INCOME AND EXPENSE STATEMENT SMW40PENSION-SEI
FOR THE PERIOD JANUARY 1, 2022 THROUGH DECEMBER 31, 2022 ACCOUNT NUMBER
A, AMOUNT B. TOTAL
INCOME

(A) CONTRIBUTIONS:
(1) RECEIVED OR RECEIVABLE FROM:

(A) EMPLOYERS 0.00
(B) PARTICIPANTS 0.00
(C) OTHERS (INCLUDING ROLLOVERS) 0.00
(2) NONCASH CONTRIBUTIONS 0.00
(3) TOTAL CONTRIBUTIONS 0.00

(B) EARNINGS ON INVESTMENTS:
(1) INTEREST:
(A) INTEREST-BEARING CASH 752.93

(B) U.S. GOVERNMENT SECURITIES 0.00

(C) CORPORATE DEBT INSTRUMENTS 0.00

(D) LOANS (OTHER THAN TO PARTICIPANTS) 0.00

(E) PARTICIPANT LOANS 0.00

(F) OTHER 0.00

(G) TOTAL INTEREST 752.93
(2) DIVIDENDS:

(A) PREFERRED STOCK 0.00

(B) COMMON STOCK 0.00

(C) REGISTERED INVESTMENT COMPANY 1,003,577.21

(D) TOTAL DIVIDENDS 1,003,577.21
(3) RENTS 0.00
(4) NET GAIN (LOSS) ON SALE OF ASSETS:

(A) AGGREGATE PROCEEDS 3,328,224.39

(B) AGGREGATE CARRYING AMOUNT -3,328,142.19

(C) NET GAIN (LOSS) 82.20
(5) UNREALIZED APPRE (DEPRE) OF ASSETS

(A) REAL ESTATE 0.00

(B) OTHER 0.00

(C) TOTAL UNREALIZED APPRE OF ASSETS 0.00
(6) NET INV. G/L - COMM/COLL TRUSTS 798, 533.56
(7) NET INV. G/L - POOLED SEP ACCTS 0.00
(8) NET INV. G/L - MASTER TRUSTS 0.00
(9) NET INV. G/L - 103-12 INV. ENTITIES 0.00
(10) NET INV. G/L - REG. INVEST. CO. -8,407,804.64

(C) OTHER INCOME 38.00
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FORM 5500 - INCOME AND EXPENSE STATEMENT SMW40PENSION-SEI
FOR THE PERIOD JANUARY 1, 2022 THROUGH DECEMBER 31, 2022 ACCOUNT NUMBER
A, AMOUNT B. TOTAL
(D) TOTAL INCOME -6,604,820.74
EXPENSES

(E) BENEFIT PMTS & PMTS TO PROVIDE BENE

(1) TO PARTICIPANTS/BENEFICIARIES 0.00

(2) TO INSURANCE CARRIERS 0.00

(3) OTHER 0.00

(4) TOTAL BENEFIT PAYMENTS 0.00
(F) CORRECTIVE DISTRIBUTIONS 0.00
(G) DEEMED DISTRIB OF PARTICIPANT LOANS 0.00
(H) INTEREST EXPENSE 0.00
(I) ADMINISTRATIVE EXPENSES

(1) PROFESSIONAL FEES 0.00

(2) CONTRACT ADMINISTRATOR FEES 0.00

(3) INVESTMENT ADVISORY & MGT FEES 0.00

(4) OTHER -38.00

(5) TOTAL ADMINISTRATIVE EXPENSES -38.00
(J) TOTAL EXPENSES -38.00

NET INCOME AND RECONCILIATION

(K) NET INCOME (LOSS) -6,604,858.74
(L) TRANSFERS OF ASSETS

(1) TO THIS PLAN 0.00

(2) FROM THIS PLAN -3,150,000.00
NET ASSETS AT BEGINNING OF YEAR 54,997,073.61

NET ASSETS AT END OF YEAR 45,242,214.87
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ASSETS BOUGHT & SOLD SMW40PENSION-
FOR THE PERIOD JANUARY 1, 2022 THROUGH DECEMBER 31, 2022 ACCOUNT
SHARES/ INCOME/ TRANSACTION REALIZED
DATE DESCRIPTION PAR VAIUE COST VALUE EXPENSES PROCEFDS GATN/IOSS

**% NO ACTIVITY DURING THIS PERIOD ***



REPORTABLE TRANSACTIONS - SINGLE / BY ISSUE

FOR THE PERIOD JANUARY 1, 2022 THROUGH DECEMBER 31, 2022

SMW40PENSION-SEL
ACCOUNT NUMBER

DATE SHARES/ UNIT EXPENSE
BOUGHT/SOLD PAR VALUE PRICE INCURRED
BEGINNING MARKET VALUE 54,997,073.
COMPARATIVE VALUE (5%) 2,749,853.

PRINCIPAL TRANSACTION
CASH COST

PAGE 59

REALIZED
GAIN/LOSS

61
68

**%  NO TRANSACTIONS QUALIFIED

F KK
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REPORTABLE TRANSACTIONS - SINGLE / BY BROKER SMW40PENSION-SEL
FOR THE PERIOD JANUARY 1, 2022 THROUGH DECEMBER 31, 2022 ACCOUNT NUMBER

SINGLE / BY BROKER

DATE SHARES/ UNIT EXPENSE PRINCIPAL TRANSACTION REALIZED
BOUGHT/SOLD PAR VALUE PRICE INCURRED CASH COST GAIN/LOSS
BEGINNING MARKET VALUE 54,997,073.61
COMPARATIVE VALUE (5%) 2,749,853.68

**%  NO TRANSACTIONS QUALIFIED FOR THIS REPORT ***

FOOTNOTES

SINGLE TRANSACTION IS 5% REPORTABLE
BUY TRANSACTION

SELL TRANSACTION

REINVESTMENT TRANSACTION

W *
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REPORTABLE TRANSACTIONS - SERIES / BY ISSUE SMW40PENSION-SE
FOR THE PERIOD JANUARY 1, 2022 THROUGH DECEMBER 31, 2022 ACCOUNT NUMBER

SERIES / BY ISSUE

DATE SHARES/ UNIT EXPENSE PRINCIPAL TRANSACTION REALIZED
BOUGHT/SOLD PAR VALUE PRICE INCURRED CASH COST GAIN/LOSS
BEGINNING MARKET VALUE 54,997,073.61
COMPARATIVE VALUE (5%) 2,749,853.68

ISSUE: VP4560000 - ALLSPRING GOVT MM FD-INSTL #1751

01/03/22 B 0 1.000 0 0- 0
01/24/22 B 300,000 1.000 0 300, 000- 300,000
02/01/22 B 0 1.000 0 0- 0
02/24/22 B 37,381 1.000 0 37,381~ 37,381
03/01/22 B 0 1.000 0 0- 0
03/28/22 B 300,000 1.000 0 300, 000- 300,000
04/01/22 B 2 1.000 0 2- 2
04/04/22 B 66,000 1.000 0 66,000- 66,000
04/21/22 B 700,000 1.000 0 700, 000- 700,000
05/03/22 B 11 1.000 0 11- 11
05/16/22 B 300,000 1.000 0 300, 000- 300,000
05/18/22 B 82 1.000 0 82— 82
06/02/22 B 26 1.000 0 26— 26
06/22/22 B 500, 000 1.000 0 500, 000- 500, 000
07/01/22 B 52 1.000 0 52— 52
07/27/22 B 37,381 1.000 0 37,381 37,381
08/01/22 B 57 1.000 0 57- 57
09/01/22 B 81 1.000 0 81— 81
09/26/22 B 229,730 1.000 0 229,730- 229,730
09/26/22 B 70,270 1.000 0 70,270- 70,270
10/03/22 B 111 1.000 0 111- 111
10/24/22 B 74,761 1.000 0 74,761- 74,761
11/01/22 B 115 1.000 0 115- 115
12/01/22 B 138 1.000 0 138- 138
12/08/22 B 750,000 1.000 0 750, 000- 750,000
SUB-TOTAL OF BUYS # 25 0 3,366,198 3,366,198
01/25/22 s 300,000 1.000 0 300,000 300,000 0
03/28/22 5 300,000 1.000 0 300,000 300,000 0
04/04/22 5 66,000 1.000 0 66,000 66,000 0
04/22/22 3 700,000 1.000 0 700,000 700,000 0
05/17/22 5 300,000 1.000 0 300,000 300,000 0
06/23/22 5 500, 000 1.000 0 500, 000 500, 000 0
07/27/22 3 37,381 1.000 0 37,381 37,381 0
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REPORTABLE TRANSACTIONS - SERIES / BY ISSUE SMW40PENSION-SEL
FOR THE PERIOD JANUARY 1, 2022 THROUGH DECEMBER 31, 2022 ACCOUNT NUMBER

SERIES / BY ISSUE

DATE SHARES/ UNIT EXPENSE PRINCIPAL TRANSACTION REALIZED
BOUGHT/SOLD PAR VALUE PRICE INCURRED CASH COST GAIN/LOSS
09/27/22 8 300,000 1.000 0 300,000 300,000 0
10/24/22 3 74,761 1.000 0 74,761 74,761 0
12/08/22 s 750,000 1.000 0 750,000 750,000 0
SUB-TOTAL OF SALES # 10 0 3,328,142 3,328,142 0

SUB-TOTAL 0 6,694,340 6,694,340 0

GRAND TOTAL 0 6,694,340 6,694,340 0

FOOTNOTES

SINGLE TRANSACTION IS 5% REPORTABLE
BUY TRANSACTION

SELL TRANSACTION

REINVESTMENT TRANSACTION

W *



REPORTABLE TRANSACTIONS - SERIES / BY BROKER
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SMWAOPENSION-SEI

FOR THE PERTIOD JANUARY 1, 2022 THROUGH DECEMBER 31, 2022 account NuMeeR [
SERIES / BY BROKER
DATE SHARES/ UNIT  EXPENSE PRINCIPAL TRANSACTION  REALIZED
BOUGHT/SOLD PAR VALUE PRICE  INCURRED CASH COST GAIN/LOSS
BEGINNING MARKET VALUE 54,997,073.61
COMPARATIVE VALUE (5%) 2,749,853.68

***  NO TRANSACTIONS QUALIFIED FOR THIS REPORT ***

FOOTNOTES

SINGLE TRANSACTION IS 5% REPORTABLE
BUY TRANSACTION

SELL TRANSACTION

REINVESTMENT TRANSACTION

@ o+
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BALANCE SHEET SMW40PENSION-SEI
FOR THE PERIOD JANUARY 1, 2022 THROUGH DECEMBER 31, 2022 ACCOUNT NUMBER _
BEGINNING ENDING
HISTORICAL COST/ HISTORICAL COST/ % TOTAL BEGINNING ENDING % TOTAL
REVALUED COST REVALUED COST COST MARKET VALUE MARKET VALUE MARKET
CASH 0.16 0.00 0.00 0.16 0.00 0.00
0.16 0.00
CASH EQUIVALENTS 10,514.30 48,572.06 0.10 10,514.30 48,572.06 0.11
10,514.30 48,572.06
POOLED, COMMON AND COLLECTIVE FUND 5,479,541.71 5,620,303.17 11.99 8,782,278.92 9,721,573.94 21.49
8,782,278.92 8,926,711.68
EQUITIES 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00
MUTUAL FUNDS 42,399,208.61 41,202,575.53 87.91 46,204,280.23 35,471,910.61 78.40
46,204,280.23 44,687,862.32
TOTAL ASSETS 47,889,264.78 46,871,450.76 100.00 54,997,073.61 45,242,056.61 100.00
54,997,073.61 53,663,146.06
PENDING CASH 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00
ACCRUED INCOME 0.00 158.26 0.00 158.26
0.00 158.26
TOTAL ACCOUNT 47,889,264.78 46,871,609.02 54,997,073.61 45,242,214.87

54,997,073.61 53,663,304.32
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ASC 820 HIERARCHY REPORT SMW40PENSION-SEL
FOR THE PERIOD JANUARY 1, 2022 THROUGH DECEMBER 31, 2022 account NuMekR [
PRICE DATE CURRENT ASSET/
CURRENT SHARES CURRENT MARKET PRICE LEVEL PRICE CODE* PRICE METHOD DESCRIPTION

CASH EQUIVALENTS

ALLSPRING GOVT MM FD-INSTL #1751 48,572.060 48,572.06 12/31/2022 1 54/TR TRADER-ENTERED PRICE
CUSIP VP4560000 100.00

POOLED, COMMON AND COLLECTIVE FUNDS

SEI CORE PROPERTY CIT 1,086.184 3,991,282.71 12/30/2022 2 39/TR TRADER-ENTERED PRICE
CUSIP 714991833 3,674.59

SEI GLOBAL PRIVATE ASSET IV CIT 2,308,055.940 2,308,055.94 12/30/2022 2 39/TR TRADER-ENTERED PRICE
CUSIP 774993802 1.00

SEI STRUCTURED CREDIT FUND CIT 954.335 3,422,235.29 12/30/2022 2 39/TR TRADER-ENTERED PRICE
CUSIP 818995912 3,585.99

MUTUAL FUNDS

SEI EMERGING MARKETS EQ-A #282 207,976.439 1,667,971.04 12/30/2022 1 41/PR FTID CORPORATE PRICING
CUSIP 783980618 8.02

SEI EXTENDED MKT INDEX-A 112,487.316 1,561,323.85 12/30/2022 1 41/PR FTID CORPORATE PRICING
CUSIP 783980659 13.88

SEI INST INV COR FIX INC-A #285 667,628.844 5,835,076.10 12/30/2022 1 42/PR FTID CORPORATE PRICING
CUSIP 783980204 8.74

SEI INST INV DYN AST ALLOC-A #314 117,026.419 2,074,878.41 12/30/2022 1 43/PR FTID CORPORATE PRICING
CUSIP 783980683 17.73

SEI INST INV EMG MKT DEBT-A #270 267,239.712 2,132,572.90 12/30/2022 1 42/PR FTID CORPORATE PRICING
CUSIP 783980758 7.98

SEI INST INV H/Y BOND FD-A #284 294,379.021 2,093,034.84 12/30/2022 1 42/PR FTID CORPORATE PRICING
CUSIP 783980303 7.11

SEI INST INV L/C DIS EQTY-A #295 241,489.874 2,088,887.41 12/30/2022 1 41/PR FTID CORPORATE PRICING

CUSIP 783980824 8.65



ASC 820 HIERARCHY REPORT

FOR THE PERIOD JANUARY 1, 2022 THROUGH DECEMBER 31, 2022

PAGE 66

SMW40PENSION-SEL

ACCOUNT NUMBER IIIIII.

SEI INST INV S&P 500 IDX-A#322
CUSIP 783980626

SEI INST INV WRLD EQ EX-US-A #280
CUSIP 783980774

SEI INST S/M CAP EQTY-A #296
CUSIP 783980816

STIT US EQTY FCTR ALL-A #325
CUSIP 783980550

TOTAL CURRENT ASC 820 LEVEL 1
TOTAL CURRENT ASC 820 LEVEL 2
TOTAL CURRENT ASC 820 LEVEL 3

GRAND TOTAL MARKET VALUE

284,095.702

941,730.897

142,015.640

200,557.889

PRICE DATE CURRENT ASSET/
CURRENT MARKET PRICE LEVEL PRICE CODE* PRICE METHOD DESCRIPTION
4,971,674.79  12/30/2022 1 41/PR FTID CORPORATE PRICING
17.50
9,728,080.17 12/30/2022 1 41/PR FTID CORPORATE PRICING
10.33
1,242,636.85 12/30/2022 1 41/PR FTID CORPORATE PRICING
8.75
2,075,774.15 12/30/2022 1 41/PR FTID CORPORATE PRICING
10.35
35,520,482.67
9,721,573.94
0.00
45,242,056.61



ASC 820 ASSET LEVEL RECLASSIFICATION REPORT

FOR THE PERIOD JANUARY 1, 2022 THROUGH DECEMBER 31, 2022

PAGE 67
SMW40PENSION-SEL

F K K K K

NO ACTIVITY FOR THIS PERIOD

F K K K K

CURRENT/
PRIOR
SHARES

ACCOUNT NUMBER _

CURRENT CURRENT/
ASC PRIOR
LEVEL MARKET VALUE
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ASC 820 LEVEL 3 ACTIVITY REPORT SMW40PENSION-SEL
FOR THE PERIOD 01/01/22 THROUGH 12/31/22 ACCOUNT NUMBER _
SHARES/ HISTORICAL TRANSACTION REALIZED
DESCRIPTION UNITS cosT MARKET VALUE PROCEEDS GAIN/IOSS

NO TRANSACTIONS QUALIFY FOR THIS REPORTING PERIOD
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Solutions PAGE 69

ASC820 REPORTS DISCLAIMER

THIS REPORT INCLUDES PRELIMINARY ACCOUNTING STANDARDS CODIFICATION TOPIC 820, REFERRED TO AS ASC 820, (FORMERLY KNOWN AS FINANCIAL
ACCOUNT STANDARD 157 (FAS 157), HIERARCHY LEVELS DETERMINED BY USING A CONSERVATIVE METHODOLOGY. HOWEVER, YOU HAVE THE OPTION TO
MODIFY THE HIERARCHY LEVELS AS YOU DEEM APPROPRIATE.

THE ASSET REPORTS ARE FOR ASC TOPIC 820 “LEVELING AND CATEGORIZATION REPORTING” ONLY AND INCLUDE ALL ASSETS EXCEPT UNINVESTED CASH.
THE HIERARCHY LEVELS ARE PROVIDED FOR CLIENT CONVENIENCE ONLY AND ARE ESTABLISHED BASED ON MULTIPLE CRITERIA INCLUDING ASSET CLASS
AND OBSERVABILITY OF INPUTS IN DETERMINING ASSET PRICE. THERE IS NO CONSENSUS FOR THE TREATMENT OF ASSETS UNDER ASC 820 (THE
INFORMATION CONTAINED IN THESE DOCUMENTS HAS BEEN OBTAINED FROM SOURCES BELIEVED TO BE RELIABLE).

PRINCIPAL CUSTODY SOLUTIONS DOES NOT GUARANTEE THE INFORMATION SUPPLIED IS ACCURATE, COMPLETE OR TIMELY, AND DOES NOT MAKE ANY
WARRANTIES WITH REGARD TO THE RESULTS OBTAINED FROM ITS USE. THE INFORMATION PROVIDED BY PRINCIPAL CAN BE USED AS A BASIS FOR
SUPPORTING VARIOUS INTERPRETATIONS. ASSETS NOT CATEGORIZED AS “LEVEL 17 MAY HAVE VARIOUS OBSERVABLE INPUTS NOT KNOWN TO PRINCIPAL
CUSTODY SOLUTIONS WHEN DETERMINING THE PRICE. ULTIMATELY, CONCLUSIONS AS THEY RELATE TO APPLYING ASC 820 “LEVELING AND
CATEGORIZATION REPORTING” ARE THE RESPONSIBILITY OF THE ACCOUNT HOLDER, NOT PRINCIPAL CUSTODY SOLUTIONS.

LEVELS ARE ASSIGNED BY ASSET TYPE AND PRICING METHODOLOGY.

THE INFORMATION CONTAINED HEREIN AND ANY INFORMATION PROVIDED BY EMPLOYEES AND REPRESENTATIVES OF PRINCIPAL CUSTODY SOLUTIONS DOES
NOT CONSTITUTE INVESTMENT, FINANCIAL, TAX OR LEGAL ADVICE. CLIENTS NEEDING SPECIFIC LEGAL OR ACCOUNTING DIRECTION SHOULD CONSULT WITH
AN ATTORNEY OR ACCOUNTING PROFESSIONAL.

FATR VALUE HIERARCHIES

LEVEL 1 INPUTS ARE QUOTED PRICES (UNADJUSTED) IN ACTIVE MARKETS FOR IDENTICAL ASSETS THAT THE PLAN HAS THE ABILITY TO ACCESS AT THE
MEASUREMENT DATE (E.G. PRICES DERIVED FROM NEW YORK STOCK EXCHANGE, NASDAQ OR CHICAGO BOARD OF TRADE).

LEVEL 2 INPUTS ARE INPUTS OTHER THAN QUOTED PRICE INCLUDED WITHIN LEVEL 1 THAT ARE OBSERVABLE FOR VALUING THE ASSET OR LIABILITY,
EITHER DIRECTLY OR INDIRECTLY (I.E. INTEREST RATE AND YIELD CURVES OBSERVABLE AT COMMONLY QUOTED INTERVALS, DEFAULT RATES, ETC.).
OBSERVABLE INPUTS INCLUDE QUOTED PRICE FOR SIMILAR ASSETS OR LIABILITIES IN ACTIVE OR NON-ACTIVE MARKETS. LEVEL 2 INPUTS MAY ALSO
INCLUDE INSIGNIFICANT ADJUSTMENTS TO MARKET OBSERVABLE INPUTS.

LEVEL 3 INPUTS ARE UNOBSERVABLE INPUTS USED FOR VALUING THE ASSET OR LIABILITY. UNOBSERVABLE INPUTS ARE THOSE THAT REFLECT THE
PLAN’S OWN ASSUMPTIONS ABOUT THE ASSUMPTIONS THAT MARKET PARTICIPANTS WOULD USE IN PRICING THE ASSET, BASED ON THE BEST INFORMATION
AVATLABLE IN THE CIRCUMSTANCES. AN EXAMPLE COULD BE REAL ESTATE VALUATIONS, WHICH REQUIRE SIGNIFICANT JUDGEMENT.

PLEASE REFER TO THE PRICING METHODOLOGY KEY FOR APPLICABLE PRICING SOURCE AND METHODOLOGY INFORMATION. THE KEY, ASC TOPIC 820
OVERVIEW, AND OTHER ARTICLES ARE LOCATED WITHIN THE CLIENT PORTAL. CLICK THE ‘DOCUMENTS’ LINK TO VIEW THE MATERIAL. THIS DATA MAY
PROVIDE YOU WITH THE ADDITIONAL INFORMATION TO ASSIST IN YOUR REPORTING NEEDS.

INVESTMENT AND INSURANCE PRODUCTS ARE:

e NOT INSURED BY THE FEDERAL DEPOSIT INSURANCE CORPORATION (FDIC) OR ANY FEDERAL GOVERNMENT AGENCY

e NOT A DEPOSIT, OBLIGATION OF, OR GUARANTEED BY ANY BANK OR BANKING AFFILIATE

. SUBJECT TO INVESTMENT RISKS AND MAY LOSE VALUE, INCLUDING POSSIBLE LOSS OF PRINCIPAL AMOUNT INVESTED
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Section B, Item 9: Documentation of Death Audit

The Sheet Metal Workers’ Local 40 Pension Plan (“Plan”) has performed the required actions
regarding the death audit set forth in the general instructions for applying for special financial
assistance (“SFA”), as updated on November 1, 2023. Specifically:

o The Plan Administrator conducted a supplemental death audit using third-party service
provider LexisNexis on the entire January 1, 2022 actuarial valuation census file to verify
the current status of the participants based on the SFA census date.

e On April 3, 2024, prior to the submission of this complete application for SFA, Segal
provided PBGC with complete census data for all participants that were to be included in
the calculation of the SFA amount. PBGC performed an independent death audit on these
participant records and provided a response to the Plan’s actuary on April 4, 2024.

e On July 23, 2024, prior to the submission of this complete application for SFA, Segal
provided PBGC with a summary file containing all prior death audit information received
from the Plan and from the PBGC, explaining how those results were incorporated into the
SFA calculation. On August 5, 2024, the PBGC confirmed the Plan actuary’s responses
are reasonable.

The death audits and how their results were reflected in the calculation of the SFA amount are
described in more detail below. As noted above, the PBGC deemed this approach to be
reasonable on August 5, 2024.

As required under the final rule on SFA, deaths that occurred on or before the January 1, 2022
census date were reflected in the calculation of the SFA amount.

Death Audit by Plan Administrator

The actuary provided a file with a total of 992 participants that was included in a batch run submitted
on April 7, 2023, as identified by Request |D I in the below screenshot. A total of 8 records
were returned as deceased, as shown in the redacted attachment to this summary. Of those
reported:

¢ 4 had a date of death after the January 1, 2022 census date. These records remained in
the census data for the calculation of the SFA amount.

e 2 with dates of death prior to the January 1, 2022 census date were deferred beneficiaries
of deceased participants that were being tracked under the deceased participant’s SSN.
Therefore, the audit reported the known deceased participants’ dates of death. The
deferred beneficiary records remained in the census data for the calculation of the SFA
amount.

¢ One with a date of death prior to the January 1, 2022 census date was for a beneficiary of
a deceased participant that returned the known date of death. The participant had elected
a life with certain form of benefit prior to death. Therefore, the record remained in the
census data to value the remaining payments of the “certain period” payable to the estate
for the calculation of the SFA amount.

Page 1 Segal
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o One deferred beneficiary, whose record reflected their own SSN and not the previously
deceased participant, had a date of death reported prior to the January 1, 2022 census
date. This death was reflected in the calculation of the SFA amount, as described below.

Screenshot from April 7, 2023 Death Audit Request

Batch RO jobiD | fi'e BEE si\w40_2022valuationData_DeathAudit.csv has completed processingRun Date = 2023-03-16 13:45:59
lob ID = (Online)

Customer ID E ]

KettleScriptPath = /dv1/bps_r3/jobspecs/prod/engineering/r03jobs/R03_WebWizard_lobRunner.kjb

Customer Name = Zenith American Solutions, Inc.

Input Filename = SsMW40_2022ValuationData_DeathAudit.csv

Input Record Count =992

Results Filename #1 = SMVw40_2022ValuationData_DeathAudit_append.csv

Job Stats:

Charge Qty Price Total Price Hit%

Total Records Submitted: 992

Total Billed for Input: 992 $0.05 $49.60

Total Deceased Hits: 8  $0.60 $4.80 0.81

Total Date of Birth Hits: 959 $0.15 $143.8596.67
Total SSN Hits: 962 $0.35 $336.70 96.98

Total invoice: $534.95

Death Audits by PBGC

As noted earlier, on April 3, 2024, Segal submitted census data for all participants to PBGC to
perform an independent death audit. This file included 285 active participants, 382 retirees, 106
beneficiaries (excludes 2 estates with certain period remaining), 211 terminated vested
participants and 5 deferred beneficiaries (excludes 1 found to be deceased in Fund Office death
audit). The PBGC provided results of the death audit on April 4, 2024, with a total of 67 records
returned as deceased. Of those reported:

¢ 63 had a date of death after the January 1, 2022 census date. These records remained in
the census data for the calculation of the SFA amount.

¢ 3 had a date of death prior to the January 1, 2022 census date.

o The Administrator determined that 2 of these records match the information in the
census data and agree that they are deceased. These 2 deaths were reflected in
the calculation of the SFA amount, as described below.

o The Administrator spoke to one of the deferred beneficiaries and confirmed she
was still alive. This record remained in the census data for the calculation of the

SFA amount.

e 1 active was reported as deceased but with an “unknown” date of death. The Administrator
confirmed the participant had hours worked after the January 1, 2022 census date and was
not deceased. This record remained in the census data for the calculation of the SFA
amount.

Segal
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Certification of Deaths Reflected in Calculation of SFA Amount

The following exhibit summarizes the number of participants included as living in the calculation of
the SFA amount, reflecting the deaths identified by all death audits performed.

Reconciliation of Number of Participants

1. Number included in actuarial valuation as of January 1, 2022 992
e Active 285
e Terminated Vested and Deferred Beneficiaries 217
e Pensioners and Beneficiaries* 490
2. Confirmed deaths prior to census date for participants included in -1
actuarial valuation as of January 1, 2022 (Plan Administrator death audit)
e Active 0
e Terminated Vested and Deferred Beneficiaries -1
e Pensioners and Beneficiaries 0
3. Confirmed deaths prior to census date for participants included in -2
actuarial valuation as of January 1, 2022 (PBGC death audits)
e Active 0
e Terminated Vested and Deferred Beneficiaries -2
e Deferred Beneficiary of deceased TV confirmed alive +1
e Pensioners and Beneficiaries -1
4. Net number of participants included as living in calculation of SFA amount 989
e Active 285
e Terminated Vested and Deferred Beneficiaries 215
e Pensioners and Beneficiaries* 489

*The count of beneficiaries includes 2 that are due the remaining payments of a “life only with certain period” option
elected by the participant before death. These records were not sent to the PBGC for death audit as the payments are
guaranteed to be made until the end of the certain period.

As shown above, a death for 1 in-pay status participant was identified. This record was an in-pay
beneficiary, therefore there are no additional survivor benefits due. This record was removed from
the calculation of the SFA amount.

In addition, deaths for 2 deferred beneficiaries were reflected in the calculation of the SFA amount,

one reported by the Plan Administrator, and one reported by the PBGC death audit. Both were
removed from the calculation of the SFA amount since no additional survivor benefits are due.
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| am a member of the American Academy of Actuaries and | meet the Qualification Standards of
the American Academy of Actuaries to render the actuarial opinion herein. To the best of my
knowledge, the information supplied herein is complete and accurate. The results of the death
audits performed by both the Plan Administrator and the PBGC have been reflected in
determination of the SFA amount as described above, in accordance with applicable law and
regulations as of the date filed. In my opinion, all assumptions are reasonable considering the
experience of the Plan and reasonable expectations.

YA

Kathleen A. Riley, FSA, M
Senior Vice President and Chief Actuary
Enrolled Actuary No. 23-4134

October 7, 2024
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Section B, Item 9 Documentation of Death Audit (Continued)
Listing of Participants Reported as Deceased

Plan Audit Request DG

ssn name Status dob gender
Beneficiary
Deferred Beneficary
Deferred Beneficary
Deferred Beneficary
Estate

Retiree

Retiree

Retiree

best_dob best_dod




i LendingClub

Date: 10/07/24

To whom it may concern,

P‘ease use thls Ietter as a COnflrmaﬁOﬂ that BOARD OF TRUSTEES SHEET METAL WORKERS LOCAL NO 40 PENSION FUND has an aCtIVe Checklnq

account in good standing with LendingClub Bank (LendingClub Bank, N.A.). The account information is as follows:

Account Information

Account Owner(s): MICHAEL F THOMPSON, JOHN C NIMMONS

Account Type:  Business Interest Checking

Opening Date:  10/04/24

Bank Routing/ABA Number: 211075086

Regards,

Deposit Operations

LendingClub Bank, N.A.

1 Harbor St, Suite 201 | Boston, MA 02210
bankhelp@lendingclub.com

800.242.0272 - Direct

617.330.1061 — Fax

State of Florida
County of Okaloosa

Chratophar Mikolasyk

Chris Mikolazyk

10/08/2024

This foregoing instrument was acknowledged before me by means of online notarization,

this 10/08/2024 by Chris Mikolazyk.

____Personally Known OR ___@toduced Identification

Type of Identification Produced MA DL

Notarized remotely online using communication technology via Proof.

O

Mas_— Mo e

OZELLA MAE MOORE

2
S
S
Zms

%
%
7

OZELLA MAE MOORE
Notary Public - State of Florida

Commission # HH 391605
Expires on June 13, 2027
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& LendingClub

Date: 10/07/24

To whom it may concern,

Please use this letter as a confirmation that BC800F TRUSTEES SREFTMETAL ORKERS LOCAL RO R0 PERSON U hiais an active checking
account in good standing with LendingClub Bank (LendingChsb Bank, N.A.). The account information is as follows:

Account Information

Account Owner(s): MICHAEL F THOMPSON, JOHN C NIMMONS

accomntiorier

Account Type:  Business Interest Checking

Opening Date: 10/04/24

Bank Routing/ABA Number: 211075086

Regards,

Deposit Operations

LendingClub Bank, N.A.

{1 Harbor St, Suite 201 | Boston, MA 02210
vankhelp@lendingclub.com

800.242.0272 — Direct

617.330.1061 - Fax
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ACH VENDOR/MISCELLANEOUS PAYMENT OMB No. 1530-0069
ENROLLMENT FORM

This form is used for Automated Clearing House (ACH) payments with an addendum record that contains
payment-related information processed through the Vendor Express Program. Recipients of these
payments should bring this information to the attention of their financial institution when presenting this
form for completion. See reverse for additional instructions.

PRIVACY ACT STATEMENT

The following information is provided to comply with the Privacy Act of 1974 (P.L. 93-579). All
information collected on this form is required under the provisions of 31 U.S.C. 3322 and 31 CFR
210. This information will be used by the Treasury Department to transmit payment data, by
electronic means to vendor's financial institution. Failure to provide the requested information may
delay or prevent the receipt of payments through the Automated Clearing House Payment System.

AGENCY INFORMATION

FEDERAL PROGRAM AGENCY
AGENCY IDENTIFER: AGENCY LOCATION CODE (ALC): ACH FORMAT:
[Jeeos e
ADDRESS:
CONTACT PERSON NAME: ' TELEPHONE NUMBER:

{ }

ADDITIONAL INFORMATION:

PAYEE/COMPANY INFORMATION
SSN NO. OR TAXPAYER ID NO.

NAME Fension
%QﬂDnEgssd Q:Z 2;;;/&; 5’4&5 71/%/4/ /1/02/4({25 A?czr/é/o Faﬁn/Oé -olS 78/ ?"

/
/040 Aenve O/Ml'cﬁs ,, gu:‘/& 240 O,./(//MVO/ZA. NY /00/8
4 7 7

Masaly Plonke 41

CONTACL_JERSOR NAME: TELEPHONE NUMBER:
(2/2. )S0S5-50L0 X222

FINANCIAL INSTITUTION INFORMATION

NAME:

LendingClub Bank, N.A.
ADDRESS:

1 Harbor St. Suite 201 Boston, MA 02210

ACH COORDINATOR NAME: TELEPHONE NUMBER:

Theresa McCulley { 800 ) 242-0272
NINE-DIGIT ROUTING TRANSIT NUMBER:

DEPOSITOR ACCOUNT TITLE:
BOARD OF TRUSTEES SHEET METAL WORKERS LOCAL NO 40 PENSION FUND

DEPOSITOR ACCOUNT NUMBER: LOCKBOX NUMBER:
TYPE OF ACCOUNT:

CHECKING D SAVINGS D LOCKBOX
SIGNATURE AND TiTLE OF AUTHORIZED OFFICIAL: TELEPHONE NUMBER:

{Could be the same as ACH Coordinator)

o L 900,242~ 0272

SF 3887 {Rev. 2/2003 }
AUTHORIZED FOR LOCAL REPRODUCTION Prescribed by Department of Treasury

31U S C3322; 31 CFR 210
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i LendingClub

Date: 10/07/24

To whom it may concern,

Please use this letter as a confirmation that 040 0 TRUSTesS SKEETWETL woRkeRa LocAL o0 PEISION IO 2 Ay gotive _CRECKING
account in good standing with LendingClub Bank (LendingClub Bank, N.A.). The account information is as follows:

Account Information

Account Owner(s): MICHAEL F THOMPSON, JOHN C NIMMONS

ccouat umber: [N

Account Type:  Business Interest Checking

Opening Date:  10/04/24

Bank Routing/ABA Number: 211075086

Regards,

Deposit Operations

LendingClub Bank, N.A.

1 Harbor St, Suite 201 | Bosion, MA 02210
bankhelp@lendingclub.com

800.242.0272 - Direct

617.330.1061 - Fax
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ACH VENDOR/MISCELLANEOUS PAYMENT OMB No. 16300069
ENROLLMENT FORM

This form is used for Automated Clearing House (ACH) payments with an addendum record that contains
payment-related information processed through the Vendor Express Program. Recipients of these
payments should bring this information to the attention of their financial institution when presenting this
form for completion. See reverse for additional instructions.

PRIVACY ACT STATEMENT

The following information is provided to comply with the Privacy Act of 1974 (P.L. 93-579}. All
information collected on this form is required under the provisions of 31 U.S.C. 3322 and 31 CFR
210. This information will be used by the Treasury Department to transmit payment data, by
electronic means to vendor's financial institution. Failure to provide the reguested information may
delay or prevent the receipt of payments through the Automated Clearing House Payment System.

AGENCY INFORMATION

FEDERAL PROGRAM AGENCY

AGENCY IDENTIFIER: AGENCY LOCATION CODE (ALC): ACH FORMAT:

D cco+ El CTX
ADDRESS:
CONTACT PERSON NAME: ' TELEPHONE NUMBER:

{ }

ADDITIONAL INFORMATION:

PAYEE/COMPANY INFORMATION

NAME 2125 (0rg|SSN NO. OR TAXPAYER ID NO.
Boss of Teadsa: Sheet Hetal Whaheos loerl 40 Bnfl0l - C15 73] 2
/OY 0 Aenoe Q‘f /Zdéﬁfazggicﬁsﬁ /gu ‘ /E z2y0 O/té‘ w}/ofzé,, le /00/%
Mosaly Plonhe 11

CONTACT_JERSON NAME: TELEPHONE NUMBER:

(2/2. ) 505 -S080 X222

FINANCIAL INSTITUTION INFORMATION

NAME:

LendingClub Bank, N.A.
ADDRESS:

1 Harbor St. Suite 201 Boston, MA 02210

ACH COORDINATOR NAME: TELEPHONE NUMBER:

Theresa McCulley { 800 ) 242-0272
NINE-DIGIT ROUTING TRANSIT NUMBER:

DEPOSITOR ACCOUNT TITLE:
BOARD OF TRUSTEES SHEET METAL WORKERS LOCAL NO 40 PENSICON FUND

DEPOSITOR ACCOUNT NUMBER: LGCKBOX NUMBER:

TYPE OF ACCOUNT: i
[x] creckine [1 savines [ Lockaox

SIGNATURE AND TITLE OF AUTHORIZED OFFIGIAL: TELEPHONE NUMBER:

(Could be the sama as ACH Coordinator)

O POLH (900 Y2~ 027 2

o SF 38871 (Rev. 2/2003 }
AUTHORIZED FOR LOCAL REPRODUCTION Prescribed by Department of Treasury

31U S C 3322; 31 CFR 210
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