MILK INDUSTRY OFFICE EMPLOYEES PENSION TRUST FUND
265 WEST 14™ STREET #902
NEW YORK NY 10011
(212) 528-1998

September 29, 2021

Pension Benefit Guaranty Corporation ("PBGC")
Via PBGC'’s e-Filing Portal

Re: Request for Special Financial Assistance pursuant to the
American Rescue Plan Act of 2021 :

Dear Sir/Madam:

On behalf of the Board of Trustees of the Milk Industry Office Employees Pension Trust
Fund, please accept this application for Special Financial Assistance (“SFA") under
Section 4262 of the Employee Retirement Income Security Act of 1974, as amended
(“ERISA”) and §4262 of PBGC's SFA reguiation. This document provides the information
requested under Section D of the “Instructions for Filing Requirements for Multiemployer
Plans Applying for Special Financial Assistance”.

We formally request Special Financial Assistance from the PBGC in the amount of
$6,624,088.00.

Sincerely,

/Umfﬁk

Sandy Nicosia
Fund Manager

9340466v1/14809.003
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SECTION D - Plan Statements
Milk Industry Office Employees Pension Trust Fund

(2) Contact Information

Plan Sponsor

Board of Trustees of Milk Industry Office Employees Pension Trust Fund
265 W. 14" Street, Suite #902

New York, New York 10011

(212) 528-1998

Plan Sponsor’s Authorized Representative:

Sandy Nicosia, Fund Manager
Local 584 Pension Trust Fund
265 West 14th Street #902
New York NY 10011

(212) 528-1998
snicosia@I584pension.org

Other Authorized Representatives:

Accountant

Joseph R. Morello, CPA | Partner
Calibre CPA Group, PLLC

462 7th Avenue, 16th Floor

New York, NY 10018
212.695.1300 x 501
jmorello@calibrecpa.com

Actuary

Michael Carroll ASA, MAAA, EA, Senior Consultant
Segal Consulting

333 West 34th Street | New York, New York 10001-2402
212-251-5000

mcarroll@segalco.com

Legal Counsel

Anusha Rasalingam

Friedman & Anspach

1500 Broadway, Suite 2300

New York, New York 10036

(212) 354-4500
arasalingam@friedmananspach.com
efriedman@friedmananspach.com
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SECTION D - Plan Statements
Milk Industry Office Employees Pension Trust Fund

(3) Eligibility

Milk Industry Office Employees Pension Trust Fund (“Plan”) meets the eligibility
requirements under 84262(b)(1)(D) of ERISA and §4262.3(a)(4) of PBGC’s SFA
regulation as the Fund became insolvent after December 16, 2014, has remained
insolvent and has not terminated under section 4041A of ERISA as of March 11, 2021.

(4) Priority Group Identification

Pursuant to §4262.10(d)(2) of PBGC’s SFA regulation, Milk Industry Office Employees
Pension Trust Fund is in Priority Group 1.

(5) Assumed Future Contributions and Withdrawal Liability Payments

Employers contribute at a monthly rate to the Plan. The contribution base unit assumption
was developed based on input from the Trustees and is considered a Generally
Acceptable Assumption Change under Section IV of the Special Financial Assistance
(SFA) Assumptions guidance issued by the PBGC on July 9, 2021 (3 actives and, on the
average, 12 months per active per year). Assumed future contributions are based on an
average negotiated contribution rate of $499.77 per month. Based on information
provided by the Trustees, future withdrawal liability payments are assumed to continue
for currently withdrawn employers who are currently making withdrawal liability payments
and no employers are expected to withdraw in the future.

(6) Assumption Changes

(@) Eligibility
Since the Plan’s eligibility for SFA is not based on §4262.3(a)(1) or §4262.3(a)(3) of
PBGC’s SFA regulation, this is not applicable.

(b) SEA Amount

For purposes of determining the SFA Amount, the following assumptions were
changed from those used in the most recent actuarial certification of plan status
completed before January 1, 2021:

Administrative Expenses
Prior Assumption: Assumed annual expenses of $70,000 for the plan year beginning
July 1, 2020.

Baseline Assumption: Annual expenses assumed to be $70,000 per year. The
projected expenses were limited to 15% of expected benefit payments.



SECTION D - Plan Statements
Milk Industry Office Employees Pension Trust Fund

Rationale: The prior assumption did not specifically address annual expenses for
the next 30 years. This assumption change is an extension of the administrative
expenses assumption as described in Paragraph A “Adoption of assumptions not
previously factored into pre-2021 certification of plan status” of Section IlIl,
Acceptable Assumption Changes of PBGC’s guidance on Special Financial
Assistance Assumptions.

Revised Assumption: For purposes of the “final” projection, annual expenses were
assumed to be $120,000 for the plan year beginning July 1, 2021 and $70,000 for
the plan year beginning July 1, 2022 and each year thereafter.

Rationale: The 15% cap would have limited administrative expenses to
approximately $43,500 for the plan year beginning July 1, 2021 and expenses would
have declined to approximately $22,700 by the year beginning July 1, 2050. This
level of expenses was not considered reasonable. Based on input from the Trustees
and other plan professionals regarding projected expenses, an assumption of
$70,000 each year was determined to be reasonable. An additional $50,000 for the
plan year beginning July 1, 2021 was included based on the projected cost to the
plan of the ARPA SFA application. The following table shows the Plan’s
administrative expenses for the five-year period ending June 30, 2021.

Plan Year Ending 6/30 Expenses
2017 97,188
2018 80,101
2019 67,984
2020 64,696
2021 70,760

CBU Assumption
Prior Assumption: A total of 48 months were projected.

Baseline Assumption: For purposes of the “baseline” projection, the assumed
months were explicitly assumed to continue until 2051.

Rationale: The prior assumption did not specifically address the CBU assumption
for the next 30 years. This assumption change is an extension of the CBU
assumption as described in Paragraph A “Adoption of assumptions not previously
factored into pre-2021 certification of plan status” of Section Ill, Acceptable
Assumption Changes of PBGC’s guidance on Special Financial Assistance
Assumptions.



SECTION D - Plan Statements
Milk Industry Office Employees Pension Trust Fund

Revised Assumption: For purposes of the “final” projection, the assumed months for
2021 and beyond are equal to 36 total months worked.

Rationale: The 36-month assumption is based on information from the plan sponsor
that one of the four remaining active participants who were active as of the
participant census date is no longer contributing to the fund as of the SFA application
date, leaving three active participants assumed to contribute 12 months each for a
total of 36 total months per year. This assumption change is based on plan
experience as described in Paragraph C “Proposed change to assumptions (except
the interest rate) to reflect significant plan experience between the participant census
date and the date the application for SFA is filed” of Section IV, Generally Acceptable
Assumption Changes of PBGC’s guidance on Special Financial Assistance
Assumptions.

Withdrawal Liability Payments for Currently Withdrawn Employers
Prior Assumption: None.

Revised Assumption: The withdrawn employers in payment status were adjusted for
any withdrawn employers currently making payments. These payments are
assumed to continue for the remainder of their respective payment schedules. No
further settlements or defaults are assumed.

Rationale: The prior assumption did not account for currently withdrawn employers
making payments since it was not material and would not affect the plan’s zone
status or insolvency. This change was deemed similar in nature to the extended
CBU assumption and therefore has been included in the “baseline” projection.

(7) Reinstatement of Benefits for Plans with Suspension of Benefits

The Plan will reinstate the benefits that were previously suspended for participants and
beneficiaries effective as of the first month in which the SFA is paid to the Plan and will
provide make-up payments equal to the amount of benefits previously suspended to
any participants or beneficiaries who are in pay status as of the date that the SFA is
paid to the Plan. The make-up payments will be paid in a single lump sum no later than
three months after the date that the SFA is paid to the Plan.

For the calculation of the SFA amount, the proposed schedules and amounts are shown
in Templates 4, 5 and 6, assuming that the reinstatement of benefits and make-up
payments are effective the day after the SFA measurement date.

(8) Reconciliation of Assets as of SFA measurement date

N/A



Certification of Special Financial Assistance Amount

This is to certify that the requested amount of Special Financial Assistance (“SFA”) is the
amount to which Milk Industry Office Employees Pension Plan (“Plan”) is entitled under
§4262(j)(1) of ERISA (29 U.S.C. §1432(j)(1)) and §4262.4 of PBGC’s SFA regulation (29
C.F.R. §4262.4). The amount of SFA for the Plan was calculated as of the SFA
measurement date of June 30, 2021 in accordance with generally accepted actuarial
principles and practices and the provisions under §4262.4(e).

Segal has determined the amount of SFA at the request of the Board of Trustees as part
of the Plan’s application for SFA. The calculation of the amount of SFA shown in the
Plan’s application for SFA is not applicable for other purposes.

The calculation of the amount of SFA is based on the assumptions and methods used in
the 2020 certification of actuarial plan status, dated September 28, 2020, modified as
described in Section D, Item 6b of the “Instructions for Filing Requirements for
Multiemployer Plans Applying for Special Financial Assistance.” In addition, it is based on
the participant data used for the 2020 actuarial valuation of the Plan, dated, December 4,
2020 and the fair market value of assets as of the SFA measurement date certified by the
plan sponsor and other relevant information provided by the Plan Administrator. Segal
does not audit the data provided. The accuracy and comprehensiveness of the data is
the responsibility of those supplying the data. To the extent we can, however, Segal does
review the data for reasonableness and consistency. Based on our limited-scope review
of the data, we have no reason to doubt the substantial accuracy of the information on
which we have based the calculation of the SFA amount and we have no reason to believe
there are facts or circumstances that would affect the validity of these results.

Segal does not practice law and, therefore, cannot and does not provide legal advice.
Any statutory interpretation on which these calculations are based reflects Segal’s
understanding as an actuarial firm.

| am a member of the American Academy of Actuaries and | meet the Qualification
Standards of the American Academy of Actuaries to render the actuarial opinion herein.
To the best of my knowledge, the information supplied herein is complete and accurate.
Each prescribed assumption for the determination of the amount of SFA was applied in
accordance with applicable law and regulations. In my opinion, all other assumptions are
reasonable taking into account the experience of the plan and reasonable expectations.

Mihed, R Gt
Michael Carroll, ASA, MAAA
Senior Actuary

Enrolled Actuary No. 20-08547

9339390v1/14809.004 Segal 6



MILK INDUSTRY OFFICE EMPLOYEES PENSION TRUST FUND
265 WEST 14™ STREET #902
NEW YORK, NY 10011
(212) 528-1998

We certify that the reported fair market value of assets as of the SFA measurement date, June 30,
2021, is complete and accurate. Our independent auditor prepared compiled financial statements
as of June 30, 2021, and is included as part of the application for special financial assistance with

the PBGC.
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MILK INDUSTRY OFFICE EMPLOYEES PENSION TRUST FUND
265 WEST 14™ STREET #902
NEW YORK, NY 10011
(212) 528-1998

We certify that the proposed plan amendment required by section 4262.6(e)(2) of PBGC’s SFA
regulation will be timely adopted.
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MILK INDUSTRY OFFICE EMPLOYEES PENSION TRUST FUND
265 WEST 14™ STREET #902
NEW YORK, NY 10011
(212) 528-1998

Under penalties of perjury under the laws of the United States of America, I declare that I have
examined this application, including accompanying documents, and, to the best of my knowledge
and belief, the application contains all the relevant facts relating to the application, and such facts
are true, correct, and complete.

A@f%m P \OIWMMQ mgl&z/w

Demos Demopoulos
Union Trustee




MILK INDUSTRY OFFICE EMPLOYEES PENSION TRUST FUND
265 WEST 14™ STREET #902
NEW YORK, NY 10011
(212) 528-1998

Under penalties of perjury under the laws of the United States of America, I declare that I have
examined this application, including accompanying documents, and, to the best of my knowledge
and belief, the application contains all the relevant facts relating to the application, and such facts...
are true, correct, and complete,

q-29-2\
Lmuomo Date

Employer Trustee
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Application Checklist v20210708p

Instructions for Section E, Item 1 of the Instructions for Filing Requirements for Multiemployer Plans Applying for Special Financial Assistance (SFA):

The Application for Approval of Special Financial Assistance Checklist ("Application Checklist" or "Checklist") identifies all information required to be filed with the
application.

The information in this Application Checklist, and the Application Checklist itself, are uploaded in PBGC's e-Filing Portal by logging into the e-Filing Portal, going to the
Multiemployer Events section and clicking on "Create New ME Filing," and then under "Select a Filing Type," selecting "Application for Financial Assistance — Special.”
Note, if you go to the e-Filing Portal and do not see the option "Application for Financial Assistance — Special," this means that the portal is currently closed and PBGC is
not accepting applications at this time, unless the plan is eligible to make an emergency filing under § 4262.10(f). PBGC’s website at www.pbgc.gov will be updated
when the e-Filing Portal reopens for applications. PBGC maintains information on its website at www.pbgc.gov to inform prospective applicants about the current status
of the e-Filing portal, as well as to provide advance notice of when PBGC expects to open or temporarily close the e-Filing Portal.

General instructions for completing the Application Checklist:
Complete all items that are shaded:

If required information was already filed: (1) through PBGC's e-Filing Portal; or (2) through any means for an insolvent plan, a plan that has received a partition, or a
plan that submitted an emergency filing, the filer may either upload the information with the application or include a statement in the Plan Comments section of the
Application Checklist indicating the date on which and the submission with which the information was previously filed. For any such items previously provided,
enter N/A as the Plan Response.

If a revised application is filed after a denial was received but the application was not withdrawn, the revised application must differ from the denied application only
to the extent necessary to address the reasons provided by PBGC for the denial. For the revised application, the filer may, but is not required to, submit an entire
application. A revised application for SFA must use the same SFA measurement date, participant census data, and interest rate assumption as were used in the plan's
initial application. For all Application Checklist Items that were previously filed that are not being changed, the filer may include a statement in the Plan Comments
section of the Application Checklist to indicate that the other information was previously provided as part of the initial application. For each, enter N/A as the Plan
Response.

If a revised application is filed after an application was withdrawn, the revised application must use the same SFA measurement date, participant census data, and
interest rate assumption from the initial application. Upload only the information that changed from the initial application. For all Application Checklist Items that
were previously filed that are not being changed, include a statement in the Plan Comments section of the Application Checklist to indicate that the information was
previously provided as part of the initial application. For each, enter N/A as the Plan Response.

Instructions for specific columns:

Plan Response: Provide a response to each item on the Application Checklist, using only the Response Options shown for each Checklist
Item.

10f3



Application Checklist v20210708p

Instructions for Section E, Item 1 of the Instructions for Filing Requirements for Multiemployer Plans Applying for Special Financial Assistance (SFA):

Name(s) of Files Uploaded: Identify the full name of the file or files uploaded that are responsive to the Checklist Item. The column
Upload as Document Type provides guidance on the "document type" to select when submitting documents on PBGC's e-Filing Portal.

Page Number Reference(s): For any Checklist Item where only a portion of the submitted document is responsive, identify the page
numbers in the identified document that are responsive.

Plan Comments: Use this column to provide explanations for any Plan Response that is N/A, to respond as may be specifically identified
for Checklist Items, and to provide any optional explanatory comments.

Supplemental guidance is provided in the following columns:

Upload as Document Type: When uploading documents in PBGC's e-Filing Portal, select the appropriate Document Type for each
document that is uploaded. This column provides guidance on the Document Type to select for each Checklist Item. You may upload more
than one document using the same Document Type, and there may be Document Types on the e-Filing Portal for which you have no
documents to upload.

Requested File Naming (if applicable): For certain Checklist Items, a specified format for naming the file is requested.
SFA Regulation Reference: Identifies the applicable section of PBGC's regulation.

SFA Instructions Reference: Identifies the applicable section and item number in PBGC's Instructions for Filing Requirements for
Multiemployer Plans Applying for Special Financial Assistance.

You must select N/A if a Checklist Item # is not applicable to your application. Your application will be considered incomplete if No is entered as a Plan Response for any
of Checklist Items #1 through #47 on the Application Checklist. If there has been a plan merger as described in § 4262.4(f)(1)(ii), you also must provide responses for
Checklist Items #48 through #60 on the Application Checklist. If you are required to provide responses for Checklist Items #48 through 60, your application will be
considered incomplete if No is entered as a Plan Response for any of Checklist Items #48 through #60 on the Application Checklist. All other plans should not provide
responses for Items #48 through #60 of the Application Checklist.

If a Checklist Item # asks multiple questions or requests multiple items, the Plan Response should only be Yes if the plan is providing all information requested for that
Checklist Item.

Note, a Yes or No response is required for the three initial questions concerning whether or not this application is a submission of a revised application, or whether the
plan has been terminated.

20f3
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Instructions for Section E, Item 1 of the Instructions for Filing Requirements for Multiemployer Plans Applying for Special Financial Assistance (SFA):

Note, in the case of a plan applying for priority consideration, the plan's application must also be submitted to the Treasury Department. If that requirement applies to an
application, PBGC will transmit the application to the Treasury Department on behalf of the plan. See IRS Notice [NOTICE] for further information.

All information and documentation, unless covered by the Privacy Act, that is included in an SFA application may be posted on PBGC’s website at
www.pbgc.gov or otherwise publicly disclosed, without additional notification. Except to the extent required by the Privacy Act, PBGC provides no assurance
of confidentiality in any information included in an SFA application.

30f3



Application to PBGC for Special Financial Assistance (SFA)
APPLICATION CHECKLIST

Plan name:
EIN:

PN:

SFA Amount
Requested:

Checklist Item
#

Milk Industry Office Employees Pension Trust Fund

13-6600669

001

$6,624,088

Your application will be considered incomplete if No is entered as a Plan Response for any of
ChecKklist Items #1 through #47.

Plan Information, Checklist, and Certifications

Is this application a revised application submitted after the denial of a previously filed application

Response
Options

Plan
Response

Name of File(s) Uploaded

Page Number
Reference(s)

Filers provide responses here for each Checklist Item:

Explain all N/A responses. Provide comments
where noted. Also add any other optional
explanatory comments.

Plan Comments

Upload as Document Type

Requested File Naming (if
applicable)

SFA Regulation

Reference

v20210708p

SFA Filing Instructions
Reference

percentage?

for SFA?
Is this application a revised application submitted after a plan has withdrawn its application for Yes No N/A
SFA? No
Has this plan been terminated? Yes No If terminated, provide date of plan
No termination.

1. Does the application include a fully completed Application Checklist, including the required Yes Yes Checklist Milk Industry Pension Fund N/A Special Financial Assistance Checklist Pension Plan Name , where § 4262.6(a) Section E, Item 1
information at the top of the Application Checklist (plan name, employer identification number No Checklist "Pension Plan Name" is an
(EIN), 3-digit plan number (PN), and SFA amount requested)? abbreviated version of the plan name.

2. Does the application include an SFA request cover letter (optional)? Enter N/A if no letter is Yes Yes Cover Letter N/A The Financial Assistance Application | Financial Assistance Request Letter Section D, Item 1
provided. N/A Page 1 will serve as a Cover Letter.

3. Was the application signed and dated by an authorized trustee who is a current member of the Yes Yes Financial Assistance Application 1 N/A Financial Assistance Application § 4262.6(b)(1) Section D
board of trustees or another authorized representative of the plan sponsor? No

4. Does the application include the required penalties of perjury statement signed by an authorized Yes Yes Financial Assistance Application 9,10 N/A Financial Assistance Application § 4262.6(b)(2) Section E, Item 6
trustee who is a current member of the board of trustees? No

5. Does the application include the name, address, email, and telephone number of the plan sponsor? Yes Yes Financial Assistance Application 2 N/A Financial Assistance Application § 4262.7(a) Section D, Item 2
Does it also include the same contact information for the plan sponsor's duly authorized No
representatives, including legal counsel and enrolled actuary?

6. Does the application identify the eligibility criteria in § 4262.3 that qualifies the plan as eligible to Yes Yes Financial Assistance Application 3 The Plan became insolvent after Financial Assistance Application §4262.3 Section D, Item 3
receive SFA, and include the requested information for each item that is applicable, as described No December 16, 2014, and remained § 4262.7(b)
in Section D, Item 3 of the instructions? insolvent without terminating as of

March 11, 2021.

Ta. If the plan claims SFA eligibility under section 4262(b)(1)(C) of ERISA, does the application Yes N/A N/A N/A The Plan is not claming SFA Financial Assistance Application § 4262.6(c) Section E, Item 2
include a certification from the plan's enrolled actuary that the plan is eligible for SFA which No eligibility under this criteria. § 4262.7(b)
specifically notes the specified year for each component of eligibility (certification of plan status, N/A
modified funding percentage, and participant ratio), the detailed derivation of the modified
funding percentage, and the derivation of the participant ratio?

7b. Does the certification in Checklist Item #7a also identify all assumptions and methods (including Yes N/A N/A N/A The Plan is not claming SFA Financial Assistance Application § 4262.6(c) Section E, Item 2
supporting rationale and, where applicable, reliance on the plan sponsor) used to develop the No eligibility under this criteria. § 4262.7(b)
current value of withdrawal liability that is utilized in the calculation of the modified funded N/A
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Application to PBGC for Special Financial Assistance (SFA)
APPLICATION CHECKLIST

Plan name:
EIN:

PN:

SFA Amount
Requested:

Checklist Item
#

Milk Industry Office Employees Pension Trust Fund

13-6600669

001

$6,624,088

Your application will be considered incomplete if No is entered as a Plan Response for any of
ChecKklist Items #1 through #47.

Response
Options

Plan
Response

Name of File(s) Uploaded

Filers provide responses here for each Checklist Item:

Page Number
Reference(s)

Explain all N/A responses. Provide comments
where noted. Also add any other optional
explanatory comments.

Plan Comments

Upload as Document Type

Requested File Naming (if
applicable)

SFA Regulation
Reference

v20210708p

SFA Filing Instructions
Reference

8a.

If the plan's application is submitted on or before March 11, 2023, does the application identify
the plan's priority group (see § 4262.10(d)(2))?

Yes

Financial Assistance Application

3

Priority Group 1 since the Plan
became insolvent after December 16,
2014, and remained insolvent without
terminating as of March 11, 2021.

Financial Assistance Application

§ 4262.7(c)
§4262.10(d)(2)

Section D, Item 4

8b.

If the plan is submitting an emergency application under § 4262.10(f), is the application identified
as an emergency application with the applicable emergency criteria identified?

N/A

N/A

N/A

Plan is not submitting an emergency
application under section 4262.10(f).

Financial Assistance Application

§ 4262.10(f)

Section D, Item 4

If the plan's application is submitted on or prior to March 11, 2023, does the application include a
certification from the plan's enrolled actuary that the plan is eligible for priority status, with
specific identification of the applicable priority group? This item is not required if the plan is
insolvent, has implemented a MPRA suspension as of 3/11/2021, is in critical and declining status
and had 350,000+ participants, or is listed on PBGC's website at www.pbgc.gov as being in
priority group 6. See § 4262.10(d).

N/A

N/A

N/A

N/A

The Plan is insolvent.

Financial Assistance Application

§ 4262.6(c)
§ 4262.7(c)
§4262.10(d)(2)

Section E, Item 3

Does the application include the information used to determine the amount of requested SFA for
the plan based on a deterministic projection and using the actuarial assumptions as described in §
4262.47? Does the application include the following?

a. Interest rate used, including supporting details (such as, if applicable, the month selected by
plan sponsor to determine the third segment rate used to calculate the interest rate limit) on how it
was determined?

b. Fair market value of assets on the SFA measurement date?

c. For each plan year in the SFA coverage period:

i. Separately identify the projected amount of contributions, projected withdrawal liability
payments, and other payments expected to be made to the plan (excluding the amount of financial
assistance under section 4261 of ERISA and the SFA to be received by the plan)?

ii. Separately identify benefit payments described in § 4262.4(b)(1) (excluding the payments in
(iii) below), for current retirees and beneficiaries, terminated vested participants not currently
receiving benefits, currently active participants, and new entrants?

iii. Separately identify benefit payments described in § 4262.4(b)(1) attributable to the
reinstatement of benefits under § 4262.15 that were previously suspended through the SFA
measurement date?

iv. Separately identify administrative expenses expected to be paid using plan assets, excluding
the amount owed PBGC under section 4261 of ERISA?

d. For each plan year in the SFA coverage period, the projected investment income based on the
interest rate in (a) above, and the projected fair market value of assets at the end of each plan
year?

e. The present value (using the interest rate identified in (a) above) as of the SFA measurement
date of each of the separate items provided in (c¢)(i)-(iv) above?

f. SFA amount determined as a lump sum as of the SFA measurement date?

No

Yes

Template 4 Milk Industry Pension

N/A

N/A

Projections for special financial
assistance (estimated income, benefit
payments and expenses)

Template 4 Pension Plan Name
where "Pension Plan Name" is an
abbreviated version of the plan name.

§ 4262.4
§ 4262.8(a)(4)

Section C, Item 4

Does the application include the plan's enrolled actuary's certification that the requested amount of|
SFA is the amount to which the plan is entitled under section 4262(j)(1) of ERISA and § 4262.4
of PBGC's SFA regulation, including identification of all assumptions and methods used, sources
of participant data and census data, and other relevant information? This certification should be
calculated reflecting any events and any mergers identified in § 4262.4(f).

No

Yes

Financial Assistance Application

N/A

Financial Assistance Application

§4262.4
§ 4262.6(c)
§ 4262.8(a)(4)

Section E, Item 4
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Application to PBGC for Special Financial Assistance (SFA)
APPLICATION CHECKLIST

v20210708p

Plan name: Milk Industry Office Employees Pension Trust Fund
EIN: 13-6600669
PN: o0 e e Filers provide responses here for each Checklist Item:
SFA Amount Explain all N/A responses. Provide comments
Requested: $6,624,088 where nm‘ed. A]‘so add‘auy other optional
Your application will be considered incomplete if No is entered as a Plan Response for any of explanatory comments
ChecKklist Items #1 through #47.
Checklist Item Response Plan . Page Number Requested File Naming (if SFA Regulation SFA Filing Instructions
# Options Response Name of File(s) Uploaded Reference(s) Plan Comments Upload as Document Type applicable) Reference Reference
12. Does the application include a detailed narrative description of the development of the assumed Yes Yes Financial Assistance Application 3 N/A Financial Assistance Application § 4262.8(a)(6) Section D, Item 5
future contributions and assumed future withdrawal liability payments used to calculate the No
requested SFA amount?
13. For plans eligible for SFA under § 4262.3(a)(1) or § 4262.3(a)(3), does the application identify Yes Yes Financial Assistance Application 3 N/A Financial Assistance Application § 4262.5 Section D, Item 6.a.
which assumptions (if any) used in showing the plan's eligibility for SFA differ from those used in No § 4262.8(b)(1)
the most recent certification of plan status completed before 1/1/2021? If there are any assumption N/A
changes, does the application include detailed explanations and supporting rationale and
information as to why using the identified assumptions is no longer reasonable and why the
changed assumptions are reasonable? Enter N/A if the plan is not eligible under § 4262.3(a)(1) or
§ 4262.3(a)(3). Enter N/A if there are no such assumption changes.
14a. Does the application identify which assumptions (if any) used to determine the requested SFA Yes Yes Financial Assistance Application 345 N/A Financial Assistance Application §4262.5 Section D, Item 6.b.
amount differ from those used in the most recent certification of plan status completed before No § 4262.8(b)(1)
1/1/2021 (except for the interest rate, which is determined as required by § 4262.4(3)(1))? If there
are any assumption changes, does the application include detailed explanations and supporting
rationale and information as to why using the identified original assumptions is no longer
reasonable and why the changed assumptions are reasonable? Does the application state if the
changed assumption is an extension of the CBU assumption or the administrative expenses
assumption as described in Paragraph A “Adoption of assumptions not previously factored into
pre-2021 certification of plan status” of Section III, Acceptable Assumption Changes of PBGC’s
guidance on Special Financial Assistance Assumptions?
14b. If a plan-specific mortality table is used for Checklist Item #14a, is supporting information Yes N/A N/A N/A A plan specific mortality table was Financial Assistance Application §4262.5 Section D, Item 6.b.
provided that documents the methodology used and the rationale for selection of the methodology No not used § 4262.8(b)(1)
used to develop the plan-specific rates, as well as detailed information showing the determination N/A
of plan credibility and plan experience?
15a. Does the application include a certification from the plan sponsor with respect to the accuracy of Yes Yes Financial Assistance Application 7 N/A Financial Assistance Application § 4262.8(a)(4)(ii) Section E, Item 5
the amount of the fair market value of assets as of the SFA measurement date? Does the No
certification reference and include information that substantiates the asset value and any
projection of the assets to the SFA measurement date?
15b. Does the certification in Checklist Item #15a reference and include information that substantiates Yes Yes Financial Assistance Application 7 N/A Financial Assistance Application § 4262.8(a)(4)(ii) Section E, Item 5
the asset value and any projection of the assets to the SFA measurement date? No
16a. Does the application include, for an eligible plan that implemented a suspension of benefits under Yes Yes Financial Assistance Application S N/A Financial Assistance Application § 4262.7(d) Section D, Item 7
section 305(e)(9) or section 4245(a) of ERISA, a narrative description of how the plan will No §4262.15 Section C, Item 4(c)(iii)
reinstate the benefits that were previously suspended and a proposed schedule of payments (equal N/A
to the amount of benefits previously suspended) to participants and beneficiaries? Enter N/A for a
plan that has not implemented a suspension of benefits.
16b. If Yes was entered for Checklist Item #16a, does the proposed schedule show the yearly aggregate Yes Yes Financial Assistance Application S N/A Financial Assistance Application § 4262.7(d) Section D, Item 7
amount and timing of such payments, and is it prepared assuming the effective date for No § 4262.15 Section C, Item 4(c)(iii)
reinstatement is the day after the SFA measurement date? Enter N/A for a plan that entered N/A N/A
for Checklist Item #16a.
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Application to PBGC for Special Financial Assistance (SFA)
APPLICATION CHECKLIST

v20210708p

Plan name: Milk Industry Office Employees Pension Trust Fund
EIN: 13-6600669
PN: o0 e e Filers provide responses here for each Checklist Item:
SFA Amount Explain all N/A responses. Provide comments
where noted. Also add any other optional
Requested: $6,624,088 explanatory comments. ’
Your application will be considered incomplete if No is entered as a Plan Response for any of
ChecKklist Items #1 through #47.
Checklist Item Response Plan . Page Number Requested File Naming (if SFA Regulation SFA Filing Instructions
# Options Response Name of File(s) Uploaded Reference(s) Plan Comments Upload as Document Type applicable) Reference Reference
16c. If the plan restored benefits under 26 CFR 1.432(e)(9)-1(e)(3) before the SFA measurement date, Yes N/A N/A N/A Plan did not restore benefits before Financial Assistance Application § 4262.7(d) Section D, Item 7
does the proposed schedule reflect the amount and timing of payments of restored benefits and the No the SFA measurement date. §4262.15 Section C, Item 4(c)(iii)
effect of the restoration on the benefits remaining to be reinstated? Enter N/A for a plan that did N/A
not restore benefits under 26 CFR 1.432(e)(9)-1(e)(3) before the SFA measurement date. Also
enter N/A for a plan that entered N/A for Checklist Items #16a and #16b.
17. If the SFA measurement date is later than the end of the plan year for the most recent plan Yes N/A N/A N/A SFA measurement date is not later Financial Assistance Application § 4262.8(a)(4)(ii) Section D, Item 8
financial statements, does the application include a reconciliation of the fair market value of assets No than the end of the plan year for the
from the date of the most recent plan financial statements to the SFA measurement date, showing N/A most recent plan financial statements.
beginning and ending fair market value of assets, contributions, withdrawal liability payments,
benefits paid, administrative expenses, and investment income? Enter N/A if the SFA
measurement date is not later than the end of the plan year for the most recent plan financial
statements.
18. Does the application include the most recent plan document or restatement of the plan document Yes Yes Plan Document N/A N/A Pension plan documents, all versions § 4262.7(e)(1) Section B, Item 1(a)
and all amendments adopted since the last restatement (if any)? No available, and all amendments signed
and dated
19. Does the application include a copy of the executed plan amendment required by section Yes Yes Plan Amendment 9-27-21 N/A N/A Pension plan documents, all versions §4262.7(e)(1) Section B, Item 1(c)
4262.6(e)(1) of PBGC’s special financial assistance regulation? No available, and all amendments signed § 4262.6(e)(1)
and dated
20. Does the application include the most recent trust agreement or restatement of the trust Yes Yes 1. Trust Document 2. N/A 2 documents were uploaded Pension plan documents, all versions § 4262.7(e)(3) Section B, Item 1(b)
agreement, and all amendments adopted since the last restatement (if any)? No Trust Document Amendment 2017 available, and all amendments signed
and dated
21. In the case of a plan that suspended benefits under section 305(e)(9) or section 4245 of ERISA, Yes Yes Plan Amendment 9-27-21, Financial See page 8 of N/A Pension plan documents, all versions §4262.7(e)(2) Section B, Item 1(d)
does the application include a copy of the proposed plan amendment required by § 4262.6(e)(2) No Assistance Application Financial available, and all amendments signed § 4262.6(e)(2)
and a certification from the plan sponsor that it will be timely executed? Enter N/A if there was no N/A Assistance and dated
suspension of benefits. Application for
Certification
22. In the case of a plan that was partitioned under section 4233 of ERISA, does the application Yes N/A N/A N/A Plan was not partitioned. Pension plan documents, all versions § 4262.7(e)(1) Section B, Item 1(e)
include a statement that the plan was partitioned under section 4233 of ERISA and a copy of the No available, and all amendments signed § 4262.9(b)(2)
amendment required by § 4262.9(c)(2)? Enter N/A if the plan was not partitioned. N/A and dated
23. Does the application include the most recent IRS determination letter? Enter N/A if the plan does Yes Yes IRS Determinattion Letter N/A N/A Pension plan documents, all versions § 4262.7(e)(3) Section B, Item 1(f)
not have a determination letter. No available, and all amendments signed
N/A and dated
24. Does the application include the actuarial valuation report for the 2018 plan year and each Yes Yes 1. 2020AVR Milk Industry Office N/A 3 actuarial valuations were uploaded. | Most recent actuarial valuation for the| YYYYAVR Pension Plan Name , where § 4262.7(e)(5) Section B, Item 2
subsequent actuarial valuation report completed before the application filing date? No Empoyees Pension Fund 2. The 2019 and 2018 valuations were plan "YYYY" is plan year and "Pension
2019AVR Milk Industry Office Employees uploaded to "Other" since Group 15 Plan Name" is abbreviated version of
Pension Fund 3.2018 AVR did not permit more than 1 document the plan name
Milk Industry Office Employees Pension to be uploaded.
Fund
25a. Does the application include the most recent rehabilitation plan (or funding improvement plan, if Yes Yes Rehabilitation Plan N/A N/A Rehabilitation plan (or funding § 4262.7(e)(6) Section B, Item 3
applicable), including all subsequent amendments and updates, and the percentage of total No improvement plan, if applicable)
contributions received under each schedule of the rehabilitation plan or funding improvement N/A

plan for the most recent plan year available?
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Application to PBGC for Special Financial Assistance (SFA) ¥20210708p
APPLICATION CHECKLIST
Plan name: Milk Industry Office Employees Pension Trust Fund
EIN: 13-6600669
PN: o0 e e Filers provide responses here for each Checklist Item:
SFA Amount Explain all N/A responses. Provide comments
where noted. Also add any other optional
Requested: $6,624,088 explanatory com?ncms. "
Your application will be considered incomplete if No is entered as a Plan Response for any of
ChecKklist Items #1 through #47.
Checklist Item Response Plan . Page Number Requested File Naming (if SFA Regulation SFA Filing Instructions
# Options Response Name of File(s) Uploaded Reference(s) Plan Comments Upload as Document Type applicable) Reference Reference
25b. If the most recent rehabilitation plan does not include historical documentation of rehabilitation Yes N/A N/A N/A No changes occurred in calandar Rehabilitation plan (or funding § 4262.7(e)(6) Section B, Item 3
plan changes (if any) that occurred in calendar year 2020 and later, does the application include a No year 2020 and later. improvement plan, if applicable)
supplemental document with these details? N/A
26. Does the application include the plan's most recent Form 5500 (Annual Return/Report of Yes Yes 2020Form5500 Milk Industry Pension N/A N/A Latest annual return/report of YYYYForm5500 Pension Plan Name , § 4262.7(e)(7) Section B, Item 4
Employee Benefit Plan) and all schedules and attachments (including the audited financial No Trust Fund employee benefit plan (Form 5500) | where "YYYY" is the plan year and
statement)? "Pension Plan Name" is abbreviated
version of the plan name.
27a. Does the application include the plan actuary's certification of plan status ("zone certification") for Yes Yes 1. 2021Zone20210927 Milk Industry N/A 4 zone certifications for plan years Zone certification YYYYZoneYYYYMMDD Pension Plan § 4262.7(e)(8) Section B, Item 5
the 2018 plan year and each subsequent annual certification completed before the application No Pension 2. beginning 7/1/2021, 7/1/2020, Name, where the first "YYYY" is the
filing date? Enter N/A if the plan does not have to provide certifications for any requested plan N/A 2020Zone20200928 Milk Industry Pension 7/1/2019, and 7/1/2018 were applicable plan year, and
year. 3.2019Zone20190927 Milk Industry provided. Valuations for 2018, 2019, "YYYYMMDD" is the date the
Pension 4. and 2020 were uploaded in "Other" certification was prepared. "Pension
2018Zone20180928 Milk Industry Pension since the portal did not permit more Plan Name" is an abbreviated version
than 1 document to be uploaded in of the plan name.
section 9.
27b. Does the application include documentation for all certifications that clearly identifies all Yes Yes 1. 2021Zone20210927 Milk Industry N/A N/A Zone certification § 4262.7(e)(8) Section B, Item 5
assumptions used including the interest rate used for funding standard account purposes? Enter No Pension 2.
N/A if the plan entered N/A for Checklist Item #27a. N/A 2020Zone20200928 Milk Industry Pension
3.2019Z0one20190927 Milk Industry
Pension 4.
2018Zone20180928 Milk Industry Pension
27c. For a certification of critical and declining status, does the application include the required plan- Yes Yes 1. 2021Zone20210927 Milk Industry N/A Plan is already insolvent. Zone certification § 4262.7(e)(8) Section B, Item 5
year-by-plan-year projection (showing the items identified in Section B, Item 5(a) through 5(f) of No Pension 2.
the SFA Instructions) demonstrating the plan year that the plan is projected to become insolvent? N/A 2020Zone20200928 Milk Industry Pension
Enter N/A if the plan entered N/A for Checklist Item #27a or if the application does not include a 3.2019Zone20190927 Milk Industry
certification of critical and declining status. Pension 4.
2018Zone20180928 Milk Industry Pension
28. Does the application include the most recent account statements for all of the plan's cash and Yes Yes 1. Amalgamated Bank Statement #7163 N/A N/A Bank/Asset statements for all cash § 4262.7(e)(9) Section B, Item 6
investment accounts? Insolvent plans may enter N/A, and identify in the Plan Comments that this No August 2021 and investment accounts
information was previously submitted to PBGC and the date submitted. N/A 2. Amalgamated Bank Statement #5557
August 2021
29. Does the application include the most recent plan financial statement (audited, or unaudited if Yes Yes Milk Industry Office Employees Pension N/A N/A Plan's most recent financial statement §4262.7(e)(10) Section B, Item 7
audited is not available)? Insolvent plans may enter N/A, and identify in the Plan Comments that No Plan FS 6-30-21 (audited, or unaudited if audited not
this information was previously submitted to PBGC and the date submitted. N/A available)
30. Does the application include all of the plan's written policies and procedures governing the plan’s Yes Yes Withdrawal Liability Documentation N/A N/A Pension plan documents, all versions §4262.7(e)(12) Section B, Item 8
determination, assessment, collection, settlement, and payment of withdrawal liability? No available, and all amendments signed
N/A and dated
31. Does the application include information required to enable the plan to receive electronic transfer Yes Yes ach-vendor-misc-payment- 1 N/A N/A Other § 4262.7(e)(11) Section B, Item 9
of funds, if the SFA application is approved? See SFA Instructions, Section B, Item 9. No form
N/A
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Application to PBGC for Special Financial Assistance (SFA)
APPLICATION CHECKLIST

v20210708p

Plan name: Milk Industry Office Employees Pension Trust Fund
EIN: 13-6600669
PN: o0 e e Filers provide responses here for each Checklist Item:
SFA Amount Explain all N/A responses. Provide comments
where noted. Also add any other optional
Requested: $6,624,088 explanatory com?ncms. ’
Your application will be considered incomplete if No is entered as a Plan Response for any of
Checklist Items #1 through #47.
Checklist Item Response Plan . Page Number Requested File Naming (if SFA Regulation SFA Filing Instructions
# Options Response Name of File(s) Uploaded Reference(s) Plan Comments Upload as Document Type applicable) Reference Reference
32. Does the application include the plan's projection of expected benefit payments as reported in Yes Yes Template 1 Milk Industry Pension N/A N/A Financial assistance spreadsheet Template 1 Pension Plan Name , § 4262.8(a)(1) Section C, Item 1
response to line 8b(1) on the Form 5500 Schedule MB for plan years 2018 through the last year No (template) where "Pension Plan Name" is an
the Form 5500 was filed before the application submission date? Enter N/A if the plan is not N/A abbreviated version of the plan name.
required to respond Yes to line 8b(1) on the Form 5500 Schedule MB. See Template 1.
33. If the plan was required to enter 10,000 or more participants on line 6f of the most recently filed Yes N/A N/A N/A Plan has less than 10,000 participants Contributing employers Template 2 Pension Plan Name , § 4262.8(a)(2) Section C, Item 2
Form 5500, does the application include a current listing of the 15 largest contributing employers No where "Pension Plan Name" is an
(the employers with the largest contribution amounts) and the amount of contributions paid by N/A abbreviated version of the plan name.
each employer during the most recently completed plan year (without regard to whether a
contribution was made on account of a year other than the most recently completed plan year)? If
this information is required, it is required for the 15 largest contributing employers even if the
employer's contribution is less than 5% of total contributions. Enter N/A if the plan is not
required to provide this information. See Template 2.
34. Does the application include for each of the most recent 10 plan years immediately preceding the Yes Yes Template 3 Milk Industry Pension N/A N/A Historical Plan Financial Information Template 3 Pension Plan Name , § 4262.8(a)(3) Section C, Item 3
application filing date, the history of total contributions, total contribution base units (including No (CBUE, contribution rates, where "Pension Plan Name" is an
identification of the unit used), average contribution rates, and number of active participants at the contribution amounts, withdrawal | abbreviated version of the plan name.
beginning of each plan year? Does the history separately show for each of the most recent 10 plan liability payments)
years immediately preceding the application filing date all other sources of non-investment
income such as withdrawal liability payments collected, reciprocity contributions (if applicable),
additional contributions from the rehabilitation plan (if applicable), and other identifiable sources
of contributions? See Template 3.
35. Does the application include a separate deterministic projection ("Baseline") in the same format as Yes Yes Template 5 Milk Industry Pension N/A Attached in "Other Section" since Financial assistance spreadsheet Template 5 Pension Plan Name , § 4262.8(b)(2) Section C, Item 5
Checklist Item #10 that shows the amount of SFA that would be determined if the assumptions No portal does not permit more than 1 (template) where "Pension Plan Name" is an
used are the same as those used in the most recent actuarial certification of plan status completed N/A document to be uploaded in Group 4. abbreviated version of the plan name.

before January 1, 2021 ("pre-2021 certification of plan status"), excluding the plan's interest rate
which should be the same as used for determining the SFA amount and excluding the CBU
assumption and administrative expenses assumption which should reflect the changed
assumptions consistent with Paragraph A "Adoption of assumptions not previously factored into
pre-2021 certification of plan status" of Section III, Acceptable Assumption Changes of PBGC's
guidance on Special Financial Assistance Assumptions)? Enter N/A if this item is not required
because all assumptions used (except the interest rate, CBU assumption and administrative
expenses assumption) to determine the requested SFA amount are identical to those used in the
pre-2021 certification of plan status and if the changed assumptions for CBUs and administrative
expenses are consistent with Paragraph A "Adoption of assumptions not previously factored into
pre-2021 certification of plan status" of Section III, Acceptable Assumption Changes of PBGC's
guidance on Special Financial Assistance Assumptions.
https://www.pbgc.gov/sites/default/files/sfa/SFA-Assumptions-Guidance.pdf See Template 5.
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Application to PBGC for Special Financial Assistance (SFA)
APPLICATION CHECKLIST

Plan name:
EIN:

PN:

SFA Amount
Requested:

Checklist Item
#

Milk Industry Office Employees Pension Trust Fund

13-6600669

001

$6,624,088

Your application will be considered incomplete if No is entered as a Plan Response for any of
ChecKklist Items #1 through #47.

Response
Options

Plan
Response

Name of File(s) Uploaded

Page Number
Reference(s)

Filers provide responses here for each Checklist Item:

Explain all N/A responses. Provide comments
where noted. Also add any other optional
explanatory comments.

Plan Comments

Upload as Document Type

Requested File Naming (if
applicable)

SFA Regulation
Reference

v20210708p

SFA Filing Instructions
Reference

36.

Does the application include a reconciliation of the change in the total amount of requested SFA
due to each change in assumption from the Baseline to the requested SFA amount? Does the
application include a deterministic projection and other information for each assumption change,
in the same format as for Checklist Item #10? Enter N/A if this item is not required because all
assumptions used (except the interest rate, CBU assumption and administrative expenses
assumption) to determine the requested SFA amount are identical to those used in the pre-2021
certification of plan status and if the changed assumptions for CBUs and administrative expenses
are consistent with Paragraph A "Adoption of assumptions not previously factored into pre-2021
certification of plan status" of Section III, Acceptable Assumption Changes of PBGC's guidance
on Special Financial Assistance Assumptions, or if the requested SFA amount in Checklist Item
#10 is the same as the amount shown in the Baseline details of Checklist Item #32. See Template
6.

Yes

Template 6 Milk Industry Pension

N/A

Attached in "Other Section" since
portal does not permit more than 1

document to be uploaded in Group 4.

Financial assistance spreadsheet
(template)

Template 6 Pension Plan Name ,
where "Pension Plan Name" is an

abbreviated version of the plan name.

§ 4262.8(b)(3)

Section C, Item 6

37a.

For plans eligible for SFA under § 4262.3(a)(1) or § 4262.3(a)(3), does the application include a
table identifying which assumptions used in determining the plan's eligibility for SFA differ from
those used in the pre-2021 certification of plan status?

Enter N/A if the plan is eligible for SFA under § 4262.3(a)(2) or § 4262.3(a)(4) or if the plan is
eligible based on a certification of plan status completed before 1/1/2021. Also enter N/A if the
plan is eligible based on a certification of plan status completed after 12/31/2020 but that reflects
the same assumptions as those in the pre-2021 certification of plan status. See Template 7.

Template 7 Milk Industry Pension

N/A

Attached in "Other Section" since
portal does not permit more than 1

document to be uploaded in Group 4.

Financial assistance spreadsheet
(template)

Template 7 Pension Plan Name,
where "Pension Plan Name" is an

abbreviated version of the plan name.

§ 4262.8(b)(1)

Section C, Item 7(a)

37b.

Does Checklist Item #37a include brief explanations as to why using those assumptions is no
longer reasonable and why the changed assumptions are reasonable? This should be an
abbreviated version of information provided in Checklist [tem #13.  Enter N/A if the plan
entered N/A for Checklist Item #37a. See Template 7.

Template 7 Milk Industry Pension

N/A

Attached in "Other Section" since
portal does not permit more than 1

document to be uploaded in Group 4.

Financial assistance spreadsheet
(template)

Template 7 Pension Plan Name,
where "Pension Plan Name" is an

abbreviated version of the plan name.

§ 4262.8(b)(1)

Section C, Item 7(a)

38.

Does the application include a table identifying which assumptions differ from those used in the
pre-2021 certification of plan status (except the interest rate used to determine SFA)? Does this
item include brief explanations as to why using those original assumptions is no longer reasonable
and why the changed assumptions are reasonable? Does the application state if the changed
assumption is an extension of the CBU assumption or the administrative expenses assumption as
described in Paragraph A “Adoption of assumptions not previously factored into pre-2021
certification of plan status” of Section III, Acceptable Assumption Changes of PBGC’s guidance
on Special Financial Assistance Assumptions? This should be an abbreviated version of
information provided in Checklist Items #14a-b. See Template 7.

No
N/A

Template 7 Milk Industry Pension

N/A

Attached in "Other Section" since
portal does not permit more than 1

document to be uploaded in Group 4.

Financial assistance spreadsheet
(template)

Template 7 Pension Plan Name,
where "Pension Plan Name" is an

abbreviated version of the plan name.

§ 4262.8(b)(1)

Section C, Item 7(b)

39a.

Does the application include details of the projected contributions and withdrawal liability
payments used to calculate the requested SFA amount, including total contributions, contribution
base units (including identification of base unit used), average contribution rate(s), reciprocity
contributions (if applicable), additional contributions from the rehabilitation plan (if applicable),
and any other identifiable contribution streams? See Template 8.

Template 8 Milk Industry Pension

N/A

Attached in "Other Section" since
portal does not permit more than 1
document to be uploaded in Group 4.

Financial assistance spreadsheet
(template)

Template 8 Pension Plan Name,
where "Pension Plan Name" is an

abbreviated version of the plan name.

§ 4262.8(a)(5)

Section C, Item 8

39b.

Does the application separately show the amounts of projected withdrawal liability payments for
employers that are currently withdrawn at the application filing date, and assumed future
withdrawals? Does the application also provide the projected number of active participants at the
beginning of each plan year? See Template 8.

Template 8 Milk Industry Pension

N/A

Attached in "Other Section" since
portal does not permit more than 1
document to be uploaded in Group 4.

Financial assistance spreadsheet
(template)

Template 8 Pension Plan Name,
where "Pension Plan Name" is an

abbreviated version of the plan name.

§ 4262.8(a)(5)

Section C, Item 8
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Application to PBGC for Special Financial Assistance (SFA) ¥20210708p
APPLICATION CHECKLIST

Plan name: Milk Industry Office Employees Pension Trust Fund

EIN: 13-6600669

PN: o0 e e Filers provide responses here for each Checklist Item:

SFA Amount Explain all N/A responses. Provide comments

B where noted. Also add any other optional
Requested: $6,624,088 explanatory comments.
Your application will be considered incomplete if No is entered as a Plan Response for any of

ChecKklist Items #1 through #47.

Checklist Item Response Plan . Page Number Requested File Naming (if SFA Regulation SFA Filing Instructions
e of File /! J Pl J
# Options Response Name of File(s) Uploaded Reference(s) an Comments Upload as Document Type applicable) Reference Reference
39c. Does the application also provide the projected number of active participants at the beginning of Yes Yes Template 8 Milk Industry Pension N/A Attached in "Other Section" since Financial assistance spreadsheet Template 8 Pension Plan Name, § 4262.8(a)(5) Section C, Item 8
each plan year? See Template 8. No portal does not permit more than 1 (template) where "Pension Plan Name" is an
document to be uploaded in Group 4. abbreviated version of the plan name.

Supplemental I \ y Mergers in § 4262.4(f)(1)(ii)
40a. Does the application include a narrative description of any event and any merger, including Yes N/A N/A N/A N/A Financial Assistance Application § 4262.4(H) Addendum A for Certain
relevant supporting documents which may include plan amendments, collective bargaining No § 4262.8(c) Events, Section D
agreements, actuarial certifications related to a transfer or merger, or other relevant materials? N/A

Enter N/A if the plan has not experienced an event or merger.

40b. For a transfer or merger event, does the application include identifying information for all plans Yes N/A N/A N/A N/A Financial Assistance Application § 4262.4(H) Addendum A for Certain
involved including plan name, EIN and plan number, and the date of the transfer or merger? No § 4262.8(c) Events, Section D
Enter N/A if the plan has not experienced a transfer or merger event. N/A

4la. Does the narrative description in the application identify the amount of SFA reflecting any event, Yes N/A N/A N/A N/A Financial Assistance Application § 4262.4(f) Addendum A for Certain
the amount of SFA determined as if the event had not occurred, and confirmation that the No § 4262.8(c) Events, Section D
requested SFA provided in Checklist Item #1 is no greater than the amount that would have been N/A

determined if the event had not occurred, unless the event is a contribution rate reduction and
such event lessens the risk of loss to plan participants and beneficiaries? Enter N/A if the plan has
not experienced any event.

41b. For a merger, is the determination of SFA as if the event had not occurred equal to the sum of the Yes N/A N/A N/A N/A Financial Assistance Application § 4262.4(f) Addendum A for Certain
amount that would be determined for this plan and each plan merged into this plan (each as if they No § 4262.8(c) Events, Section D
were still separate plans)? Enter N/A if the plan entered N/A for Checklist Item #41a. Enter N/A N/A

if the event described in Checklist Item #41a was not a merger.

42a. Does the application include a supplemental version of Checklist Item #6 that shows the Yes N/A N/A N/A N/A Financial Assistance Application § 4262.4(f) Addendum A for Certain
determination of SFA eligibility as if any events had not occurred? Enter N/A if the plan has not No § 4262.8(c) Events, Section D
experienced any event. N/A

42b. For any merger, does this item include demonstrations of SFA eligibility for this plan and for each Yes N/A N/A N/A N/A Financial Assistance Application § 4262.4(f) Addendum A for Certain
plan merged into this plan (each of these determined as if they were still separate plans)? Enter No § 4262.8(c) Events, Section D
N/A if the plan entered N/A for Checklist Item #42a. Enter N/A if the event described in N/A

Checklist Item #42a was not a merger.

43a. Does the application include a supplemental certification from the plan's enrolled actuary with Yes N/A N/A N/A N/A Financial Assistance Application § 4262.4(f) Addendum A for Certain
respect to the plan's SFA eligibility (see Checklist Item #7), but with eligibility determined as if No § 4262.8(c) Events, Section E
any events had not occurred? Enter N/A if the plan has not experienced any event. N/A

43b. For any merger, does the application include supplemental certifications of the SFA eligibility for Yes N/A N/A N/A N/A Financial Assistance Application § 4262.4(f) Addendum A for Certain
this plan and for each plan merged into this plan (each of these determined as if they were still No § 4262.8(c) Events, Section E
separate plans)? Enter N/A if the plan entered N/A for Checklist Item #43a. Also enter N/A if the N/A

event described in Checklist Item #43a was not a merger.
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Application to PBGC for Special Financial Assistance (SFA) ¥20210708p
APPLICATION CHECKLIST
Plan name: Milk Industry Office Employees Pension Trust Fund
EIN: 13-6600669
PN: o0 e e Filers provide responses here for each Checklist Item:
SFA Amount Explain all N/A responses. Provide comments
Requested: $6,624,088 where nol‘ed. A]‘so ndd‘ any other optional
Your application will be considered incomplete if No is entered as a Plan Response for any of explanatory comments
ChecKklist Items #1 through #47.
Checklist Item Response Plan . Page Number Requested File Naming (if SFA Regulation SFA Filing Instructions
# Options Response Name of File(s) Uploaded Reference(s) Plan Comments Upload as Document Type applicable) Reference Reference
44a. Does the application include a supplemental version of Checklist Item #10 that shows the Yes N/A N/A N/A N/A Projections for special financial For supplemental submission due to § 4262.4(H) Addendum A for Certain
determination of the SFA amount as if any events had not occurred? See Template 4. Enter N/A if] No assistance (estimated income, benefit | any event: Template 4 Pension Plan § 4262.8(c) Events, Section C
the plan has not experienced any events. N/A payments and expenses) Name Supp where "Pension Plan
Name" is an abbreviated version of
the plan name. For a supplemental
submission due to a merger,
Template 4 Pension Plan Name
Merged , where "Pension Plan Name
Merged" is an abbreviated version of
the plan name for the separate plan
involved in the merger.
44b. For any merger, does the application show the SFA determination for this plan and for each plan Yes N/A N/A N/A N/A Projections for special financial For a supplemental submission due § 4262.4(f) Addendum A for Certain
merged into this plan (each of these determined as if they were still separate plans)? See No assistance (estimated income, benefit |to a merger, Template 4 Pension Plan § 4262.8(c) Events, Section C
Template 4. Enter N/A if the plan entered N/A for Checklist Item #44a. Also enter N/A if the N/A payments and expenses) Name Merged , where "Pension Plan
event described in Checklist Item #44a was not a merger. Name Merged" is an abbreviated
version of the plan name for the
separate plan involved in the merger.
45a. Does the application include a supplemental certification from the plan's enrolled actuary with Yes N/A N/A N/A N/A Financial Assistance Application § 4262.4(H) Addendum A for Certain
respect to the plan's SFA amount (see Checklist Item #11), but with the SFA amount determined No § 4262.8(c) Events, Section E
as if any events had not occurred? Enter N/A if the plan has not experienced any events. N/A
45b. Does this certification clearly identify all assumptions and methods used, sources of participant Yes N/A N/A N/A N/A Financial Assistance Application § 4262.4(H) Addendum A for Certain
data and census data, and other relevant information? Enter N/A if the plan entered N/A for No § 4262.8(c) Events, Section E
Checklist Item #45a. N/A
45c. For any merger, does the application include supplemental certifications of the SFA amount Yes N/A N/A N/A N/A Financial Assistance Application § 4262.4(H) Addendum A for Certain
determined for this plan and for each plan merged into this plan (each of these determined as if No § 4262.8(c) Events, Section E
they were still separate plans)? Enter N/A if the plan entered N/A for Checklist Item #45a. Also N/A
enter N/A if the event described in Checklist Item #45a was not a merger.
45d. For any merger, do the certifications clearly identify all assumptions and methods used, sources of Yes N/A N/A N/A N/A Financial Assistance Application § 4262.4(H) Addendum A for Certain
participant data and census data, and other relevant information? Enter N/A if the plan entered No § 4262.8(c) Events, Section E
N/A for Checklist Item #45a. Enter N/A if the event described in Checklist Item #45a was not a N/A
merger.
46a. If the event is a contribution rate reduction and the amount of requested SFA is not limited to the Yes N/A N/A N/A N/A Financial Assistance Application § 4262.4(H) Addendum A for Certain
amount of SFA determined as if the event had not occurred, does the application include a No § 4262.8(c) Events, Section D
detailed demonstration that shows that the event lessens the risk of loss to plan participants and N/A
beneficiaries? Enter N/A if the event is not a contribution rate reduction, or if the event is a
contribution rate reduction but the requested SFA is limited to the amount of SFA determined as if]
the event had not occurred.
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Application to PBGC for Special Financial Assistance (SFA) ¥20210708p
APPLICATION CHECKLIST
Plan name: Milk Industry Office Employees Pension Trust Fund
EIN: 13-6600669
PN: 001 T e Filers provide responses here for each Checklist Item:
SFA Amount Explain all N/A responses. Provide comments
Requested: $6,624,088 where not‘ed. Also add any other optional
Your application will be considered incomplete if No is entered as a Plan Response for any of explanatory comments
ChecKklist Items #1 through #47.
Checklist Item Response Plan . Page Number Requested File Naming (if SFA Regulation SFA Filing Instructions
# Options Response Name of File(s) Uploaded Reference(s) Plan Comments Upload as Document Type applicable) Reference Reference
46b. Does this demonstration also identify all assumptions used, supporting rationale for the Yes N/A N/A N/A N/A Financial Assistance Application § 4262.4(H) Addendum A for Certain
assumptions and other relevant information? Enter N/A if the plan entered N/A for Checklist Item No § 4262.8(c) Events, Section D
#46a. N/A
47a. If the event is a contribution rate reduction and the amount of requested SFA is not limited to the Yes N/A N/A N/A N/A Financial Assistance Application § 4262.4(H) Addendum A for Certain
amount of SFA determined as if the event had not occurred, does the application include a No § 4262.8(c) Events, Section E
certification from the plan's enrolled actuary (or, if appropriate, from the plan sponsor) with N/A
respect to the demonstration to support a finding that the event lessens the risk of loss to plan
participants and beneficiaries? Enter N/A if the event is not a contribution rate reduction, or if the
event is a contribution rate reduction but the requested SFA is limited to the amount of SFA
determined as if the event had not occurred.
47b. Does this demonstration also identify all assumptions used, supporting rationale for the Yes N/A N/A N/A N/A Financial Assistance Application § 4262.4(f) Addendum A for Certain
assumptions and other relevant information? Enter N/A if the event is not a contribution rate No § 4262.8(c) Events, Section E
reduction, or if the event is a contribution rate reduction but the requested SFA is limited to the N/A
amount of SFA determined as if the event had not occurred.

Supplemental Information fo.

Plans that have experienced mergers identified in § 4262.4(f)(1)(ii) must complete Checklist
Items #48 through #60. If you are required to complete Checklist Items #48 through #60,
your application will be considered i plete if No is entered as a Plan Response for any of
Checklist Items #48 through #60. All other plans should not provide any responses for

Checklist Items #48 through #60.

rtain Events under § 4262.4(f) - Applicable Only to Any Mergers in § 4262.4(f)(1)(ii)

48. In addition to the information provided with Checklist Item #18, does the application also include Yes N/A N/A N/A N/A Pension plan documents, all versions | Use same naming convention as for § 4262.4(f) Addendum A for Certain
similar plan documents and amendments for each plan that merged into this plan due to a merger No available, and all amendments signed Checklist Item #18 but with § 4262.8(c) Events, Section B
described in § 4262.4(f)(1)(ii)? N/A and dated abbreviated plan name for the plan

merged into this plan.

49. In addition to the information provided with Checklist Item #20, does the application also include Yes N/A N/A N/A N/A Pension plan documents, all versions | Use same naming convention as for § 4262.4(f) Addendum A for Certain
similar trust agreements and amendments for each plan that merged into this plan due to a merger No available, and all amendments signed Checklist Item #20 but with § 4262.8(c) Events, Section B
described in § 4262.4()(1)(ii)? N/A and dated abbreviated plan name for the plan

merged into this plan.

50. In addition to the information provided with Checklist Item #23, does the application also include Yes N/A N/A N/A N/A Pension plan documents, all versions | Use same naming convention as for § 4262.4(f) Addendum A for Certain
the most recent IRS determination for each plan that merged into this plan due to a merger No available, and all amendments signed Checklist Item #23 but with § 4262.8(c) Events, Section B
described in § 4262.4(f)(1)(ii)? Enter N/A if the plan does not have a determination letter. N/A and dated abbreviated plan name for the plan

merged into this plan.

51, In addition to the information provided with Checklist Item #24, for each plan that merged into Yes N/A N/A N/A N/A Most recent actuarial valuation for the YYYYAVR Pension Plan Name § 4262.4(H) Addendum A for Certain
this plan due to a merger described in § 4262.4(f)(1)(ii), does the application include the actuarial No plan Merged , where "YYYY" is plan year § 4262.8(c) Events, Section B
valuation report for the 2018 plan year and each subsequent actuarial valuation report completed N/A and "Pension Plan Name Merged" is
before the application filing date? abbreviated version of the plan name

for the plan merged into this plan.

52. In addition to the information provided with Checklist Item #25, does the application include Yes N/A N/A N/A N/A Rehabilitation plan (or funding Use same naming convention as for § 4262.4(f) Addendum A for Certain
similar rehabilitation plan information for each plan that merged into this plan due to a merger No improvement plan, if applicable) Checklist Item #25 but with § 4262.8(c) Events, Section B
described in § 4262.4()(1)(ii)? N/A abbreviated plan name for the plan

merged into this plan.
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Application to PBGC for Special Financial Assistance (SFA)

v20210708p

APPLICATION CHECKLIST
Plan name: Milk Industry Office Employees Pension Trust Fund
EIN: 13-6600669
PN: o0 e e Filers provide responses here for each Checklist Item:
SFA Amount Explain all N/A responses. Provide comments
Requested: $6,624,088 where nol‘ed. A]‘so add any other optional
Your application will be considered incomplete if No is entered as a Plan Response for any of explanatory comments
ChecKklist Items #1 through #47.
Checklist Item Response Plan . Page Number Requested File Naming (if SFA Regulation SFA Filing Instructions
# Options Response Name of File(s) Uploaded Reference(s) Plan Comments Upload as Document Type applicable) Reference Reference

53. In addition to the information provided with Checklist Item #26, does the application include Yes N/A N/A N/A N/A Latest annual return/report of YYYYForm5500 Pension Plan Name § 4262.4(f) Addendum A for Certain
similar Form 5500 information for each plan that merged into this plan due to a merger described No employee benefit plan (Form 5500) | Merged , where "YYYY" is the plan § 4262.8(c) Events, Section B
in § 4262.4(f)(1)(ii)? N/A year and "Pension Plan Name

Merged" is abbreviated version of the
plan name for the plan merged into
this plan.

54. In addition to the information provided with Checklist Item #27, does the application include Yes N/A N/A N/A N/A Zone certification YYYYZoneYYYYMMDD Pension Plan § 4262.4(f) Addendum A for Certain
similar certifications of plan status for each plan that merged into this plan due to a merger No Name Merged, where the first § 4262.8(c) Events, Section B
described in § 4262.4()(1)(ii)? N/A "YYYY" is the applicable plan year,

and "YYYYMMDD" is the date the
certification was prepared. "Pension
Plan Name Merged" is an abbreviated
version of the plan name for the plan
merged into this plan.

55. In addition to the information provided with Checklist Item #28, does the application include the Yes N/A N/A N/A N/A Bank/Asset statements for all cash Use same naming convention as for § 4262.4(f) Addendum A for Certain
most recent cash and investment account statements for each plan that merged into this plan due No and investment accounts Checklist Item #28 but with § 4262.8(c) Events, Section B
to a merger described in § 4262.4(f)(1)(ii)? N/A abbreviated plan name for the plan

merged into this plan.

56. In addition to the information provided with Checklist Item #29, does the application include the Yes N/A N/A N/A N/A Plan's most recent financial statement | Use same naming convention as for § 4262.4(f) Addendum A for Certain
most recent plan financial statement (audited, or unaudited if audited is not available) for each No (audited, or unaudited if audited not Checklist Item #29 but with § 4262.8(c) Events, Section B
plan that merged into this plan due to a merger described in § 4262.4(f)(1)(ii)? N/A available) abbreviated plan name for the plan

merged into this plan.

57. In addition to the information provided with Checklist Item #30, does the application include all Yes N/A N/A N/A N/A Pension plan documents, all versions | Use same naming convention as for § 4262.4(f) Addendum A for Certain
of the written policies and procedures governing the plan’s determination, assessment, collection, No available, and all amendments signed Checklist Item #30 but with § 4262.8(c) Events, Section B
settlement, and payment of withdrawal liability for each plan that merged into this plan due to a N/A and dated abbreviated plan name for the plan
merger described in § 4262.4(f)(1)(ii)? merged into this plan.

58. In addition to the information provided with Checklist Item #32, does the application include the Yes N/A N/A N/A N/A Financial assistance spreadsheet Template 1 Pension Plan Name § 4262.4(f) Addendum A for Certain
same information in the format of Template 1 for each plan that merged into this plan due to a No (template) Merged , where "Pension Plan Name § 4262.8(c) Events, Section C
merger described in § 4262.4(f)(1)(ii)? Enter N/A if each plan that fully merged into this plan is N/A Merged" is an abbreviated version of
not required to respond Yes to line 8b(1) on the most recently filed Form 5500 Schedule MB. the plan name for the plan merged

into this plan.

59. In addition to the information provided with Checklist Item #33, does the application include the Yes N/A N/A N/A N/A Contributing employers Template 2 Pension Plan Name § 4262.4(f) Addendum A for Certain
same information in the format of Template 2 (if required based on the participant threshold) for No Merged , where "Pension Plan Name § 4262.8(c) Events, Section C
each plan that merged into this plan due to a merger described in § 4262.4(f)(1)(ii)? Enter N/A if N/A Merged" is an abbreviated version of
each plan that merged into this plan has less than 10,000 participants on line 6f of the most the plan name fore the plan merged
recently filed Form 5500. into this plan.

60. In addition to the information provided with Checklist Item #34, does the application include Yes N/A N/A N/A N/A Historical Plan Financial Information Template 3 Pension Plan Name § 4262.4(f) Addendum A for Certain
similar information in the format of Template 3 for each plan that merged into this plan due to a No (CBUE, contribution rates, Merged , where "Pension Plan Name § 4262.8(c) Events, Section C

merger described in § 4262.4(f)(1)?

contribution amounts, withdrawal
liability payments)

Merged" is an abbreviated version of
the plan name for the plan merged
into this plan.
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#10 - N/A



#12 - N/A Plan does not have 10,000 participants



#13 - N/A Plan does not have 350,000 participants
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At Segal Consulting

333 West 34th Street New York, NY 10001-2402
T 212.251.5000 www.segalco.com

February 15, 2019

Board of Trustees

Milk Industry Office Employees Pension Plan
265 W 14th Street, Suite #902

New York, NY 10011

Dear Trustees:

We are pleased to submit the Actuarial Valuation and Review as of July 1, 2018. It establishes the funding requirements for the current year
and analyzes the preceding year’s experience. It also summarizes the actuarial data and includes the actuarial information that is required to
be filed with Form 5500 to federal government agencies.

The census information upon which our calculations were based was prepared by the Fund Office, under the direction of Sandy Nicosia. That
assistance is gratefully acknowledged. The actuarial calculations were completed under the supervision of Rosana V. Egan, FCA, MAAA,
Enrolled Actuary.

We look forward to reviewing this report with you at your next meeting and to answering any questions you may have.
Sincerely,

Segal Consulting, a Member of The Segal Group

o JOPULS

Yohn Urbank
Vice President

Benefits, Compensation and HR Consulting. Member of The Segal Group. Offices throughout the United States and Canada
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Introduction

There are several ways of evaluating funding adequacy for a pension plan. In monitoring the Plan’s financial position, the Trustees should
keep in mind all of these concepts.

Funding The ERISA Funding Standard Account (FSA) measures the cumulative difference between actual contributions and the
Standard minimum required contributions. If actual contributions exceed the minimum required contributions, the excess is called
Account the credit balance. If actual contributions fall short of the minimum required contributions, a funding deficiency occurs.
Zone The Pension Protection Act of 2006 (PPA’06) called on plan sponsors to actively monitor the projected FSA credit

Information balance, the funded percentage (the ratio of the actuarial value of assets to the present value of benefits earned to date)
and cash flow sufficiency. Based on these measures, plans are then categorized as critical (Red Zone), endangered
(Yellow Zone), or neither (Green Zone). The Multiemployer Pension Reform Act of 2014 (MPRA), among other things,
made the zone provisions permanent.

o,}_/- Solvency Pension plan funding anticipates that, over the long term, both contributions and investment earnings will be needed to
o Projections cover benefit payments and expenses. To the extent that contributions are less than benefit payments, investment
earnings and fund assets will be needed to cover the shortfall. In some situations, a plan may be faced with insufficient
assets to cover its current obligations and may need assistance from the Pension Benefit Guaranty Corporation (PBGC).
MPRA provides options for some plans facing insolvency.

Withdrawal ERISA provides for assessment of withdrawal liability to employers who withdraw from a multiemployer plan based on
Liability unfunded vested benefit liabilities.
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Important Information about Actuarial Valuations

An actuarial valuation is a budgeting tool with respect to the financing of future uncertain obligations of a pension plan. As such, it will never
forecast the precise future contribution requirements or the precise future stream of benefit payments. In any event, it is an estimated forecast
— the actual cost of the plan will be determined by the benefits and expenses paid, not by the actuarial valuation.

In order to prepare a valuation, Segal Consulting (“Segal’) relies on a number of input items. These include:

Plan
Provisions

Fl

Participant
Information

Financial
Information

“ Actuarial
Q 9 Assumptions

Plan provisions define the rules that will be used to determine benefit payments, and those rules, or the interpretation of them,
may change over time. Even where they appear precise, outside factors may change how they operate. For example, a plan
may require the award of a Social Security disability pension as a condition for receiving a disability pension from the plan. If so,
changes in the Social Security law or administration may change the plan’s costs without any change in the terms of the plan
itself. It is important for the Trustees to keep Segal informed with respect to plan provisions and administrative procedures, and
to review the plan summary included in our report to confirm that Segal has correctly interpreted the plan of benefits.

An actuarial valuation for a plan is based on data provided to the actuary by the plan. Segal does not audit such data for
completeness or accuracy, other than reviewing it for obvious inconsistencies compared to prior data and other information that
appears unreasonable. For most plans, it is not possible nor desirable to take a snapshot of the actual workforce on the
valuation date. It is not necessary to have perfect data for an actuarial valuation: the valuation is an estimated forecast, not a
prediction. The uncertainties in other factors are such that even perfect data does not produce a “perfect” result.
Notwithstanding the above, it is important for Segal to receive the best possible data and to be informed about any known
incomplete or inaccurate data.

Part of the cost of a plan will be paid from existing assets — the balance will need to come from future contributions and
investment income. The valuation is based on the asset values as of the valuation date, typically reported by the auditor. Some
plans include assets, such as private equity holdings, real estate, or hedge funds, that are not subject to valuation by reference
to transactions in the marketplace. A snapshot as of a single date may not be an appropriate value for determining a single
year’s contribution requirement, especially in volatile markets. Plan sponsors often use an “actuarial value of assets” that differs
from market value to gradually reflect year-to-year changes in the market value of assets in determining the contribution
requirements.

In preparing an actuarial valuation, Segal starts by developing a forecast of the benefits to be paid to existing plan participants
for the rest of their lives and the lives of their beneficiaries. This requires actuarial assumptions as to the probability of death,
disability, withdrawal, and retirement of participants in each year, as well as forecasts of the plan’s benefits for each of those
events. The forecasted benefits are then discounted to a present value, typically based on an estimate of the rate of return that
will be achieved on the plan’s assets. All of these factors are uncertain and unknowable. Thus, there will be a range of

reasonable assumptions, and the results may vary materially based on which assumptions the actuary selects within that range.

That is, there is no right answer (except with hindsight). It is important for any user of an actuarial valuation to understand and
accept this constraint. The actuarial model may use approximations and estimates that will have an immaterial impact on our
results and will have no impact on the actual cost of the plan (the total of benefits and expenses paid out over time). In addition,
the actuarial assumptions may change over time, and while this can have a significant impact on the reported results, it does
not mean that the previous assumptions or results were unreasonable or wrong.

7% Segal Consulting
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Given the above, the user of Segal’s actuarial valuation (or other actuarial calculations) needs to keep the following in mind:

e The actuarial valuation is prepared for use by the Trustees. It includes information for compliance with federal filing requirements and for the plan’s
auditor. Segal is not responsible for the use or misuse of its report, particularly by any other party.

e An actuarial valuation is a measurement at a specific date — it is not a prediction of a plan’s future financial condition. Accordingly, Segal did not
perform an analysis of the potential range of financial measurements, except where otherwise noted.

e Actuarial results in this report are not rounded, but that does not imply precision.

e Critical events for a plan include, but are not limited to, decisions about changes in benefits and contributions. The basis for such decisions needs
to consider many factors such as the risk of changes in employment levels and investment losses, not just the current valuation results.

e ERISA requires a plan’s enrolled actuary to provide a statement for inclusion in the plan’s annual report disclosing any event or trend that the
actuary has not taken into account, if, to the best of the actuary’s knowledge, such an event or trend may require a material increase in plan costs
or required contribution rates. If the Trustees are currently aware of any event that was not considered in this valuation and that may materially
increase the cost of the Plan, they must advise Segal, so that we can evaluate it and take it into account.

e A certification of “zone” status under PPA’06 is a separate document from the actuarial valuation.

e Segal does not provide investment, legal, accounting, or tax advice. This valuation is based on Segal’s understanding of applicable guidance in
these areas and of the plan’s provisions, but they may be subject to alternative interpretations. The Trustees should look to their other advisors for
expertise in these areas.

¢ While Segal maintains extensive quality assurance procedures, an actuarial valuation involves complex computer models and numerous inputs. In
the event that an inaccuracy is discovered after presentation of Segal’s valuation, Segal may revise that valuation or make an appropriate
adjustment in the next valuation.

e Segal’s report shall be deemed to be final and accepted by the Trustees upon delivery and review. Trustees should notify Segal immediately of any
questions or concerns about the final content.

As Segal Consulting has no discretionary authority with respect to the management or assets of the Plan, it is not a fiduciary in its capacity as
actuaries and consultants with respect to the Plan.
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Section 1: Actuarial Valuation Summary

Summary of Key Valuation Results

Certified Zone
Status

Demographic
Data:

Assets:
Cash Flow:

Statutory
Funding
Information:

Cost Elements
on an FSA
Cost Basis:

Withdrawal
Liability:"

Number of active participants
Number of inactive participants with vested rights
Number of retired participants and beneficiaries

Market value of assets (MVA)

Projected employer contributions (including withdrawal liability payments)
Actual contributions

Projected benefit payments and expenses

Insolvency in Plan Year beginning July 1

Minimum required contribution
Maximum deductible contribution
Annual Funding Notice percentage
Accumulated FSA deficiency

Normal cost, including administrative expenses

e Actuarial accrued liability

Unfunded actuarial accrued liability

Present value of vested benefits
Unfunded present value of vested benefits

' Using the assumptions described in Section 1: Withdrawal Liability Assumptions.

2017 2018 |

“Critical and Declining”

7
36
36

-$185,676

$58,190
56,244
331,781
2016

$3,268,768
6,454,359
0.0%
$2,586,383

$98,674
5,056,589
5,242,265

$5,049,036
5,234,712

Section 1: Actuarial Valuation Summary as of July 1, 2018 for the Milk Industry Office Employees
Pension Plan

“Critical and Declining”

4
37
37

-$429,526
$40,198

332,182
2016

$3,734,759
6,880,850
0.0%
$3,211,879

$98,674
4,877,860
5,307,386

$4,877,860
5,307,386
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Table of Plan Coverage

Year Ended June 30

Change from
Catego 2017 Prior Year

Active participants in valuation:

e Number 7 4 -42.9%
e Average age 54.9 53.6 -1.3
e Average pension credits 22.6 20.0 -2.6
e Total active vested participants 6 4 -33.3%
Inactive participants with rights to a pension:

e Number 36 37 2.8%
e Average age 50.1 50.2 0.1
e Average monthly benefit $299 $316 5.7%
Pensioners:

e Number in pay status 31 32 3.2%
e Average age 77.0 76.3 -0.7
o Average monthly benefit $518 $502 -3.1%
Beneficiaries:

e Number in pay status 5 5 0.0%
e Average age 73.3 74.3 1.0
e Average monthly benefit $477 $477 0.0%
Total Participants 79 78 -1.3%

Section 1: Actuarial Valuation Summary as of July 1, 2018 for the Milk Industry Office Employees . 8
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Summary Statement of Income and Expenses on a Market Value Basis And Assets

_ Year Ended June 30, 2017 Year Ended June 30, 2018

Contribution income:

e Employer contributions $55,929 $38,482

e Withdrawal liability 0 17,762

Net contribution income $55,929 $56,244
Investment income:

« Interest and dividends $43 $45
Total income available for benefits $55,972 $56,289
Less benefit payments and expenses:

e Pension benefits -$233,310 -$220,038

e Administrative expenses -97,188 -80,101

Total benefit payments and expenses -$330,498 -$300,139
Change in reserve for future benefits -$274,526 -$243,850

1 Excludes $6,956 in 2018 and 2017 in withdrawal liability monies not yet received.

Section 1: Actuarial Valuation Summary as of July 1, 2018 for the Milk Industry Office Employees . 9
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Actuarial Assumptions
> There were no changes in assumptions for FSA purposes since the prior valuation.
> Details on actuarial assumptions and methods are in Section 2, Exhibit 7.
Plan Provisions
> There were no changes in plan provisions for FSA and Withdrawal Liability purposes since the prior valuation.
> A summary of plan provisions is in Section 2, Exhibit 8.
Contribution Rate Changes

> There were no changes in contribution rates since the prior valuation with a contribution rate of $499.77 per month.

Section 1: Actuarial Valuation Summary as of July 1, 2018 for the Milk Industry Office Employees
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Annual Funding Notice for Plan Year Beginning
July 1, 2018 and Ending June 30, 2019

2018 2017 2016
Plan Year Plan Year Plan Year
Actuarial valuation date July 1, 2018 July 1, 2017 July 1, 2016
Funded percentage 0.0% 0.0% 3.1%
Value of assets -$429,526 -$185,676 $106,613
Value of liabilities 4,877,860 5,056,589 3,487,070
Market value of assets as of plan year end Not available -429,526 -185,676

Critical or Endangered Status

The Plan was in critical and declining status in the plan year because the plan reached insolvency. The Plan has been receiving PBGC
assistance since January 2017 to help pay the PBGC guaranteed benefits and expenses.

Note: All figures for 2016 are as provided by prior Actuary.

Section 1: Actuarial Valuation Summary as of July 1, 2018 for the Milk Industry Office Employees
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Funding Standard Account

> ERISA imposes a minimum funding standard that requires the Plan to maintain an FSA. The accumulation of contributions in excess
of the minimum required contributions is called the FSA credit balance. If actual contributions fall short on a cumulative basis, a
funding deficiency has occurred. For a plan that is in critical status under PPA’06, employers will generally not be penalized if a
funding deficiency develops, provided the parties fulfill their obligations in accordance with the Rehabilitation Plan developed by the
Trustees and the negotiated bargaining agreements reflect that Rehabilitation Plan.

> The FSA is charged with the normal cost and the amortization of increases or decreases in the unfunded actuarial accrued liability due
to plan amendments, experience gains or losses, and changes in actuarial assumptions and funding methods. The FSA is credited with
employer contributions and withdrawal liability payments. All items, including the prior credit balance or deficiency, are adjusted with
interest at the actuarially assumed rate.

> Increases or decreases in the unfunded actuarial accrued liability are amortized over 15 years except that short-term benefits, such as
13% checks, are amortized over the scheduled payout period.

FSA FOR THE YEAR ENDED JUNE 30, 2018

1 Prior year funding deficiency $2,586,383 6 Prior year credit balance $0
2 Normal cost, including administrative expenses 98,674 7 Employer contributions 56,244
3 Total amortization charges 761,473 8 Total amortization credits 257,488
4 Interest to end of the year 86,163 9 Interest to end of the year 7,082
5 Total charges $3,532,693 10 Full-funding limitation credit 0

11 Total credits $320,814

Funding Deficiency: 11 - 5 -$3,211,879

> The minimum funding requirement for the year beginning July 1, 2018 is $3,734,759. Based on the assumption that 4 participants will
work an average of 12 months at a contribution rate of $499.77 per month, the contributions projected for the year beginning July 1,
2018 are $40,198 including expected withdrawal liability payments of $16,209. The funding deficiency of $2.6 million is projected to
increase to approximately $3.7 million.
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Maximum Deductible Contribution

> Employers that contribute to defined benefit pension plans are allowed a current deduction for payments to such plans. There are
various measures of a plan’s funded level that are considered in the development of the maximum deductible contribution amount.

> One of the limits is the excess of 140% of “current liability” over assets. “Current liability” is one measure of the actuarial present
value of all benefits earned by the participants as of the valuation date. This limit is significantly higher than the current contribution
level.

> Contributions in excess of the maximum deductible amount are not prohibited; only the deductibility of these contributions is subject
to challenge and may have to be deferred to a later year. In addition, if contributions are not fully deductible, an excise tax in an
amount equal to 10% of the non-deductible contributions may be imposed. However, the plan sponsor may elect to exempt the non-
deductible amount up to the ERISA full-funding limitation from the excise tax.

> The Trustees should review the interpretation and applicability of all laws and regulations concerning any issues as to the deductibility
of contribution amounts with Fund Counsel.

1 Normal cost, including administrative expenses $98,674
2 Amortization of unfunded actuarial accrued liability 591,625
3 Preliminary maximum deductible contribution: 1 + 2, with interest to the end of the plan year $707,556
4 Full-funding limitation (FFL) 5,541,212
5 Preliminary maximum deductible contribution, adjusted for FFL: lesser of 3 and 4 707,556
6 Current liability for maximum deductible contribution, projected to the end of the plan year 4,360,230
7 Actuarial value of assets, projected to the end of the plan year -776,528
8 Excess of 140% of current liability over projected assets at end of plan year: [140% of (6)] - (7), not less than zero 6,880,850
9 End of year minimum required contribution 3,734,759
Maximum deductible contribution: greatest of 5, 8, and 9 $6,880,850
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Risk

> The actuarial valuation results are dependent on a single set of assumptions; however, there is a risk that emerging results may differ
significantly as actual experience proves to be different from the current assumptions.

> We have not been engaged to perform a detailed analysis of the potential range of the impact of risk relative to the Plan’s future
financial condition and anticipated cash flow timing inherent in the Plan, but have included a brief discussion of some risks that may
affect the Plan. Since the Fund is already receiving PBGC assistance to help pay guaranteed benefits and expenses since January 2017,
these risks have a minimal impact on the Plan.

Longevity Risk (the risk that mortality experience will be different than expected)
> Other Demographic Risk (the risk that participant experience will be different than assumed)
Examples of this risk include:

e Actual retirements occurring earlier or later than assumed.

e More or less active participant turnover than assumed.
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Withdrawal Liability

> As of June 30, 2018, the actuarial present value of vested plan benefits for withdrawal liability purposes is $4,877,860.

> The unfunded present value of vested benefits as of June 30, 2018 includes the negative market value of assets, or debt owed by the
Fund to be allocated among withdrawing employers.

June 30
2017 2018
1 Present value of vested benefits (PVVB) measured as of valuation date $5,049,036 $4,877,860
2 Market value of assets -185,676 -429,526
3 Unfunded present value of vested benefits (UVB): 1 - 2, not less than $0 $5,234,712 $5,307,386

Withdrawal Liability Assumptions

> Based on the procedure approved by the Trustees, the assumptions and methods used for the ongoing funding as of July 1, 2018 of the
Plan (IRC Section 431) were used to determine the current year’s unfunded present value of vested benefits for purposes of
withdrawal liability. These assumptions and methods, which represent the actuary’s best estimate for purposes of ongoing plan
funding as of July 1, 2018 are described in Section 2, Exhibit 7 of this report and are reasonable to determine withdrawal liability.
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Section 2: Certificate of Actuarial Valuation

FEBRUARY 15, 2019
CERTIFICATE OF ACTUARIAL VALUATION

This is to certify that Segal Consulting, a Member of The Segal Group, Inc. (“Segal”) has prepared an actuarial valuation of the Milk Industry
Office Employees Pension Plan as of July 1, 2018 in accordance with generally accepted actuarial principles and practices. It has been prepared at
the request of the Board of Trustees to assist in administering the Fund and meeting filing requirements of federal government agencies. This
valuation report may not otherwise be copied or reproduced in any form without the consent of the Board of Trustees and may only be provided
to other parties in its entirety.

The measurements shown in this actuarial valuation may not be applicable for other purposes. Future actuarial measurements may differ
significantly from the current measurements presented in this report due to such factors as the following: plan experience differing from that
anticipated by the economic or demographic assumptions; changes in economic or demographic assumptions; increases or decreases expected as
part of the natural operation of the methodology used for these measurements (such as the end of an amortization period or additional cost or
contribution requirements based on the plan's funded status); and changes in plan provisions or applicable law.

The valuation is based on the assumption that the Plan is qualified as a multiemployer plan for the year and on draft information supplied by the
auditor with respect to contributions and assets and reliance on the Plan Administrator with respect to the participant data. Segal Consulting does
not audit the data provided. The accuracy and comprehensiveness of the data is the responsibility of those supplying the data. To the extent we
can, however, Segal does review the data for reasonableness and consistency. Based on our review of the data, we have no reason to doubt the
substantial accuracy of the information on which we have based this report and we have no reason to believe there are facts or circumstances that

would affect the validity of these results. Adjustments for incomplete or apparently inconsistent data were made as described in the attached
Exhibit 7.

I am a member of the American Academy of Actuaries and I meet the Qualification Standards of the American Academy of Actuaries to render
the actuarial opinion herein. To the best of my knowledge, the information supplied in this actuarial valuation is complete and accurate. Each
prescribed assumption for the determination of Current Liability was applied in accordance with applicable law and regulations. In my opinion,
each other assumption is reasonable (taking into account the experience of the plan and reasonable expectations) and such other assumptions, in
combination, offer my best estimate of anticipated experience under the plan.

R F

Rosana V. Egan FCA, MAAA
Senior Vice President and Actuary
Enrolled Actuary No. 17-04641
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EXHIBIT 1 - SUMMARY OF ACTUARIAL VALUATION RESULTS

The valuation was made with respect to the following data supplied to us by the Plan Administrator:

Pensioners as of the valuation date (including 5 beneficiaries in pay status) 37
Participants inactive during year ended June 30, 2018 with vested rights 37
Participants active during the year ended June 30, 2018 4
e Fully vested 4
e Not vested 0
Total participants 78

The actuarial factors as of the valuation date are as follows:

Normal cost, including administrative expenses $98,674
Actuarial present value of projected benefits 4,877,860
Present value of future normal costs 0
Actuarial accrued liability 4,877,860
e Pensioners and beneficiaries $2,491,351
e |nactive participants with vested rights 1,941,487
e Active participants 445,022
Actuarial value of assets (-$429,526" at market value as reported by Steinberg, Steckler, & Picciuro) -429,526
Unfunded actuarial accrued liability 5,307,386

' Excludes $6,956 in withdrawal liability monies not yet received.
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EXHIBIT 2 - ACTUARIAL PRESENT VALUE OF ACCUMULATED PLAN BENEFITS

The actuarial present value of accumulated plan benefits calculated in accordance with FASB ASC 960 is shown below as of July 1, 2017 and
as of July 1, 2018. In addition, the factors that affected the change between the two dates follow.

Benefit Information Date

July 1, 2017 July 1, 2018

Actuarial present value of vested accumulated plan benefits:

e Participants currently receiving payments $2,396,883 $2,491,351
o Other vested benefits 2,652,153 2,386,509
e Total vested benefits $5,049,036 $4,877,860
Actuarial present value of non-vested accumulated plan benefits 7,553 0

Change in Actuarial
Present Value of

Factors Accumulated Plan Benefits
Benefits accumulated, net experience gain or loss, changes in data -$82,126
Benefits paid -220,038
Interest 123,435
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EXHIBIT 3 - CURRENT LIABILITY

The table below presents the current liability for the Plan Year beginning July 1, 2018.

Retired participants and beneficiaries receiving payments $2,332,078
Inactive vested participants 1,722,466
Active participants

« Non-vested benefits $0

o Vested benefits 407,574

e Total active $407,574

L i

Expected increase in current liability due to benefits accruing during the plan year $0
Expected release from current liability for the plan year 231,982
Expected plan disbursements for the plan year, including administrative expenses of $100,000 331,982
Current value of assets including withdrawal liability monies not yet received -$422,570
Percentage funded for Schedule MB 0.0%

" The actuarial assumptions used to calculate these values are shown in Exhibit 7.
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EXHIBIT 4 - INFORMATION ON PLAN STATUS AS OF JULY 1, 2018

Plan status (as certified on September 28, 2018, for the 2018 zone certification)
Scheduled progress (as certified on September 28, 2018, for the 2018 zone certification)
Actuarial value of assets for FSA

Accrued liability under unit credit cost method

Funded percentage for monitoring plan's status

Reduction in unit credit accrued liability since the prior valuation date resulting from the reduction in
adjustable benefits

Year beginning July 1 in which insolvency occurred

Section 2: Certificate of Actuarial Valuation as of July 1, 2018 for the Milk Industry Office Employees
Pension Plan

“Critical and Declining”
Yes
-$429,526
4,877,860
0.0%
0

2016
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EXHIBIT 5 - SCHEDULE OF ACTIVE PARTICIPANT DATA

(SCHEDULE MB, LINE 8b(2))

The participant data is for the year ended June 30, 2018.

Pension Credits

Age Total 1-4 10-14 30 - 34
40 - 44 1 1 - -
45 - 49 1 - 1 -
55 - 59 1 - - 1
60 - 64 1 - -

Total 4 1 1 2

Section 2: Certificate of Actuarial Valuation as of July 1, 2018 for the Milk Industry Office Employees . o1
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EXHIBIT 6 - FUNDING STANDARD ACCOUNT

The table below presents the FSA for the Plan Year ending June 30, 2019.

1 Prior year funding deficiency $3,211,879 6 Prior year credit balance $0
2 Normal cost, including administrative expenses 98,674 7 Amortization credits 249,653
3 Amortization charges 582,767 8 Intereston 6 and 7 6,241
4 Intereston 1, 2 and 3 97,333 9 Full-funding limitation credit 0
Minimum contribution with interest required to avoid a funding deficiency: 5 - 10, not less than zero $3,734,759

Full Funding Limitation (FFL) and Credits

ERISA FFL (accrued liability FFL) $5,541,212
RPA’94 override (90% current liability FFL) 4,700,735
FFL credit 0
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EXHIBIT 6 - FUNDING STANDARD ACCOUNT (CONTINUED)

Schedule of FSA Bases (Charges) (Schedule MB, Line 9c)

Date

Amortization

Years

Outstandin

EIN 13-6600669/PN 001

g

pe of Base

Combined base
Actuarial loss
Actuarial loss
Assumption change
Actuarial loss
Actuarial loss
Actuarial loss
Actuarial loss

Asset method change

Assumption change

Total

Established
07/01/2007

07/01/2009
07/01/2010
07/01/2011
07/01/2012
07/01/2013
07/01/2015
07/01/2016
07/01/2017
07/01/2017

Amount
$131,014

70,429
8,122
7,496

35,369

40,692
8,882
4,838
4,139

271,786

$582,767

Remaining

10
12
13

14

Section 2: Certificate of Actuarial Valuation as of July 1, 2018 for the Milk Industry Office Employees
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Balance
$131,014

397,631
52,856
55,092

288,966

365,038
93,382
54,469
33,820

3,256,856

$4,729,124
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EXHIBIT 6 - FUNDING STANDARD ACCOUNT (CONTINUED)

Schedule of FSA Bases (Credits) (Schedule MB, Line 9h)

Date

Amortization

Years

EIN 13-6600669/PN 001

Outstanding

pe of Base

Actuarial gain

Assumption change

Plan amendment

Actuarial gain

Actuarial gain

Actuarial gain

Reduction to PBGC guaranteed benefits

Actuarial gain

Total

Established

07/01/2008
07/01/2010
07/01/2011
07/01/2011
07/01/2014
07/01/2017
07/01/2017
07/01/2018

Amount
$1,312

28,839
1,101
19,909
44,570
9,989
135,251
8,682

$249,653

Remaining

11
14
14
15
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Balance
$6,248

187,689
8,089
146,317
434,645
119,706
1,620,736
110,187

$2,633,617
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EXHIBIT 7 - STATEMENT OF ACTUARIAL ASSUMPTIONS/METHODS
(SCHEDULE MB, LINE 6)

Mortality Rates Non-annuitant: RP-2014 Employee Mortality Table with generational projection from 2014 using Scale MP-2017
Annuitant: RP-2014 Healthy Annuitant Mortality Table with generational projection from 2014 using Scale MP-2017

The underlying tables with the generational projection to the ages of participants as of the measurement
date reasonably reflect the mortality experience of the Plan as of the measurement date.

These mortality tables were then adjusted to future years using generational projection under Scale MP-2017 to
reflect mortality improvement between the measurement date and those years.

The mortality rates were based on historical and current demographic data, adjusted to reflect estimated future
experience and professional judgment. As part of the analysis, a comparison was made between the actual number of
deaths and the projected number based on the prior year's assumption over the available years.

Termination Rates No pre-retirement terminations other than those due to mortality were assumed
. Rate(® |
. Mortalty |
. Age  Mae _ Female |

20 0.04 0.02
25 0.05 0.02
30 0.05 0.02
35 0.05 0.03
40 0.06 0.04
45 0.10 0.07
50 0.17 0.11
55 0.28 0.17
60 0.47 0.24

" Mortality rates shown for base table
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Retirement Rates for
Active and Inactive
Vested Participants

Description of
Weighted Average
Retirement Age

Future Benefit
Accruals

Unknown Data for
Participants

Definition of Active
Participants

Percent Married

Age of Spouse

Benefit Election

Net Investment Return

Section 2: Certificate of Actuarial Valuation as of July 1, 2018 for the Milk Industry Office Employees
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Annual Retirement

Age Rates
63 - 65 50%
66 — 69 75%
70 & later 100%

The retirement rates were based on historical and current demographic data, adjusted to reflect estimated future
experience and professional judgment. As part of the analysis, a comparison was made between the actual number of
retirements by age separately for active and inactive vested participants and the projected number based on the prior
year’'s assumption over the available years.

Age 64, determined as follows: The weighted average retirement age for each participant is calculated as the sum of
the product of each potential current or future retirement age times the probability of surviving from current age to that
age and then retiring at that age, assuming no other decrements. The overall weighted retirement age is the average of
the individual retirement ages based on all the active participants included in the July 1, 2018 actuarial valuation.

Pension credit accruals were frozen as of July 1, 2011

Same as those exhibited by participants with similar known characteristics. If not specified, participants are assumed to
be male.

Active participants are defined as those actively employed on the valuation date.

100%

Spouses of male participants are three years younger and spouses of female participants are three years older, if actual
age is unknown.

All participants elect the single life annuity form of payment.

The benefit elections were based on historical and current demographic data, adjusted to reflect the plan design, and
estimated future experience and professional judgment. As part of the analysis, a comparison was made between the
assumed and the actual option election patterns over the available years.

2.50%

The net investment return reflects the plan’s insolvency and cash returns that will be earned on any asset pool provided
by PBGC.

7% Segal Consulting
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Annual Administrative
Expenses

Actuarial Value of
Assets

Actuarial Cost Method

Benefits Valued

Current Liability
Assumptions

Estimated Rate of
Investment Return

(Schedule MB, lines 6g
and 6h)

FSA Contribution
Timing (Schedule MB,
line 3a)
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$100,000 for the year beginning July 1, 2018 (equivalent to $98,674 payable at the beginning of the year)

The annual administrative expenses were based on historical and current data, adjusted to reflect estimated future
experience and professional judgment.

At market value

Unit Credit Actuarial Cost Method. Normal Cost and Actuarial Accrued Liability are calculated on an individual basis and
are allocated by service.

Unless otherwise indicated, includes all benefits summarized in Exhibit 8.
Interest: 3.00%, within the permissible range prescribed under IRC Section 431(c)(6)(E)

Mortality: Mortality prescribed under IRS Regulations 1.431(c)(6)-1 and 1.430(h)(3)-1(a)(2): RP-2014 employee and
annuitant mortality tables, adjusted backward to the base year (2006) using Scale MP-2014, projected forward
generationally using Scale MP-2016.

On actuarial value of assets (Schedule MB, line 6g): 0.0%, for the Plan Year ending June 30, 2018.
On current (market) value of assets (Schedule MB, line 6h): 0.0%, for the Plan Year ending June 30, 2018.

Note: These returns are simply a mechanical calculation using the methodology in the instructions to Schedule MB of
Form 5500. This methodology may not be reasonable or entirely accurate for an insolvent plan.

Unless otherwise noted, contributions are paid periodically throughout the year pursuant to collective bargaining
agreements. The interest credited in the FSA is therefore assumed to be equivalent to a January 15 contribution date.

Al Segal Consulting
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Justification for For purposes of determining current liability, the current liability interest rate was changed from 3.04% to 3.00% due to
Change in Actuarial a change in the permissible range and recognizing that any rate within the permissible range satisfies the requirements
Assumptions of IRC Section 431(c)(6)(E) and the mortality tables were changed in accordance with IRS Regulations 1.431(c)(6)-1

(Schedule MB, line 11)  and 1.430(h)(3)-1.

Section 2: Certificate of Actuarial Valuation as of July 1, 2018 for the Milk Industry Office Employees . 28
Pension Plan At Segal Consulting



EIN 13-6600669/PN 001

EXHIBIT 8 - SUMMARY OF PLAN PROVISIONS
(SCHEDULE MB, LINE 6)

This exhibit summarizes the major provisions of the Plan included in the valuation. It is not intended to be, nor should it be interpreted as, a
complete statement of all plan provisions.

Plan Year July 1 through June 30
Pension Credit Year July 1 through June 30
Plan Status Benefits frozen and reduced to PBGC guarantees effective January 1, 2017
Regular Pension e Age Requirement: 62

e Service Requirement: Five years of service
e Other Requirement: Benefits can not be paid prior to age 63
e Amount: $42.33 per month for each Pension Credit
Early Retirement e Age Requirement: 55
e Service Requirement: Ten years of service.

e Amount: Regular or early pension accrued, reduced by 5% for each year of age less than 62. Effective in 2009, the
benefit is no longer available.

Disability e Age Requirement: None
e Service Requirement: Ten years of service
e Other Requirement: Board may require evidence of continued entitlement to Social Security Disability Benefits.
e Amount: $100 per month until age 62. Thereafter a Normal Retirement Pension is payable. Effective in
2009, disability benefits were suspended.
Vesting e Age Requirement: None
e Service Requirement: Five years of vestingservice
e Amount: Regular or early pension accrued based on plan in effect when last active
o Normal Retirement Age: Later of age 65 and Five Years of Participation or age 62 and Five Years of Service, if earlier.
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v .
Pension Plan 7¢ Segal Consulting %



EIN 13-6600669/PN 001

Spouse’s Pre-

¢ Age Requirement: None
Retirement Death Benefit . . - :
e Service Requirement: Five years ofservice

e Amount: 50% of the benefit participant would have received had he or she retired the day before death and elected
the joint and survivor option. If participant died prior to the eligibility for a regular or early pension, the spouse’s
benefit is deferred to the earliest date the participant would have been eligible for a benefit.

e Charge for Coverage: None

Pre-Retirement Death ¢ Age Requirement: None
Benefit, 60-month

AT e Service Requirement: Five years ofservice

e Amount: Benefit participant would have received had he or she retired the day before death and elected the joint and
survivor option. If participant died prior to the eligibility for a regular or early pension, the spouse’s benefit is deferred
to the earliest date the participant would have been eligible for a benefit. This benefit is not provided if the Spouse’s
Benefit is payable.

Post-Retirement Death Husband and Wife: If married, pension benefits are paid in the form of a 50% joint and survivor annuity unless this form

Benefit is rejected by the participant and spouse. If not rejected, the benefit amount otherwise payable is reduced to reflect the
joint and survivor coverage. If rejected, or if not married, benefits are payable for the life of the participant, or in any
other available optional form elected by the employee in an actuarially equivalent amount.

Optional Forms of 75% or 100% Joint-and-Survivor Pension

Benefits

Pension Credit An employee will receive 4 year of pension credit for each 45 days worked during a plan year in covered employment
with @ maximum of 1 year of future service during any plan year.

Vesting Credit An employee will receive V4 year of vesting credit for each 25 days worked during a plan year in covered employment
with @ maximum of 1 year of future service during any plan year.

Contribution Rate Effective July 1, 2015: $499.77 per month

Changes in Plan None

Provisions

8849726v1/14809.001
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333 WEST 34TH STREET, 3RP FLOOR, NEW YORK, NY 10001-2402
T 212.251.5000 www.segalco.com

September 28, 2018

Board of Trustees

Milk Industry Office Employees Pension Plan
265 W. 14" Street, Suite 902

New York, NY 10011
Dear Trustees:

As required by ERISA Section 305 and Internal Revenue Code (IRC) Section 432, we have completed the Plan’s actuarial
status certification as of July 1, 2018. The certification was based on the Actuarial Valuation as of July 1, 2017 and a current
understanding of the law. The certification was prepared under the supervision of Rosana V. Egan, FCA, MAAA, Senior Vice
President and Actuary.

As of July 1, 2018, the Plan is in critical and declining status. This certification also notifies the IRS that the Plan is making
the scheduled progress in meeting the requirements of its rehabilitation plan.

This certification is being filed with the Internal Revenue Service, pursuant to ERISA section 305(b)(3) and IRC section
432(b)(3).

Segal Consulting (““Segal’”) does not practice law and, therefore, cannot and does not provide legal advice. Any statutory
interpretation on which the certification is based reflects Segal’s understanding as an actuarial firm. Due to the complexity of
the statute and the significance of its ramifications, Segal recommends that the Board of Trustees consult with legal counsel
when making any decisions regarding compliance with ERISA and the Internal Revenue Code.

We look forward to reviewing this certification with you at your next meeting and to answering any questions you may have.



Sincerely,
Segal Consulting, a Member of the Segal Group

o JEPUEL

John Urbank
Vice President

cC: Fund Administrator
Legal Counsel
Auditor



Al Segal Consulting

September 28, 2018

Internal Revenue Service
Employee Plans Compliance Unit
Group 7602 (TEGE:EP:EPCU)
Room 1700 - 17th Floor

230 S. Dearborn Street

Chicago, IL 60604

To Whom It May Concern:

As required by ERISA Section 305 and the Internal Revenue Code (IRC) Section 432, we have completed the actuarial status
certification as of July 1, 2018 for the following plan:

Name of Plan: Milk Industry Office Employees Pension Plan

Plan number: EIN 13-6600669 / PN 001

Plan sponsor: Board of Trustees, Milk Industry Office Employees Pension Plan
Address: 265 W. 14" Street, Suite 902, New York, NY 10011

Phone number: 212.528.1998

As of July 1, 2018, the Plan is in critical and declining status.

This certification also notifies the IRS that the plan is making the scheduled progress in meeting the requirements of its
rehabilitation plan.

If you have any questions on the attached certification, you may contact me at the following:

Segal Consulting

333 West 34" Street, 3™ Floor
New York, NY 10001

Phone number: 212.251.5000

Sincerely,

Rosana V. Egan, FCA, MAAA

Senior Vice President and Actuary
Enrolled Actuary No. 17-04641



Actuarial Status Certification as of July 1, 2018 under IRC Section 432 for the Milk Industry Office Employees
Pension Plan

EIN 13-6600669 / PN 001

September 28, 2018

Illustration Supporting Actuarial Certification of Status (Schedule MB, line 4b)
ACTUARIAL STATUS CERTIFICATION AS OF JULY 1, 2018 UNDER IRC SECTION 432

This is to certify that Segal Consulting, a Member of The Segal Group, Inc. (“Segal”) has prepared an actuarial status certification under
Internal Revenue Code Section 432 for the Milk Industry Office Employees Pension Plan as of July 1, 2018 in accordance with generally
accepted actuarial principles and practices. It has been prepared at the request of the Board of Trustees to assist in administering the plan
and meeting filing and compliance requirements under federal law. This certification may not otherwise be copied or reproduced in any
form without the consent of the Board of Trustees and may only be provided to other parties in its entirety.

This certification is based on the July 1, 2017 actuarial valuation dated June 15, 2018 and our understanding that the Plan has been
receiving PBGC financial assistance since January 2017.

Critical and Declining Status: The market value of assets, net of withdrawal liability receivables, based on an unaudited financial
statement provided by the Fund Auditor amounts to -$429,526 as of June 30, 2018. The Plan is in critical and declining status as of July 1,
2018 due to insufficient assets to pay benefits and expenses in the current plan year. As indicated above, the Plan has been receiving
PBGC financial assistance since January 2017 to help pay the PBGC guaranteed benefits and expenses.

Scheduled Progress: This certification also notifies the IRS that the Plan is making the scheduled progress in meeting the requirements of
its rehabilitation plan, based on the annual standards of the rehabilitation plan.

Segal Consulting does not practice law and, therefore, cannot and does not provide legal advice. Any statutory interpretations on which
this certification is based reflect Segal’s understanding as an actuarial firm.

This certification was based on the assumption that the Plan was qualified as a multiemployer plan for the year.

I am a member of the American Academy of Actuaries and I meet the Qualification Standards of the American Academy of Actuaries to
render the actuarial opinion herein. To the best of my knowledge, the information supplied in this actuarial certification is complete and

accurate. ,’Z& r‘ /%}..

Rosana V. EgaIﬁFC'A‘,’MAAA
Senior Vice President and Actuary
Enrolled Actuary No. 17-04641

7% Segal Consulting



Actuarial Status Certification as of July 1, 2018 under IRC Section 432 for the Milk Industry Office Employees
Pension Plan

EIN 13-6600669 / PN 001

Documentation Regarding Progress Under Rehabilitation Plan (Schedule MB, line 4c¢)

This certification notifies the IRS that the Plan is making the scheduled progress in meeting the requirements of its rehabilitation plan,
based on information received from the sponsor and based on the annual standards of the rehabilitation plan. The annual standard in the
updated rehabilitation plan is that “the Fund became insolvent during the plan year beginning on July 1, 2016 and is receiving financial
assistance from the PBGC. Because the Plan has no assets, no investment returns, and no income other than PBGC assistance, the Plan
shall be considered to have made scheduled progress on its Rehabilitation Plan during its insolvency as long as it is able, with PBGC
financial assistance, to pay benefits and administrative expenses.” Since the PBGC continues to give financial assistance, the Plan is
meeting this standard.

8604911v1/14809.003
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ilk Industry Office
- Employees Pension Plan

Actuarial Valuation and
Review as of July 1, 2019

This report has been prepared at the request of the Board of Trustees to assist in administering the Fund and meeting filing requirements of federal government agencies. This
valuation report may not otherwise be copied or reproduced in any form without the consent of the Board of Trustees and may only be provided to other parties in its entirety.
The measurements shown in this actuarial valuation may not be applicable for other purposes.

Copyright © 2019 by The Segal Group, Inc. All rights reserved.



7vrSegaI Consulting

333 West 34th Street, 3rd Floor New York, NY 10001
T 212.251.5000 www.segalco.com

November 12, 2019

Board of Trustees

Milk Industry Office Employees Pension Plan
265 W 14th Street, Suite #902

New York, NY 10011

Dear Trustees:

We are pleased to submit the Actuarial Valuation and Review as of July 1, 2019. It establishes the funding requirements for the current year
and analyzes the preceding year’s experience. It also summarizes the actuarial data and includes the actuarial information that is required to
be filed with Form 5500 to federal government agencies.

The census information upon which our calculations were based was prepared by the Fund Office, under the direction of Sandy Nicosia. That
assistance is gratefully acknowledged. The actuarial calculations were completed under the supervision of Rosana V. Egan, FCA, MAAA,
Enrolled Actuary.

We look forward to reviewing this report with you at your next meeting and to answering any questions you may have.

Sincerely,

Segal Consulting, a Member of The Segal Group

By: /2 ?w

“John Urbank
Vice President

Benefits, Compensation and HR Consulting. Member of The Segal Group. Offices throughout the United States and Canada
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Introduction

There are several ways of evaluating funding adequacy for a pension plan. In monitoring the Plan’s financial position, the Trustees should
keep in mind all of these concepts.

Funding The ERISA Funding Standard Account (FSA) measures the cumulative difference between actual contributions and the
Standard minimum required contributions. If actual contributions exceed the minimum required contributions, the excess is called
Account the credit balance. If actual contributions fall short of the minimum required contributions, a funding deficiency occurs.
Zone The Pension Protection Act of 2006 (PPA’06) called on plan sponsors to actively monitor the projected FSA credit

Information balance, the funded percentage (the ratio of the actuarial value of assets to the present value of benefits earned to date)
and cash flow sufficiency. Based on these measures, plans are then categorized as critical (Red Zone), endangered
(Yellow Zone), or neither (Green Zone). The Multiemployer Pension Reform Act of 2014 (MPRA), among other things,
made the zone provisions permanent.

ICA : Solvency Pension plan funding anticipates that, over the long term, both contributions and investment earnings will be needed to
Projections cover benefit payments and expenses. To the extent that contributions are less than benefit payments, investment
earnings and fund assets will be needed to cover the shortfall. In some situations, a plan may be faced with insufficient

assets to cover its current obligations and may need assistance from the Pension Benefit Guaranty Corporation (PBGC).
MPRA provides options for some plans facing insolvency.
Withdrawal ERISA provides for assessment of withdrawal liability to employers who withdraw from a multiemployer plan based on
R Liability unfunded vested benefit liabilities.
[ 4
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Important Information about Actuarial Valuations

An actuarial valuation is a budgeting tool with respect to the financing of future uncertain obligations of a pension plan. As such, it will never
forecast the precise future contribution requirements or the precise future stream of benefit payments. In any event, the actual cost of the plan
will be determined by the benefits and expenses paid, not by the actuarial valuation.

In order to prepare a valuation, Segal Consulting (“Segal’) relies on a number of input items. These include:

— Plan
—Vl Provisions
Participant
Information
w
Financial
e Information
‘- Actuarial

Q 9 Assumptions

Plan provisions define the rules that will be used to determine benefit payments, and those rules, or the interpretation of them,
may change over time. Even where they appear precise, outside factors may change how they operate. It is important for the
Trustees to keep Segal informed with respect to plan provisions and administrative procedures, and to review the plan
summary included in our report to confirm that Segal has correctly interpreted the plan of benefits.

An actuarial valuation for a plan is based on data provided to the actuary by the plan. Segal does not audit such data for
completeness or accuracy, other than reviewing it for obvious inconsistencies compared to prior data and other information that
appears unreasonable. For most plans, it is not possible nor desirable to take a snapshot of the actual workforce on the
valuation date. It is not necessary to have perfect data for an actuarial valuation. The uncertainties in other factors are such that
even perfect data does not produce a “perfect” result. Notwithstanding the above, it is important for Segal to receive the best
possible data and to be informed about any known incomplete or inaccurate data.

Part of the cost of a plan will be paid from existing assets — the balance will need to come from future contributions and
investment income. The valuation is based on the asset values as of the valuation date, typically reported by the auditor. A
snapshot as of a single date may not be an appropriate value for determining a single year’s contribution requirement,
especially in volatile markets. Plan sponsors often use an “actuarial value of assets” that differs from market value to gradually
reflect year-to-year changes in the market value of assets in determining the contribution requirements.

In preparing an actuarial valuation, Segal starts by developing a forecast of the benefits to be paid to existing plan participants
for the rest of their lives and the lives of their beneficiaries. This requires actuarial assumptions as to the probability of death,
disability, withdrawal, and retirement of participants in each year, as well as forecasts of the plan’s benefits for each of those
events. The forecasted benefits are then discounted to a present value, typically based on an estimate of the rate of return that
will be achieved on the plan’s assets. All of these factors are uncertain and unknowable. Thus, there will be a range of

reasonable assumptions, and the results may vary materially based on which assumptions the actuary selects within that range.

That is, there is no right answer (except with hindsight). It is important for any user of an actuarial valuation to understand and
accept this constraint. The actuarial model may use approximations and estimates that will have an immaterial impact on our
results. In addition, the actuarial assumptions may change over time, and while this can have a significant impact on the
reported results, it does not mean that the previous assumptions or results were unreasonable or wrong.

%Segal Consulting
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Given the above, the user of Segal’s actuarial valuation (or other actuarial calculations) needs to keep the following in mind:

o The actuarial valuation is prepared for use by the Trustees. It includes information for compliance with federal filing requirements
and for the plan’s auditor. Segal is not responsible for the use or misuse of its report, particularly by any other party.

« An actuarial valuation is a measurement at a specific date — it is not a prediction of a plan’s future financial condition. Accordingly,
Segal did not perform an analysis of the potential range of financial measurements, except where otherwise noted.

« Critical events for a plan include, but are not limited to, decisions about changes in benefits and contributions. The basis for such
decisions needs to consider many factors such as the risk of changes in employment levels and investment losses, not just the current
valuation results.

« ERISA requires a plan’s enrolled actuary to provide a statement in the plan’s annual report disclosing any event or trend that the
actuary has not taken into account, if, to the best of the actuary’s knowledge, such an event or trend may require a material increase
in plan costs or required contribution rates. If the Trustees are aware of any event that was not considered in this valuation and that
may materially increase the cost of the Plan, they must advise Segal, so that an appropriate statement can be included.

« Segal does not provide investment, legal, accounting, or tax advice. This valuation is based on Segal’s understanding of applicable
guidance in these areas and of the plan’s provisions, but they may be subject to alternative interpretations. The Trustees should look
to their other advisors for expertise in these areas.

- While Segal maintains extensive quality assurance procedures, an actuarial valuation involves complex computer models and
numerous inputs. In the event that an inaccuracy is discovered after presentation of Segal’s valuation, Segal may revise that
valuation or make an appropriate adjustment in the next valuation.

« Segal’s report shall be deemed to be final and accepted by the Trustees upon delivery and review. Trustees should notify Segal
immediately of any questions or concerns about the final content.

As Segal Consulting has no discretionary authority with respect to the management of assets of the Plan, it is not a fiduciary in its capacity as
actuaries and consultants with respect to the Plan.

%Segal Consulting 6



Section 1: Actuarial Valuation Summary

Summary of Key Valuation Results

Certified Zone
Status

Demographic Number of active participants
Data: e Number of inactive participants with vested rights

e Number of retired participants and beneficiaries

Assets: e Market value of assets (MVA)

Cash Flow: o Projected employer contributions including projected withdrawal
liability payments for coming year
e Actual contributions including withdrawal liability payments
¢ Projected benefit payments and expenses for coming year
Insolvency projected in Plan Year beginning July 1

Statutory e Minimum required contribution
Funding e Maximum deductible contribution
Information: ¢ Annual Funding Notice percentage
e Accumulated FSA deficiency on July 1
Cost Elements e Normal cost, including administrative expenses
on an FSA e Actuarial accrued liability
Cost Basis: e Unfunded actuarial accrued liability
Withdrawal e Present value of vested benefits
Liability:" e Unfunded present value of vested benefits

' Using the assumptions described in Section 2: Withdrawal Liability Assumptions.

“Critical and Declining”

4
37

37

-$429,526
$40,198

41,279
332,182
2016

$3,734,759
6,880,850
0.0%
3,211,879

$98,674
4,877,860
5,307,386

$4,877,860
5,307,386

Section 1: Actuarial Valuation Summary as of July 1, 2019 for the Milk Industry Office Employees

Pension Plan

“Critical and Declining”

4
36

38

-$684,975
$40,198

298,317
2016

$4,063,288
6,925,469
0.0%
3,693,007

$69,072
4,814,574
5,499,549

$4,814,574
5,499,549
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Table of Plan Coverage

Year Ended June 30

Change from

Catego Prior Year
Active participants in valuation:
e Number 4 4 0.0%
e Average age 53.6 54.6 1.0
e Average pension credits 20.0 20.0 0.0
e Total active vested participants 4 4 0.0%
Inactive participants with rights to a pension:
e Number 37 36 2.7%
e Average age 50.2 50.8 0.6
o Average estimated monthly benefit $316 $296 -6.3%
Pensioners:
e Number in pay status 32 33 3.1%
e Average age 76.3 76.8 0.5
e Average monthly benefit $502 $519 3.4%
Beneficiaries:
e Number in pay status 5 5 0.0%
e Average age 74.3 75.3 1.0
e Average monthly benefit $477 $477 0.0%
Total Participants 78 78 0.0%

Section 1: Actuarial Valuation Summary as of July 1, 2019 for the Milk Industry Office Employees _ 8
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Summary Statement of Income and Expenses on a Market Value Basis and Assets

_ Year Ended June 30, 2018 Year Ended June 30, 2019

Contribution income:

e Employer contributions $38,482 $25,070

e Withdrawal liability 17,762 16,209

Net contribution income $56,244 $41,279

Investment income:

e Interest and dividends $45 $46

Total income available for benefits $56,289 $41,325

Less benefit payments and expenses:

e Pension benefits -$220,038 -$228,790

e Administrative expenses -80,101 -67,984

Total benefit payments and expenses -$300,139 -$296,774
(Changeinmarketvalue of assets  S263850  $255449

Market value of assets’ -$429,526 -$684,975

1 Excludes $6,956 in 2018 and $4,052 in 2019, in withdrawal liability monies not yet received.

Section 1: Actuarial Valuation Summary as of July 1, 2019 for the Milk Industry Office Employees _ 9
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Actuarial Assumptions

«  With this valuation, the administrative expenses assumption was decreased from $100,000 to $70,000 for the year beginning July 1,
2019.

+ Details on actuarial assumptions and methods are in Section 2, Exhibit 7.

Plan Provisions
« There were no changes in plan provisions for FSA and Withdrawal Liability purposes since the prior valuation.
« A summary of plan provisions is in Section 2, Exhibit 8.

Contribution Rate Changes

« There were no changes in contribution rates since the prior valuation. The current contribution rate is $499.77 per month.

Section 1: Actuarial Valuation Summary as of July 1, 2019 for the Milk Industry Office Employees _ 10
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Annual Funding Notice for Plan Year Beginning July 1, 2019 and Ending June 30, 2020

2019 2018 2017
Plan Year Plan Year Plan Year
Actuarial valuation date July 1, 2019 July 1, 2018 July 1, 2017
Funded percentage 0.0% 0.0% 0.0%
Value of assets -$684,975 -$429,526 -$185,676
Value of liabilities 4,814,574 4,877,860 5,056,589
Market value of assets as of plan year end Not available -684,975 -429,526

Critical or Endangered Status

The Plan was in critical and declining status in the plan year because the plan reached insolvency. The plan has been receiving PBGC
assistance since January 2017 to help pay the PBGC guaranteed benefits and expenses.

Section 1: Actuarial Valuation Summary as of July 1, 2019 for the Milk Industry Office Employees _ 1
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Funding Standard Account

« ERISA imposes a minimum funding standard that requires the Plan to maintain an FSA. The accumulation of contributions in excess
of the minimum required contributions is called the FSA credit balance. If actual contributions fall short on a cumulative basis, a
funding deficiency has occurred.

« The FSA is charged with the normal cost and the amortization of increases or decreases in the unfunded actuarial accrued liability due
to plan amendments, experience gains or losses, and changes in actuarial assumptions and funding methods. The FSA is credited with
employer contributions and withdrawal liability payments.

« Increases or decreases in the unfunded actuarial accrued liability are amortized over 15 years except that short-term benefits, such as
13% checks, are amortized over the scheduled payout period.

« On June 30, 2019, the FSA had a funding deficiency of $3,693,007, as shown on the 2018 Schedule MB. Contributions meet the legal
requirement on a cumulative basis if that account shows no deficiency.

. Employers contributing to plans in critical status will generally not be penalized if a funding deficiency develops, provided the parties
fulfill their obligations under the Rehabilitation Plan, including negotiation of bargaining agreements consistent with Schedules
provided by the Trustees.

FSA FOR THE YEAR ENDED JUNE 30, 2019

1 Prior year funding deficiency $3,211,879 6 Prior year credit balance $0
2 Normal cost, including administrative expenses 98,674 7 Employer contributions 41,279
3 Total amortization charges 582,767 8 Total amortization credits 249,653
4 Interest to end of the year 97,333 9 |Interest to end of the year 6,714
5 Total charges $3,990,653 10 Full-funding limitation credit 0

11 Total credits $297,646

Funding deficiency: 11 - 5 -$3,693,007

« The minimum funding requirement for the year beginning July 1, 2019 is $4,063,288. Based on the assumption that 4 participants will
work an average of 12 months at a contribution rate of $499.77 per month, the contributions projected for the year beginning July 1,
2019 are $40,198 including expected withdrawal liability payments of $16,209. The funding deficiency of $3.7 million is projected to
increase to approximately $4.0 million.

Section 1: Actuarial Valuation Summary as of July 1, 2019 for the Milk Industry Office Employees _ 12
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Maximum Deductible Contribution

. Employers that contribute to defined benefit pension plans are allowed a current deduction for payments to such plans. There are
various measures of a plan’s funded level that are considered in the development of the maximum deductible contribution amount.

« One of the limits is the excess of 140% of “current liability” over assets. “Current liability” is one measure of the actuarial present
value of all benefits earned by the participants as of the valuation date. This limit is significantly higher than the current contribution
level.

« Contributions in excess of the maximum deductible amount are not prohibited; only the deductibility of these contributions is subject
to challenge and may have to be deferred to a later year. In addition, if contributions are not fully deductible, an excise tax in an
amount equal to 10% of the non-deductible contributions may be imposed. However, the plan sponsor may elect to exempt the non-
deductible amount up to the ERISA full-funding limitation from the excise tax.

« The Trustees should review the interpretation and applicability of all laws and regulations concerning any issues as to the deductibility
of contribution amounts with Fund Counsel.

1 Normal cost, including administrative expenses $69,072
2 Amortization of unfunded actuarial accrued liability 613,046
3 Preliminary maximum deductible contribution: 1 + 2, with interest to the end of the plan year 699,170
4 Full-funding limitation (FFL) 5,707,837
5 Preliminary maximum deductible contribution, adjusted for FFL: lesser of 3 and 4 699,170
6 Current liability for maximum deductible contribution, projected to the end of the plan year 4,229,620
7 Actuarial value of assets, projected to the end of the plan year -1,004,000
8 Excess of 140% of current liability over projected assets at end of plan year: [140% of (6)] - (7), not less than zero 6,925,469
9 End of year minimum required contribution 4,063,288
Maximum deductible contribution: greatest of 5, 8, and 9 $6,925,469

Section 1: Actuarial Valuation Summary as of July 1, 2019 for the Milk Industry Office Employees _ 13
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Risk

« The actuarial valuation results are dependent on a single set of assumptions; however, there is a risk that emerging results may differ
significantly as actual experience proves to be different from the current assumptions.

« We have not been engaged to perform a detailed analysis of the potential range of the impact of risk relative to the Plan’s future
financial condition and anticipated cash flow timing, but have included a brief discussion of some risks that may affect the Plan. Since
the Fund is already receiving PBGC assistance to pay guaranteed benefits and expenses since January 2017, these risks have a
minimal impact on the Plan.

« Longevity Risk (the risk that mortality experience will be different than expected)
« Other Demographic Risk (the risk that participant experience will be different than assumed)

Examples of this risk include:
e Actual retirements occurring earlier or later than assumed.
e More or less active participant turnover than assumed.
e Return to covered employment of previously inactive participants.

. There are external factors including legislative, regulatory or financial reporting changes that could impact the Plan’s funding and
disclosure requirements. While we do not assume any changes in such external factors, it is important to understand that they could
have significant impacts on the Plan. For example, the work the Joint Select Committee on Solvency of Multiemployer Pension Plans

in 2018 showed that Congress is considering possible changes to funding requirements for multiemployer plans (such as limits on the
actuarial interest rate assumption) and increases in PBGC premiums.

Section 1: Actuarial Valuation Summary as of July 1, 2019 for the Milk Industry Office Employees _ 14
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Withdrawal Liability
« AsofJune 30, 2019, the actuarial present value of vested plan benefits for withdrawal liability purposes is $4,814,514.

« The unfunded present value of vested benefits as of June 30, 2019 includes the negative market value of assets, or debt owed by the
Fund, to be allocated among withdrawing employers.

2018 2019
1 Present value of vested benefits (PVVB) on funding basis $4,877,860 $4,814,574
2 Market value of assets -429,526 -684,975
3 Unfunded present value of vested benefits (UVB): 1 - 2, not less than $0 $5,307,386 $5,499,549

Section 1: Actuarial Valuation Summary as of July 1, 2019 for the Milk Industry Office Employees _ 15
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Withdrawal Liability Assumptions

. Based on the procedure approved by the Trustees, the assumptions and methods used for the ongoing funding as of July 1, 2019 of the
Plan (IRC Section 431) were used to determine the current year’s unfunded present value of vested benefits for purposes of
withdrawal liability. These assumptions and methods, which represent the actuary’s best estimate for purposes of ongoing plan
funding as of July 1, 2019 are described in Section 2, Exhibit 7 of this report and are reasonable to determine withdrawal liability.

Section 1: Actuarial Valuation Summary as of July 1, 2019 for the Milk Industry Office Employees _ 16
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Section 2: Certificate of Actuarial Valuation

NOVEMBER 12, 2019

CERTIFICATE OF ACTUARIAL VALUATION

This is to certify that Segal Consulting, a Member of The Segal Group, Inc. (“Segal”) has prepared an actuarial valuation of the Milk Industry
Office Employees Pension Plan as of July 1, 2019 in accordance with generally accepted actuarial principles and practices. It has been prepared at
the request of the Board of Trustees to assist in administering the Fund and meeting filing requirements of federal government agencies. This
valuation report may not otherwise be copied or reproduced in any form without the consent of the Board of Trustees and may only be provided
to other parties in its entirety.

The measurements shown in this actuarial valuation may not be applicable for other purposes. Future actuarial measurements may differ
significantly from the current measurements presented in this report due to such factors as the following: plan experience differing from that
anticipated by the economic or demographic assumptions; changes in economic or demographic assumptions; increases or decreases expected as
part of the natural operation of the methodology used for these measurements (such as the end of an amortization period or additional cost or
contribution requirements based on the plan's funded status); and changes in plan provisions or applicable law.

The valuation is based on the assumption that the Plan is qualified as a multiemployer plan for the year and on draft information supplied by the
auditor with respect to contributions and assets and reliance on the Plan Administrator with respect to the participant data. Segal Consulting does
not audit the data provided. The accuracy and comprehensiveness of the data is the responsibility of those supplying the data. To the extent we
can, however, Segal does review the data for reasonableness and consistency. Based on our review of the data, we have no reason to doubt the
substantial accuracy of the information on which we have based this report and we have no reason to believe there are facts or circumstances that
would affect the validity of these results. Adjustments for incomplete or apparently inconsistent data were made as described in the attached
Exhibit 7.

I am a member of the American Academy of Actuaries and I meet the Qualification Standards of the American Academy of Actuaries to render
the actuarial opinion herein. To the best of my knowledge, the information supplied in this actuarial valuation is complete and accurate. Each
prescribed assumption for the determination of Current Liability was applied in accordance with applicable law and regulations. In my opinion,
each other assumption is reasonable (taking into account the experience of the plan and reasonable expectations) and such other assumptions, in
combination, offer my best estimate of anticipated experience under the plan.

Rosana V. Egan,‘FC/ " MAAA
Senior Vice President and Actuary

Enrolled Actuary No. 17-04641
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EXHIBIT 1 - SUMMARY OF ACTUARIAL VALUATION RESULTS

The valuation was made with respect to the following data supplied to us by the Plan Administrator:

Pensioners as of the valuation date (including 5 beneficiaries in pay status) 38
Participants inactive during year ended June 30, 2019 with vested rights 36
Participants active during the year ended June 30, 2019 4
o Fully vested 4
e Not vested 0
Total participants 78

The actuarial factors as of the valuation date are as follows:

Normal cost, including administrative expenses $69,072
Actuarial present value of projected benefits 4,814,574
Present value of future normal costs 0
Actuarial accrued liability 4,814,574
e Pensioners and beneficiaries $2,610,060
e |nactive participants with vested rights 1,756,435
e Active participants 448,079
Actuarial value of assets ($-684,975" at market value as reported by Steinberg, Steckler, & Picciuro) -684,975
Unfunded actuarial accrued liability 5,499,549

' Excludes $4,052 in withdrawal liability monies not yet received.
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EXHIBIT 2 - ACTUARIAL PRESENT VALUE OF ACCUMULATED PLAN BENEFITS

The actuarial present value of accumulated plan benefits calculated in accordance with FASB ASC 960 is shown below as of July 1, 2018 and
as of July 1, 2019. In addition, the factors that affected the change between the two dates follow.

Benefit Information Date

July 1, 2018 July 1, 2019

Actuarial present value of vested accumulated plan benefits:

e Participants currently receiving payments $2,491,351 $2,610,060
o Other vested benefits 2,386,509 2,204,514
e Total vested benefits $4,877,860 $4,814,574
Actuarial present value of non-vested accumulated plan benefits 0 0

Change in Actuarial
Present Value of

Factors Accumulated Plan Benefits
Benefits accumulated, net experience gain or loss, changes in data $46,656
Benefits paid -228,790
Interest 118,848
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EXHIBIT 3 — CURRENT LIABILITY

The table below presents the current liability for the Plan Year beginning July 1, 2019.

Retired participants and beneficiaries receiving payments $2,401,770
Inactive vested participants 1,522,403
Active participants

« Non-vested benefits $0

o Vested benefits 404,367

e Total active $404,367

L

Expected increase in current liability due to benefits accruing during the plan year $0
Expected release from current liability for the plan year 228,014
Expected plan disbursements for the plan year, including administrative expenses of $70,000 298,014
Current value of assets including withdrawal liability monies not yet received -$680,923
Percentage funded for Schedule MB 0.0%

" The actuarial assumptions used to calculate these values are shown in Exhibit 7.
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EXHIBIT 4 — INFORMATION ON PLAN STATUS AS OF JULY 1, 2019

Plan status (as certified on September 27, 2019, for the 2019 zone certification) Critical and Declining
Scheduled progress (as certified on September 27, 2019, for the 2019 zone certification) Yes
Actuarial value of assets for FSA -$684,975
Accrued liability under unit credit cost method 4,814,574
Funded percentage for monitoring plan's status 0.0%
Reduction in unit credit accrued liability benefits since the prior valuation date resulting from the 0

reduction in adjustable benefits

Year beginning July 1 in which insolvency occurred 2016
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EXHIBIT 5 — SCHEDULE OF ACTIVE PARTICIPANT DATA
(SCHEDULE MB, LINE 8b(2))

The participant data is for the year ended June 30, 2019.

Pension Credits

Age Total 1-4 10-14 30 - 34
40 - 44 1 1 - -
50 - 54 1 - 1 -
60 - 64 2 - - 2
Total 4 1 1 2
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EXHIBIT 6 — FUNDING STANDARD ACCOUNT

The table below presents the FSA for the Plan Year ending June 30, 2020.

1 Prior year funding deficiency $3,693,007 6 Prior year credit balance $0
2 Normal cost, including administrative expenses 69,072 7 Amortization credits 249,654
3 Amortization charges 451,758 8 |Intereston 6 and 7 6,241
4 Intereston 1, 2 and 3 105,346 9 Full-funding limitation credit 0
Minimum contribution with interest required to avoid a funding deficiency: 5 - 10, not less than zero $4,063,288

Full Funding Limitation (FFL) and Credits

ERISA FFL (accrued liability FFL) $5,707,837
RPA’94 override (90% current liability FFL) 4,810,658
FFL credit 0
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EXHIBIT 6 — FUNDING STANDARD ACCOUNT (CONTINUED)

Schedule of FSA Bases (Charges) (Schedule MB, Line 9c)

Date Amortization Years Outstanding

pe of Base Established Amount Remaining Balance
Actuarial loss 07/01/2009 $70,429 5 $335,382
Actuarial loss 07/01/2010 8,121 6 45,852
Assumption change 07/01/2011 7,496 7 48,786
Actuarial loss 07/01/2012 35,369 8 259,937
Actuarial loss 07/01/2013 40,691 9 332,454
Actuarial loss 07/01/2015 8,882 11 86,612
Actuarial loss 07/01/2016 4,838 12 50,872
Asset method change 07/01/2017 4,140 8 30,423
Assumption change 07/01/2017 271,785 13 3,059,697
Actuarial loss 07/01/2019 7 15 90
Total $451,758 $4,250,105
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EXHIBIT 6 — FUNDING STANDARD ACCOUNT (CONTINUED)

Schedule of FSA Bases (Credits) (Schedule MB, Line 9h)

Date Amortization Years Outstanding

pe of Base Established Amount Remaining Balance
Actuarial gain 07/01/2008 $1,312 4 $5,059
Assumption change 07/01/2010 28,839 6 162,821
Plan amendment 07/01/2011 1,101 7 7,163
Actuarial gain 07/01/2011 19,909 7 129,568
Actuarial gain 07/01/2014 44,570 10 399,827
Actuarial gain 07/01/2017 9,990 13 112,460
Reduction to PBGC guaranteed benefits 07/01/2017 135,251 13 1,522,622
Actuarial gain 07/01/2018 8,682 14 104,043
Total $249,654 $2,443,563
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EXHIBIT 7 — STATEMENT OF ACTUARIAL ASSUMPTIONS/METHODS

(SCHEDULE MB, LINE 6)

Mortality Rates Non-annuitant: RP-2014 Employee Mortality Table with generational projection from 2014 using Scale MP-2017

Annuitant: RP-2014 Healthy Annuitant Mortality Table with generational projection from 2014 using Scale MP-2017

The underlying tables with the generational projection to the ages of participants as of the measurement

date reasonably reflect the mortality experience of the Plan as of the measurement date.

These mortality tables were then adjusted to future years using generational projection under Scale MP-2017 to
reflect mortality improvement between the measurement date and those years.

The mortality rates were based on historical and current demographic data, adjusted to reflect estimated future
experience and professional judgment. As part of the analysis, a comparison was made between the actual number of
deaths and the projected number based on the prior year’s assumption over the available years.

Annuitant Mortality

65

1.10 0.74
70 1.68 1.29
75 2.68 2.09
80 4.47 3.48
85 7.75 6.05
90 13.59 10.71

" Mortality rates shown for base table.

Section 2: Certification of Actuarial Valuation Summary as of July 1, 2019 for the Milk Industry Office

Employees Pension Plan

‘VrSegaI Consulting

26



Termination Rates No pre-retirement terminations other than those due to mortality were assumed

. Rate(%®) |
I Mortality’

L Age | Male ______________ Female |
20 0.04 0.02
25 0.05 0.02
30 0.05 0.02
35 0.05 0.03
40 0.06 0.04
45 0.10 0.07
50 0.17 0.11
55 0.28 0.17
60 0.47 0.24

" Mortality rates shown for base table.
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Retirement Rates for
Active and Inactive
Vested Participants

Description of
Weighted Average
Retirement Age

Future Benefit
Accruals

Unknown Data for
Participants

Definition of Active
Participants

Percent Married

Age of Spouse

Benefit Election

Net Investment Return

Section 2: Certification of Actuarial Valuation Summary as of July 1, 2019 for the Milk Industry Office
Employees Pension Plan

Annual Retirement

Age Rates
63 - 65 50%
66 — 69 75%
70 & later 100%

The retirement rates were based on historical and current demographic data, adjusted to reflect estimated future
experience and professional judgment. As part of the analysis, a comparison was made between the actual number of
retirements by age separately for active and inactive vested participants and the projected number based on the prior
year’'s assumption over the available years.

Age 64, determined as follows: The weighted average retirement age for each participant is calculated as the sum of
the product of each potential current or future retirement age times the probability of surviving from current age to that
age and then retiring at that age, assuming no other decrements. The overall weighted retirement age is the average of
the individual retirement ages based on all the active participants included in the July 1, 2019 actuarial valuation.

Pension credit accruals were frozen as of July 1, 2011

Same as those exhibited by participants with similar known characteristics. If not specified, participants are assumed to
be male.

Active participants are defined as those actively employed on the valuation date.

100%

Spouses of male participants are three years younger and spouses of female participants are three years older, if actual
age is unknown.

All participants elect the single life annuity form of payment.

The benefit elections were based on historical and current demographic data, adjusted to reflect the plan design, and
estimated future experience and professional judgment. As part of the analysis, a comparison was made between the
assumed and the actual option election patterns over the available years.

2.50%

The net investment return reflects the plan’s insolvency and cash returns that will be earned on any asset pool provided
by PBGC.
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Annual Administrative
Expenses

Actuarial Value of
Assets

Actuarial Cost Method

Benefits Valued

Current Liability
Assumptions

Estimated Rate of
Investment Return
(Schedule MB, lines 6g
and 6h)

FSA Contribution
Timing (Schedule MB,
line 3a)

Section 2: Certification of Actuarial Valuation Summary as of July 1, 2019 for the Milk Industry Office
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$70,000 for the year beginning July 1, 2019 (equivalent to $69,072 payable at the beginning of the year)

The annual administrative expenses were based on historical and current data, adjusted to reflect estimated future
experience and professional judgment.

At market value

Unit Credit Actuarial Cost Method. Normal Cost and Actuarial Accrued Liability are calculated on an individual basis and
are allocated by service.

Unless otherwise indicated, includes all benefits summarized in Exhibit 8.
Interest: 3.07%, within the permissible range prescribed under IRC Section 431(c)(6)(E)

Mortality: Mortality prescribed under IRS Regulations 1.431(c)(6)-1 and 1.430(h)(3)-1(a)(2): RP-2014 employee and
annuitant mortality tables, adjusted backward to the base year (2006) using Scale MP-2014, projected forward
generationally using Scale MP-2017 (previously the MP-2016 Scale was used).

On actuarial value of assets (Schedule MB, line 6g): 0.0%, for the Plan Year ending June 30, 2019.

On current (market) value of assets (Schedule MB, line 6h): 0.0%, for the Plan Year ending June 30, 2019.
Note: These returns are simply a mechanical calculation using the methodology in the instructions to Schedule MB of
Form 5500. This methodology may not be reasonable or entirely accurate for an insolvent plan.

Unless otherwise noted, contributions are paid periodically throughout the year pursuant to collective bargaining
agreements. The interest credited in the FSA is therefore assumed to be equivalent to a January 15 contribution date.
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For purposes of determining current liability, the current liability interest rate was changed from 3.00% to 3.07% due to
Change in Actuarial a change in the permissible range and recognizing that any rate within the permissible range satisfies the requirements
Assumptions of IRC Section 431(c)(6)(E) and the mortality tables and mortality improvement scales were changed in accordance
(Schedule MB, line 11) with IRS Regulations 1.431(c)(6)-1 and 1.430(h)(3)-1.

Justification for

The following actuarial assumption was changed as of July 1, 2019:

« Annual administrative expenses, previously $100,000.
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Y .
Employees Pension Plan 7% Segal Consulting %



EXHIBIT 8 - SUMMARY OF PLAN PROVISIONS
(SCHEDULE MB, LINE 6)

This exhibit summarizes the major provisions of the Plan included in the valuation. It is not intended to be, nor should it be interpreted as, a
complete statement of all plan provisions.

Plan Year July 1 through June 30
Pension Credit Year July 1 through June 30
Plan Status Benefits frozen and reduced to PBGC guarantees effective January 1, 2017
Regular Pension e Age Requirement: 62

e Service Requirement: Five years ofservice
e Other Requirement: Benefits can not be paid prior to age 63
e Amount: $42.33 per month for each Pension Credit
Early Retirement e Age Requirement: 55
e Service Requirement: Ten years of service.

e Amount: Regular or early pension accrued, reduced by 5% for each year of age less than 62. Effective in 2009, the
benefit is no longer available.

Disability e Age Requirement: None
» Service Requirement: Ten years of service
e Other Requirement: Board may require evidence of continued entitlement to Social Security Disability Benefits.
e Amount: $100 per month until age 62. Thereafter a Normal Retirement Pension is payable. Effective in
2009, disability benefits were suspended.
Vesting e Age Requirement: None
e Service Requirement: Five years of vestingservice
e Amount: Regular or early pension accrued based on plan in effect when last active
¢ Normal Retirement Age: Later of age 65 and Five Years of Participation or age 62 and Five Years of Service, if earlier.
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Spouse’s Pre- * Age Requirement: None

Retirement Death Benefit . . - .
e Service Requirement: Five years ofservice

e Amount: 50% of the benefit participant would have received had he or she retired the day before death and elected
the joint and survivor option. If participant died prior to the eligibility for a regular or early pension, the spouse’s
benefit is deferred to the earliest date the participant would have been eligible for a benefit.

e Charge for Coverage: None

Pre-Retirement Death
Benefit, 60-month
Guarantee

Age Requirement: None
e Service Requirement: Five years ofservice

o Amount: Benefit participant would have received had he or she retired the day before death and elected the joint and
survivor option. If participant died prior to the eligibility for a regular or early pension, the spouse’s benefit is deferred
to the earliest date the participant would have been eligible for a benefit. This benefit is not provided if the Spouse’s
Benefit is payable.

Post-Retirement Death Husband and Wife: If married, pension benefits are paid in the form of a 50% joint and survivor annuity unless this form

Benefit is rejected by the participant and spouse. If not rejected, the benefit amount otherwise payable is reduced to reflect the
joint and survivor coverage. If rejected, or if not married, benefits are payable for the life of the participant, or in any
other available optional form elected by the employee in an actuarially equivalent amount.

Optional Forms of 75% or 100% Joint-and-Survivor Pension

Benefits

Pension Credit An employee will receive 4 year of pension credit for each 45 days worked during a plan year in covered employment
with a maximum of 1 year of future service during any plan year.

Vesting Credit An employee will receive 4 year of vesting credit for each 25 days worked during a plan year in covered employment
with a maximum of 1 year of future service during any plan year.

Contribution Rate Effective July 1, 2015: $499.77 per month

Changes in Plan None

Provisions

9020548v1/14809.003
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Actuarial Certification of Plan Status as of
July 1, 2019 under IRC Section 432
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333 WEST 34TH STREET, 3RP FLOOR, NEW YORK, NY 10001-2402
T 212.251.5000 www.segalco.com

September 27, 2019

Board of Trustees

Milk Industry Office Employees Pension Plan
265 W. 14" Street, Suite 902

New York, NY 10011
Dear Trustees:

As required by ERISA Section 305 and Internal Revenue Code (IRC) Section 432, we have completed the Plan’s actuarial
status certification as of July 1, 2019. The certification was based on the Actuarial Valuation as of July 1, 2018 and a current
understanding of the law. The certification was prepared under the supervision of Rosana V. Egan, FCA, MAAA, Senior Vice
President and Actuary.

As of July 1, 2019, the Plan is in critical and declining status. This certification also notifies the IRS that the Plan is making
the scheduled progress in meeting the requirements of its rehabilitation plan.

This certification is being filed with the Internal Revenue Service, pursuant to ERISA section 305(b)(3) and IRC section
432(b)(3).

Segal Consulting (““Segal’”) does not practice law and, therefore, cannot and does not provide legal advice. Any statutory
interpretation on which the certification is based reflects Segal’s understanding as an actuarial firm. Due to the complexity of
the statute and the significance of its ramifications, Segal recommends that the Board of Trustees consult with legal counsel
when making any decisions regarding compliance with ERISA and the Internal Revenue Code.

We look forward to reviewing this certification with you at your next meeting and to answering any questions you may have.



Sincerely,
Segal Consulting, a Member of the Segal Group

N /29?&/,

John P. Urbank
Vice President

cC: Fund Administrator
Legal Counsel
Auditor
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September 27, 2019

Internal Revenue Service
Employee Plans Compliance Unit
Group 7602 (TEGE:EP:EPCU)
Room 1700 - 17th Floor

230 S. Dearborn Street

Chicago, IL 60604

To Whom It May Concern:

As required by ERISA Section 305 and the Internal Revenue Code (IRC) Section 432, we have completed the actuarial status
certification as of July 1, 2019 for the following plan:

Name of Plan: Milk Industry Office Employees Pension Plan

Plan number: EIN 13-6600669 / PN 001

Plan sponsor: Board of Trustees, Milk Industry Office Employees Pension Plan
Address: 265 W. 14" Street, Suite 902, New York, NY 10011

Phone number: 212.528.1998

As of July 1, 2019, the Plan is in critical and declining status.

This certification also notifies the IRS that the plan is making the scheduled progress in meeting the requirements of its
rehabilitation plan.

If you have any questions on the attached certification, you may contact me at the following:

Segal Consulting

333 West 34" Street, 3™ Floor
New York, NY 10001

Phone number: 212.251.5000

Sincerely,

Rosana V. Egan, FCA, MAAA

Senior Vice President and Actuary
Enrolled Actuary No. 17-04641



Actuarial Status Certification as of July 1, 2019 under IRC Section 432 for the Milk Industry Office Employees
Pension Plan

EIN 13-6600669 / PN 001

September 27, 2019

Illustration Supporting Actuarial Certification of Status (Schedule MB, line 4b)
ACTUARIAL STATUS CERTIFICATION AS OF JULY 1, 2019 UNDER IRC SECTION 432

This is to certify that Segal Consulting, a Member of The Segal Group, Inc. (“Segal”) has prepared an actuarial status certification under
Internal Revenue Code Section 432 for the Milk Industry Office Employees Pension Plan as of July 1, 2019 in accordance with generally
accepted actuarial principles and practices. It has been prepared at the request of the Board of Trustees to assist in administering the plan
and meeting filing and compliance requirements under federal law. This certification may not otherwise be copied or reproduced in any
form without the consent of the Board of Trustees and may only be provided to other parties in its entirety.

This certification is based on the July 1, 2018 actuarial valuation dated February 15, 2019 and our understanding that the Plan has been
receiving PBGC financial assistance since January 2017.

Critical and Declining Status: The market value of assets, net of withdrawal liability receivables, based on an unaudited financial
statement provided by the Fund Auditor amounts to -$684,975 as of June 30, 2019. The Plan is in critical and declining status as of July 1,
2019 due to insufficient assets to pay benefits and expenses in the current plan year. As indicated above, the Plan has been receiving
PBGC financial assistance since January 2017 to help pay the PBGC guaranteed benefits and expenses.

Scheduled Progress: This certification also notifies the IRS that the Plan is making the scheduled progress in meeting the requirements of
its rehabilitation plan, based on the annual standards of the rehabilitation plan.

Segal Consulting does not practice law and, therefore, cannot and does not provide legal advice. Any statutory interpretations on which
this certification is based reflect Segal’s understanding as an actuarial firm.

This certification was based on the assumption that the Plan was qualified as a multiemployer plan for the year.

I am a member of the American Academy of Actuaries and I meet the Qualification Standards of the American Academy of Actuaries to
render the actuarial opinion herein. To the best of my knowledge, the information supplied in this actuarial certification is complete and

accurate. ’_Z*& ( /g}h

Rosana V. Egan‘,‘FﬁA‘:MAAA
Senior Vice President and Actuary
Enrolled Actuary No. 17-04641
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Actuarial Status Certification as of July 1, 2019 under IRC Section 432 for the Milk Industry Office Employees
Pension Plan

EIN 13-6600669 / PN 001

Documentation Regarding Progress Under Rehabilitation Plan (Schedule MB, line 4c¢)

This certification notifies the IRS that the Plan is making the scheduled progress in meeting the requirements of its rehabilitation plan,
based on information received from the sponsor and based on the annual standards of the rehabilitation plan. The annual standard in the
updated rehabilitation plan is that “the Fund became insolvent during the plan year beginning on July 1, 2016 and is receiving financial
assistance from the PBGC. Because the Plan has no assets, no investment returns, and no income other than PBGC assistance, the Plan
shall be considered to have made scheduled progress on its Rehabilitation Plan during its insolvency as long as it is able, with PBGC
financial assistance, to pay benefits and administrative expenses.” Since the PBGC continues to give financial assistance, the Plan is
meeting this standard.

8989649v1/14809.003
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Milk Industry Office Employees
Pension Plan

Actuarial Valuation and Review as of July 1, 2020

This report has been prepared at the request of the Board of Trustees to assist in administering the Fund and meeting filing requirements of federal
government agencies. This valuation report may not otherwise be copied or reproduced in any form without the consent of the Board of Trustees and may
only be provided to other parties in its entirety. The measurements shown in this actuarial valuation may not be applicable for other purposes.

© 2020 by The Segal Group, Inc. Sega I




333 West 34th Street, 3rd Floor

N Sega | New York, NY 10001-2402

segalco.com
T 212.251.5000

December 4, 2020

Board of Trustees

Milk Industry Office Employees Pension Plan
265 W 14th Street, Suite #902

New York, NY 10011

Dear Trustees:

We are pleased to submit the Actuarial Valuation and Review as of July 1, 2020. It establishes the funding requirements for the current year
and analyzes the preceding year’s experience. It also summarizes the actuarial data and includes the actuarial information that is required to
be filed with Form 5500 to federal government agencies.

The census information upon which our calculations were based was prepared by the Fund Office, under the direction of Sandy Nicosia.
That assistance is gratefully acknowledged. The actuarial calculations were completed under the supervision of Rosana V. Egan, FCA,
MAAA, Enrolled Actuary.

We look forward to reviewing this report with you at your next meeting and to answering any questions you may have.
Sincerely,

Segal %?

John P. Urbank
Vice President

By:

'~ Segal
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| Introduction

There are several ways of evaluating funding adequacy for a pension plan. In monitoring the Plan’s financial position, the Trustees
should keep in mind all of these concepts.

— Funding
— Standard
Account

The ERISA Funding Standard Account (FSA) measures the cumulative difference between actual contributions
and the minimum required contributions. If actual contributions exceed the minimum required contributions, the
excess is called the credit balance. If actual contributions fall short of the minimum required contributions, a
funding deficiency occurs.

= Zone

8 = Information
(@)

0

The Pension Protection Act of 2006 (PPA’06) called on plan sponsors to actively monitor the projected FSA
credit balance, the funded percentage (the ratio of the actuarial value of assets to the present value of benefits
earned to date) and cash flow sufficiency. Based on these measures, plans are then categorized as critical
(Red Zone), endangered (Yellow Zone), or neither (Green Zone). The Multiemployer Pension Reform Act of
2014 (MPRA), among other things, made the zone provisions permanent.

Solvency
| /}'5- Projections

Pension plan funding anticipates that, over the long term, both contributions and investment earnings will be
needed to cover benefit payments and expenses. To the extent that contributions are less than benefit
payments, investment earnings and fund assets will be needed to cover the shortfall. In some situations, a plan
may be faced with insufficient assets to cover its current obligations and may need assistance from the Pension
Benefit Guaranty Corporation (PBGC). MPRA provides options for some plans facing insolvency.

D Withdrawal

n— Liability

ERISA provides for assessment of withdrawal liability to employers who withdraw from a multiemployer plan
based on unfunded vested benefit liabilities.
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Important information about actuarial valuations

An actuarial valuation is a budgeting tool with respect to the financing of future uncertain obligations of a pension plan. As such, it will
never forecast the precise future contribution requirements or the precise future stream of benefit payments. In any event, the actual
cost of the plan will be determined by the benefits and expenses paid, not by the actuarial valuation.

In order to prepare a valuation, Segal relies on a number of input items. These include:

/ Plan
&— Provisions

Z:@

Participant
Information

Financial
é Information
LA
\°7

Actuarial
Assumptions

Plan provisions define the rules that will be used to determine benefit payments, and those rules, or the
interpretation of them, may change over time. Even where they appear precise, outside factors may change how
they operate. It is important for the Trustees to keep Segal informed with respect to plan provisions and
administrative procedures, and to review the plan summary included in our report to confirm that Segal has
correctly interpreted the plan of benefits.

An actuarial valuation for a plan is based on data provided to the actuary by the plan. Segal does not audit such
data for completeness or accuracy, other than reviewing it for obvious inconsistencies compared to prior data and
other information that appears unreasonable. For most plans, it is not possible nor desirable to take a snapshot of
the actual workforce on the valuation date. It is not necessary to have perfect data for an actuarial valuation. The
uncertainties in other factors are such that even perfect data does not produce a “perfect” result. Notwithstanding
the above, it is important for Segal to receive the best possible data and to be informed about any known
incomplete or inaccurate data.

Part of the cost of a plan will be paid from existing assets — the balance will need to come from future contributions
and investment income. The valuation is based on the asset values as of the valuation date, typically reported by
the auditor. A snapshot as of a single date may not be an appropriate value for determining a single year’s
contribution requirement, especially in volatile markets. Plan sponsors often use an “actuarial value of assets” that
differs from market value to gradually reflect year-to-year changes in the market value of assets in determining the
contribution requirements.

In preparing an actuarial valuation, Segal starts by developing a forecast of the benefits to be paid to existing plan
participants for the rest of their lives and the lives of their beneficiaries. This requires actuarial assumptions as to
the probability of death, disability, withdrawal, and retirement of participants in each year, as well as forecasts of
the plan’s benefits for each of those events. The forecasted benefits are then discounted to a present value,
typically based on an estimate of the rate of return that will be achieved on the plan’s assets. All of these factors
are uncertain and unknowable. Thus, there will be a range of reasonable assumptions, and the results may vary
materially based on which assumptions the actuary selects within that range. That is, there is no right answer
(except with hindsight). It is important for any user of an actuarial valuation to understand and accept this
constraint. The actuarial model may use approximations and estimates that will have an immaterial impact on our
results. In addition, the actuarial assumptions may change over time, and while this can have a significant impact
on the reported results, it does not mean that the previous assumptions or results were unreasonable or wrong.
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Given the above, the user of Segal’s actuarial valuation (or other actuarial calculations) needs to keep the following in mind:

The actuarial valuation is prepared for use by the Trustees. It includes information for compliance with federal filing requirements and for the
plan’s auditor. Segal is not responsible for the use or misuse of its report, particularly by any other party.

An actuarial valuation is a measurement at a specific date — it is not a prediction of a plan’s future financial condition. Accordingly, Segal did not
perform an analysis of the potential range of financial measurements, except where otherwise noted.

Critical events for a plan include, but are not limited to, decisions about changes in benefits and contributions. The basis for such decisions
needs to consider many factors such as the risk of changes in employment levels and investment losses, not just the current valuation results.

ERISA requires a plan’s enrolled actuary to provide a statement in the plan’s annual report disclosing any event or trend that the actuary has not
taken into account, if, to the best of the actuary’s knowledge, such an event or trend may require a material increase in plan costs or required
contribution rates. If the Trustees are aware of any event that was not considered in this valuation and that may materially increase the cost of
the Plan, they must advise Segal, so that an appropriate statement can be included.

Segal does not provide investment, legal, accounting, or tax advice. This valuation is based on Segal’s understanding of applicable guidance in
these areas and of the plan’s provisions, but they may be subject to alternative interpretations. The Trustees should look to their other advisors
for expertise in these areas.

While Segal maintains extensive quality assurance procedures, an actuarial valuation involves complex computer models and numerous inputs.
In the event that an inaccuracy is discovered after presentation of Segal’s valuation, Segal may revise that valuation or make an appropriate
adjustment in the next valuation.

Segal’s report shall be deemed to be final and accepted by the Trustees upon delivery and review. Trustees should notify Segal immediately of
any questions or concerns about the final content.

As Segal has no discretionary authority with respect to the management of assets of the Plan, it is not a fiduciary in its capacity as
actuaries and consultants with respect to the Plan.

. . . . . X Seqal
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Actuarial valuation overview
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| Section 1: Actuarial Valuation Summary

Summary of key valuation results

July 1, 2019 July 1, 2020

Critical and Declining Critical and Declining

Plan Year Beginning
Certified Zone Status

Demographic Number of active participants 4 4

Data: Number of inactive participants with vested rights 36 36

Number of retired participants and beneficiaries 38 37

Total number of participants 78 77

Participant ratio: non-active to actives 18.50 18.25

Assets: Market value of assets (MVA) -$684,975 -$935,173

Actuarial Valuation interest rate 2.50% 2.00%

Liabilities': Normal cost, including administrative expenses $69,072 $69,254

Actuarial accrued liability 4,814,574 4,895,564

Unfunded actuarial accrued liability 5,499,549 5,830,737

Annual funding notice percentage 0.0% 0.0%

Statutory Funding deficiency at the end of prior plan year -$3,693,007 -$4,022,629

Funding Minimum required contribution 4,063,288 4,388,727

Information: Maximum deductible contribution 6,925,469 7,382,430
" Based on Unit Credit actuarial cost method used for Funding Standard Account.
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| Section 1: Actuarial Valuation Summary

Summary of key valuation results

Plan Year Beginning July 1, 2019 July 1, 2020

Cash Flow: Actual 2019 Projected 2020
e Contributions $23,989 $23,989
o Withdrawal liability payments 16,209 16,209
o Benefit payments -225,741 -230,658
o Administrative expenses -64,696 -70,000
o Net cash flow -250,239 -260,460
¢ Insolvency projected in Plan Year beginning July 1 2016 2016

Withdrawal

Liability:" e Funding interest rate 2.50% 2.50%
e Present value of vested benefits $4,814,574 $4,765,388
e Unfunded present value of vested benefits 5,499,549 5,700,561

1 Using the assumptions described in Section 1C: Withdrawal Liability Assumptions.

. . . . . %S I
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| Section 1: Actuarial Valuation Summary

This July 1, 2020 actuarial valuation report is based on financial and demographic information as of that date. It is
important to note that this actuarial valuation is based on plan assets as of June 30, 2020. The Plan’s actuarial

status does not reflect short-term fluctuations of the market, but rather is based on the market values on the last day of
the Plan Year. While it is impossible to determine how the market will perform over the next several months, and how that
will affect the results of next year’s valuation, Segal is available to prepare projections of potential outcomes upon
request. The current year’s actuarial valuation results follow.

A. Developments since last valuation

The following are developments since the last valuation, from July 1, 2019 to July 1, 2020.

1. Since the last valuation, we changed actuarial assumptions related to investment return, mortality,
and percentage of non-retired participants who are married. We selected the new assumptions
based on a review of recent plan experience, and they represent our best estimate of anticipated
experience under the Plan. In total, the new actuarial assumptions increased the actuarial
accrued liability by 2.73%. Note that these changes are not effective for purposes of withdrawal
liability calculated as of June 30, 2020.

2. Plan provisions. There were no changes in plan provisions for FSA and Withdrawal Liability
purposes since the prior valuation. A summary of key plan provisions can be found in Section 2.

3. Contribution rates. There were no changes in contribution rates since the prior valuation. The
current contribution rate is $499.77 per month.

. . . . . X Seqal
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| Section 1: Actuarial Valuation Summary

B. Risk

e The actuarial valuation results are dependent on a single set of assumptions; however, there is a risk that emerging results may
differ significantly as actual experience proves to be different from the current assumptions.

We have not been engaged to perform a detailed analysis of the potential range of the impact of risk relative to the Plan’s future
financial condition, but have included a brief discussion of some risks that may affect the Plan. Since the Fund is already
receiving PBGC assistance to pay guaranteed benefits and expenses since January 2017, these risks have a minimal impact on
the Plan.

Economic Shock Risk. Potential implications for the Plan due to the effects of the COVID-19 pandemic include:
— Volatile financial markets and investment returns lower than assumed
— Changes in future demographic experience, such as retirement, disability, turnover, and mortality patterns

Longevity Risk (the risk that mortality experience will be different than expected)

Retirement Risk (the risk that participants will retire earlier or later than assumed))

There are external factors including legislative, regulatory or financial reporting changes that could impact the Plan’s funding and
disclosure requirements. While we do not assume any changes in such external factors, it is important to understand that they
could have significant consequences for the Plan. For example, legislative proposals in 2018 showed that Congress continues to
consider possible changes to funding requirements for multiemployer plans (such as changes to the zone rules) and increases in
PBGC premiums.

. . . . . X Seqal
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| Section 1: Actuarial Valuation Summary

C. Withdrawal liability

e The present value of vested benefits for withdrawal liability purposes does not reflect the assumption changes effective with the
July 1, 2020 Valuation.

e The unfunded present value of vested benefits as of June 30, 2020 includes the negative market value of assets, or debt owed by
the Fund, to be allocated among withdrawing employers.

e The $201,012 increase in the unfunded present value of vested benefits from the prior year is primarily due to the demographic
and investment experience losses.

June 30
2019 2020
1 Present value of vested benefits (PVVB) on funding basis $4,814,574 $4,765,388
2 Market value of assets -684.975 -935,173
3 Unfunded present value of vested benefits (UVB): 1 - 2, not less than $0 $5,499,549 $5,700,561
Milk Industry Office Employees Pension Plan Actuarial Valuation as of July 1, 2020 7YY Segal 12
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| Section 1: Actuarial Valuation Summary

Withdrawal liability assumptions

o Based on the procedure approved by the Trustees, the assumptions and methods used for the ongoing funding as of June 30,
2020 of the Plan (IRC Section 431) were used to determine the current year’'s unfunded present value of vested benefits for
purposes of withdrawal liability. These assumptions and methods, which represent the actuary’s best estimate for purposes of
ongoing plan funding as of June 30, 2020 are described in Section 2 of this report and are reasonable to determine withdrawal

liability.

<
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| Section 2: Certificate of Actuarial Valuation

December 4, 2020
Certificate of Actuarial Valuation

This is to certify that Segal has prepared an actuarial valuation of the Milk Industry Office Employees Pension Plan as of July 1, 2020 in
accordance with generally accepted actuarial principles and practices. It has been prepared at the request of the Board of Trustees to
assist in administering the Fund and meeting filing requirements of federal government agencies. This valuation report may not
otherwise be copied or reproduced in any form without the consent of the Board of Trustees and may only be provided to other parties in
its entirety.

The measurements shown in this actuarial valuation may not be applicable for other purposes. Future actuarial measurements may differ
significantly from the current measurements presented in this report due to such factors as the following: plan experience differing from
that anticipated by the economic or demographic assumptions; changes in economic or demographic assumptions; increases or
decreases expected as part of the natural operation of the methodology used for these measurements (such as the end of an
amortization period or additional cost or contribution requirements based on the plan's funded status); and changes in plan provisions or
applicable law.

The valuation is based on the assumption that the Plan is qualified as a multiemployer plan for the year and on information supplied by
the auditor with respect to contributions and assets and reliance on the Plan Administrator with respect to the participant data. Segal
does not audit the data provided. The accuracy and comprehensiveness of the data is the responsibility of those supplying the data. To
the extent we can, however, Segal does review the data for reasonableness and consistency. Based on our review of the data, we have
no reason to doubt the substantial accuracy of the information on which we have based this report and we have no reason to believe
there are facts or circumstances that would affect the validity of these results. Adjustments for incomplete or apparently inconsistent data
were made as described in the attached Exhibit J.

| am a member of the American Academy of Actuaries and | meet the Qualification Standards of the American Academy of Actuaries to
render the actuarial opinion herein. To the best of my knowledge, the information supplied in this actuarial valuation is complete and
accurate. Each prescribed assumption for the determination of Current Liability was applied in accordance with applicable law and
regulations. In my opinion, each other assumption is reasonable (taking into account the experience of the plan and reasonable
expectations) and such other assumptions, in combination, offer my best estimate of anticipated experience under the plan.

a3

Rosana V. Egan“FCA, MAAA
Senior Vice President and Actuary
Enrolled Actuary No. 20-04641
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| Section 2: Certificate of Actuarial Valuation

Exhibit A: Table of Plan Coverage

The valuation was made with respect to the following data supplied to us by the Plan Administrator.

Year Ended June 30 Change from

Category 2019 2020 Prior Year
Active participants in valuation:
e Number 4 4 0.0%
e Average age 54.6 55.6 1.0
o Average pension credits 20.0 20.0 0.0
e Average vesting credits 28.0 29.0 1.0
o Total active vested participants 4 4 0.0%
Inactive participants with rights to a pension:
e Number 36 36 0.0%
e Average age 50.8 51.8 1.0
e Average monthly benefit $296 $296 0.0%
Pensioners:
e Number in pay status 33 33 0.0%
e Average age 76.8 77.8 1.0
o Average monthly benefit $519 $519 0.0
Beneficiaries:
e Number in pay status 5 4 -20.0%
e Average age 75.3 76.3 1.0
e Average monthly benefit $477 $381 -20.1%
Total participants 78 77 -1.3%
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| Section 2: Certificate of Actuarial Valuation

Exhibit B: Actuarial Factors for Minimum Funding

2019 2020
Interest rate assumption 2.50% 2.00%
Normal cost, including administrative expenses $69,072 $69,254
Actuarial present value of projected benefits $4,814,574 $4,895,564
Present value of future normal costs 0 0
Actuarial accrued liability $4,814,574 $4,895,564
e Pensioners and beneficiaries $2,610,060 $2,497,422
¢ Inactive participants with vested rights 1,756,435 1,929,624
e Active participants 448,079 468,518
Actuarial value of assets’ -$684,975 -$935,173
Market value as reported by Steinberg, Steckler, & Picciuro’ -684,975 -935,173
Unfunded actuarial accrued liability 5,499,549 5,830,737

" Excludes $4,052 in withdrawal liability monies not yet received for 2019 and 2020.

Milk Industry Office Employees Pension Plan Actuarial Valuation as of July 1,
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| Section 2: Certificate of Actuarial Valuation

Exhibit C: Summary Statement of Income and Expenses on a Market Value

Basis
Year Ended June 30, 2019 Year Ended June 30, 2020

Contribution income:
e Employer contributions $25,070 $23,989
e Withdrawal liability 16,209 16,209
Contribution income $41,279 $40,198
Investment income:
e Interest and dividends $46 $41
Net investment income 46 41
Total income available for benefits $41,325 $40,239
Less benefit payments and expenses:
¢ Pension benefits -$228,790 -225,741
¢ Administrative expenses -67,984 -64,696
Total benefit payments and expenses -$296,774 -$290,437
Market value of assets’ -$684,975 -$935,173

" Excludes $4,052 in withdrawal liability monies not yet received for 2019 and 2020.
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| Section 2: Certificate of Actuarial Valuation

Exhibit D: Information on Plan Status as of July 1, 2020

Plan status (as certified on September 28 2020, for the 2020 zone certification) Critical and Declining
Scheduled progress (as certified on September 28, 2020, for the 2020 zone certification) Yes
Actuarial value of assets for FSA -$935,173
Accrued liability under unit credit cost method 4,895,564
Funded percentage for monitoring plan's status 0.0%
Reduction in unit credit accrued liability benefits since the prior valuation date resulting from 0

the reduction in adjustable benefits

Year beginning July 1 in which insolvency occurred 2016

Annual Funding Notice for Plan Year
Beginning July 1, 2020 and Ending June 30, 2021

2020 2019 2018
Plan Year Plan Year Plan Year
Actuarial valuation date July 1, 2020 July 1, 2019 July 1, 2018
Funded percentage 0.0% 0.0% 0.0%
Value of assets -$935,173 -$684,975 -$429,526
Value of liabilities 4,895,564 4,814,574 4,877,860
Market value of assets as of plan year end Not available -935,173 -684,975

Critical or Endangered Status

The Plan was in critical and declining status in the plan year because the plan reached insolvency. The plan has been receiving
PBGC assistance since January 2017 to help pay the PBGC guaranteed benefits and expenses.

Milk Industry Office Employees Pension Plan Actuarial Valuation as of July 1, 2020 \"
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| Section 2: Certificate of Actuarial Valuation

Exhibit E: Schedule of Active Participant Data

(Schedule MB, Line 8b(2))

The participant data is for the year ended June 30, 2020.

Pension Credits
Age Total 1-4 10 - 14 30-34
40 - 44 1 - -
50 - 54 - 1 -
60 - 64 - - 1
65 - 69
Total

DA A A
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| Section 2: Certificate of Actuarial Valuation

Exhibit F: Funding Standard Account

e ERISA imposes a minimum funding standard that requires the Plan to maintain an FSA. The accumulation of contributions in
excess of the minimum required contributions is called the FSA credit balance. If actual contributions fall short on a cumulative
basis, a funding deficiency has occurred.

e The FSA is charged with the normal cost and the amortization of increases or decreases in the unfunded actuarial accrued liability
due to plan amendments, experience gains or losses, and changes in actuarial assumptions and funding methods. The FSA is
credited with employer contributions and withdrawal liability payments.

¢ Increases or decreases in the unfunded actuarial accrued liability are amortized over 15 years except that short-term benefits, such
as 13th checks, are amortized over the scheduled payout period.

o Employers contributing to plans in critical status will generally not be subject to the excise tax if a funding deficiency develops,
provided the parties fulfill their obligations under the Rehabilitation Plan, including negotiation of bargaining agreements consistent
with Schedules provided by the Trustees.

June 30, 2020 June 30, 2021

1 Prior year funding deficiency $3,693,007 $4,022,629
2 Normal cost, including administrative expenses 69,072 69,254
3 Amortization charges 451,758 455,174
4 Intereston1,2and 3 105,346 90,941
5 Total charges $4,319,183 $4,637,998
6 Prior year credit balance $0 $0
7 Employer contributions 40,198 TBD
8 Amortization credits 249,654 244,383
9 Intereston 6,7 and 8 6,702 4,888
10 Full funding limitation credits 0 0
11 Total credits 296,554 249,271
12 Credit balance/(Funding deficiency): 11 - 5 -$4,022,629 TBD
13 Minimum contribution with interest required to avoid a funding N/A $4,388,727

deficiency: 5 -11 not less than zero
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| Section 2: Certificate of Actuarial Valuation

Full Funding Limitation (FFL) and Credits for Plan Year July 1, 2020

ERISA FFL (accrued liability FFL) $6,017,991
RPA’94 override (90% current liability FFL) 5,195,030
FFL credit 0
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Schedule of FSA Bases (Charges) (Schedule MB, Line 9c¢)

| Section 2: Certificate of Actuarial Valuation

Date Outstanding Years Amortization
Type of Base Established Balance Remaining Amount
Actuarial loss 07/01/2009 $271,577 4 $69,924
Actuarial loss 07/01/2010 38,674 5 8,044
Assumption change 07/01/2011 42,322 6 7,407
Actuarial loss 07/01/2012 230,182 7 34,869
Actuarial loss 07/01/2013 299,058 8 40,024
Actuarial loss 07/01/2015 79,674 10 8,696
Actuarial loss 07/01/2016 47,185 11 4,727
Asset method change 07/01/2017 26,940 7 4,081
Assumption change 07/01/2017 2,857,608 12 264,916
Actuarial loss 07/01/2019 85 14 7
Actuarial loss 07/01/2020 33,383 15 2,547
Assumption change 07/01/2020 130,176 15 9,932
Total $4,056,864 $455,174
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| Section 2: Certificate of Actuarial Valuation

Schedule of FSA Bases (Credits) (Schedule MB, Line 9h)

Date Outstanding Years Amortization
Type of Base Established Balance Remaining Amount
Actuarial gain 07/01/2008 $3,841 3 $1,306
Assumption change 07/01/2010 137,332 5 28,565
Plan amendment 07/01/2011 6,214 6 1,088
Actuarial gain 07/01/2011 112,400 6 19,673
Actuarial gain 07/01/2014 364,138 9 43,738
Actuarial loss 07/01/2017 105,032 12 9,737
Reduction to PBGC guaranteed benefits 07/01/2017 1,422,054 12 131,832
Actuarial gain 07/01/2018 97,745 13 8,444
Total $2,248,756 $244,383
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Exhibit G: Maximum Deductible Contribution

e Employers that contribute to defined benefit pension plans are allowed a current deduction for payments to such plans. There are
various measures of a plan’s funded level that are considered in the development of the maximum tax-deductible contribution
amount.

e The maximum deductible amount for this valuation is the excess of 140% of “current liability” over assets as shown below.
“Current liability” is one measure of the actuarial present value of all benefits earned by the participants as of the valuation date.
This limit is significantly higher than the current contribution level.

e Contributions in excess of the maximum deductible amount are not prohibited; only the deductibility of these contributions is
subject to challenge and may have to be deferred to a later year. In addition, if contributions are not fully deductible, an excise tax
in an amount equal to 10% of the non-deductible contributions may be imposed. However, the plan sponsor may elect to exempt
the non-deductible amount up to the ERISA full-funding limitation from the excise tax.

e The Trustees should review the interpretation and applicability of all laws and regulations concerning any issues as to the
deductibility of contribution amounts with Fund Counsel.

1 Current liability for maximum deductible contribution, projected to the end of the plan year $4,374,801
2 140% of current liability 6,124,722
3 Actuarial value of assets, projected to the end of the plan year -1,257,709
4 Maximum deductible contribution: 2 -3 $7,382,430
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Exhibit H: Current Liability

The table below presents the current liability for the Plan Year beginning July 1, 2020.

Number of Current

Item’ Participants Liability
Interest rate assumption 2.68%
Retired participants and beneficiaries receiving payments 37 $2,377,138
Inactive vested participants 36 1,682,898
Active participants
o Non-vested benefits 0
o Vested benefits 428,515
e Total active 4 $428,515
Total 77 $4,488,551
Expected increase in current liability due to benefits accruing during the plan year $0
Expected release from current liability for the plan year 230,694
Expected plan disbursements for the plan year, including administrative expenses of $70,000 300,694
Current value of assets? -$931,121
Percentage funded for Schedule MB 0.0%

"The actuarial assumptions used to calculate these values are shown in Exhibit J.
2 Includes withdrawal liability receivables of $4,052.
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Exhibit I: Actuarial Present Value of Accumulated Plan Benefits

The actuarial present value of accumulated plan benefits calculated in accordance with FASB ASC 960 is shown below as of July 1,
2019 and as of July 1, 2020. In addition, a reconciliation between the two dates follows.

Benefit Information Date

July 1, 2019 July 1, 2020
Actuarial present value of vested accumulated plan benefits:
o Participants currently receiving payments $2,610,060 $2,497,422
o Other vested benefits 2,204,514 2,398,142
e Total vested benefits $4,814,574 $4,895,564
Actuarial present value of non-vested accumulated plan benefits 0 0
Total actuarial present value of accumulated plan benefits $4,814,574 $4,895,564

Change in Actuarial
Present Value of

Factors Accumulated Plan Benefits
Benefits accumulated, net experience gain or loss, changes in data $59,248
Benefits paid -225,741
Changes in actuarial assumptions 130,176
Interest 117,307
Total $80,990
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Exhibit J: Statement of Actuarial Assumptions/Methods and Models

(Schedule MB, Line 6)

Mortality Rates Non-annuitant: RP-2006 Employee Mortality Table with generational projection from 2006 using Scale MP-2019
Annuitant: RP-2006 Healthy Annuitant Mortality Table with generational projection from 2006 using Scale MP-2019

The underlying tables with the generational projection to the ages of participants as of the measurement date
reasonably reflect the mortality experience of the Plan as of the measurement date.

These mortality tables were then adjusted to future years using generational projection under Scale MP-2019 to reflect
mortality improvement between the measurement date and those years.

The mortality rates were based on historical and current demographic data, adjusted to reflect estimated future
experience and professional judgment. As part of the analysis, a comparison was made between the actual number of
deaths and the projected number based on the prior year’'s assumption over the available years.

Annuitant Mortality

Rates Rate (%)’
Age Male Female
65 1.26 0.98
70 2.03 1.56
75 3.31 2.51
80 5.50 414
85 9.38 7.26
90 16.07 12.81

" Mortality rates shown for base table.
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Termination Rates

No pre-retirement terminations other than mortality were assumed which is appropriate for a plan of this size.

Age Male Female
20 0.05 0.02
25 0.05 0.02
30 0.05 0.02
35 0.06 0.03
40 0.08 0.05
45 0.12 0.08
50 0.20 0.12
55 0.30 0.17
60 0.50 0.28

" Mortality rates shown for base table.

Retirement Rates for
Active and Inactive
Vested Participants

Annual Retirement

Age Rates
63 — 65 50%
66 — 69 75%
70 & later 100%

The retirement rates were based on historical and current demographic data, adjusted to reflect estimated future
experience and professional judgment. As part of the analysis, a comparison was made between the actual number of
retirements by age separately for active and inactive vested participants and the projected number based on the prior
year’s assumption over the available years.

Description of
Weighted Average
Retirement Age

Age 65, determined as follows: The weighted average retirement age for each participant is calculated as the sum of
the product of each potential current or future retirement age times the probability of surviving from current age to that
age and then retiring at that age, assuming no other decrements. The overall weighted retirement age is the average of
the individual retirement ages based on all the active participants included in the July 1, 2020 actuarial valuation.

Future Benefit
Accruals

Pension credit accruals were frozen as of July 1, 2011
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Unknown Data for
Participants

Same as those exhibited by participants with similar known characteristics. If not specified, participants are assumed to
be male.

Definition of Active
Participants

Active participants are defined as those actively employed on the valuation date.

Percent Married

50%

Age of Spouse

Spouses of male participants are three years younger and spouses of female participants are three years older, if actual
age is unknown.

Benefit Election

All participants elect the single life annuity form of payment.

The benefit elections were based on historical and current demographic data, adjusted to reflect the plan design, and
estimated future experience and professional judgment. As part of the analysis, a comparison was made between the
assumed and the actual option election patterns over the available years.

Net Investment Return

2.00%
The net investment return reflects the plan’s insolvency and cash returns that will be earned on any asset pool provided
by PBGC.

Annual Administrative
Expenses

$70,000 for the year beginning July 1, 2020 (equivalent to $69,254 payable at the beginning of the year) or a 32.9%
load on the net amortization charges.

The annual administrative expenses were based on historical and current data, adjusted to reflect estimated future
experience and professional judgment.

Actuarial Value of
Assets

At market value

Actuarial Cost Method

Unit Credit Actuarial Cost Method. Normal Cost and Actuarial Accrued Liability are calculated on an individual basis and
are allocated by service.

Benefits Valued

Unless otherwise indicated, includes all benefits summarized in Exhibit K.

Current Liability
Assumptions

Interest: 2.68%, within the permissible range prescribed under IRC Section 431(c)(6)(E)

Mortality: Mortality prescribed under IRS Regulations 1.431(c)(6)-1 and 1.430(h)(3)-1(a)(2): RP-2014 employee and
annuitant mortality tables, adjusted backward to the base year (2006) using Scale MP-2014, projected forward
generationally using Scale MP-2018 (previously the MP-2017 Scale was used).

Estimated Rate of
Investment Return

(Schedule MB, lines 6g

and 6h)

On actuarial value of assets (Schedule MB, line 6g): 0.0%, for the Plan Year ending June 30, 2020.
On current (market) value of assets (Schedule MB, line 6h): 0.0%, for the Plan Year ending June 30, 2020.

Milk Industry Office Employees Pension Plan Actuarial Valuation as of July 1, 2020
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FSA Contribution Unless otherwise noted, contributions are paid periodically throughout the year pursuant to collective bargaining
Timing (Schedule MB,  agreements. The interest credited in the FSA is therefore assumed to be equivalent to a January 15 contribution date.
line 3a)

For purposes of determining current liability, the current liability interest rate was changed from 3.07% to 2.68% due
to a change in the permissible range and recognizing that any rate within the permissible range satisfies the
Actuarial requirements of IRC Section 431(c)(6)(E) and the mortality tables and mortality improvement scales were changed in
Assumptions accordance with IRS Regulations 1.431(c)(6)-1 and 1.430(h)(3)-1.

(Schedule MB, line 11)  The following actuarial assumption was changed as of July 1, 2020:

Justification for
Change in

o Net investment return, previously 2.50%.

« Mortality rates, previously the RP-2014 Healthy Annuitant and Employee Mortality Tables with generational
projection from 2014 using Scale MP-2017 were used.

e Percent married assumption, previously 100% of participants were assumed to be married.

Segal valuation results are based on proprietary actuarial modeling software. The actuarial valuation models generate a comprehensive set of
liability and cost calculations that are presented to meet regulatory, legislative and client requirements. Our Actuarial Technology and Systems
unit, comprised of both actuaries and programmers, is responsible for the initial development and maintenance of these models. The models have
a modular structure that allows for a high degree of accuracy, flexibility and user control. The client team programs the assumptions and the plan
provisions, validates the models, and reviews test lives and results, under the supervision of the responsible actuary.

Milk Industry Office Employees Pension Plan Actuarial Valuation as of July 1, 2020 \"
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Exhibit K: Summary of Plan Provisions

(Schedule MB, Line 6)

This exhibit summarizes the major provisions of the Plan included in the valuation. It is not intended to be, nor should it be interpreted
as, a complete statement of all plan provisions.

Plan Year July 1 through June 30

Pension Credit Year July 1 through June 30

Plan Status Benefits frozen and reduced to PBGC guarantees effective January 1, 2017
Regular Pension e Age Requirement: 62

e Service Requirement: Five years of service
e Other Requirement: Benefits can not be paid prior to age 63
e Amount: $42.33 per month for each Pension Credit

Early Retirement e Age Requirement: 55

e Service Requirement: Ten years of service.

e Amount: Regular or early pension accrued, reduced by 5% for each year of age less than 62. Effective in 2009, the
benefit is no longer available.

Disability e Age Requirement: None

e Service Requirement: Ten years of service
¢ Other Requirement: Board may require evidence of continued entitlement to Social Security Disability Benefits.

e Amount: $100 per month until age 62. Thereafter a Normal Retirement Pension is payable. Effective in 2009,
disability benefits were suspended.

Vesting e Age Requirement: None

e Service Requirement: Five years of vestingservice
e Amount: Regular or early pension accrued based on plan in effect when last active

e Normal Retirement Age: Later of age 65 and Five Years of Participation or age 62 and Five Years of Service, if
earlier.

Milk Industry Office Employees Pension Plan Actuarial Valuation as of July 1, 2020 \"
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Spouse’s Pre-
Retirement Death
Benefit

Age Requirement: None
Service Requirement: Five years ofservice

Amount: 50% of the benefit participant would have received had he or she retired the day before death and
elected the joint and survivor option. If participant died prior to the eligibility for a regular or early pension, the
spouse’s benefit is deferred to the earliest date the participant would have been eligible for a benefit.

Charge for Coverage: None

Pre-Retirement Death
Benefit, 60-month
Guarantee

Age Requirement: None
Service Requirement: Five years ofservice

Amount: Benefit participant would have received had he or she retired the day before death and elected the joint
and survivor option. If participant died prior to the eligibility for a regular or early pension, the spouse’s benefit is
deferred to the earliest date the participant would have been eligible for a benefit. This benefit is not provided if the
Spouse’s Benefit is payable.

Post-Retirement Death
Benefit

Husband and Wife: If married, pension benefits are paid in the form of a 50% joint and survivor annuity unless this
form is rejected by the participant and spouse. If not rejected, the benefit amount otherwise payable is reduced to
reflect the joint and survivor coverage. If rejected, or if not married, benefits are payable for the life of the participant,
or in any other available optional form elected by the employee in an actuarially equivalent amount.

Optional Forms of
Benefits

75% or 100% Joint-and-Survivor Pension

Pension Credit

An employee will receive Y4 year of pension credit for each 45 days worked during a plan year in covered
employment with a maximum of 1 year of future service during any plan year.

Vesting Credit

An employee will receive V4 year of vesting credit for each 25 days worked during a plan year in covered
employment with a maximum of 1 year of future service during any plan year.

Contribution Rate

Effective July 1, 2015: $499.77 per month

Changes in Plan
Provisions

None

Milk Industry Office Employees Pension Plan Actuarial Valuation as of July 1, 2020
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Segal
September 28, 2020
Board of Trustees
Milk Industry Office Employees Pension Plan
265 W. 14th Street, Suite 902
New York, NY 10011

Dear Trustees:

As required by ERISA Section 305 and Internal Revenue Code (IRC) Section 432, we have completed the Plan’s actuarial status
certification as of July 1, 2020. The certification was based on the Actuarial Valuation as of July 1, 2019 and a current understanding
of the law. The certification was prepared under the supervision of Rosana V. Egan, FCA, MAAA, Senior Vice President and Actuary.

As of July 1, 2020, the Plan is in critical and declining status. This certification also notifies the IRS that the Plan is making the
scheduled progress in meeting the requirements of its rehabilitation plan.

This certification is being filed with the Internal Revenue Service, pursuant to ERISA section 305(b)(3) and IRC section 432(b)(3).

Segal does not practice law and, therefore, cannot and does not provide legal advice. Any statutory interpretation on which the
certification is based reflects Segal’s understanding as an actuarial firm. Due to the complexity of the statute and the significance of
its ramifications, Segal recommends that the Board of Trustees consult with legal counsel when making any decisions regarding
compliance with ERISA and the Internal Revenue Code.

We look forward to reviewing this certification with you at your next meeting and to answering any questions you may have.

Sincerely,

Segal %2?

John P. Urbank
Vice President

By:

Segal



September 28, 2020

Internal Revenue Service
Employee Plans Compliance Unit
Group 7602 (TEGE:EP:EPCU)
230 S. Dearborn Street

Room 1700 - 17th Floor
Chicago, IL 60604

To Whom It May Concern:

As required by ERISA Section 305 and the Internal Revenue Code (IRC) Section 432, we have completed the actuarial status
certification as of July 1, 2020 for the following plan:

Name of Plan: Milk Industry Office Employees Pension Plan

Plan number: EIN 13-6600669 / PN 001

Plan sponsor: Board of Trustees, Milk Industry Office Employees Pension Plan
Address: 265 W. 14th Street, Suite 902, New York, NY 10011

Phone number: 212.528.1998

As of July 1, 2020, the Plan is in critical and declining status. This certification also notifies the IRS that the plan is making the
scheduled progress in meeting the requirements of its rehabilitation plan.

If you have any questions on the attached certification, you may contact me at the following:

Segal

333 West 34th Street, 3rd Floor
New York, NY 10001

Phone number: 212.251.5000

Sincerely,
Rosana V. Egan, FCA, MAAA

Senior Vice President and Actuary
Enrolled Actuary No. 20-04641

+< Segal



Actuarial status certification as of July 1, 2020 under IRC Section 432

September 28, 2020

[lustration Supporting Actuarial Certification of Status (Schedule MB, line 4b)

This is to certify that Segal Consulting, a Member of The Segal Group, Inc. (“Segal’) has prepared an actuarial status certification
under Internal Revenue Code Section 432 for the Milk Industry Office Employees Pension Plan as of July 1, 2020 in accordance with
generally accepted actuarial principles and practices. It has been prepared at the request of the Board of Trustees to assist in
administering the plan and meeting filing and compliance requirements under federal law. This certification may not otherwise be
copied or reproduced in any form without the consent of the Board of Trustees and may only be provided to other parties in its
entirety.

This certification is based on the July 1, 2019 actuarial valuation dated November 12, 2019 and our understanding that the Plan has
been receiving PBGC financial assistance since January 2017.

Critical and Declining Status: The market value of assets, net of withdrawal liability receivables, based on an unaudited financial
statement provided by the Fund Auditor amounts to -$935,173 as of June 30, 2020. The Plan is in critical and declining status as of
July 1, 2020 due to insufficient assets to pay benefits and expenses in the current plan year. As indicated above, the Plan has been
receiving PBGC financial assistance since January 2017 to help pay the PBGC guaranteed benefits and expenses.

Scheduled Progress: This certification also notifies the IRS that the Plan is making the scheduled progress in meeting the
requirements of its rehabilitation plan, based on the annual standards of the rehabilitation plan.

Segal Consulting does not practice law and, therefore, cannot and does not provide legal advice. Any statutory interpretations on
which this certification is based reflect Segal’s understanding as an actuarial firm.

This certification was based on the assumption that the Plan was qualified as a multiemployer plan for the year.

v+ Segal -

Milk Industry Office Employees Pension Plan EIN 13-6600669 / PN 001



| am a member of the American Academy of Actuaries and | meet the Qualification Standards of the American Academy of Actuaries
to render the actuarial opinion herein. To the best of my knowledge, the information supplied in this actuarial certification is complete

and accurate.

Rosana V. Egan, FCA, MAAA

EA# 20-04641
Title Senior Vice President and Actuary

+%Segal :
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Documentation Regarding Progress Under Rehabilitation Plan (Schedule MB, line 4c)

This certification notifies the IRS that the Plan is making the scheduled progress in meeting the requirements of its rehabilitation plan,
based on information received from the sponsor and based on the annual standards of the rehabilitation plan. The annual standard in
the updated rehabilitation plan is that “the Fund became insolvent during the plan year beginning on July 1, 2016 and is receiving
financial assistance from the PBGC. Because the Plan has no assets, no investment returns, and no income other than PBGC
assistance, the Plan shall be considered to have made scheduled progress on its Rehabilitation Plan during its insolvency as long as
it is able, with PBGC financial assistance, to pay benefits and administrative expenses.” Since the PBGC continues to give financial
assistance, the Plan is meeting this standard.

+<Segal s
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September 28, 2021

Internal Revenue Service
Employee Plans Compliance Unit
Group 7602 (TEGE:EP:EPCU)
230 S. Dearborn Street

Room 1700 - 17th Floor
Chicago, IL 60604

To Whom It May Concern:

As required by ERISA Section 305 and the Internal Revenue Code (IRC) Section 432, we have completed the actuarial status
certification as of July 1, 2021 for the following plan:

Name of Plan: Milk Industry Office Employees Pension Plan

Plan number: EIN 13-6600669 / PN 001

Plan sponsor: Board of Trustees, Milk Industry Office Employees Pension Plan
Address: 265 W. 14th Street, Suite 902, New York, NY 10011

Phone number: 212.528.1998

As of July 1, 2021, the Plan is in critical and declining status. This certification also notifies the IRS that the plan is making the
scheduled progress in meeting the requirements of its rehabilitation plan.

If you have any questions on the attached certification, you may contact me at the following:
Segal
333 West 34th Street, 3rd Floor

New York, NY 10001
Phone number: 212.251.5000

Sincerely,

Mocha, £ Grrntt
Michael Carroll, ASA, MAAA

Senior Actuary
Enrolled Actuary No. 20-08547

+% Segal



Actuarial status certification as of July 1, 2021 under IRC Section 432

September 28, 2021

[lustration Supporting Actuarial Certification of Status (Schedule MB, line 4b)

This is to certify that Segal has prepared an actuarial status certification under Internal Revenue Code Section 432 for the Milk
Industry Office Employees Pension Plan as of July 1, 2021 in accordance with generally accepted actuarial principles and practices.
It has been prepared at the request of the Board of Trustees to assist in administering the plan and meeting filing and compliance
requirements under federal law. This certification may not otherwise be copied or reproduced in any form without the consent of the
Board of Trustees and may only be provided to other parties in its entirety.

This certification is based on the July 1, 2020 actuarial valuation dated December 4, 2020 and our understanding that the Plan has
been receiving PBGC financial assistance since January 2017.

Critical and Declining Status: The market value of assets, net of withdrawal liability receivables, based on an unaudited financial
statement provided by the Fund Auditor amounts to -$1,188,093 as of June 30, 2021. The Plan is in critical and declining status as of
July 1, 2021 due to insufficient assets to pay benefits in the current plan year. As indicated above, the Plan has been receiving
PBGC financial assistance since January 2017 to help pay the PBGC guaranteed benefits and expenses.

Scheduled Progress: This certification also notifies the IRS that the Plan is making the scheduled progress in meeting the
requirements of its rehabilitation plan, based on the annual standards of the rehabilitation plan.

Segal does not practice law and, therefore, cannot and does not provide legal advice. Any statutory interpretations on which this
certification is based reflect Segal’s understanding as an actuarial firm.

This certification was based on the assumption that the Plan was qualified as a multiemployer plan for the year.

| am a member of the American Academy of Actuaries and | meet the Qualification Standards of the American Academy of Actuaries
to render the actuarial opinion herein. To the best of my knowledge, the information supplied in this actuarial certification is complete
and accurate.

Segal
Milk Industry Office Employees Pension Plan EIN 13-6600669 / PN 001



Michael Carroll ASA, MAAA
EA# 20-08547
Title Senior Actuary

Segal -
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Documentation Regarding Progress Under Rehabilitation Plan (Schedule MB, line 4c)

This certification notifies the IRS that the Plan is making the scheduled progress in meeting the requirements of its rehabilitation plan,
based on information received from the sponsor and based on the annual standards of the rehabilitation plan. The annual standard in
the updated rehabilitation plan is that “the Fund became insolvent during the plan year beginning on July 1, 2016 and is receiving
financial assistance from the PBGC. Because the Plan has no assets, no investment returns, and no income other than PBGC
assistance, the Plan shall be considered to have made scheduled progress on its Rehabilitation Plan during its insolvency as long as
it is able, with PBGC financial assistance, to pay benefits and administrative expenses.” Since the PBGC continues to give financial
assistance, the Plan is meeting this standard.

Segal s
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462 SEVENTH AVENUE

16TH FLOOR

NEW YORK, NY 10018

212.695.1300 PHONE | 212.695.1591 FAX

INDEPENDENT ACCOUNTANTS’ COMPILATION REPORT

To the Board of Trustees of
Milk Industry Office Employees Pension Plan

Plan management is responsible for the accompanying financial statements of Milk Industry
Office Employees Pension Plan, which comprise the statements of net assets available for
benefits as of June 30, 2021 and 2020, and the related statements of changes in net assets
available for benefits for the years then ended, in accordance with accounting principles
generally accepted in the United States of America. We have performed compilation
engagements in accordance with Statements on Standards for Accounting and Review Services
promulgated by the Accounting and Review Services Committee of the American Institute of
Certified Public Accountants (AICPA). We did not audit or review the financial statements nor
were we required to perform any procedures to verify the accuracy or completeness of the
information provided by management. Accordingly, we do not express an opinion, a conclusion,
nor provide any form of assurance on these financial statements.

Plan management has elected to omit all the disclosures required by accounting principles
generally accepted in the United States of America. If the omitted disclosures were included in
the financial statements, they might influence the user’s conclusions about the Plan’s financial
position and results of operations. Accordingly, the financial statements are not designed for
those who are not informed about such matters.

The supplemental information contained in the schedules of administrative expenses is presented
for purposes of additional analysis and is not a required part of the basic financial statements.
Such information is the responsibility of management. The supplemental information was
subject to our compilation engagement. We have not audited or reviewed the supplemental
information and do not express an opinion, a conclusion, nor provide any assurance on such
information.

O atetniCPAGYRp PLLC

New York, NY
August 17,2021

Washington, DC | Chicago, IL | New York, NY | Los Angeles, CA
calibrecpa.com



MIiLK INDUSTRY OFFICE EMPLOYEES

PENSION PLAN

STATEMENTS OF NET ASSETS AVAILABLE FOR BENEFITS

JUNE 30, 2021 AND 2020

ASSETS
Cash

Receivables
Employer contributions
Withdrawal liability

Total receivables

Prepaid expenses

Total assets

LIABILITIES
Pension Benefit Guaranty Corporation (PBGC) promissory note
Accounts payable and accrued expenses
Due to affiliated entity

Total liabilities

NET ASSETS (DEFICIT) AVAILABLE FOR BENEFITS

See Independent Accountants’ Compilation Report.

.

2021 2020

$ 76,221 $ 80,736

1,999 1,999
4,052 4,052
6,051 6,051
4,136 2,425

86,408 89,212

1,262,767 1,017,927
1,500 1,679
6,182 725

1,270,449 1,020,331

$ (1,184,041) $ (931,119)




MILK INDUSTRY OFFICE EMPLOYEES

PENSION PLAN

STATEMENTS OF CHANGES IN NET ASSETS AVAILABLE FOR BENEFITS

YEARS ENDED JUNE 30, 2021 AND 2020

ADDITIONS
Employer contributions
Withdrawal liability income
Interest income

Total additions

DEDUCTIONS
Benefits paid directly to participants
Administrative expenses

Total deductions

NET CHANGE

NET ASSETS (DEFICIT) AVAILABLE FOR BENEFITS
Beginning of year

End of year

See Independent Accountants’ Compilation Report.

_3-

2021 2020

$ 2398 $ 23,989
16,209 16,209

9 41

40,207 40,239
222,369 225,741
70,760 64,696
293,129 290,437
(252,922) (250,198)
(931,119) (680,921)
$(1,184,041) $ (931,119)




SUPPLEMENTAL INFORMATION



MiLK INDUSTRY OFFICE EMPLOYEES
PENSION PLAN

SCHEDULES OF ADMINISTRATIVE EXPENSES

YEARS ENDED JUNE 30, 2021 AND 2020

PROFESSIONAL FEES
Actuarial and consulting
Legal
Accounting

Total professional fees

FUND OFFICE EXPENSES

OTHER EXPENSES
Insurance
PBGC premiums

Total other expenses

Total administrative expenses

See Independent Accountants’ Compilation Report.

_4-

2021 2020

$ 14,750 $ 13,500
12,606 12,970
7,500 7,500
34,856 33,970
30,649 26,378
2,915 2,057

2,340 2,291

5,255 4,348

$ 70,760 $ 64,696




AMENDMENT TO THE
AMENDED AND RESTATED TRUST AGREEMENT
OF THE MILX INDUSTRY OFFICE EMPLOYEES INDUSTRY TRUST FUND

WHEREAS, pursuant to Section 13.01 of the Plan of the Milk Industry Office
Employees Industry Trust Fund (the “Plan™), effective July 1, 2009, the Plan’s Board of Trustees
(the “Board™) has the sole and absolute discretionary authority to amend the Plan;

WHEREAS, the Trustees wish to amend the Plan in conjunction with their application for
Special Financial Assistance under the American Rescue Plan Act of 2021;

NOW, THEREFORE, in consideration of the foregoing premises, the Board approves
the amendment of the Plan as follows:

1. The Plan is amended by the addition of a new Section 14.11 to read as follows:

Section 14.11, Provisions Relating to Special Financial Assistance (SFA) under the American
Rescue Plan Act of 2021

(@)  Beginning with the SFA measurement date selected by the plan in the plan’s application
for special financial assistance, the plan shall be administered in accordance with the
restrictions and conditions specified in section 4262 of ERISA and 29 CFR part 4262.
This amendment is contingent upon approval by PBGC of the plan’s application for
special financial assistance

(b)  Upon receipt of SFA, the Fund shall restore all benefits reduced pursuant to the
insolvency of the Plan under Section 4022A of ERISA, and such restored benefits shall

be paid to participants in a single lump sum make-up payment.
(¢)  This Section 14.1) shall be effective through June 30, 2051.

Dated: September 7], 2021
New York, New Y

Umon Trustee e

Union T: ustee &/




MILK INDUSTRY OFFICE EMPLOYEES
PENSION TRUST FUND

Established as of January 25, 1968
Amended and Restated as of July 1, 2009

Copyright 2002-2010

All Rights Reserved.
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PREAMBLE

WHEREAS, Board of Trustees of the Milk Industry Office Employees Pension Trust
Fund, adopted a qualified retirement plan (the “Plan”) for the benefit of eligible employees,
November 7, 1972; the Plan is now hereby amended and restated effective July 1, 2009 to read
as set forth below; provided, however that provisions in the Plan which set forth a different
effective date shall be effective as of such different effective date.

The purpose of the Plan is to provide retirement benefits to eligible employees and their
beneficiaries, all as set forth herein. The Plan, as set forth herein, constitutes an amendment and
restatement of the Plan effective as of July 1, 2009, The Plan was amended to conform to the
requirements of the Uruguay Round Agreements Act of 1994, the Uniformed Services
Employment and Reemployment Rights Act of 1994, the Small Business Job Protection Act of
1996, the Taxpayer Relief Act of 1997, Internal Revenue Service Restructuring and Reform Act
of 1998, the Community Renewal Tax Relief Act of 2000, and certain provisions of the
Economic Growth and Tax Relief Reconciliation Act of 2001 (*EGTRRA”), the Pension
Protection Act of 2006, other applicable laws, and to reflect certain benefits improvements and
administrative and conforming amendments desired by the Trustees.
| The Plan is intended to comply with the provisions of the Employee Retirement Income
Security Act of 1974, as amended, and with Section 401(a) of the Internal Revenue Code of
1986, as amended, in order that the Plan constitutes a qualificd Plan under the Federal tax laws.
The Plan shall be construed, and all ambiguities shall be resolved, in favor of an interpretation
consistent with its tax-qualified status. -

‘ The Board of Trustees has discretion and authority to interpret Plan terms to reflect the
intended meaning of any Plan provision. In the event of a scrivener's error that renders a Plan
term inconsistent with the intended meaning of such provision, the intended meaning controls,
and any inconsistent Plan term is made expressly subject to this requirement. The Board of
Trustees has the authority to review objective evidence to conform the Plan term to be consistent
with the intended meaning of such provision Any determination made by the Board of Trustees
shall be given deference in the event it is subject to judicial review and shall be overturned only

if it is arbitrary and capricious.
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ARTICLE 1
INTRODUCTION

Section 1.01 PLAN AND TRUST

The Board of Trustees hereby amends and restates this Plan, effective July 1, 2009. This
Plan and its related Trust arc intended to qualify as a tax-exempt retirement plan and trust under
Code sections 401(a) and 501(a), respectively.

Section 1.02 APPLICATION OF AMENDED AND RESTATED PLAN AND TRUST

Except as otherwise specifically provided herein, the provisions of this amended and
restated Plan shall apply to those individuals who are Eligible Employees of a Contributing
Employer on or after July 1, 2009. Except as otherwise specifically provided for herein, the
rights and benefits, if any, of former Eligible Employees of a Contributing Employer whose
employment terminated prior to July 1, 2009, shall be determined under the provisions of the
Plan, as in effect from time to time prior to that date,

M592151a Copyright 2002-2010 1



ARTICLE 2
DEFINITIONS

“Act” means the Employee Retirement Income Security Act of 1974, ERISA (P.L.
93-406), as amended from time to time.

"Actuarial Equivalent, Actuarial Value, Actuarial Reduction" means an alternate form of
payment having the same actuarial value when computed on the basis of the actuarial

assumptions set forth below:

(a) Non Lump Sum Distributions. The actuarial assumptions to be used in computing
non lump sum distributions shall be the 1984 Unisex Pension table (0,-5) for pre-retirement
mortality assumptions, 6.5% for pre-retirement interest rate assumptions, the 1984 Unisex
Pension table (0,-5) for post-retirement mortality assumptions, and 6,5% for post-retirement
interest rate assumptions.

(b} Lump Sum Distributions. The actuarial assumptions to be used in computing a
lump sum distribution shall be the applicable interest rate and the applicable mortality table. The
applicable interest rate is the rate of interest defined in Code section 417(e) for the lookback
month/period and for the stability period. The lookback month/period is the period that is used to
determine the applicable interest rate. The lookback month/period shall be the first month that
precedes the stability period. The stability period is the Plan Year that contains the Annuity
Starting Date for the distribution and for which the applicable interest rate remains constant. The
applicable mortality table is the mortality table defined in Code section 417(e)(3).
Notwithstanding the foregoing and except as otherwise provided by law or other applicable
guidance, a plan amendment that changes the date for determining the applicable interest rate
(including an indirect change as a result of a change in Plan Year), shall not be given effect with
respect to any distribution during the period ending one year after the later of the amendment's
effective date or adoption date, if, during such period and as a result of such amendment, the
Participant's distribution would be reduced. For purposes of computing a lump sum distribution,
the actuarial assumptions to be used in addition to the applicable interest rate and the applicable
mortality table are: the 1984 Unisex Pension table for mortality assumptions, and 7.5% for
interest rate assumptions, provided however, that the value of the lump sum distribution shall not
be less than the lump sum computed using the applicable interest rate and the applicable
mortality table.

"Age" means, for any individual, his age determined as of his nearest birthday, except
that an individual attains Age 70-1/2 on the corresponding date in the sixth calendar month
following the month in which his 70th birthday falls (or the last day of such sixth month if there
is no such corresponding date therein).

M592151a Copyright 2002-2010 Y



“Agreement and Declaration of Trust” means the Agreement and Declaration of Trust
made and entered into on January 25, 1968, by and between the Union, the Contributing
Employers and the Board of Trustees and any amendments thereto and modifications thereof,

“Alternate Payee" means the person entitled to receive payment of benefits under the Plan
pursuant to a Qualified Domestic Relations Order.

"Annuity Starting Date" means the first day of the first period for which an amount is
paid as an annuity or any other form. If benefit payments in any form are suspended pursuant to
Section 7.13 for a Participant who continues in service without a separation and who does not
receive a benefit payment, the recommencement of benefit payments shall be treated as a new
Annuity-Starting Date.

“Applicable Effective Date” means such date on or after January 25, 1968, on which a
contributing Employer shall first become obligated to make Employer Contributions to the Fund

"Average Annual Compensation" means the average of a Participant's annual
Compensation for a Plan Year over a 3 consecutive year period which which occurs in the last 10
Years of Credited Service that produces the highest average. If the Participant has less than 3
Years of Credited Service, Compensation is averaged over years in which the Participant earns a
Year of Credited Service.

"Beneficiary" means a person designated by a Participant or Pensioner io receive any
monies due the Participant or Pensioner at the date of his death or becoming due by virtue of his
death. If the Participant or Pensioner is married, the Beneficiary is the spouse unless the spouse
consent in writing to another Beneficiary.

"Benefit" means, for any Participant as of any date, the benefit determined under Article

"Board of Trustees” means the Board of Trustees as provided for in the Agreement and
Declaration of Trust which is responsible for the administration of the Plan, including among
other things, collection, deposit, and disbursements of funds. The Union and the Contributing
Employers shall have equal representation on the Board,

"Code" means the Internal Revenue Code of 1986, as amended from time to time.

“Collective Bargaining Agreement” means the Agreement between the Contributing
Employer and the Union, as it may be amended from time to time. Such Collective Bargaining
Agreement may be referred to for purposes indicated in this Plan.

"Compensation" means wages within the meaning of Code section 3401(a) and all other
payments of compensation to an Employee by a Contributing Employer (in the course of a
Contributing Employer's trade or business) for which a Contributing Employer is required to
furnish the Employee a written statement under Code sections 6041(d), 6051(a)(3), and 6052.
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Compensation must be determined without regard to any rules under Code section
3401(a) that limit the remuneration included in wages based on the nature or location of the
employment or the services performed (such as the exception for agricultural labor in Code
section 3401(a)(2)). For any Self-Employed Individual covered under the Plan, Compensation
will mean Earned Income. Except as provided below, Compensation shall include only that
compensation which is actually paid to the Employee during the determination period. Except as
provided elsewhere in this Plan the determination period shall be the Plan Year.

For years beginning on or after July 1, 2007, or such earlier date as specified in a prior
amendment to the document, Compensation for a year shall also include compensation paid by
the later of 2-1/2 months after an Employee's severance from employment with a Contributing
Employer or the end of the year that includes the date of the employee's severance from
employment with a Contributing Employer, if the payment is regular compensation for services
during the employee's regular working hours, or compensation for services outside the
employee's regular working hours (such as overtime or shift differential), commissions, bonuses,
or other similar payments, and, absent a severance from employment, the payments would have
been paid to the employee while the employee continued in employment with a Contributing
Employer.

Compensation for a year shall not include compensation earned during the current year
and paid after the end of the year.

| Back pay, within the meaning of Treas. Reg. section 1.415(c)-2(g)(8), shall be treated as
Compensation for the year to which the back pay relates to the extent the back pay represents
wages and compensation that would otherwise be included under this definition.

Compensation paid or made available shall include amounts that would otherwise be
included in Compensation but for an election under Code sections 125(a), 402(e)}(3),
402(h)(1)(B), 402(k), or 457(b). For years beginning after December 31, 2000, Compensation
shall also include any elective amounts that are not includible in the gross income of the
employee by reason of Code section 132(f)(4).

For years beginning on or after January 1, 2002, the annual Compensation of each
Participant taken into account in determining all benefits provided under the Plan for any
twelve-month determination period shall not exceed $200,000, as adjusted for cost-of-living
increases in accordance with Code section 401(a)(17)(B). The cost-of-living adjustment in effect
for a calendar year applies to any determination period beginning with or within such calendar
year.

If a determination period consists of fewer than 12 months, the annual Compensation
limit is an amount equal to the otherwise applicable annual Compensation limit multiplied by a
fraction, the numerator of which is the number of months in the short determination period, and
the denominator of which is 12.

For years beginning on or after January 1, 1989, and before January 1, 1994, the annual
compensation of each Participant taken into account for determining all benefits provided under
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the Plan for any Plan Year shall not exceed $200,000. This limitation shall be adjusted by the
Secretary at the same time and in the same manner as under Code section 415(d), except that the
dollar increase in effect on January of any calendar year is effective for Plan Years beginning
with or within in such calendar year and the first adjustment to the $200,000 limitation is
effective on January 1, 1990. Except as otherwise provided in the Plan Document, for years
beginning on or after January 1, 1994, the annual compensation of each Participant taken into
account for determining all benefits provided under the Plan for any determination period shall
not exceed $150,000, as adjusted for the cost-of-living in accordance with Code section
401(a)(17)B).

“Contributing Employer” means any employer who has dully executed a Collective
Bargaining Agreement with the Union provided that such Employer satisfies the requirements
for participation as established by the Board of Trustees and agrees to be bound by the terms and
provisions of the Agreement and Declaration of Trust that established the Retirement Fund

“Covered Employment” means employment by an Employee with an Employer who has
a Collective Bargaining Agreement with the Union that requires contributions for the Employees

to the Retirement Fund

“Days of Service”, “Days Worked” means each day for which an employee is paid or
entitled to payment, for the performance of duties for one or more Contributing Employers
during the applicable computation period, and days for which back pay, irrespective of
mitigation of damages is awarded or agreed to by a Contributing Employer, to the extent that
such award or agreement is intended to compensate an Employee for period during which the
Employee would have been engaged in the performance of duties for the Contributing Employer.
The days will be credited for the computation period or periods to which the award or agreement
pertains. Days worked shall also be credited for days paid for, although not worked, and
credited in accordance with DOL reg. 25340.200 b-2(b). Any part of a day worked shall be
credited for a day.

"Determination Date" means the last day of the preceding Plan Year. Notwithstanding
the foregoing, the Determination Date for the first Plan Year shall be the last day of such year.

"Disabled" or "Disability” means the Participant is mentally or physically disabled under
a written non-discriminatory policy. The determination of Disability shall be made by the Plan
Administrator.

"Disability Retirement Date" means the first of the calendar month following the date the
Plan Administrator determines a Participant is Disabled.

"Early Retirement Age" means the later of attainment of age 55 and the attainment of 5
Years of Credited Service,

"Early Retirement Date" means the first day of the calendar month coincident or next
following Early Retirement Age.
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"Earned Income” means the net earnings from self-employment in the trade or business
with respect to which the Plan is established, for which personal services of the individual are a
material income-producing factor. Net earnings will be determined without regard to items not
included in gross income and the deductions allocable to such items. Net earnings are reduced
by contributions by a Contributing Employer to a qualified plan to the extent deductible under
Code section 404. Net earnings shall be determined with regard to the deduction allowed to the
taxpayer by Code section 164(f) for taxable years beginning after December 31, 1989.

"Effective Date" means July 1, 2009; provided, however, that when a provision of the
Plan states an effective date other than July 1, 2009, such stated specific effective date shall
apply as to that provision. The Plan is an amendment and restatement of a Plan that was
originally effective January 25, 1968.

"Eligibility Computation Period" means a 12 consecutive month period beginning with
an Employee's Employment Commencement Date and each anniversary thereof.
Notwithstanding the foregoing, his Eligibility Computation Period for such purpose will switch
to the Plan Year, beginning with the Plan Year that includes the first anniversary of his
Employment Commencement Date. An Employee who is credited with a Year of Eligibility
Service in both the initial Eligibility Computation Period and the first Plan Year which
commences prior to the first anniversary of the Employee's initial Eligibility Computation Period
will be credited with two Years of Eligibility Service.

"Eligible Employee" means any Employee employed by a Contributing Employer subject
to the following exclusions:

The term "Eligible Employee" shall not include any Employee who is a non-resident
alien who received no earned income (within the meaning of Code section 911(d)(2)) which
constitutes income from services performed within the United States (within the meaning of
Code section 861(a)(3)).

If an individual is subsequently reclassified as, or determined to be, an Employee by a
court, the Internal Revenue Service or any other governmental agency or authority, or ifa
Contributing Employer is required to reclassify such individual an Employee as a result of such
reclassification determination (including any reclassification by a Contributing Employer in
settlement of any claim or action relating to such individual's employment status), such
individual shall not become an Eligible Employee by reason of such reclassification or
determination.

In addition, an individual who becomes employed by a Contributing Employer in a
transaction between a Contributing Employer and another entity that is a stock or asset
acquisition, merger, or other similar transaction involving a change in the employer of the
employees of the trade or business, such individual shall not become eligible to participate in the
Plan until the Plan Sponsor specifically authorizes such participation.

All present and future salaried employees of the Union, the Retirement Fund, the Local
1964 1.L.A. Health & Insurance Fund or any other organization related, directly or indirectly, to
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the Union, except those who are members of another union and participate in a Pension Plan set
up for members of such other union, shall be eligible for participation in the Plan, provided
contributions, as herein defined, are agreed to be made to the Retirement Fund in a manner
acceptable to the Board of Trustees and at the same rates as may be required of other
Contributing Employers.

"Emplovee" Employee” means a person who is in a collective bargaining unit represented
by the Union.

“Employer” means any employer who as duly executed a Collective Bargaining
Agreement with the Union provided that such Employer satisfies the requirements for
participation as established by the Board of Trustees and agrees to be bound by the terms and
provisions of the Agreement and Declaration of Trust®

Employer Contributions” means the payment to the Retirement Fund by Contributing
Employers of such amounts as may be provided for in the Collective Bargaining Agreements
‘between the Union and Contributing Employers, or as they may hereafter be amended

"Employment Commencement Date" means the first date on which the Eligible
Employee performs an Hour of Service.

' "ERISA™ means the Employee Retirement Income Security Act of 1974, all amendments
thereto and all federal regulations promulgated pursuant thereto.

“Full-time Employees” means an Employee all or substantially all of whose credited
service is based upon employment on a regular basis for 35 or more hours per week.

"Highly Compensated Employee" means, effective for Plan Years beginning after
December 31, 1996, any Employee who during the Plan Year performs services for a
Contributing Employer and who:

(a) was a More Than 5% Owner at any time during the Plan Year or the preceding
Plan Year; or

(b)  during the preceding Plan Year received Testing Compensation in excess of the
Code section 414(q)(1) amount ($80,000 as adjusted).

. The determination of who is a Highly Compensated Employee will be made in
accordance with Code section 414(q) and the regulations thereunder to the extent they are not
inconsistent with the method established above.

The term Highly Compensated Employee also includes a former Employee who was a
Highly Compensated Employee when he separated from service or at any time after attaining age
55.
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"Hour of Service" means:

(a) Each hour for which an Employee is paid, or entitled to payment, for the
performance of duties for a Contributing Employer. These hours will be credited to the
Employee for the computation period in which the duties are performed.

(b) Each hour for which an Employee is paid, or entitled to payment, by a
Contributing Employer on account of a period of time during which no duties are performed
(irrespective of whether the employment relationship has terminated) due to vacation, holiday,
illness, incapacity (including disability), layoff, jury duty, military duty or leave of absence. No
more than 501 hours of service will be credited under this paragraph for any single continuous
period (whether or not such period occurs in a single computation period). Hours under this
paragraph will be calculated and credited pursuant to DOL Reg. section 2530.200b-2 which is
incorporated herein by this reference.

(¢)  Each hour for which back pay, irrespective of mitigation of damages, is either
awarded or agreed to by a Contributing Employer. The same hours of service will not be
credited both under paragraph (a) or paragraph (b), as the case may be, and under this paragraph
(c). These hours will be credited to the Employee for the computation period or periods to
which the award or agreement pertains rather than the computation period in which the award,
agreement or payment is made.

Solely for purposes of determining whether a One-Year Break in Service has occurred, an
individual who is absent from work for maternity or paternity reasons shall receive credit for the
hours of service which would otherwise have been credited to such individual but for such
absence, or in any case in which such hours cannot be determined, 8 hours of service per day of
such absence. For purposes of this paragraph, an absence from work for maternity or paternity
reasons means an absence (1) by reason of the pregnancy of the individual, (2) by reason of a
birth of a child of the individual, (3) by reason of the placement of a child with the individual in
connection with the adoption of such child by such individual, or (4) for purposes of caring for
such child for a period beginning immediately following such birth or placement. The hours of
service credited under this paragraph shall be credited (1) in the computation period in which the
absence begins if the crediting is necessary to prevent a break in service in that period, or (2) in
all other cases, in the following computation period.

The individual or Participant who will be absent from work for maternity or paternity
reasons must notify the Board of Trustees in writing not less than 30 days prior to the date the
absence is to commence. Upon failure to do so notify the Board of Trustess, the credit required
to prevent a break-in-service will not be granted.

Notwithstanding the foregoing, for determining service under the elapsed time method an
Hour of Service means each hour for which an Employee is paid or entitled to payment for the
performance of duties for a Contributing Employer.

MS592151a Copyright 2002-2010 8



R -

Service with respect to qualified military service shall be credited in accordance with
Code section 414(u) and service shall also be determined to the extent required by the Family
and Medical Leave Act of 1993,

"Investment Funds" means the funds in which the Trust Fund is invested.

"Investment Manager” means an investment manager as described in section 3(38) of
ERISA.

"Key Employee" means for Plan Years beginning after December 31, 2001, any
employee or former employee (including any deceased employee) who at any time during the
Plan Year that includes the Determination Date is an officer of a Contributing Employer having
an annual Testing Compensation greater than $130,000 (as adjusted under Code section 416(1)(1)
for Plan Years beginning after December 31, 2002), a More Than 5% Owner of a Contributing
Employer, or a 1-percent owner of a Contributing Employer having Testing Compensation of
more than $150,000. The determination of who is a Key Employee will be made in accordance
with Code section 416(1)(1) and the applicable regulations and other guidance of general
applicability issued thereunder.

"Leased Employee" means any person (other than an employee of a Contributing
Employer) who pursuant to an agreement between a Contributing Employer and any other
person ("leasing organization") has performed services for the Employer (or for the Employer
and related persons determined in accordance with Code section 414(n)(6)) on a substantially
full time basis for a period of at least one year, and such services are performed under primary
direction or control by a Contributing Employer. Contributions or benefits provided a Leased
Employee by the leasing organization which are attributable to services performed for a
Contributing Employer shall be treated as provided by the Employer. A Leased Employee shall
not be considered an Employee of a Contributing Employer if: (i) such person is covered by a
money purchase pension plan providing: (1) a nonintegrated employer contribution rate of at
least 10 percent of compensation, as defined in Code section 415(c)(3), (2) immediate
participation, and (3) full and immediate vesting; and (ii) L.eased Employees do not constitute
more than 20 percent of the Contributing Employer's non-highly compensated work force.

"Limitation Year" means the Plan Year.

“Milk Industry” means any corporation, person or firm engaged in the handling,
processing or distribution of fluid milk.

"More Than 5% Owner" means any person who owns (cither directly or by attribution,
under Code section 318) more than 5% of the outstanding stock of a Contributing Employer or
stock possessing more than 5% of the total combined voting power of all stock of a Contributing
Employer or, in the case of an unincorporated business, any person who owns more than 5% of
the capital or profits interest in a Contributing Employer. For purposes of Section 7.15, a
Participant is treated as a More than 5% Owner if such participant is a More than 5% Owner at
any time during the Plan Year ending with or within the calendar year in which such owner
attains age 70-1/2 and shall continue to be considered a More than 5% Owner (and distributions
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‘must continue under Section 7.15) even if the Participant ceases to be a S-percent owner in a
subsequent year.

"Non-Key Employee" means any Employee or former Employee who is not a Key
Employee.

"Non-highly Compensated Employee” means an Employee who is not a Highly
Compensated Employee.

“Normal Form” of benefit means a Life Annuity with five years of payments guaranteed
as described in Section 5.05.

"Normal Retirement Age" means the later of attainment of age 62 or the fifth anniversary
of plan participation.

.‘ "Normal Retirement Date" means the first day of the calendar month coincident or next
following Normal Refirement Age.

"One-Year Break in Service" means, for purposes of determining eligibility service, an
Eligibility Computation Period or, for purposes of determining a Year of Vesting Service, a
Vesting Computation Period during which an Employee is credited with 400 or fewer Hours of
Service.

, "Omne-Year Period of Severance" means a Period of Severance of at least 12 consecutive
months. In the case of an individual who is absent from work for maternity or paternity reasons,
the 12-consecutive month period beginning on the first anniversary of the first date of such
absence shall not constitute a One-Year Period of Severance. For purposes of this paragraph, an
absence from work for maternity or paternity reasons means an absence (1) by reason of the
pregnancy of the individual, (2) by reason of the birth of a child of the individual, (3) by reason
of the placement of a child with the individual in connection with the adoption of such child by
such individual, or (4) for purposes of caring for such child for a period beginning immediately
following such birth or placement.

"Participant” means an Eligible Employee who participates in the Plan in accordance
with Article 3.

“Part-time Employee” means an Employee other than a Full-time Employee.

“Pensioner” means a Participant who retires under the Plan and is receiving monthly
benefits.

"Period of Severance" means a continuous period of time during which the Employee
does not perform an Hour of Service for a Contributing Employer. Such period begins on the
date the Employee retires, dies, quits or is discharged, or if earlier, the 12 month anniversary of
the date on which the Employee was otherwise first absent from service.
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"Permissive Aggregation Group" means the Required Aggregation Group of plans, plus
any other plan or plans of a Contributing Employer which, when considered as a group with the
Required Aggregation Group, would continue to satisfy the requirements of Code sections
401(a)(4) and 410.

"Plan Administrator" means Board of Trustees of the Milk Industry Office Employees
Pension Trust Fund designated pursuvant to Section 12.01.

"Plan Sponsor" means the Board of Trustees of the Milk Industry Office Employees
Pension Trust Fund and any successor thereto.

"Plan Year" means the 12-consecutive month period ending on June 30.

"Present Value" means, for purposes of Code section 416, a benefit of equivalent value
and shall be based on an interest rate of 6.5% and the 1984 Unisex Pension table (0,-5) mortality
table for computing the Top-Heavy Ratio.

“Prior Plan” means the Pension Plan adopted January 25, 1968, and all subsequent
amendments effective prior to July 1, 2009. Employees, Participants, or Pensioners who retired,
vested, died or terminated prior to July 1, 2009 shall be governed by the rules, regulations and

benefits of the Prior Plan

"Qualified Domestic Relations Order" means any judgment, decree, or order (including

approval of a property settlement agreement) that constitutes a "qualified domestic relations
order” within the meaning of Code section 414(p).

"Qualified Joint and Survivor Annuity" means for a married Participant, an immediate
annuity for the life of the Participant with a survivor annuity for the life of the spouse which is
not less than 50 percent and not more than 100 percent of the amount of the annuity which is
payable during the joint lives of the Participant and the spouse and which is the Actuarial
Equivalent of the normal form of benefit, or, if greater, any optional form of benefit. The
percentage of the survivor annuity under the plan shall be 50%. For a single Participant, a
Qualified Joint and Survivor Annuity means an immediate annuity for the life of the Participant.

"Qualified Preretirement Survivor Annuity" means:

: (a) If a Participant dies after the earliest retirement age, an annuity payable to the
Participant's surviving spouse, if any, that is at least 50% of the benefit that would be payable if
the Participant had retired with an immediate Qualified Joint and Survivor Annuity on the day
before the Participant's date of death. The surviving spouse may elect to commence payment
under such annuity within a reasonable period after the Participant's death. The actuarial value
of benefits which commence later than the date on which payments would have been made to the
surviving spouse under a Qualified Joint and Survivor Annuity in accordance with this provision
shall be adjusted to reflect the delayed payment. The carliest retirement age is the earliest date
on which, under the Plan, the Participant could elect to receive retirement benefits.
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(b) If a Participant dies on or before the earliest retirement age, an annuity payable to
the Participant's surviving spouse (if any) that is the same benefit that would be payable if the
Participant had:

() separated from service on the date of death (or date of separation from
service, if earlier),

(2) survived to the earliest retirement age,

(3)  retired with an immediate Qualified Joint and Survivor Annuity at the
carliest retirement age, and

(4) died on the day after the earliest retirement age.

For purposes of the foregoing, and subject to the provisions of Section 7.15, a surviving spouse
will begin to receive payments at the earliest retirement age. Benefits commencing after the
earliest retirement age will be the Actuarial Equivalent of the benefit to which the surviving
spouse would have been entitled if benefits had commenced at the carliest retirement age under
an immediate Qualified Joint and Survivor Annuity.

"Required Aggregation Group" means (a) each qualified plan of a Contributing Employer
in which at least one Key Employee participates or participated at any time during the Plan Year
containing the Determination Date or any of the four preceding Plan Years (regardless of
whether the Plan has terminated), and (b) any other qualified plan of a Contributing Employer
which enables a plan described in (a) to meet the requirements of Code sections 401(a)(4) or
410.

"Required Beginning Date” means April 1 of the calendar year following the calendar
year in which the Participant attains age 70-1/2

A Participant's Benefit will be actuarially increased to take into account the period after age
70-1/2 in which the Participant does not receive any benefits under the Plan. The actuarial
increase will begin on April 1 following the calendar year in which the Employee attains age
70-1/2 (January 1, 1997 in the case of an Employee who attains age 70-1/2 prior to 1996), and
will end on the date on which benefits commence after retirement in an amount sufficient to
satisfy Code section 401(a)(9). The amount of actuarial increase payable as of the end of the
period for actuarial increases will be no less than the actuarial equivalent of the Participant's
retirement benefits that would have been payable as of the date the actuarial increase must
commence plus the actuarial equivalent of additional benefits accrued after that date, reduced by
the actuarial equivalent of any distributions made after that date. The actuarial increase under
this Subsection is not in addition to the actuarial increase required for that same period under
Code section 411 to reflect the delay in payments after normal retirement, except that the
actuarial increase required under this Subsection will be provided even during the period during
which an Employee is in section 203(a)(3)(B) service as described in DOL Reg. section
2530.203-3(c). For purposes of Code section 411(b)(1)(H), the actuarial increase will be treated
as an adjustment attributable to the delay in the distribution of benefits after the attainment of
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Normal Retirement Age. Accordingly, to the extent permitied under Code section 411(b)(1)(H),
the actuarial increase required under this Subsection will reduce the benefit accrual otherwise
required under Code section 411(b)(1)(H)(i), except that the rules on the suspension of benefits
of Section 7.13 are not applicable.

"Rollover Contribution" means an Employee contribution made to the Plan as a rollover
from another qualified plan or individual retirement account pursuant to Section 7.14(b)(2) of the
Plan.

"Segregated Account” means the account maintained pursuant to Section 7.14.

"Self-Employed Individual" means any individual who has Earned Income for the taxable
year from the trade or business for which the Plan is established, including an individual who
would have Earned Income but for the fact that the trade or business had no net profits for the
taxable year. An individual shall not be a Self-Employed Individual unless he or she is also an
owner of a Contributing Employer.

"Termination”" and "Termination of Employment" means any absence from service that
ends the employment of the Employee with a Contributing Employer.

"Testing Compensation" means wages within the meaning of Code section 3401(a) and
all other payments of compensation to an Employee by a Contributing Employer (in the course
of a Contributing Employer's trade or business) for which a Contributing Employer is required to
furnish the Employee a written statement under Code sections 6041(d), 6051(a)(3), and 6032.

Testing Compensation must be determined without regard to any rules under Code
section 3401(a) that limit the remuneration included in wages based on the nature or location of
the employment or the services performed (such as the exception for agricultural labor in Code
section 3401(a)(2)). For any Self-Employed Individual, Testing Compensation shall mean
Earned Income.

For Limitation Years beginning on or after July 1, 2007, or such earlier date as specified
in a prior amendment to the document, Testing Compensation for a Limitation Year shall also
include Testing Compensation paid by the later of 2-1/2 months after an Employee's severance
from employment with a Contributing Employer or the end of the Limitation Year that includes
the date of the employee's severance from employment with a Contributing Employer if the
payment is regular Testing Compensation for services during the employee's regular working
hours, or Testing Compensation for services outside the employee's regular working hours (such
as overtime or shift differential), commissions, bonuses, or other similar payments, and, absent a
severance from employment, the payments would have been paid to the employee while the
employee continued in employment with the employer.

Testing Compensation for a year shall not include compensation earned during the
current year and paid after the end of the year.
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Back pay, within the meaning of Treas. Reg. section 1.415(c)-2(g)(8), shall be treated as
Testing Compensation for the Limitation Year to which the back pay relates to the extent the
back pay represents wages and Testing compensation that would otherwise be included under
this definition.

For Limitation Years beginning afier December 31, 1997, Testing Compensation paid or
made available during such Limitation Year shall include amounts that would otherwise be
included in Testing Compensation but for an election under Code sections 125(a), 402(e)(3),
402(h)(1)(B), 402(k), or 457(b). For Limitation Years beginning after December 31, 2000,
Testing Compensation shall also include any elective amounts that are not includible in the gross
income of the employee by reason of Code section 132(f)(4).

"Top-Heavy Ratio" means:

(a) If the employer maintains one or more defined benefit plans and the employer has
not maintained any defined contribution plan (including any simplified employee pension, as
defined in Code section 408(k)) which during the 5-year period ending on the Determination
Date(s) has or has had account balances, the Top-Heavy Ratio for this plan alone or for the
Required or Permissive Aggregation Group as appropriate is a fraction, the numerator of which
is the sum of the present value of Benefits of all Key Employees as of the Determination Date(s)
(including any part of any Benefit distributed in the 1-year period ending on the Determination
Date(s)) (5-year period ending on the Determination Date in the case of a distribution made for a
reason other than severance from employment, death or disability), and the denominator of
which is the sum of the present value of Benefits (including any part of any Benefits distributed
in the 1-year period ending on the Determination Date(s)) (5-year period ending on the
Determination Date in the case of a distribution made for a reason other than severance from
employment, death or disability), determined in accordance with Code section 416 and the
regulations thereunder.

, (b) If a Contributing Employer maintains one or more defined benefit plans and the
employer maintains or has maintained one or more defined contribution plans (including any
simplified employee pension} which during the 3-year period ending on the Determination
Date(s) has or has had any account balances, the Top-Heavy Ratio for any Required or
Permissive Aggregation Group as appropriate is a fraction, the numerator of which is the sum of
the present value of Benefits under the aggregated defined benefit plan or plans for all Key
Employees, determined in accordance with (a) above, and the sum of account balances under the
aggregated defined contribution plan or plans for all Key Employees as of the Determination
Date(s), and the denominator of which is the sum of the present value of Benefits under the
defined benefit plan or plans for all participants, determined in accordance with (a) above, and
the account balances under the aggregated defined contribution plan or plans for all participants
as of the Determination Date(s), all determined in accordance with Code section 416 and the
regulations thereunder. The account balances under a defined contribution in both the numerator
and denominator of the Top-Heavy Ratio are increased for any distribution of an account balance
made in the 1-year period ending on the Determination Date (5-year period ending on the
Determination Date in the case of a distribution made for a reason other than severance from
employment, death or disability).
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() For purposes of (a) and (b) above the value of account balances and the present
value of Benefits will be determined as of the most recent valuation date that falls within or ends
with the 12-month period ending on the Determination Date, except as provided in Code section
416 and the regulations thereunder for the first and second plan years of a defined benefit plan.
The account balances and Benefits of a participant (1) who is not a Key Employee but who was a
Key Employee in a prior year, or (2) who has not been credited with at least one hour of service
with any employer maintaining the plan at any time during the 1-year period ending on the
Determination Date will be disregarded. The calculation of the Top-Heavy Ratio, and the extent
to which distributions, rollovers, and transfers are taken into account will be made in accordance
with Code section 416 and the regulations thereunder. Deductible employee contributions will
not be taken into account for purposes of computing the Top-Heavy Ratio. When aggregating
plans the value of account balances and Benefits will be calculated with reference to the
Determination Dates that fall within the same calendar year. In the case of two or more defined
benefit plans which are being tested for determining whether an aggregation group is top-heavy,
the actuarial assumptions used for all plans within the group must be the same.

The Benefit of a participant other than a Key Employee shall be determined under
(a) the method, if any, that uniformly applies for accrual purposes under all defined benefit plans
maintained by a Contributing Employer, or (b) if there is no such method, as if such benefit
accrued not more rapidly than the slowest accrual rate permitted under the fractional rule of
Code section 411(b)(1)(C).

"Trust Fund" means all of the assets of the Plan held by the Trustee pursuant to Article 10
or held by an insurance company pursuant to section 403 of ERISA.

"Trustee” means the Board of Trustees.
“Union” means the Milk Drivers and Dairy Employees Union Local No. 584

"Valuation Date" means the last day of the Plan Year. Notwithstanding anything in the
Plan Document to the contrary and in the event that a Participant is to receive a distribution from
his or her Segregated Accounts, the Plan Administrator may in its sole discretion declare a
" special Valuation Date for that portion of the Segregated Accounts that are not daily-valued in
extraordinary situations to protect the interests of Participants in the Plan or the Participant
receiving the distribution, Such extraordinary circumstances include a significant change in
economic conditions or market value of the Trust Fund.

“Vested Participant” means an Employee who qualifies for a Vested Pension in
accordance with the provisions of Article IV of this Plan.

"Vesting Computation Period" means, for purposes of determining Years of Vesting
Service, the Plan Year.
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ARTICLE 3
PARTICIPATION

Section 3.01 COMMENCEMENT OF PARTICIPATION

A person who was an employee of an Employer, as herein defined, on July 1, 2000 and
had not ceased to be a Participant under the rules of the Prior Plan shall be a Participant under
the rules of the Prior Plan shall be a Participant of the Plan as of July 1, 2000. Every other
person shall become a Participant of the Plan as of the first day of employment with a
Contributing Employer who is obligated to make a contribution to the Fund on behalf of such
Employee.

Section 3.02 TERMINATION AND REHIRES

If a Participant ceases to be a Participant and again becomes a Participant, he shall be
considered a new participant unless he has a vested benefit or the period during which he was not
‘a Participant is less than his years of credited service prior to the date of termination of his
participation in the Plan. If he works 1000 hours in the Plan Year in which he again becomes a
Participant, the years of prior credited service shall be taken into account for purposes of the
Plan; provided, however that the amount of pension which he may subsequently become entitled
for the years of prior credited service shall be based on the rate of monthly pension in effect on
the date of the termination of participation in the Plan.

_ A Pensioner who is re-employed as a Employee, as herein defined, shall again become a
Participant.

Section 3.04 PROCEDURES FOR ADMISSION

The Plan Administrator shall prescribe such forms and may require such data from
Participants as are reasonably required to enroll a Participant in the Plan.
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Section 4.01

(a)

ARTICLE 4
CREDIT FOR SERVICE

PAST SERVICE

An Employee employed on or prior to July 15, 1968 by an Employer in the Milk
Industry who became a party to a Collective Bargaining Agreement prior to July
15, 1968 shall receive past service credit for all services (in the Milk Industry in
the Metropolitan Area) prior to the Applicable Effective Date in employment
categories now covered by a Collective Bargaining Agreement in the Milk
Industry in the Metropolitan Area.

(b) An Employee employed after July 15, 1968, or an Employee employed
prior to July 15, 1968 by an Employer who became a party to a Collective
Bargaining Agreement after July 15, 1968, or an Employee employed by an
Employer in the Milk Industry, shall receive past service credit for all services
prior to the Applicable Effective Date in employment in categories now covered
by a Collective Bargaining Agreement with such Employer.

(c) An Employee employed by an Employer who became party 1o a
Collective Bargaining Agreement after October 1, 1980, shall receive past service
credit after he has been employed in a covered category by said Employer for five
years subsequent to the date the Employer became a contributing employer and
the Employee shall receive past service credit only for his employment in a
covered category by said Employer at the rate of one year of past service credit
for each year of future service credit subsequent to the said five year period until
credit has been received for all such past service.

A year of Past Service shall be credited for each year during which an employee

was employed six months or more.

Section 4.02 FUTURE SERVICE

An Employee shall be credited with Future Services as follows:

(a) For purposes of vesting and pension eligibility -
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(i) For Full-Time Employee - one quarter year shall be credited for each 25 days
worked for one or more Contributing Employers during any Plan Year.

(3  For Part-Time Employec - on quarter year shall be credited for one or more days
worked for one or more Contributing Employers during any quarter of a Plan
Year. If a Part-Time employee works 100 days in a Plan Year, he will br
credited with one year of service.

(ii)  In case of active service in the armed forces of the United States after January 1,
1940, but excluding period of voluntary re-enlistment, future service will be
credited for any year and/or portion thereof to a maximum of 6 years.

Effective December 12, 1994, notwithstanding any provision of this Plan to the
contrary, benefits and service credit with respect to qualified military service will
be provided in accordance with Section 414(u) of the Internal Revenue Code.

(iv)  Incase of disability compensable under the applicable Workers” Compensation
Law, future service will be credited for any year and/or portion thereof to a
maximum of ten years.

(v)  1f a Participant shall become employed by a Contributing Employer in a category
not eligible for participation in this Plan, he shall be deemed to continue as a
Participant only for purposes of computing his Vested Service in accordance with
Section B.1. hereunder, and for such purposes shall not be deemed to have retired
or terminated his employment until such time as he is not employed in any
capacity by a Contributing Employer. Any benefits accrued for such Participant
as of his date of transfer shall be held in the Trust Fund under this Plan. No
contributions shall be made for such Employee after his date of transfer of
employment to an ineligible category of employment with a Contributing
Employer.

If such person subsequently re-qualifies for participation in this Plan, his service
with a Contributing Employer while employed in an ineligible category shall be
considered Service for determination of his eligibility to participate in this Plan
and for Vested Service but shall not be considered Service for purposes of
benefits.

(b) For purposes of pension benefit calculation —

(i) For Full-Time Employee - one quarter year shall be credited for 45
or more days worked for one or more Contributing Employers
during a Plan Year.

(i)  For Part-Time Employee - one quarter year shall be credited for 2
or more days worked for one or more Contributing Employees
during any calendar quarter in a Plan Year.

(iii)  One year of credit will be allowed for every four quarters of total
cumulative quarters. For any remainder, one half year will be

M592151a Copyright 2002-2010 18



allowed for one or two quarters and a year of credit will be allowed
for one or two quarters and a year of credit will be allowed for
three quarters. An Employee will not be allowed more than four
quarters credit in any Plan Year.

(iv)  Incase of active service in the armed forces of the United States
after January 1, 1940, but excluding periods of voluntary
re-enlistment, future service will be credited for any year and/or
portion thereof to a maximum of 6 years.

(v)  Incase of disability compensable under the applicable Worker’s
Compensation Law, future service will be credited for any year
and/or portion thereof to a maximum of ten years. A participant
may retire on or after his Normal Retirement Date and receive a
Normal Pension.

4.03 LOSS OF SERVICE CREDIT

A Participant who has not vested in the Plan shall cease to be a Participant (Break-in-Service),
only as follows:

(a) If he earns less than one-quarter year credit from employment by one or more
Contributing Employers during a plan year beginning with the year of his participation; however,
he shall not forfeit any credit for service prior to the break-in-service unless the number of
consecutive 1 year breaks in service equal or exceeds five (5); except that this Subsection shall

be suspended:

(1) During any period of service in the Armed Forces of the United States in
time of war or pursuant to a national conscription law, provided the Employee
received a discharge which is not dishonorable, and he returns to employment
within ninety (90) days after discharge or ninety (90) days after recovery from a
disability continuing after his discharge from military service.

(i)  During any period of mental or physical inability to work in the Industry
established by medical evidence to the satisfaction of the Board of
Trustees, according to rule uniformly applicable to all persons similarly
situated.

(b) Solely for purposes of determining whether a break-in-service, as defined herein, for
participation and vesting purposes has occurred in a Plan Year, and individual who is
absent from work for maternity or paternity reasons shall receive credit for hours of
service which would otherwise have been credited to such individual but for such
absence, or in any case in which such hours cannot be determined, 8 hours of service per
day of such absence. For purposes of this paragraph, an absence from work for
maternity or paternity reasons means an absence (1) by reason of the pregnancy of the
individual, (2) by reason of a birth of a child of the individual, (3) by reason of the
placement of a child with the individual in connection with the abortion of such child by
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such individual, or (4) for the purposes of caring for such child for a period beginning
immediately following such birth or placement. The maximum period of absence shall
not exceed 12 months. The hours of service credited under this paragraph shall be
credited (1) in the Plan Year in which the absence begins if the crediting is necessary to
prevent a break-in-service in that period, or (2) if necessary if absence continues in the
following Plan Year. The Individual or Participant who will be absent from work for
maternity or paternity reasons must notify the Board of Trustees in writing not less than
30 days prior to the date the absence is to commence. Failure to so notify the Board of
Trustees, the credit required to prevent a break-in-service will not be granted.

(c) Participants with 5 or fewer years of service shall forfeit credit for service prior to
the break in service only if he has a break in service of five consecutive years.
Participants with 6 but less than 10 years of service shall forfeit credit prior to the break if
such participant has a number of consecutive one-year breaks in service which equal or
exceeds the number of years of service with which he had been credited.

If a Participant ceases to be a Participant and again becomes a Participant, he shall be
considered a new Participant unless he has a vested benefit or the consecutive Plan Years
during which he was not a Participant is less than his years of credited services prior to
the date of termination of his participation in the Plan. If he works 100 days in the Plan
Year in which he again becomes a Participant, the years of prior credited service shall be
taken into account for purposes of the Plan; provided, however that the amount of
pension which he may be subsequently become entitled for the years of prior credited
service shall be based on the rate of monthly pension in effect on the date of the
termination of participation in the Plan.

A Pensioner who is re-employed as a Employee, as herein defined, shall again become a
Participant.

(d) A Participant or Pensioner shall file such information as the Board of Trustees shall
require in order to establish his eligibility before he shall be entitled to a pension under
the Plan.
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ARTICLE 5
PENSION BENEFITS

Section 5.01 NORMAL PENSION

A Participant who initially retires on or after July 1, 1976 who has less than 10 years of credited
service and has attained the later of age 62 or the tenth anniversary of when he began
participation shall become fully vested in his pension.

(a) Effective January 1, 1988, Normal Retirement Age is the carlier of:

6y Age 62 and 10 years of credited service, as defined in Article III, or
(ii) the later of:

(1) Age 65; or

(2) the fifth (5™) anniversary of the date the participant commenced participation
in the plan

(b) A Participant who works at least one hour after July 1, 1998 and has attained age 62 shall
be eligible for a Normal Pension provided he has at least 5 years of Credited Service.

(c) For a Participant who has been credited with 35 or more years of Credited Service the
monthly amount of Normal Pension for Full-Time Employee shall be as follows:
For a participant who initially retires on or after July 1, 1976 - $225
For a participant who initially retires on or after July 15, 1976 - 250
For a participant who initially retires on or after July 15, 1977 - $270
For a participant who initially retires on or after July 15, 1978 - $300
For a participant who initially retires on or after July 15, 1980 - $325
For a participant who initially retires on or after July15, 1981 - $350
For a participant who initially retires on or after July 15 1982 - $375
For a participant who initially retires on or after July 15, 1983 - $400
For a participant who initially retires on or after July14, 1986 - $450
For a participant who initially retires on or after July 14, 1987 - $500
For a participant who initially retires on or after July 1, 1991 - $885
For a participant who initially retires on or after July 1, 1996 - $940

For Participant who has been credited with 10-35 years of Credited Service, an amount which

bears the same proportion to the appropriate amount as determined above as his years of
Credited Service bear to 35 years.
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(d) After July, 11998
For Participant who has been credited with 30 or more years of Credited Service, and

who initially retires on or after July 1, 1998 - §1,050
who initially retires on or after July 1, 1999 - $1,175
who initially retires on or after July 1, 2000 - $1,270

(e) For a Participant who has been credited with 10-30 years of Credited Service, an amount
which bears the same proportion to the appropriate amount as determined above as his years of
Credited Service bear to 30 years.

(f)  The monthly amount of Normal Pension for Part-Time Employees shall be reduced by
multiplying the appropriate pension amount set forth above by a fraction whose denominator
shall be total number of years for which service credit has been granted multiplied by 1820 and
whose numerator shall be the total number of hours for which Contributions were made on his
behalf plus the total number of years for which past service credit has been granted multiplied by
the average number of yearly hours for which such Employee was employed during the period
for which past service credit has been granted.

Section 5.02 EARLY PENSION

A Participant who has reached 55" birthday shall be eligible for an Early Pension provided he
has at least 10 years of Credited Service, either past Service or Future Service or a combination
of both, at least three years of which shall be Future Service Credit.

The monthly amount of Early Pension, commencing at any time betwcen age 55 and 62, shall be
equal to the monthly amount of Normal Pension earned to the date of retirement reduced by 5%
for each year by which the Participant is less than 62 years of age.

Section 5.03 VESTED PENSION

A Participant who has at least 10 years of Credited Service, either Past Service or Future Service
or a combination of both, at least three years of which shall be Future Service Credit, and
thereafter ceases to work in the Industry, shall be eligible for a Vested Pension commencing at
age 55,

A Participant who work at least one hour after July 1, 1998, and has at least 5 years of Credited
Service and thereafier ceases to work in the industry shall be eligible for a vested pension
payable at age 62.

The monthly amount of Vested Pension shall be equal to the monthly Normal or Early Pension to
which the Participant would have been entitled on the basis of his Credited Service, if he were
applying for such benefits pursuant to Section 5.01 or 5.02 of this Article IV on the date on
which he ceases to work in the Industry.
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In the event that a Participant eligible for a vested Pension becomes re-employed in the Industry,
he may increase his Future Service Pension by earning additional credits, as defined in Article 4.
Such additional Credits shall be multiplied by the rate of Future Service Pension in effect at the
time he becomes re-employed.

Section 5.04 DISABILITY AWARD PENSION

‘A Participant who has been awarded a Social Security Disability Pension shall be eligible for a
Disability Award Pension from this Fund, commencing at any age, provided he has at least 10
years of Credited Service, either Past Service or Future Service or a combination of both, at least
three years of which shall be Future Service Credit.

The monthly amount of Disability Award Pension shall be $100.00 per month prior to and
including the amount of the disabled Pensioner’s 62" birthday. Thereafter, he shall be entitled
to the Normal Pension on the basis of his Credited Service as defined in Article 4, to the date of
his disability retirement.

Section 5.05 FIVE YEAR CERTAIN

If a Pensioner in receipt of a Normal Pension, Early Pension or Disability Pension from this
Fund shall die within the five year period beginning with the original effective date of his
pension benefit, and said pensioner was un-married or he and his Spouse had effectively revoked
the automatic post-retirement surviving spouse option in accordance with Article VII, then the
monthly pension benefit to which he was entitled at the date of death shall become payable to his
designated Beneficiary for the remainder of the said five year period, and shall thereupon cease.

For purposes of this Section 5.05 only, a Participant who is unmarried and who fulfills all the
requirements of a Normal Pension or Early Pension or who is married and his Spouse had
effectively revoked the Joint and Survivor Benefit in accordance with Article VII, dies prior to
making application therefor shall be conclusively presumed to have retired on the day preceding
the date of death. The monthly pension to which he would have been entitled shall become
payable to his Beneficiary for a five year period, in accordance with the provisions of this
Section 5.05.

Section 5.06 SEVERANCE BENEFIT

A Participant who has at least 10 years of Future Service shall be eligible for a Severance Benefit
if his employment is terminated for reasons other than death or disability and before he is eligible
for a pension benefit.

The amount of the Severance Benefit shall be equal to the number of years of Future Service
multiplied by $100, to a maximum of $2,000.

If the terminated Employee received payment and subsequently returns to Covered Employment,

he shall have the option of repaying the Severance Benefit, plus accrued interest, to the Fund .
If the Severance Benefit, plus accrued interest, is not repaid to the Fund and he thereafter attains
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eligibility for a pension under this Plan, the amount of the pension shall be reduced by the
actuarial equivalent of the amount of the Severance Benefit received by the employee, plus the
accrued interest.

If the Severance Benefit, plus accrued interest, is not repaid to the Fund and he again becomes
eligible for a Severance Benefit based in part upon pension credit on which the first Severance
Benefit was calculated, the amount of such benefit shall be reduced by the amount of the
previous Severance Benefit plus accrued interest.

An employee shall receive Severance Benefit provided he applies therefor within six (6) months
from the time he permanently withdraws from the industry.

‘All Benefits payable under this provision are payable as a Qualified Joint and Survivor Benefit
unless duly waived in accordance with the terms of Article VIIL

Section 5.07 LUMP SUM BENEFIT

Effective July 1, 1991, all persons in receipt of a monthly pension on July 1, 1991 shall receive a
one-time payment of $2,000.

Effective July 1, 1993, a deferred one-time payment of $2,000 shall be made upon retirement to
all inactive vested participants who terminated employment with Contributing employers prior to
July 1, 1991.

Effective July 1, 1998, a deferred one-time payment of $2,000 shall be made upon retirement o
all inactive vested participants who terminated employment with Contributing employers prior to
July 1, 1997.
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ARTICLE 6
LIMITATIONS ON BENEFITS

Section 6.01 MAXIMUM ANNUAL BENEFIT

(a) The limitations of this Article shall apply in limitation years beginning on or after
July 1, 2007, except as otherwise provided herein.

. (b) The Annual Benefit otherwise payable to a Participant under the Plan at any time
shall not exceed the Maximum Permissible Benefit. If the benefit the Participant would
otherwise accrue in a Limitation Year would produce an Annual Benefit in excess of the
Maximum Permissible Benefit, the benefit shall be limited (or the rate of accrual reduced) to a
benefit that does not exceed the Maximum Permissible Benefit.

(c) The limitations of this Article shall be determined and applied taking into account
the rules in Section 5.03.

Section 6.02 DEFINITIONS
The following definitions shall apply for purposes of this Article:

(a) Annual Benefit. A benefit that is payable annually in the form of a straight life
annuity. Except as provided below, where a benefit is payable in a form other than a straight life
annuity, the benefit shall be adjusted to an actuarially equivalent straight life annuity that begins
at the same time as such other form of benefit and is payable on the first day of each month,
before applying the limitations of this Article. For a Participant who has or will have
distributions commencing at more than one annuity starting date, the Annual Benefit shall be
determined as of each such annuity starting date (and shall satisfy the limitations of this Article
as of each such date), actuarially adjusting for past and future distributions of benefits
commencing at the other annuity starting dates. For this purpose, the determination of whether a
new starting date has occurred shall be made without regard to Treas. Reg. section 1.401(a)-20,
Q&A-10(d), and with regard to Treas. Reg. section 1.415(b)-1(b)(1)(iii)(B) and (C).

No actuarial adjustment to the benefit shall be made for (a) survivor benefits payable to a
surviving spouse under a qualified joint and survivor annuity to the extent such benefits would
not be payable if the Participant's benefit were paid in another form; (b) benefits that are not
directly related to retirement benefits (such as a qualified disability benefit, preretirement
incidental death benefits, and postretirement medical benefits); or (¢) the inclusion in the form of
benefit of an automatic benefit increase feature, provided the form of benefit is not subject to
Code section 417(c)(3) and would otherwise satisfy the limitations of this Article, and the Plan
provides that the amount payable under the form of benefit in any Limitation Year shall not
exceed the limits of this Article applicable at the annuity starting date, as increased in subsequent
years pursuant to Code section 415(d). For this purpose, an automatic benefit increase feature is
included in a form of benefit if the form of benefit provides for automatic, periodic increases to
the benefits paid in that form.
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The determination of the Annual Benefit shall take into account social security
supplements described in Code section 411(a)(9) and benefits transferred from another defined
benefit plan, other than transfers of distributable bencfits pursuant Treas, Reg. section
1.411(d)-4, Q&A-3(c), but shall disregard benefits attributable to employee contributions or
rollover contributions.

Effective for distributions in Plan years beginning after December 31, 2003, the
determination of actuarial equivalence of forms of benefit other than a straight life annuity shall
be made in accordance with Section 5.03(a)(1) or Section 5.03(a)(2).

(1) Benefit Forms Not Subject to Code Section 417(¢)(3). The straight life
annuity that is actuarially equivalent to the Participant's form of benefit shall be determined
under this Section 5.03(a)(1) if the form of the Participant's benefit is either (1) a nondecreasing
annuity (other than a straight life annuity) payable for a period of not less than the life of the
Participant (or, in the case of a qualified pre-retirement survivor annuity, the life of the surviving
spouse), or (2) an annuity that decreases during the life of the Participant merely because of (a)
the death of the survivor annuitant (but only if the reduction is not below 50% of the benefit
payable before the death of the survivor annuitant), or (b} the cessation or reduction of Social
Security supplements or qualified disability payments (as defined in Code section 401(a)(11)).

(A) Limitation Years beginning before July 1, 2007. For Limitation
Years beginning before July 1, 2007, the actuarially equivalent straight life annuity is equal to
the annual amount of the straight life annuity commencing at the same annuity starting date that
has the same actuarial present value as the Participant's form of benefit computed using
whichever of the following produces the greater annual amount: (I) the interest rate and mortality
table specified in Subsection (a) of the definition of Actuarial Equivalent; and (IT) a 5 percent
interest rate assumption and the applicable mortality table defined in Subsection (b) of the
definition of Actuarial Equivalent for that annuity starting date.

_ (B)  Limitation Years beginning on or after July 1, 2007. For Limitation
Years beginning on or after July 1, 2007, the actuarially equivalent straight life annuity is equal
to the greater of (1) the annual amount of the straight life annuity (if any) payable to the
Participant under the Plan commencing at the same annuity starting date as the Participant's form
of benefit; and (2) the annual amount of the straight life annuity commencing at the same annuity
starting date that has the same actuarial present value as the Participant's form of benefit,
computed using a 5 percent interest rate assumption and the applicable mortality table defined in
Subsection (b) of the definition of Actuarial Equivalent for that annuity starting date.

(2)  Benefit Forms Subject to Code Section 417(e)(3). The straight life annuity
that is actuarially equivalent to the Participant's form of benefit shall be determined under this
Section 5.03(a)(2) if the form of the Participant's benefit is other than a benefit form described in
Section 5.03(a)(1). In this case, the actuarially equivalent straight life annuity shall be
determined as follows:
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(A)  Annuity Starting Date in Plan Years Beginning After 2005. If the
annuity starting date of the Participant’s form of benefit is in a Plan Year beginning after 2003,
the actuarially equivalent straight life annuity is equal to the greatest of (1) the annual amount of
the straight life annuity commencing at the same annuity starting date that has the same actuarial
present value as the Participant's form of benefit, computed using the interest rate and mortality
table specified in Subsection (a) of the definition of Actuarial Equivalent; (II) the annual amount
of the straight life annuity commencing at the same annuity starting date that has the same
actuarial present value as the Participant's form of benefit, computed using a 5.5 percent interest
rate assumption and the applicable mortality table defined in Subsection (b} of the definition of
Actuarial Equivalent; and (IIT) the annual amount of the straight life annuity commencing at the
same annuity starting date that has the same actuarial present value as the Participant's form of
benefit, computed using the applicable interest rate and the applicable mortality table defined in
Subsection (b) of the definition of Actuarial Equivalent, divided by 1.05.

(B)  Annuity Starting Date in Plan Years Beginning in 2004 or 2005. If
the annuity starting date of the Participant's form of benefit is in a Plan Year beginning in 2004
or 2005, the actuarially equivalent straight life annuity is equal to the annual amount of the
straight life annuity commencing at the same annuity starting date that has the same actuarial
present value as the Participant's form of benefit, computed using whichever of the foliowing
produces the greater annual amount: (I) the interest rate and mortality table specified in
Subsection (a) of the definition of Actuarial Equivalent; and (II} a 5.5 percent interest rate
assumption and the applicable mortality table defined in Subsection (b) of the definition of
Actuarial Equivalent.

(C)  If the annuity starting date of the Participant's benefit is on or after
the first day of the first Plan Year beginning in 2004 and before December 31, 2004, the
application of Section 5.03(a)(2)(B) shall not cause the amount payable under the Participant's
form of benefit to be less than the benefit calcutated under the Plan, taking into account the
limitations of this Article, except that the actuarially equivalent straight life annuity is equal to
the annual amount of the straight life annuity commencing at the same annuity starting date that
has the same actuarial present value as the Participant's form of benefit, computed using
whichever of the following produces the greatest annual amount:

I the interest rate and mortality table specified in Subsection
(a) of the definition of Actuarial Equivalent;

- (II)  the applicable interest rate and the applicable mortality
table defined in Subsection (b) of the definition of Actuarial Equivalent; and

(III) the applicable interest rate defined in Subsection (b) of the
definition of Actuarial Equivalent (as in effect on the last day of the last Plan Year beginning
before January 1, 2004, under provisions of the plan then adopted and in effect) and the
applicable mortality table defined in Subsection (b) of the definition of Actuarial Equivalent.

(b)  Defined Benefit Compensation Limitation. Defined Benefit Compensation
Limitation means 100 percent of a Participant's High Three-Year Average Compensation,
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payable in the form of a straight life annuity. In the case of a Participant who has had a
Severance from Employment with a Contributing Employer, the Defined Benefit Compensation
Limitation applicable to the Participant in any Limitation Year beginning after the date of
severance shall be automatically adjusted by multiplying the limitation applicable to the
Participant in the prior Limitation Year by the annual adjustment factor under Code section
415(d) that is published in the Internal Revenue Bulletin. The adjusted compensation limit shall
apply to Limitation Years ending with or within the calendar year of the date of the adjustment,
but a Participant's benefits shall not reflect the adjusted limit prior to January 1 of that calendar
year. In the case of a Participant who is rehired after a Severance from Employment, the Defined
Benefit Compensation Limitation is the greater of 100 percent of the Participant's High
Three-Year Average Compensation, as determined prior to the Severance from Employment, as
adjusted pursuant 1o the foregoing; or 100 percent of the Participant's High Three-Year Average
Compensation, as determined after the Severance from Employment under section 5.03(f). The
Defined Benefit Compensation Limitation shall not apply if the Plan is maintained by a church
organization described in Code section 3121(w)(3)(A) except with respect to highly
compensated benefits within the meaning of Code section 415(b)(11).

(c) Defined Benefit Dollar Limitation. Effective for Limitation Years ending after
December 31, 2001, the Defined Benefit Dollar Limitation is $160,000, automatically adjusted
under Code section 415(d), effective January 1 of each year, as published in the Internal Revenue
Bulletin, and payable in the form of a straight life annuity. The new limitation shall apply to
Limitation Years ending with or within the calendar year of the date of the adjustment, but a
Participant's benefits shall not reflect the adjusted limit prior to January 1 of that calendar year.
The automatic annual adjustment of the Defined Benefit Dollar Limitation under Code section
415(d) shall apply to Participants who have had a separation from employment.

(d)  High Three-Year Average Compensation. High Three-Year Average
Compensation means the average Testing Compensation for the three consecutive years of
service (or, if the Participant has less than three consecutive years of service, the Participant's
longest consecutive period of service, including fractions of years, but not less than one year)
with a Contributing Employer that produces the highest average. For purposes of this Subsection
(f), in determining the high-3 years of service when computing a Participant's High Three-Year
Average Compensation, the Plan may use any 12-month period to determine a year of service
instead of the calendar year, provided that it is uniformly and consistently applied in a manner
that is specified under the terms of the Plan; a year of service with the Employer is the Plan Year.
In the case of a Participant who is rehired by a Contributing Employer after a Severance from
Employment, the Participant's High Three-Year Average Compensation shall be calculated by
excluding all years for which the Participant performs no services for and receives no Testing
Compensation from a Contributing Employer (the break period) and by treating the years
immediately preceding and following the break period as consecutive. A Participant's Testing
Compensation for a year of service shall not include Testing Compensation in excess of the
limitation under Code section 401(a)(17) that is in effect for the calendar year in which such year
of service begins.
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(e Maximum Permissible Benefit. The Maximum Permissible Benefit is the lesser
of the Defined Benefit Dollar Limitation or the Defined Benefit Compensation Limitation (both
adjusted where required, as provided below).

(1)  Adjustment for Less Than 10 Years of Participation or Service. If the
Participant has less than 10 Years of Participation in the Plan, the Defined Benefit Dollar
Limitation shall be multiplied by a fraction: (i) the numerator of which is the number of Years

{or part thereof, but not less than one year) of Participation in the Plan, and (ii) the denominator

of which is 10. In the case of a Participant who has less than ten Years of Service with a
Contributing Employer, the Defined Benefit Compensation Limitation shall be multiplied by a
fraction: (i) the numerator of which is the number of Years (or part thereof, but not less than one
year) of Service with a Contributing Employer, and (ii) the denominator of which is 10.

(2) Adjustment of Defined Benefit Dollar Limitation for Benefit
Commencement Before Age 62 or after Age 65. Effective for benefits commencing in Limitation

-Years ending after December 31, 2001, the Defined Benefit Dollar Limitation shall be adjusted if

the annuity starting date of the Participant's benefit is before age 62 or after age 65. If the annuity
starting date is before age 62, the Defined Benefit Dollar Limitation shall be adjusted under
Section 5.03(g)(2)(A), as modified by Section 5.03(g}(2)(C). If the annuity starting date is after
age 65, the Defined Benefit Dollar Limitation shall be adjusted under Section 5.03(g)(2)(B), as
modified by Section 5.03(g)(2)XC).

(A)  Adjusiment of Defined Benefit Dollai" Limitation for Benefit
Commencement Before Age 62.

L. Limitation Years Beginning Before July 1, 2007. If the annuity starting date for the
Participant's benefit is prior to age 62 and occurs in a Limitation Year beginning before July 1,
2007, the Defined Benefit Dollar Limitation for the Participant's annuity starting date is the
annual amount of a benefit payable in the form of a straight life annuity commencing at the
Participant's annuity starting date that is the actuarial equivalent of the Defined Benefit Dollar
Limitation (adjusted under Section 5.03(g)(1) for Years of Participation less than 10, if required)

with actuarial equivalence computed using whichever of the following produces the smaller

annual amount: (1) interest rate and mortality table (or other tabular factor) used to determine
actuarial equivalence under the Plan for early retirement purposes; or (2) a 5-percent interest rate
assumption and the applicable mortality table as defined in Subsection (b) of the definition of
Actuarial Equivalent,

1I. Limitation Years Beginning on or After July 1, 2007,

A, Plan Does Not Have Immediately Commencing Straight Life Annuity Payable at Both
Age 62 and the Age of Benefit Commencement. If the annuity starting date for the Participant's
benefit is prior to age 62 and occurs in a Limitation Year beginning on or after July 1, 2007, and
the Plan does not have an immediately commencing straight life annuity payable at both age 62
and the age of benefit commencement, the Defined Benefit Dollar Limitation for the Participant's
annuity starting date is the annual amount of a benefit payable in the form of a straight life
annuity commencing at the Participant's annuity starting date that is the actuarial equivalent of
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the Defined Benefit Dollar Limitation (adjusted under Section 5.03(g)(1) for Years of
Participation less than 10, if required) with actuarial equivalence computed using a 5 percent
interest rate assumption and the applicable mortality table for the annuity starting date as defined
in Subsection (b) of the definition of Actuarial Equivalent (and expressing the Participant's age
based on completed calendar months as of the annuity starting date).

B. Plan Has Immediately Commencing Straight Life Annuity Payable at Both Age 62 and
the Age of Benefit Commencement. If the annuity starting date for the Participant's benefit is
prior to age 62 and occurs in a Limitation Year beginning on or after July 1, 2007, and the Plan
has an immediately commencing straight life annuity payable at both age 62 and the age of
benefit commencement, the Defined Benefit Dollar Limitation for the Participant's annuity
starting date is the lesser of the limitation determined under Section 5.03(g)(2)(B)IL.A and the
Defined Benefit Dollar Limitation (adjusted under Section 5.03(g)(1) for Years of Participation
less than 10, if required) multiplied by the ratio of the annual amount of the immediately
commencing straight life annuity under the plan at the Participant's annuity starting date to the
annual amount of the immediately commencing straight life annuity under the plan at age 62,
both determined without applying the limitations of this Article.

(B)  Adjustment of Defined Benefit Dollar Limitation for Benefit
Commencement After Age 65.

L. Limitation Years Beginning Before July 1, 2007, If the annuity starting date for the
Participant's benefit is after age 65 and occurs in a Limitation Year beginning before July 1,
2007, the Defined Benefit Dollar Limitation for the Participant's annuity starting date is the
annual amount of a benefit payable in the form of a straight life annuity commencing at the
Participant's annuity starting date that is the actuarial equivalent of the Defined Benefit Dollar
Limitation (adjusted under Section 5.03(g)(1) for Years of Participation less than 10, if required)
with actuarial equivalence computed using whichever of the following produces the smaller
annual amount: (1) the interest rate and mortality table specified in Subsection (a) of the
definition of Actuarial Equivalent; or (2) a 5-percent interest rate assumption and the applicable
mortality table as defined in Subsection (b} of the definition of Actuarial Equivalent.

11. Limitation Years Beginning on or After July 1, 2007.

A Plan Does Not Have Immediately Commencing Straight Life Annuity Payable at Both
Age 65 and the Age of Benefit Commencement. If the annuity starting date for the Participant's
benefit is after age 65 and occurs in a Limitation Year beginning on or after July 1, 2007, and the
Plan does not have an immediately commencing straight life annuity payable at both age 65 and
the age of benefit commencement, the Defined Benefit Dollar Limitation at the Participant's
annuity starting date is the annual amount of a benefit payable in the form of a straight life
annuity commencing at the Participant's annuity starting date that is the actuarial equivalent of
the Defined Benefit Dollar Limitation (adjusted under Section 5.03(g)(1) for Years of
Participation less than 10, if required), with actuarial equivalence computed using a 5 percent
interest rate assumption and the applicable mortality table for that annuity starting date as
defined in Subsection (b) of the definition of Actuarial Equivalent (and expressing the
Participant's age based on completed calendar months as of the annuity starting date).
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B. Plan Has Immediately Commencing Straight Life Annuity Payable at Both Age 65 and
the Age of Benefit Commencement. If the annuity starting date for the Participant's benefit is
after age 65 and occurs in a Limitation Year beginning on or after July 1, 2007, and the Plan has
an immediately commencing straight life annuity payable at both age 65 and the age of benefit
commencement, the Defined Benefit Dollar Limitation at the Participant's annuity starting date is
the lesser of the limitation determined under Section 5 03(g)}2)(A)IL.A and the Defined Benefit
Dollar Limitation (adjusted under section 5.03 (8)(1) for Years of Participation less than 10, if
required) multiplied by the ratio of the annual amount of the adjusted immediately commencing
straight life annuity under the plan at the Participant's annuity starting date to the annual amount
of the adjusted immediately commencing straight life annuity under the Plan at age 65, both
determined without applying the limitations of this Article. For this purpose, the adjusted
immediately commencing straight life annuity under the plan at the Participant's annuity starting
date is the annual amount of such annuity payable to the Participant, computed disregarding the
Participant's accruals after age 65 but including actuarial adjustments even if those actuarial
adjustments are used to offset accruals; and the adjusted immediately commencing straight life
annuity under the Plan at age 65 is the annual amount of such annuity that would be payable
under the plan to a hypothetical Participant who is age 65 and has the same Benefit as the
Participant.

(C)  Notwithstanding the other requirements of this Section 5.03(g)(2),
in adjusting the Defined Benefit Dollar Limitation for the Participant's Annuity Starting Date
under Section 5.03(g)(2)(A)L, 5.03(g)(2)(ALA., 5.03(2)(2)(B)L. and 5.03(g}2)(BMI.A., no
adjustment shall be made to the Defined Benefit Dollar Limitation to reflect the probability of a
Participant's death between the annuity starting date and age 62, or between age 65 and the
annuity starting date, as applicable, if benefits are not forfeited upon the death of the Participant
prior to the annuity starting date. To the extent benefits are forfeited upon death before the
annuity starting date, such an adjustment shall be made. F or this purpose, no forfeiture shall be
treated as occurring upon the Participant's death if the Plan does not charge Participants for
providing a qualified preretirement survivor annuity, as defined in Code section 417(c), upon the
Participant's death.

3) Minimum Benefit Permitted. Notwithstanding anything else in this
Section 5.03(g) to the contrary, the benefit otherwise accrued or payable to a Participant under
this Plan shall be deemed not to exceed the Maximum Permissible Benefit if:

(A)  the retirement benefits payable for a Limitation Year under any
form of benefit with respect to such Participant under this Plan and under all other defined
benefit plans (without regard to whether a plan has been terminated) ever maintained by a
Contributing Employer do not exceed § 10,000 multiplied by a fraction — (I) the numerator of
which is the Participant's number of Years (or part thereof, but not less than one year) of Service
(not to exceed 10) with a Contributing Employer, and (II) the denominator of which is 10; and

(B)  the Plan Sponsor has not at any time maintained a defined

contribution plan in which the Participant participated (for this purpose, mandatory employee
contributions under a defined benefit plan, individual medical accounts under Code section
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401(h), and accounts for postretirement medical benefits established under Code section
419A(d)(1) are not considered a separate defined contribution plan).

63} Severance from Employment. An employee has a Severance from Employment
when the employee ceases to be an employee of a Contributing Employer.

(2) Year of Participation. The Participant shall be credited with a Year of
Participation (computed to fractional parts of a year) for each accrual computation period for
which the following conditions are met; (1) the Participant is credited with at least the number of
hours of service (or period of service if the elapsed time method is used) for benefit accrual
purposes, required under the terms of the plan in order to accrue a benefit for the accrual
computation period, and (2) the Participant is included as a participant under the eligibility
provisions of the plan for at least one day of the accrual computation period. If these two
conditions are met, the portion of a Year of Participation credited to the Participant shall equal
the amount of benefit accrual service credited to the Participant for such accrual computation
period. A Participant who is permanently and totally disabled within the meaning of Code
section 415(c)(3)C)(i) for an accrual computation period shall receive a Year of Participation
with respect to that period. In addition, for a Participant to receive a Year of Participation (or part
thereof) for an accrual computation period, the plan must be established no later than the last day
of such accrual computation period. In no event shall more than one Year of Participation be
credited for any 12-month period.

(h) Year of Service: For purposes of Subsections (g)(1) and (g)}(3)(A), the Participant
shall be credited with a Year of Service (computed to fractional parts of a year) for each accrual
computation period for which the Participant is credited with at least the number of Hours of
Service (or period of service if the elapsed time method is used) for benefit accrual purposes,
required under the terms of the Plan in order to accrue a benefit for the accrual computation
period, taking into account only service with a Contributing Employer or a Predecessor
Employer, regardless of whether the Employee is eligible to participate in the Plan.

ARTICLE 7
PAYMENT OF BENEFITS

Section 7.01 COMMENCEMENT OF DISTRIBUTIONS

A participant must file a written application and all other required documents with
the Board of Trustees. The application form is provided by the Fund office upon
request. In general, the application for retirement must be filed at least three (3) months
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in advance. Except as hereafier provided, if the participant has met all the requirements
of the Pension Plan including the three (3) months advance filing the pension shall be
payable for life on the first day of the menth following entitlement to benefits. This will
continue to an include the month in which death occurs except that, if applicable,
payments to the spouse shall be continued with the provisions of Article VII.

Unless otherwise elected in writing by the Participant, benefits shall commence no later
than the 60™ day after the later of (i) the close of the Plan Year in which the participant
attain normal retirement age, (ii) the tenth anniversary of his commencement of
participation, or (iii) the date the Participant terminates his employment with
Contributing Employers.

Notwithstanding the foregoing, the failure of a Participant and spouse, if applicable, to
consent to a distribution while a benefit is immediately distributable, within the meaning
of Section 7.04 of the Plan, shall be deemed to be an election to defer commencement of
payment of any benefit sufficient to satisfy this Subsection.

Section 7.02 FORM OF BENEFIT

(a) Unless an optional form of benefit is selected pursuant to a qualified election pursuant
to Section 7.04, a married Participant's vested benefit will be paid on his Early or Normal
Retirement Date in the form of a Qualified Joint and Survivor Annuity and an unmarried
Participant's vested benefit will be paid in the normal form. The Participant may clect to
have such annuity commence upon attainment of the earliest retirement age under the
Plan. A Participant may not modify benefit forms after commencement.

If a participant is unmarried and/or the participant and his spouse have effectively
revoked the automatic post-retirement surviving spouse option in accordance with the
above, then benefits will be payable in accordance with Section 5.05. Similarly if such
participant dies prior to benefit commencement, benefits shall also be payable under
Section 5.05

(b). Early and Normal Retirement Optional Forms, In addition to the standard form
described in Subsection (a), a Participant may elect pursuant to Section 7.04 to receive
his Early or Normal Retirement benefit in one of the following forms. Such forms shall
be the Actuarial Equivalent of the normal form. The optional forms of benefit allowed
shall be the following:

Joint and Survivor Annuity. An income payable monthly to the Participant for his
lifetime with 100% or 75% of such monthly benefit to be paid to the Participant's
Beneficiary for such Beneficiary's lifetime after the Participant's death. The Participant
must elect the percentage of the survivor annuity and the Beneficiary before benefits
commence. The survivor may not convert the survivor annuity to a lump sum upon the
death of the Participant.

(©) Death. The Beneficiary of a Participant who dies after his Annuity Starting Date
shall be entitled to the death benefits, if any, available under the form of benefit selected
by the Participant. Upon the death of a married Participant before his Annuity Starting
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Date, the Participant's surviving spouse, if any, will receive a Qualified Preretirement
Survivor Annuity.

(1)  Amount of Benefit. The death benefit shall be limited to a Qualified
Preretirement Survivor Annuity.

(2)  Procedures. The Plan Administrator may establish procedures regarding
the payment of death benefits, which may include the evidence required to demonstrate
proof of death.

(3) Optional Forms. No other form of death benefit is permitted.

(4)  Timing of death benefit distribution. If the Participant dies before the
carliest retirement age, then distribution of the death benefit will commence with the
consent of the surviving spouse within a reasonable time after the date that Participant
would have attained earliest retirement age. 1f the Participant dies on or after earliest
retirement age; or the death benefit selected in Subsection (1) is a benefit other than a
Qualified Preretirement Survivor Annuity, then distribution of the death benefit will
commence with the consent of the surviving spouse/Beneficiary within a reasonable time
after the Participant's death. However, the provisions of this Subsection are subject to the
rules of Section 7.15.

(a) Rounding. All benefit calculations shall be rounded to the nearest cent.

(b) Form of Payment. All benefits shall be payable in the form of cash except to the
extent otherwise allowed in the Plan.

(¢) Conditions Concerning Election of Options - The following conditions must be met
in order that an optional form of Pension Benefit specified in this Section O shall

apply:

i. The election must be made on an appropriate form filed with the Board
of Trustees. The date on which the option is to become effective (the
“effective date”) must be started and must be at least six months after
the date the election is made, but not after the Pension Benefit
commencement date.

ii. Ifthe stated effective date of an option is prior to the Participant’s
Normal Retirement Date, and the Participant does not retire on or
before such effective date, the option shall be null and void as if it had
never been made.

iii. The election of Option B shall not be valid if it would result in a
Pension Benefit to the Participant of less than one-half of the Normal
Pension Benefit otherwise payable to him.

iv. The name, address, relationship, sex and date of birth of a Beneficiary
must be stated on the form, and for Option B, proof of said date of
birth acceptable to the Board of Trustees shall be submitted within 90
days after the election is made.

M592151a Copyright 2002-2010 34



v. If Option B is selected, the percentage to be paid to the Beneficiary
must be stated.

vi. In the case of Option B, if the Beneficiary dies after the effective date,
the amount of the payments which the Participant is then receiving (or
will be entitled to receive upon actual retirement) shall continue to be
paid (or shall be paid upon the Participant’s actual retirement) in
accordance with the option and shall cease upon the Participant’s
death.

vii. If the Participant, in the case of any option, or upon his Beneficiary in
the case of Option B, dies before the stated effective date of the option,
the election shall be null and void as though it had never been made.

viii. Any Pension Benefit payable to the Participant prior to the stated
effective date of an option shall be paid as though no option had been
elected, and the conversion to the optional form of Pension Benefit
shall take place on the effective date of the option.

ix. The election of an option may be cancelled, modified, or changed
subject to such rules as the Board of Trustees may adopt. The
conditions for the election, or rules for cancellation, modification or
change, or an option may be waived by the Board of Trustees if, in its
opinion, no adverse actuarial effect would result.

Section 7.03 CASH-OUT OF SMALL BENEFITS

(a) Vested Benefit Does Not Exceed $1,000. Notwithstanding the foregoing, if the
present value of the Participant's vested Benefit derived from employer and employee
contributions does not exceed $1,000 at the time such individual becomes entitled to a
distribution hereunder (or at any subsequent time established by the Plan Administrator to
the extent provided in applicable Treasury regulations), such vested Benefit shall be paid
in a lump sum.

(b)  Vested Benefit Exceeds $1,000. If the present value of a Participant's vested
Benefit exceeds $1,000, and the Benefit derived from employer and employee
contributions is immediately distributable, the Participant and the Participant’s spouse {or
where either the participant or the spouse has died, the survivor) must consent 1o any
distribution of such Benefit. The consent shall be obtained in writing within the 180-day
period (90-day period for Plan Years beginning before January 1, 2007) ending on the
Annuity Starting Date. The Plan Administrator shall notify the Participant of the right to
defer any distribution until the Participant's Required Beginning Date. Such notification
shall include a general description of the material features, and an explanation of the
relative values of, the optional forms of benefit available under the plan in a manner that
would satisfy the notice requirements of Code section 417(a)(3) and Treas. Reg. section
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1.417(a)-3. The notice shall be provided no less than 30 days and no more than 180 days
(90 days for Plan Years beginning before January 1, 2007) prior to the Annuity Starting
Date. However, distribution may commence less than 30 days after the notice described
in the preceding sentence is given, provided the distribution is one to which Code
sections 401(a)(11) and 417 do not apply, the Plan Administrator clearly informs the
Participant that he has a right to a period of at least 30 days after receiving the notice to
consider the decision of whether or not to elect a distribution (and, if applicable, a
particular distribution option), and the Participant, after receiving the notice,
affirmatively elects a distribution. Notwithstanding the foregoing, only the Participant
need consent to the commencement of a distribution in the form of a Qualified Joint and
Survivor Annuity while the Benefit is immediately distributable. In the event a
Participant's vested Benefit becomes distributable without consent pursuant to Subsection
(d), and the Participant fails to elect a form of distribution, the vested Benefit of such
Participant shall be paid in the form of a Qualified Joint and Survivor Annuity if the
Participant is married and in the normal form if the Participant is not married.

(©) For purposes of this Section 7.03, the Participant's vested Benefit shall not include
amounts attributable to accumulated deductible employee contributions within the
meaning of Code section 72(0)(5)(B).

(d) Required Distributions. Consent of the Participant or his spouse shall not be

required to the extent that a distribution is required to satisfy Code sections 401(a}(9) or
415.
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Section 7.04 JOINT AND SURVIVOR ANNUITIES

(a) Application. This Section shall only apply if the Participant's vested Benefit exceeds
$1,000 at the time of distribution. The vested Benefit is the present value of the
Participant's vested Benefit derived from employer and employee contributions
(including rollovers).

A Qualified Joint and Survivor Benefit (or a Qualified Pre-retirement Survivor Benefit)
will not be provided unless the Participant and spouse have been married throughout the
1-year period ending on the earlier of—

(1) the Participant’s Annuity Commencement Date, or

(2) the date of the Participant’s death.

If a Participant marries within 1-year before the Pension Starting Date and the Participant
and spouse have been married for at least a 1-year period ending on before the date of the
Participant’s death, such Participant and spouse shall be treated as having been married
throughout the 1-year period ending on the Participant’s Pension Starting Date.

(b) Qualified Joint and Survivor Annuity. Unless otherwise elected pursuant to
Subsection (d) below, a married Participant's vested Benefit, to the extent provided in
Subsection (a) above, will be paid to him in the form of a Qualified Joint and Survivor
Annuity.

The Plan Administrator shall no less than 30 days and no more than 180 days (90 days
for Plan Years beginning before January 1, 2007) prior to the Annuity Starting Date
provide each Participant a written explanation of: (i) the terms and conditions of a
Qualified Joint and Survivor Annuity; (ii) the Participant's right to make and the effect of
an election to waive the Qualified Joint and Survivor Annuity form of benefit; (iii) the
rights of a Participant's spouse; (iv) the right to make, and the effect of, a revocation of a
previous election to waive the Qualified Joint and Survivor Annuity; and (v) the relative
values of the various optional forms of benefit under the Plan as provided in Treas. Reg.
section 1.417(a)-3.

The Annuity Starting Date for a distribution in a form other than a Qualified Joint and
Survivor Annuity may be less than 30 days after receipt of the written explanation
described in the preceding paragraph provided: (i) the Participant has been provided with
information that clearly indicates that the Participant has at least 30 days to consider
whether to waive the Qualified Joint and Survivor Annuity and to elect (with spousal
consent) a form of distribution other than a Qualified Joint and Survivor Annuity; (ii) the
Participant is permitted to revoke any affirmative distribution election at least until the
Annuity Starting Date or, if later, at any time prior to the expiration of the 7-day period
that begins the day after the explanation of the Qualified Joint and Survivor Annuity is
provided to the Participant; and (iii) the Annuity Starting Date is a date after the date that
the written explanation was provided to the Participant.
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(c) Qualified Preretirement Survivor Annuity. Unless otherwise elected pursuant to
Subsection (d) below within the applicable election period, if a Participant dies before the
Annuity Starting Date then the death benefit, shall be paid in the form of a Qualified
Prerctirement Survivor Annuity. The applicable election period shall be the period
which begins on the first day of the Plan Year in which the Participant attains age 35 and
ends on the date of the Participant's death. If a Participant separates from service prior to
the first day of the Plan Year in which he attains age 35, the election period shall begin
on the date of separation. A Participant who will not yet attain age 35 as of the end of
any current Plan Year may waive the annuity specified in this Subsection (c); provided,
that (i) the Participant receives a written explanation pursuant to the following paragraph
(and includes the information of clause (ii) following), and (ii) such election/waiver
becomes void as of the first day of the Plan Year in which the Participant attains age 35.
Qualified Preretirement Survivor Annuity coverage will be automatically reinstated as of
the first day of the Plan Year in which the Participant attains age 35. Any new waiver on
or after such date shall be subject to the full requirements of this Subsection.
Notwithstanding anything in this Section to the contrary, the surviving spouse may elect,
in writing, to have the death benefit be distributed pursuant any other available optional
form of benefit.

The Plan Administrator shall provide each Participant within the applicable period
for such Participant a written explanation of the annuity described in this Subsection (¢)
in such terms and in such manner as would be comparable to the explanation provided for
meeting the requirements of Subsection (b) applicable to a Qualified Joint and Survivor
Annuity. The applicable period for a Participant is whichever of the following periods
ends last: (i) the period beginning with the first day of the Plan Year in which the
Participant attains age 32 and ending with the close of the Plan Year preceding the Plan
Year in which the Participant attains age 35; (ii) a reasonable period ending after the
individual becomes a Participant; (iii) a reasonable period ending after Subsection (f)
below ceases to apply to the Participant; or (iv) within a reasonable period ending after
Termination of Employment in the case of a Participant who separates from service
before attaining age 35.

For purposes of applying the preceding paragraph, a reasonable period ending
after the enumerated events described in (ii), (iii) and (iv) is the end of the two-year
period beginning one year prior to the date the applicable event occurs, and ending one
year after that date. If a Participant who separates from service before the Plan Year in
which he attains age 35 thereafter returns to employment with the Employer, the
applicable period for such Participant shall be redetermined.

(d)  Qualified Elections. Any qualified election and waiver of the annuities described
in Subsections (b) and (c) above shall not be effective unless: (i) the Participant's spouse
consents in writing to the election; (ii) the election designates a specific alternate
Beneficiary, including any class of Beneficiaries or any contingent Beneficiaries, which
may not be changed without spousal consent (or the spouse expressly permits
designations by the Participant without any further spousal consent); (iii} the spouse’s
consent acknowledges the effect of the election; and (iv) the spouse's consent is
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witnessed by a plan representative or notary public. Additionally, a Participant's waiver
of the Qualified Joint and Survivor Annuity shall not be effective unless the election
designates a form of benefit payment which may not be changed without spousal consent
(or the spouse expressly permits designations by the Participant without any further
spousal consent). If it is established to the satisfaction of a Plan representative that there
is no spouse (within the meaning of Code section 417) or that the spouse cannot be
located, a waiver will be deemed a qualified election. Any consent by a spouse obtained
under this provision (or establishment that the consent of a spouse may not be obtained)
shall be effective only with respect to such spouse. A consent that permits designations
by the Participant without any requirement of further consent by such spouse must
acknowledge that the spouse has the right to limit consent to a specific Beneficiary, and a
specific form of benefit where applicable, and that the spouse voluntarily elects to
relinquish either or both of such rights. A revocation of a prior waiver may be made by
a Participant without the consent of the spouse at any time before the commencement of
benefits. The number of revocations shall not be limited. No consent obtained under
this provision shall be valid unless the Participant has received notice as provided in
Subsections (b} and (c).

(e) Required Distributions. Consent of the Participant or his spouse shall not be
required to the extent that a distribution is required to satisfy Code sections 401(a)(9) or
415.

H Notwithstanding the other requirements of this Section 7.04, the respective
notices prescribed by this Section 7.04 need not be given to a Participant if (1) the Plan
"fully subsidizes" the costs of a Qualified Joint and Survivor Annuity or Qualified
Preretirement Survivor Annuity, and (2) the Plan does not allow the Participant to waive
the Qualified Joint and Survivor Annuity or Qualified Preretirement Survivor Annuity
and does not allow a married Participant to designate a non-spouse Beneficiary. For
purposes of this Subsection (f), a plan fully subsidizes the costs of a benefit if under the
plan no increase in cost or decrease in benefits to the Participant may result from the
Participant's failure to elect another benefit. Prior to the time that the Plan allows the
Participant to waive the Qualified Preretirement Survivor Annuity, the Plan may not
charge the Participant for the cost of such benefit by reducing the Participant's benefits
under the Plan or by any other method.

Section 7.06 ELECTIONS

Any provision herein to the contrary notwithstanding, no pension payments shall
be made under this Plan until after the prescribed pension application is completed and
filed with the Plan Administrator. Except as expressly provided in the Plan, a Participant
may not make an election to change the form of payment after the Annuity Starting Date.

Section 7.07 SUSPENSION OF BENEFITS AND RE EMPLOYMENT OF
PENSIONER

Early Pensioners
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The monthly benefit shall be suspended for any month in which the Participant is
employed in “disqualifying employment” before he has attained the later of age 62 or the
tenth anniversary of his commencement of participant. “Disqualifying Employment,”
means:

(a) Employment by a Contributing Employer as an Employee, as herein

defined; or
(b)  Employment within the Milk Industry in the Metropolitan Area.

The provisions of this paragraph shall not, however, result in the suspension if the benefit
for any month after the Participant has attained the later of age 62 or the tenth anniversary
of his commencement of participation.

Normal or Vested Pensioners

If the Participant has attained the later of age 62 or the tenth anniversary of the
commencement of his participation, his monthly benefit shall be suspended for any
month in which he worked or was paid for at least 40 Hours of Service in “totally
disqualifying employment”, “Totally Disqualifying Employment” means employment
that is

(a) in an industry covered by the Plan when the Participant’s pension payments
began,
(b) in the geographic area covered by the Plan when the Participant’s pension began,

and
(c) in any trade or craft in which the Participant worked under the Plan at any time,

The geographic area covered by the Plan is the metropolitan area as defined by the
Collective Bargaining Agreement.

If a Pensioner’s benefits are suspended and then resumed, the industry and geographic
area covered by the Plan “when the Participant’s pension began” shall be the industry and
area covered by the Plan at the time or resumption of payments.

Notwithstanding the above, effective May 1, 2007, any participant of the Fund age 62
years or older may continue in active employment with any employer and receive
payment of and benefit for which he or she may be eligible upon filing of an appropriate
application for benefit payments to commence with the fund office.
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Definition of Suspension

“Suspension of Benefits” for a month means non-entitlement to benefits for the month.
If benefits were paid for a month for which benefits were later determined to be
suspendible, the overpayment shall be recoverable through deductions from future
pension payments, pursuant to section 7.11.

Notices

Upon commencement of pension payments, or upon Participant’s attainment of the later
of age 62 or the tenth anniversary of the commencement of his participation, the Trustee
shall notify the Participant of the Plan’s rules governing suspension of benefits. Upon
resumption of pension payments following suspension, new notification shall be given to
the Participant; if there have been any material change in the suspension rules or the
identity of the industries or area covered by the Plan.

A Pensioner shall notify the Plan in writing with 15 days afier starting any work of a type
that is or may be “disqualifying” and without regard to the number of hours of such work
(that is, whether or not less than 40 hours in a month). If a Pensioner has worked in such
employment in any month and has failed to give timely notice to the Plan of such
employment, the Trustees shall presume the he worked for a least 40 hours in such month
and any subsequent month before the Participant gives notice that he has ceased the
employment. The Participant shall have the right to overcome such presumption by
establishing that his work was not in fact an appropriate basis, under the Plan, for
suspension of his benefits. The Trustee shall inform all Pensioners as least once every
12 months of the re-employment notification requirements and the presumpttons set forth
in this paragraph.

A Pensioner whose pension has been suspended shall notify the Trustees when
“disqualifying” or “totally disqualifying employment” has ended. The Trustees shall
have the right to hold back benefit payments until such notice is filed with the Plan.

A Participant may ask the Trustees whether a particular employment will be
“disqualifying” or “totally disqualifying”. The Plan shall provide the Participant with its
determination which shali be subject to review in accordance with paragraph (e} below.
The Trustees shall inform a Participant of any suspension of his benefits by notice given
by personal delivery of first class mail during the first calendar month in which his
benefits are withheld.

Review

A Participant shall be entitled to a review of a suspension determination or status
determination under this Section.

Resumption of Benefit Payments
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Upon subsequent retirement under the Plan, a retiree shall again be entitled to receive a
pension. Any retiree who works for a Contributing Employer 40 or more hours a month
may increase his Future Service by earning additional credits, as defined in Article 4, but
only based on the rate in effect during his period of re-employment and only for the
period of re-employment.

Benefits shall be resumed for months after the last month during which the Pensioner is
employed in “disqualifying employment” or “totally disqualifying employment”.
Payments shall begin no later than the third month after such period, provided the
Participant has complied with the notification requirements of paragraph (4) (iii) above.

Overpayment attributable to payments made for any month or months for which the
Pensioner was employed in “disqualifying” or “totally disqualifying employment” shall
be deducted from pension payments otherwise paid or payable subsequent to the period
of suspension. A deduction from a monthly benefit for a month after the Pension
attained the later of age 62 or the tenth anniversary of commencement of his
participation, shall not exceed 25% of the Pensioner’s monthly benefit (before deduction)
except that the Trustees may withhold up to 100% of the first payment made upon
resumption after the suspension (which may be for up to three months} in order to recoup
such overpayment. If a Pensioner dies before recoupment overpayment has been
completed, deductions shall be made from the benefits payable to his beneficiary or
spouse receiving a pension subject to the 25% limitation on the rate of deduction.

Disability Award Pensioners

If a Pensioner in receipt of a Disability Award Pension ceases to be eligible for a Social
Security Disability Pension at any time prior to Age 62, then the Disability Award
Pension shall terminate as of the last day of the month for which a Social Security
Disability Pension was payable and he shall be deemed to be a Participant for all
purposes of the Plan. If he subsequently retires under the Plan at age 62 or later, he shall
be entitled to the Normal Pension on the basis of his credited service as defined in Article
4, to the date of disability retirement plus additional credit service from the date of
re-employment to his normal retirement date. If he subsequently retires prior to age 62,
the monthly amount of pension benefit shall be actuarial equivalent of the Normal
Pension

Section 7.08 PRE-TERMINATION RESTRICTIONS

(a) Limitations on Benefits. In the event of Plan termination, the benefit of any
highly compensated active or highly compensated former employee is limited to a benefit that is
nondiscriminatory under Code section 401(a)(4). In any year, benefits distributed to any of the
25 most highly compensated active and highly compensated former employees with the greatest
compensation in the current or any prior year are restricted such that the annual payments are no
greater than an amount equal to the payment that would be made on behalf of the employee
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under a straight life annuity that is the actuarial equivalent of the sum of the employee's Benefit,
the employee's other benefits under the Plan (other than a social security supplement, within the
meaning of Treas. Reg. section 1.411(a)-7(c)(4)(ii)), and the amount the employee is entitled to
receive under a social security supplement. For purposes of this Section, benefit includes loans
in excess of the amount set forth in Code section 72(p}(2)(A), any periodic income, any
withdrawal values payable to a living employee, and any death benefits not provided for by
insurance on the employee's life.

(b)  Exception. The preceding paragraph shall not apply if: (i) after payment of the
‘benefit to an employee described in the preceding paragraph, the value of Plan assets equals or
exceeds 110% of the value of current liabilities, as defined in Code section 412(1X7), (i1) the
value of the benefits for an employee described above is less than 1% of the value of current
liabilities before distribution, or (iii) the value of the benefits payable under the Plan to an
employee described above does not exceed $5,000.

Section 7.09 DIRECT ROLLOVERS

(a) General Rule. This Section applies to distributions made after December 31,
2001. Notwithstanding any provision of the Plan to the contrary that would otherwise limit a
distributee’s election under this Article, a distributee may elect, at the time and in the manner
prescribed by the Plan Administrator, to have any portion of an eligible rollover distribution that
is equal to at least $500 (or such lesser amount as determined by the Plan Administrator in a
nondiscriminatory manner) paid directly to an eligible retirement plan specified by the
distributee in a direct rollover. If an eligible rollover distribution is less than $500 (or such lesser
amount as determined by the Plan Administrator in a nondiscriminatory manner), a distributee
may not make the election described in the preceding sentence to rollover a portion of the
eligible rollover distribution.

{b) Definitions.

(D Eligible Rollover Distribution. An eligible rollover distribution is any
distribution of all or any portion of the balance to the credit of the distributee, except that an
eligible rollover distribution does not include: any distribution that is one of a series of
substantially equal periodic payments (not less frequently than annually) made for the life (or life
expectancy) of the distributee or the joint lives (or joint life expectancies) of the distributee and
the distributee's designated beneficiary, or for a specified period of ten years or more; any
distribution to the extent such distribution is required under Code section 401(a)(9); and the
portion of any distribution that is not includible in gross income (determined without regard to
the exclusion for net unrealized appreciation with respect to employer securities); and any other
distribution(s) that is reasonably expected to total less than $200 (or such lesser amount as
determined by the Plan Administrator in a nondiscriminatory manner) during a year. A portion of
a distribution shall not fail to be an eligible rollover distribution merely because the portion
consists of after-tax employee contributions which are not includible in gross income, However,
such portion may be transferred only to (1) an individual retirement account or annuity described
in Code section 408(a) or (b); (2) for taxable years beginning after December 31, 2001 and
before January 1, 2007, to a qualified trust which is part of a defined contribution plan that
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agrees to separately account for amounts so transferred, including separately accounting for the
portion of such distribution which is includible in gross income and the portion of such
distribution which is not so includible; or (3) for taxable years beginning after December 31,
2006, to a qualified trust or to an annuity contract described in Code section 403(b), if such trust
or contract provides for separate accounting for amounts so transferred (including interest
thereon), including separately accounting for the portion of such distribution which is includible
in gross income and the portion of such distribution which is not so includible.

(2) Eligible retirement plan. An eligible retirement plan is an eligible plan
under Code section 457(b) which is maintained by a state, political subdivision of a state, or any
agency or instrumentality of a state or political subdivision of a state and which agrees to
separately account for amounts transferred into such plan from this plan, an individual retirement
account described in Code section 408(a), an individual retirement annuity described in Code
section 408(b), an annuity plan described in Code section 403(a), an annuity contract described
in Code section 403(b), or a qualified plan described in Code section 401(a), that accepts the
distributee's eligible rollover distribution.

(3)  Distributee. A distributee includes an employee or former employee. In
addition, the employee's or former employee's surviving spouse and the employee's or former
employee's spouse or former spouse who is the alternate payee under a qualified domestic
relations order, as defined in Code section 414(p), are distributees with regard to the interest of
the spouse or former spouse. Effective as of the earlier of the effective date provided in a prior
document or the first day of the first plan year beginning after December 31, 2009, a distributee
also includes the Participant's nonspouse designated Beneficiary. In the case of a nonspouse
Beneficiary, the direct rollover may be made only to an individual retirement account or annuity
described in Code sections 408(a) or 408(b) ("IRA") that is established on behalf of the
designated Beneficiary and that will be treated as an inherited IRA pursuant to the provisions of
Code section 402(c)(11). Also, in this case, the determination of any required minimum
distribution under Code section 401(a)(9) that is ineligible for rollover shall be made in
accordance with Notice 2007-7, Q&A 17 and 18.

) Direct rollover. A direct rollover is a payment by the plan to the eligible
retirement plan specified by the distributee.

(c) Automatic Rollovers. In the event of a mandatory distribution greater than $1,000
(or such lesser amount as determined by the Plan Administrator in a nondiscriminatory manner})
made on or after March 28, 2005, in accordance with the provisions of Section 7.03, if the
Participant does not elect to have such distribution paid directly to an eligible retirement plan
specified by the Participant in a direct rollover or to receive the distribution directly, then the
Plan Administrator will pay the distribution in a direct rollover to an individual retirement plan
designated by the Plan Administrator. For purposes of determining whether a mandatory
distribution is greater than $1,000, the portion of the participant's distribution attributable to any
rollover contribution is included.

Section 7.10 MINOR, LEGALLY INCOMPETENT OR MISSING PAYEE
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(a) Minor or Incompetent. If a distribution is to be made to an individual who is
either a minor or legally incompetent, the Plan Administrator may direct that such distribution be
paid to the legal guardian. If a distribution is to be made to a minor and there is no legal
guardian, payment may be made to a parent of such minor or a responsible adult with whom the
minor maintains his residence, or to the custodian for such minor under the Uniform Transfer to
Minors Act, if such is permitted by the laws of the state in which such minor resides. Such
payment shall fully discharge the Trustee, Plan Administrator, Trust Fund, and the Employer
from further liability on account thereof.

(b)  Missing Payee. Ifall or any portion of the distribution payable to a Participant or
Beneficiary shall remain unpaid because the Plan Administrator has been unable to ascertain the
whereabouts of the Participant or Beneficiary after sending a registered letter, return receipt
requested, to the last known address of such Participant or Beneficiary, the amount so
distributable may be forfeited and used to reduce the cost of the Plan. Notwithstanding the
foregoing, if a claim is subsequently made by the Participant or Beneficiary for the forfeited
benefit, such benefit shall be reinstated without any Actuarial Adjustment. Alternatively, the
Plan Administrator may take other steps, including, but not limited to, establish an individual
retirement account described in Code section 408(a) or an individual retirement annuity
described in Code section 408(b) and directly rollover the amount so distributable into such
eligible retirement plans.

Section 7.11  OFFSET

* In the event any payment is made by the Trustee to any individual who is not entitled to
such payment the Trustee shall have the right to reduce future payments due to such individual
by the amount of any such erroneous payment plus reasonable interest. This right of offset,
however, shall not limit the rights of the Trustee to recover such overpayments in any other
manner.

Section 7.12 MINIMUM DISTRIBUTION REQUIREMENTS

(a) General Rules

(1) Precedence and Effective Date. Subject to the joint and survivor annuity
requirements of Section 7.04, the requirements of this Section shall apply to any distribution of a
Participant's interest and will take precedence over any inconsistent provisions of this Plan. The
provisions of this Section apply to calendar years beginning after 2003.

(2)  Construction. All distributions required under this Section shall be
determined and made in accordance with Code section 401(a)(9), including the incidental death
benefit requirement in Code section 401(a)(9)(G), and the Income Tax Regulations thereunder.
Nothing contained in this Section shall be deemed to create a type of benefit or form of benefit
(including, but not limited to, elections to change annuity periods in Subsection (f) or elections
specified in Subsection (j)) to any class of Participants and/or Beneficiaries that is not otherwise
permiited by the Plan.
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(3) Limits on Distribution Periods. As of the first distribution calendar year,
distributions to a Participant, if not made in a single sum, may only be made over one of the
following periods:

(A) the life of the Participant,

(B)  the joint lives of the Participant and a designated beneficiary,

(C)  aperiod certain not extending beyond the life expectancy of the
Participant, or

(D)  aperiod certain not extending beyond the joint life and last
survivor expectancy of the Participant and a designated
beneficiary.

(b Time and Manner of Distribution.

(1)  Required Beginning Date. The Participant's entire interest will be
distributed, or begin to be distributed, no later than the Participant's Required Beginning Date,

” (2)  Death of Participant Before Distributions Begin. If the Participant dies
before distributions begin, the Participant's entire interest will be distributed, or begin to be
distributed, no later than as follows:

(A)  If the Participant's surviving spouse is the Participant's sole
designated beneficiary, then, except as otherwise provided, distributions to the surviving spouse
will begin by December 31 of the calendar year immediately following the calendar year in
which the Participant died, or by December 31 of the calendar year in which the Participant
would have attained age 70-1/2, if later.

(B)  If the Participant's surviving spouse is not the Participant's sole
designated beneficiary, then, except as otherwise provided, distributions to the designated
beneficiary will begin by December 31 of the calendar year immediately following the calendar
year in which the Participant died.

(C)  Ifthere is no designated beneficiary as of September 30 of the year
following the year of the Participant's death, the Participant's entire interest will be distributed by
December 31 of the calendar year containing the fifth anniversary of the Participant's death.

(D)  If the Participant's surviving spouse is the Participant's sole
designated beneficiary and the surviving spouse dies after the Participant but before distributions
to the surviving spouse are required to begin, this Subsection (b)(2), other than Subsection
(b)(2)(A), will apply as if the surviving spouse were the Participant.

: For purposes of this Subsection (b)(2) and Subsection (e), unless
Subsection (b)(2XD) applies, distributions are considered to begin on the Participant's required
beginning date. If Subsection (b)(2)(D) applies, distributions are considered to begin on the date
distributions are required to begin to the surviving spouse under Subsection (b)(2)(A). If
distributions under an annuity meeting the requirements of this Section commence to the
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Participant before the Participant's required beginning date (or to the Participant's surviving
spouse before the date distributions are required to begin to the surviving spouse under
Subsection (b)(2)(A)), the date distributions are considered to begin is the date distributions
actually commence,

(3) Forms of Distribution. As of the first distribution calendar year
distributions will be made in accordance with Subsections (¢), (d) and (¢). Any part of the
Participant's interest which is in the form of an individual account described in Code section
414(k) will be distributed in a manner satisfying the requirements of Code section 401(a)(9) and
Treas. Reg. section 1.401(a)(9) that apply to individual accounts.

(c) Determination of Amount to be Distributed Each Year.

(1) General Annuity Requirements. If the Participant's interest is to be paid in
the form of annuity distributions under the Plan, payments under the annuity shall satisfy the
following requirements:

(A)  the annuity distributions will be paid in periodic payments made at
uniform intervals not longer than one year;

(B) the distribution period will be over a life (or lives) or over a period
certain not longer than the period described in Subsection (d) or (e);

‘ (C)  once payments have begun over a period, the period will be
changed only in accordance with Subsection (f);

(D)  payments will either be nonincreasing or increase only as follows:

(i) by an annual percentage increase that does not exceed the
percentage increase in an eligible cost-of-living index for a 12-month period ending in the year
during which the increase occurs or a prior year;

(ii) by a percentage increase that occurs at specified times and
does not exceed the cumulative total of annual percentage increases in an eligible cost-of-living
index since the annuity starting date, or if later, the date of the most recent percentage increase;

(iii) by a constant percentage of less than 5 percent per year,
applied not less frequently than annually;

(iv)  as aresult of dividend or other payments that result from
actuarial gains, provided: (a) actuarial gain is measured not less frequently than annually, (b) the
resulting dividend or other payments are either paid no later than the year following the year for
which the actuarial experience is measured or paid in the same form as the payment of the
annuity over the remaining period of the annuity (beginning no later than the year following the
year for which the actuarial experience is measured), (¢) the actuarial gain taken into account is
limited to actuarial gain from investment experience, (d) the assumed interest rate used to
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calculate such actuarial gains is not less than 3 percent, and (e) the annuity payments are not
increased by a constant percentage as described in (iii) of this Subsection (c)(1)(D);

(v)  to the extent of the reduction in the amount of the
Participant's payments to provide for a survivor benefit, but only if there is no longer a survivor
‘benefit because the beneficiary whose life was being used to determine the distribution period
described in Subsection (d) dies or is no longer the Participant's beneficiary pursuant to a
qualified domestic relations order within the meaning of Code section 414(p);

(vi)  to provide a final payment upon the Participant's death not
greater than the excess of the actuarial present value of the Participant's Benefit (within the
meaning of Code section 411(a)(7)) calculated as of the annuity starting date using the applicable
interest rate and the applicable mortality table as defined in Subsection (b) of "Actuarial
Equivalent" (or, if greater, the total amount of employee contributions) over the total of
payments before the Participant's death;

(vii) to allow a beneficiary to convert the survivor portion of a
joint and survivor annuity into a single sum distribution upon the Participant's death; or

(viii) to pay increased benefits that result from a plan
amendment.

(2)  Amount Required to be Distributed by Required Beginning Date and Later
Payment Intervals. The amount that must be distributed on or before the Participant's required
beginning date (or, if the Participant dies before distributions begin, the date distributions are
required to begin under Subsection (b)(2)(A) or (B)) is the payment that is required for one
payment interval. The second payment need not be made until the end of the next payment
interval even if that payment interval ends in the next calendar year. All of the Participant's
benefit accruals as of the last day of the first distribution calendar year will be included in the
calculation of the amount of the annuity payments for payment intervals ending on or after the
Participant's required beginning date.

(3)  Additional Accruals After First Distribution Calendar Year. Any
additional benefits accruing to the Participant in a calendar year after the first distribution
calendar year will be distributed beginning with the first payment interval ending in the calendar
year immediately following the calendar year in which such benefit accrues.

(d) Requirements For Annuity Distributions That Commence During Participant's
Lifetime.

(1) Joint Life Annuities Where the Beneficiary Is Not the Participant's
Spouse. If the Participant's interest is being distributed in the form of a joint and survivor annuity
for the joint lives of the Participant and a nonspouse beneficiary, annuity payments to be made
on or after the Participant's required beginning date to the designated beneficiary after the
Participant's death must not at any time exceed the applicable percentage of the annuity payment
for such period that would have been payable to the Participant, using the table set forth in Treas.
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Reg. section 1.401(a)(9)-6, Q&A 2(c)(2), in the manner described in Q&A 2(c)(1) to determine
the applicable percentage. If the form of distribution combines a joint and survivor annuity for
the joint lives of the Participant and a non-spouse beneficiary and a period certain annuity, the
requirement in the preceding sentence will apply to annuity payments to be made to the
designated beneficiary after the expiration of the period certain.

(2)  Period Certain Annuities. Unless the Participant's spouse is the sole
designated beneficiary and the form of distribution is a period certain and no life anmuity, the
period certain for an annuity distribution commencing during the Participant's lifetime may not
exceed the applicable distribution period for the Participant under the Uniform Lifetime Table
set forth in Treas, Reg. section 1.401(a)(9)-9, Q&A-2 for the calendar year that contains the
annuity starting date. If the annuity starting date precedes the year in which the Participant
reaches age 70, the applicable distribution period for the Participant is the distribution period for
age 70 under the Uniform Lifetime Table set forth in Treas. Reg. section 1.401(a)(9)-9, Q&A-2
plus the excess of 70 over the age of the Participant as of the Participant's birthday in the year
that contains the annuity starting date. If the Participant's spouse is the Participant's sole
designated beneficiary and the form of distribution is a period certain and no life annuity, the
period certain may not exceed the longer of the Participant's applicable distribution period, as
determined under this Subsection (d)(2), or the joint life and last survivor expectancy of the
Participant and the Participant's spouse as determined under the Joint and Last Survivor Table set
forth in Treas. Reg. section 1.401(a)(9)-9, Q&A-3 using the Participant's and spouse's attained
ages as of the Participant's and spouse's birthdays in the calendar year that contains the annuity
starting date.

(e) Requirements For Minimum Distributions After the Participant's Death.

(D) Death After Distributions Begin. If the Participant dies after distribution of
his or her interest begins in the form of an annuity meeting the requirements of this Section, the
remaining portion of the Participant's interest will continue to be distributed over the remaining
period over which distributions commenced.

2) Death before Distributions Begin.

. (A)  Participant Survived by Designated Beneficiary. Except as
otherwise provided, if the Participant dies before the date disiribution of his or her interest begins
and there is a designated beneficiary, the Participant's entire interest will be distributed,
beginning no later than the time described in Subsection (b)}(2)(A) or (B), over the life of the
designated beneficiary or over a period certain not exceeding:

§))] unless the annuity starting date is before the first
distribution calendar year, the life expectancy of the designated beneficiary determined using the
beneficiary's age as of the beneficiary's birthday in the calendar year immediately following the
calendar year of the Participant's death; or

(i1)  if the annuity starting date is before the first distribution
calendar year, the life expectancy of the designated beneficiary determined using the
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beneficiary's age as of the beneficiary's birthday in the calendar year that contains the annuity
starting date.

(B)  No Designated Beneficiary. If the Participant dies before the date
distributions begin and there is no designated beneficiary as of September 30 of the year
following the year of the Participant's death, distribution of the Participant's entire interest will be
completed by December 31 of the calendar year containing the fifth anniversary of the
Participant's death.

(C)  Death of Surviving Spouse Before Distributions to Surviving
Spouse Begin. If the Participant dies before the date distribution of his or her interest begins, the
Participant's surviving spouse is the Participant's sole designated beneficiary, and the surviving
spouse dies before distributions to the surviving spouse begin, this Subsection (¢) will apply as if
the surviving spouse were the Participant, except that the time by which distributions must begin
will be determined without regard to Subsection (b)(2)(A).

1) Changes to Annuity Payment Period.

(1)  Permitted Changes. An annuity payment period may be changed only in
association with an annuity payment increase described in Subsection (¢)(1)(D) or in accordance
with Subsection ()(2).

| (2) Reannuitization, An annuity payment period may be changed and the
annuity payments modified in accordance with that change if the conditions in Subsection (f)(3)
are satisfied and:

(A)  the modification occurs when the Participant retires or in
connection with a plan termination;

(B)  the payment period prior to modification is a period certain without
life contingencies; or

(C) the annuity payments after modification are paid under a qualified
joint and survivor annuity over the joint lives of the Participant and a designated beneficiary, the
Participant's spouse is the sole designated beneficiary, and the modification occurs in connection
with the Participant's becoming married to such spouse.

(3)  Conditiens. The conditions in this Subsection (f)(3) are satisfied if:

(A)  the future payments after the modification satisfy the requirements
of Code section 401(a)(9), Treas. Reg. section 1.401(a)(9) and this Section (determined by
treating the date of the change as a new annuity starting date and the actuarial present value of
the remaining payments prior to modification as the entire interest of the Participant);

(B)  for purposes of Code sections 415 and 417 , the modification is
treated as a new annuity starting date;
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(C) after taking into account the modification, the annuity (including
all past and future payments) satisfies the requirements of Code section 415 (determined at the
original annuity starting date, using the interest rates and mortality tables applicable to such
date); and

(D)  the end point of the period certain, if any, for any modified
payment period is not later than the end point available to the employee at the original annuity
starting date under Code section 401(a)(9) and this Section.

() Definitions.

1

. (D Actuarial Gain. The difference between an amount determined using the
actuarial assumptions (i.e., investment return, mortality, expense, and other similar assumptions)
used to calculate the initial payments before adjustment for any increases and the amount
determined under the actual experience with respect to those factors. Actuarial gain also includes
differences between the amount determined using actuarial assumptions when an annuity was
purchased or commenced and such amount determined using actuarial assumptions used in
calculating payments at the time the actuarial gain is determined.

. (2) Designated Beneficiary. The individual who is designated by the
Participant (or the Participant's surviving spouse) as the beneficiary of the Participant's interest
under the Plan and who is the designated beneficiary under Code section 401(a)(9) and Treas.
Reg. section 1.401(a)(9)-4.

(3)  Distribution Calendar Year. A calendar year for which a minimum
distribution is required. For distributions beginning before the Participant's death, the first
distribution calendar year is the catendar year immediately preceding the calendar year which
contains the Participant's required beginning date. For distributions beginning after the
Participant's death, the first distribution calendar year is the calendar year in which distributions
are required to begin pursuant to Subsection (b)(2).

@ Eligible cost-of-living index. An index described in paragraphs (b}X2),
(b)(3) or (b)(4) of Treas. Reg. section 1.401(a)(9)-6, Q&A-14.

(5)  Life expectancy. Life expectancy as computed by use of the Single Life
Table in Treas. Reg. section 1.401(a)(9)-9, Q&A-1.

(i) TEFRA Section 242(b)(2) Elections.

(1)  Notwithstanding the other requirements of this Section and subject to the
joint and survivor annuity requirements, distribution on behalf of any employee, including a
More Than 5% Owner, who has made a designation under section 242(b}(2) of the Tax Equity
and Fiscal Responsibility Act (a "Section 242(b)(2) Election") may be made in accordance with
all of the following requirements (regardless of when such distribution commences):
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(A)  The distribution by the Plan is one which would not have
disqualified such Plan under Code section 401(a)(9) as in effect prior to amendment by the
Deficit Reduction Act of 1984.

(B)  The distribution is in accordance with a method of distribution
designated by the employee whose interest in the Plan is being distributed or, if the employee is
deceased, by a beneficiary of such employee.

(C)  Such designation was in writing, was signed by the employee or
the beneficiary, and was made before January 1, 1984,

(D)  The employee had accrued a benefit under the Plan as of
December 31, 1983.

(E}  The method of distribution designated by the employee or the
beneficiary specifies the time at which distribution will commence, the period over which
distributions will be made, and in the case of any distribution upon the employee's death, the
beneficiaries of the employee listed in order of priority.

(2) A distribution upon death will not be covered by this transitional rule
unless the information in the designation contains the required information described above with
respect to the distributions to be made upon the death of the employee.

3 For any distribution which commences before January 1, 1984, but
continues after December 31, 1983, the employee, or the beneficiary, to whom such distribution
is being made, will be presumed to have designated the method of distribution under which the
distribution is being made if the method of distribution was specified in writing and the
distribution satisfies the requirements in Subsections (i)(1)(A) and (E).

4) If a designation is revoked any subsequent distribution must satisfy the
requirements of Code section 401(a)(9} and the regulations thereunder. If a designation is
revoked subsequent to the date distributions are required to begin, the Plan must distribute by the
end of the calendar year following the calendar year in which the revocation occurs the total
amount not yet distributed which would have been required to have been distributed to satisfy
Code section 401(a)(9) and the regulations thereunder, but for the Section 242(b}(2) Election.
For calendar years beginning after December 31, 1988, such distributions must meet the
minimum distribution incidental benefit requirements. Any changes in the designation will be
considered to be a revocation of the designation. However, the mere substitution or addition of
another beneficiary (one not named in the designation) under the designation will not be
considered to be a revocation of the designation, so long as such substitution or addition does not
alter the period over which distributions are to be made under the designation, directly or
indirectly (for example, by altering the relevant measuring life).

(5) In the case in which an amount is transferred or rolled over from one plan
to another plan, the rules in Treas. Reg. section 1.401(a)(9)-8, Q&A-14 and Q&A-15 shall apply.
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) Application of 5-Year Rule.

(1) Election to Apply 5-Year Rule to Distributions to Designated
Beneficiaries. If the Participant dies before distributions are required to begin and there is a
designated beneficiary, distributions to the designated beneficiary are not required to begin by
the date specified in Subsection (b)(2), but the Participant's entire interest may be distributed to

the designated beneficiary by December 31 of the calendar year containing the fifth anniversary

of the Participant's death. If the Participant's surviving spouse is the Participant's sole designated
beneficiary and the surviving spouse dies after the Participant but before distributions to either
the Participant or the surviving spouse begin, this election will apply as if the surviving spouse
were the Participant.

(2)  Election to Allow Participants or Beneficiaries to Elect 5-Year Rule.
Participants or beneficiaries may elect on an individual basis whether the 5-year rule or the life
expectancy rule in Subsection (b)(2) and Subsection (d)(2) applies to distributions after the death
of a Participant who has a designated beneficiary. The election must be made no later than the
earlier of September 30 of the calendar year in which distributions would be required to begin
under Subsection (b)(2), or by September 30 of the calendar year which contains the fifth
anniversary of the Participant's (or, if applicable, surviving spouse's) death, If neither the
Participant nor beneficiary makes an election under this Subsection, distributions will be made in
accordance with Subsections (b)(2) and (d)(2).

- (3) Election to Allow Designated Beneficiary Receiving Distributions Under
5-Year Rule to Elect Life Expectancy Distributions. A demgnated beneficiary who is receiving
payments under the 5-year rule may make a new election to receive payments under the life
expectancy rule until December 31, 2003, provided that all amounts that would have been
required to be distributed under the life expectancy rule for all distribution calendar years before
2004 are distributed by the earlier of December 31, 2003, or the end of the 5-year period.

(k) Effective Date. This Section shall be effective in 2003.
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ARTICLE 8
TERMINATED EMPLOYERS

Section §.01 TERMINATED EMPLOYERS

(a) The provisions of this Section establish the respective obligations of the Pension Fund
and of the Employer in the event that an Employer ceases to participate in the Pension
Fund as a Contributing Employer with respect to a bargaining unit.

(b) An Employer ceases to participate in the Pension Fund with respect to a bargaining
unit if it is determined by the Trustees to be terminated because it no longer has a
Collective Bargaining Agreement for the bargaining unit requiring contributions to
the Pension Fund.

(c} Upon the termination of the participation of an Employer unit, the Trustees may, in
the interest of preserving the actuarial soundness of the Pension Fund, limit the
liability of the Fund so that it is not liable for benefits accrued as a result of service
within a bargaining unit before it participated in the plan and after it ceased to
participate in the Plan. Any benefits not paid on the basis of this subsection shall be
the obligation of an Employer.

(d) The Trustees may discharge their liability under this Section by allocating assets
sufficient to meet their liability for benefits, as defined under subsection (c) or by
transferring such assets to a successor Plan, if one has been established and
maintained by the Employer or to the Pension Benefit Guaranty Corporation or to a
Trustee appointed pursuant to Title IV of the Employee Retirement Income Security
Act.

(e) The Trustees may amend this Section if, and to the extent necessary, to retain the

status of the Plan as a "multiemployer” Pension Plan under the Employee Retirement
Income Security Act of 1974.
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ARTICLE ¢
CONTRIBUTIONS, INVESTMENT AND VALUATION OF TRUST FUND

Section 9.01 CONTRIBUTIONS

Each Contributing Employer shall contribute to the Plan such amount as may be provided
for in collective bargaining agreements between the Union and Contributing Employers or as
they may thereafter be amended and shall forward such contributions to the Board of Trustees as
such time or times as the Board of Trustees may prescribe together with such information as the
Board of Trustees may require,

All contributions made by a Contributing Employer to the Trust Fund shall be irrevocable and
shall be used solely for the exclusive benefit of Participants and their Beneficiaries and to defray
reasonable expenses of the Plan or Trust Fund.

Forfeitures arising because of death or Termination of Employment before a Participant becomes
eligible for a benefit from the Plan or arising for any other reason shall be applied to reduce the
cost of the Plan, not to increase the benefits otherwise payable to Participants. The Trustees
shall retain an enrolled actuary on behalf of the Plan who shall certify to a Contributing
Employer the required contribution for the Plan Year.

Section 9.02 INVESTMENT OF ASSETS

All existing assets of the Trust Fund and all future contributions shall be invested in
accordance with the terms of this Article 10,

Section 9.03 QUALIFYING EMPLOYER INVESTMENTS

The Trustees may not invest assets of the Trust Fund in "qualifying employer securities"
or "qualifying employer real property” as those terms are defined in ERISA.
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ARTICLE 10
TRUST FUND

Section 10.01 MANAGEMENT OF FUNDS

{a) All of the funds of the Plan shall be held by the Board of Trustees in trust for use in
providing the benefits under the Plan and paying its expenses; provided that no part of the corpus
or income of the trust shall be used for or diverted to purposes other than for the administration -
of the Plan and the exclusive benefit of Participants and Beneficiaries under the Plan, and
provided that no person shall have any interest in, or right to, any part of the earnings of any trust
pertaining to this Plan, or any rights in, or to, or under such trust or any part of the assets thereof,
except as and to the extent expressly provided in the Plan.

(b The Board of Trustees may appoint one or more investment managers, for the purposes
of investing or reinvesting such funds as the Board of Trustees may from time to time turn over
for investment. The determination of the amount or amounts to be so turned over to the
investment manager, and the conditions under which such funds shall be turned over shall rest in
the sole discretion of the Board of Trustees. Any directions to investment manager shall be in
accordance with the Agreement and Declaration of the Trust.
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ARTICLE 11
SPECIAL "TOP-HEAVY" RULES

Section 11.01 "TOP-HEAVY" STATUS

This Article 11 shall apply for purposes of determining whether the Plan is a
"Top-Heavy" plan under Code section 416(g) for Plan Years beginning after December 31, 2001,
and whether the plan satisfies the minimum benefits requirements of Code section 416(c) for
such years. If the Plan is Top-Heavy in a Plan Year, the provisions of Article 11 will supersede
any conflicting provisions in the Plan, This Plan is Top-Heavy for any Plan Year beginning after
1983:

(a) If the Top-Heavy Ratio for this Plan exceeds 60% and this Plan is not part of any
Required Aggregation Group or Permissive Aggregation Group of plans;

(b) If this Plan is a part of a Required Aggregation Group of plans but not part of a
Permissive Aggregation Group and the Top-Heavy Ratio for the Required Aggregation Group of
plans exceeds 60%; or

(©) If this Plan is a part of a Required Aggregation Group and part of a Permissive
Aggregation Group of plans and the Top-Heavy Ratio for the Permissive Aggregation Group
exceeds 60%.

Section 11.02 MINIMUM BENEFIT

(a) Minimum Benefit. Notwithstanding any other provision in this Plan except
Subsections (b), (¢) and (d) below, for any Plan Year in which this Plan is Top-Heavy, a
Participant who: (1) is a Non-Key Employee; and (2) has completed 1,000 Hours of Service
during such Plan Year will accrue a benefit (to be provided solely by Company contributions and
expressed as a life annuity commencing at Normal Retirement Age) of not less than two percent
of his or her highest average Testing Compensation for the five consecutive years for which the
Participant had the highest Testing Compensation (determined only for the years the Plan was
Top-Heavy beginning after December 31, 1983). The aggregate Testing Compensation for the
years during such five-year period in which the Participant was credited with 1,000 Hours of
Service will be divided by the number of such years in order to determine average annual Testing
Compensation. The minimum accrual is determined without regard to any Social Security
contribution. The minimum accrual applies even though under other Plan provisions the
Participant would not otherwise be entitled to receive an accrual, or would have received a lesser
accrual for the year because (i) the Participant fails to make mandatory employee contributions
as defined in Code section 411(c)(2)(C) to the Plan, (ii) the Participant's compensation is less
than a stated amount, (iii) the Participant is not employed on the last day of the accrual
computation period, or (iv) the Plan is integrated with Social Security.

(b)  No accrual shall be provided pursuant to Subsection (a) above for a year in which
the Plan does not benefit any Key Employee or former key employee.
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{c) No additional benefit accruals shall be provided pursuant to Subsection (a) above
to the extent that the total accruals on behalf of the Participant attributable to Company
contributions will provide a benefit expressed as a life annuity commencing at Normal
Retirement Age that equals or exceeds 20 percent of the Participant's highest average Testing
Compensation for the five consecutive years for which the Participant had the highest Testing
Compensation. All accruals of employer-derived benefits, whether or not attributable to years
for which the Plan is Top-Heavy, shall be used in computing whether the minimum accrual
requirements of this Subsection are satisfied.

(d) Benefits under other Plans. The minimum benefit requirement discussed in
Subsection 11.02(a) may be met solely or partially in another plan. If the minimum benefit
requirement of this Section 11.02 for any Plan Year is met solely or partially in another plan(s),
this Plan may offset the minimum required benefit in Subsection 11.02(a) by the amount
allocated in or the benefit accrued in the other plan(s).

: (e) Form other than Straight Life Annuity. If the form of benefit is other than a
straight life annuity, the Participant must receive an amount that is the actuarial equivalent of the
minimum straight life annuity benefit. If the benefit commences at a date other than at Normal
Retirement Age, the Participant must receive at least an amount that is the actuarial equivalent of
the minimum straight life annuity benefit commencing at Normal Retirement Age.

Section 11.03 MINIMUM VESTING

: (a) For any Plan Year in which this Plan is Top-Heavy, the Top-Heavy "2-6 Year
Graded" vesting schedule described below shall automatically apply to the Plan to the extent that
it is more favorable than the vesting schedule provided for in Article 6.

Years of Vesting Service Vesting
Percentage
Less than Two Years 0%

Two Years but less than Three Years 20%
Three Years but less than Four Years 40%

Four Years but less than Five Years 60%
Five Years but less than Six Years 80%
Six or More Years 100%

(b) The Top Heavy vesting schedule applies to all benefits within the meaning of
Code section 411(a)(7) except those attributable to employee contributions or those already
subject to a vesting schedule which vests at least as rapidly as the schedule listed above,
including benefits accrued before the effective date of Code section 416 and benefits accrued
before the Plan became Top-Heavy. Further, no decrease in a Participant's nonforfeitable
percentage may occur in the event the Plan's status as Top-Heavy changes for any Plan Year.
However, this Section does not apply to the Benefit of any Employee who does not have an hour
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of service after the Plan initially became Top-Heavy and such Employee’s Benefit attributable to
Company contributions will be determined without regard to this Article. The minimum
required benefit (to the extent required to be nonforfeitable under Code section 416(b)) may not

be forfeited under Code sections 411(a)(3)(B) or 411(a)(3)}(D).
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ARTICLE 12
PLAN ADMINISTRATION

"Section 12.01 PLAN ADMINISTRATOR

(a) Designation, The Plan Administrator shall be Board of Trustees of Milk Industry
Office Employees Pension Trust Fund.

(b)  Authority and Responsibility of the Plan Administrator. The Plan Administrator
shall be the Plan "administrator" as such term is defined in section 3(16) of ERISA, and as such
shall have total and complete discretionary power and authority:

(1) to make factual determinations, to construe and interpret the provisions of
the Plan, to correct defects and resolve ambiguities and inconsistencies therein and to supply
omissions thereto. Any construction, interpretation or application of the Plan by the Plan
Administrator shall be final, conclusive and binding;

(i)  to determine the amount, form or timing of benefits payable hereunder and
the recipient thereof and to resolve any claim for benefits in accordance with this Article 12;

(iii)  to determine the amount and manner of any benefit calculations
hereunder;

(iv)  to maintain and preserve records relating to Participants, former
Participants, and their Beneficiaries and Alternate Payees;

(v) to prepare and furnish to Participants, Beneficiaries and Alternate Payees
all information and notices required under applicable law or the provisions of this Plan;

(vi)  to prepare and file or publish with the Secretary of Labor, the Secretary of
the Treasury, their delegates and all other appropriate government officials all reports and other
information required under law to be so filed or published,

(vii)  to approve and enforce any loan hereunder including the repayment
thereof;

(viii} to provide directions to the Trustee with respect to methods of benefit
payment, valuations at dates other than regular valuation dates and on all other matters where
called for in the Plan or requested by the Trustee;

(ix)  toadopt from time to time service and mortality tables and a rate of
interest for use in all actuarial calculations required in connection with the Plan, and shall
appoint actuaries from time to time who have been “enrolled” in accordance with the provisions
of the Act, to serve at its pleasure and to make annual actuarial valuations of the contingent
assets and liabilities of the Plan and shall certify to the Board of Trustees the results of such
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valuations. Notwithstanding anything herein to the contrary, the amount of benefits that will be
provided shall not exceed the benefits actually available on the basis of such annual actuarial

valuations.
(x) to hire such professional assistants and consultants as it, in its sole

discretion, deems necessary or advisable; and shall be entitled, to the extent permitted by law, to
rely conclusively on all tables, valuations, certificates, opinions and reports which are furnished
by same;

(xi)  to determine all questions of the eligibility of Employees and of the status
of rights of Participants, Beneficiaries and Alternate Payees;

(xii) to arrange for bonding, if required by law;
(xiii) to adjust Accounts in order to correct errors or omissions;

(xiv) to determine whether any domestic relations order constitutes a Qualified
Domestic Relations Order and to take such action as the Plan Administrator deems appropriate in
light of such domestic relations order;

(xv) to retain records on elections and waivers by Participants, their spouses
and their Beneficiaries and Alternate Payees;

(xvi) to supply such information to any person as may be required;

‘ (xvii) to establish, revise from time to time, and communicate to the Trustee
and/or the Investment Fiduciary and Investment Manager(s), a funding policy and method for the
Plan; and

(xviii) to perform such other functions and duties as are set forth in the Plan that
are not specifically given to the Investment Fiduciary or Trustee.

(c) Procedures. The Plan Administrator may adopt such rules and procedures as it
deems necessary, desirable, or appropriate for the administration of the Plan. When making a
determination or calculation, the Plan Administrator shall be entitled to rely upon information
furnished to it. The Plan Administrator's decisions shall be binding and conclusive as to all

parties.

(d)  Allocation of Duties and Responsibilities. The Plan Administrator may designate
other persons to carry out any of his duties and responsibilities under the Plan,

Section 12.02 COMPENSATION OF PLAN ADMINISTRATOR

The Plan Administrator shall serve without compensation for their services to the extent
that such compensation would constitute a prohibited transaction within the meaning of the Code
and ERISA.
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Section 12.03 PLAN EXPENSES

All direct expenses of the Plan, Trustee, Plan Administrator or any other person in
furtherance of their duties hereunder shall be proper charges to the Trust Fund and shall be paid
therefrom.

Section 12.04 ALLOCATION OF FIDUCIARY RESPONSIBILITY

A Plan fiduciary shall have only those specific powers, duties, responsibilities and
obligations as are explicitly given him under the Plan and Trust Agreement. It is intended that
each fiduciary shall not be responsible for any act or failure to act of another fiduciary. A
fiduciary may serve in more than one fiduciary capacity with respect to the Plan.

Section 12.05 INDEMNIFICATION

The Board of Trustees shall indemnify and hold harmless any person serving as the Plan
Administrator (and their delegates) from all claims, liabilities, losses, damages and expenses,
including reasonable attorneys' fees and expenses, incurred by such persons in connection with
their duties hereunder to the extent not covered by insurance, except when the same is due to
such person's own gross negligence, willful misconduct, lack of good faith, or breach of its
fiduciary duties under this Plan or ERISA.

Section 12.06 CLAIMS PROCEDURES

(a) Application for Benefits. A Participant or any other person entitled to benefits
from the Plan (a "Claimant") may apply for such benefits by completing and filing a claim with
the Plan Administrator. Any such claim shall be in writing and shall include all information and
evidence that the Plan Administrator deems necessary to properly evaluate the merit of and to
make any necessary determinations on a claim for benefits. The Plan Administrator may
request any additional information necessary to evaluate the claim.

(b) Timing of Notice of Denied Claim. The Plan Administrator shall notify the
Claimant of any adverse benefit determination within a reasonable period of time, but not later
than 90 days (45 days if the claim relates to a disability determination) after receipt of the claim.
This period may be extended one time by the Plan for up to 90 days (30 additional days if the
claim relates to a disability determination), provided that the Plan Administrator both determines
that such an extension is necessary due to matters beyond the control of the Plan and notifies the
Claimant, prior to the expiration of the initial review period, of the circumstances requiring the
extension of time and the date by which the Plan expects to render a decision. If the claim relates
to a disability determination, the period for making the determination may be extended for up to
an additional 30 days if the Plan Administrator notifies the Claimant prior to the expiration of the
first 30-day extension period.

(c) Content of Notice of Denied Claim. If a claim is wholly or partially denied, the
Plan Administrator shall provide the Claimant with a written notice identifying (1) the reason or
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reasons for such denial, (2) the pertinent Plan provisions on which the denial is based, (3) any
material or information needed to grant the claim and an explanation of why the additional
information is necessary, and (4) an explanation of the steps that the Claimant must take if he
wishes to appeal the denial including a statement that the Claimant may bring a civil action under
ERISA.

(d)  Appeals of Denied Claim. If a Claimant wishes to appeal the denial of a claim,
he shall file a written appeal with the Plan Administrator on or before the 60th day (180th day if
the claim relates to a disability determination) after he receives the Plan Administrator's written
notice that the claim has been wholly or partially denied. The written appeal shall identify both
the grounds and specific Plan provisions upon which the appeal is based. The Claimant shall be
provided, upon request and free of charge, documents and other information relevant to his
claim. A written appeal may also include any comments, statements or documents that the
Claimant may desire to provide. The Plan Administrator shall consider the merits of the
Claimant's written presentations, the merits of any facts or evidence in support of the denial of
benefits, and such other facts and circumstances as the Plan Administrator may deem relevant.
The Claimant shall lose the right to appeal if the appeal is not timely made. The Plan
Administrator shall ordinarily rule on an appeal within 60 days (45 days if the claim relates to a
disability determination), However, if special circumstances require an extension and the Plan
Administrator furnishes the Claimant with a written extension notice during the initial period, the
Plan Administrator may take up to 120 days (90 days if the claim relates to a disability
determination) to rule on an appeal.

(e) Denial of Appeal. If an appeal is wholly or partially denied, the Plan
Administrator shall provide the Claimant with a notice identifying (1) the reason or reasons for
such denial, (2) the pertinent Plan provisions on which the denial is based, (3) a statement that
the Claimant is entitled to receive, upon request and free of charge, reasonable access to, and
copies of, all documents, records, and other information relevant to the Claimant's claim for
benefits, and (4) a statement describing the Claimant's right to bring an action under section
502(a) of ERISA. The determination rendered by the Plan Administrator shall be binding upon
all parties.

® Determinations of Disability. If the claim relates to a disability determination,
determinations of the Plan Administrator shall include the information required under applicable
United States Department of Labor regulations.

Section 12.07 WRITTEN COMMUNICATION

To the extent permitted by applicable Treasury and/or Department of Labor Regulations
and accepted by the Plan Administrator, all provisions of the Plan and Trust that require writien
notices and elections shall be interpreted to include authorized electronic and telephonic notices
and elections, as described in Treas. Reg. 1.401(a)-21 and any superseding guidance. Any
notice made under the terms of the Plan may be made in any electronic or telephonic method.
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ARTICLE 13
AMENDMENT, MERGER AND TERMINATION

Section 13.01 AMENDMENT

The provisions of the Plan may be amended in writing at any time and from time to time
by the Board of Trustees, provided, however, that:

(a) No amendment to the Plan shall decrease a Participant's Benefit.
Notwithstanding the preceding sentence, a Participant's Benefit, early retirement benefit,
retirement-type subsidy, or optional form of benefit may be reduced to the extent permitted
under Code section 412(c)(8) (for Plan Years beginning on or before December 31, 2007) or
Code section 412(d)(2) (for Plan Years beginning after December 31, 2007), or to the extent
permitted under Treas. Reg. section 1.411(d)-3 and 1.411(d)-4. No amendment shall increase the
duties and liabilities of the Trustee without the Trustee's consent. For purposes of this
‘Subsection, a Plan amendment that has the effect of (1) eliminating or reducing an early
retirement benefit or a retirement-type subsidy, or (2) eliminating an optional form of benefit,
with respect to benefits attributable to service before the amendment shall be treated as reducing
Benefits, unless such amendment is authorized under applicable Treasury Regulations. In the
case of a retirement-type subsidy, the preceding sentence shall apply only with respect to a
Participant who satisfies (either before or after the amendment) the pre-amendment conditions
for the subsidy. A retirement-type subsidy is described in Treas. Reg. section
1.411(d)-3(g)6)(iv).

(b) If the Plan's vesting schedule is amended, in the case of an Employee who is a
Participant as of the later of the date the amendment is adopted or the date it becomes effective,
the nonforfeitable percentage (determined as of such date) of such Employee's employer-derived
Benefit will not be less than the percentage computed under the Plan without regard to such
amendment.

(©) If the Plan's vesting schedule is amended, or the Plan is amended in any way that
directly or indirectly affects the computation of the Participant's nonforfeitable percentage or if
the Plan is deemed amended by an automatic change to or from a top-heavy vesting schedule, in
the case of an employee who is a Participant as of the later of the date such amendment or
change is adopted or the date it becomes effective, the nonforfeitable percentage (determined as
of such date) of such employee's employer-provided Benefit will not be less than the percentage
computed under the plan without regard to such amendment or change. Furthermore, each
Participant with at least 3 years of vesting service may elect, within a reasonable period after the
adoption of the amendment or change, to have the nonforfeitable percentage computed under the
Plan without regard to such amendment or change. For Participants who do not have at least 1
hour of service in any Plan Year beginning after December 31, 1988, the preceding sentence
shall be applied by substituting "5 years of service" for "3 years of service" where such language
appears. The period during which the election may be made shall commence with the date the
amendment is adopted or deemed to be made and shall end on the latest of:
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(1) 60 days after the amendment is adopted,
(ii) 60 days after the amendment becomes effective; or

(iii) 60 days after the Participant is issued written notice of the amendment by
the Plan Administrator.

With respect to benefits accrued as of the later of the adoption or effective date of the
amendment, the vested percentage of each Participant will be the greater of the vested percentage
under the old vesting schedule or the vested percentage under the new vesting schedule. The
election provided for in this Section 13.01 shall be made in writing and shall be irrevocable when
made.

63 Code section 411(d)(6) protected benefits will be available without regard to
employer discretion in accordance with Treas. Reg. section 1.411(d)-4, Q&A-8 & -9.

(g) Amendment to Other Vesting Provisions.

(1)  Except as provided in Subsection (g)(2), a plan amendment may not
decrease a Participant's Benefits, or otherwise place greater restrictions or conditions on a
Participant's rights to Code section 411(d)(6) protected benefits, even if the amendment merely
adds a restriction or condition that is permitted under the vesting rules in Code section 411(a)(3)
through {11).

(2) An amendment described in Subsection (g)(1) does not violate Code
section 411(d)(6) to the extent: (i) it applies with respect to benefits that accrue after the
applicable amendment date; or (ii) the plan amendment changes the Plan's vesting computation
period and it satisfies the applicable requirements under 29 CFR 2530.203-2(c).

Section 13.02 MERGER AND TRANSFER

(a) Merger. In the event of any merger or consolidation with, or transfer of assets or
liabilities to, any other plan, each Participant shall have a benefit in the surviving or transferee
. plan (as if such plan were then terminated immediately after such merger, consolidation or
transfer) that is equal to or greater than the benefit he would have had immediately before such
merger, consolidation or transfer in the plan in which he was then a Participant had such plan
been terminated at that time.

(b) Transfer. The Plan Administrator may direct the Trustee to accept assets and
related liabilities from another qualified plan provided that it receives sufficient evidence that the
transferor plan is a tax-qualified plan. The Plan Administrator may direct the Trustee to transfer
assets and related liabilities to another qualified plan provided that it receives sufficient evidence
that the transferce plan is a tax-qualified plan.

Section 13.03 TERMINATION
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(a) It is the intention of the Board of Trustees that this Plan will be permanent.
However, the Board reserves the right o terminate the Plan at any time for any reason,

(b) Any termination of the Plan shall become effective as of the date designated by
the Board. Except as expressly provided elsewhere in the Plan, prior to the satisfaction of all
liabilities with respect to the benefits provided under this Plan, no termination shall cause any
part of the funds or assets held to provide benefits under the Plan to be used other than for the
benefit of Participants or to meet the administrative expenses of the Plan. In the event of the
termination or partial termination of this Plan, the rights of all affected Employees to benefits
accrued to the date of such termination or partial termination (to the extent funded as of such

date) shall be nonforfeitable.

(d)  Upon termination of this Plan with respect to all Participants, the Plan
Administrator shall direct the Trustee to allocate and distribute the assets of the Trust Fund to
satisfy the liabilities to Participants and their Beneficiaries in the priorities and according to the
categories required by applicable law; provided, however, that any assets remaining in the Trust
Fund after such allocation and distribution pursuant to the priorities and categories required by
law shall be reallocated to the remaining Participants in a non-discriminatory manner.
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ARTICLE 14
MISCELLANEOUS

Section 14.01 NONALIENATION OF BENEFITS

(a) Except as provided in Section 14.01(b), the Trust Fund shall not be subject to any
form of attachment, garnishment, sequestration or other actions of collection afforded creditors
of a Contributing Employer, Participants or Beneficiaries under the Plan and all payments,
benefits and rights shall be free from attachment, garnishment, trustee's process, or any other
legal or equitable process available to any creditor of such Company, Participant or Beneficiary.
Except as provided in Section 14.01(b), no Participant or Beneficiary shall have the right to
alienate, anticipate, commute, pledge, encumber or assign any of the benefits or payments which
he may expect to receive, contingently or otherwise, under the Plan, except the right to designate
a Beneficiary. Any reference to a Participant or Beneficiary shall include an Alternate Payee or
the Beneficiary of an Alternate Payee.

(b)  Notwithstanding the foregoing, the Board of Trustees may:

(1) Subject to Section 14.02 below, comply with the provisions and conditions
of any Qualified Domestic Relations Order pursuant to the provisions of Code section 414(p).

(2) Comply with any federal tax levy made pursuant to Code section 6331.

(3) Subject to the provisions of Code section 401(a)(13), comply with the
‘provisions and conditions of a judgment, order, decree or settlement agreement issued on or after
August 5, 1997 between the Participant and the Secretary of Labor or the Pension Benefit
Guaranty Corporation relating to a violation (or alleged violation) of part 4 of subtitle B of title [
of ERISA.

(4)  Bring action to recover benefit overpayments.

Section 14.02 RIGHTS OF ALTERNATE PAYEES

The Trustees shall comply with certain court order (or judgments, decrees or approved
property settlements) requiring distribution of a Participant’s benefit under the Plan to his
or her spouse or dependent, in order to meet the Participant's alimony or dependent
support obligations, The Trustees will treat any such order as a Qualified Domestic
Relations Order, if it determines that the following requirements are satisfied:

(a) The order is made pursuant to a State domestic relations law (including a community
property law);

(b) The order creates or recognizes an Alternate Payee's right to (or assigns to an
Alternate Payee the right to) receive all or a portion of the Participant's benefits. An
“Alternate Payee” is defined as any spouse, former spouse, child or other dependent of the
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Participant who is recognized in the domestic relations order as having a right to receive
all (or a portion of) the benefits payable to the Participant under the Plan;

(¢) The order clearly specifies;

(i) the name and mailing address of the Participant and each Alternate Payee,

(ii) the amount or percentage of the benefits to be paid to each Alternate Payee (or
the manner in which the amount or percentage is to be determined),

(iii) the number of payments or the period which the order applies, and

(iv)  each plan to which the order relates, and

(v}  The order does not require the Plan to provide;
(a) any form of benefit option not otherwise available under the Plan,
b) actuarial increased benefits, and
(c) benefits that are to be paid to another Alternate Payee under a

separate order previously determined to be a Qualified Domestic
Relations Order.

A Domestic Relations Order will be deemed qualified even if it requires payment of
benefits to Alternate Payee at any time prior to the Participant’s separation from service
(whether or not the Participant actually retires on that date). However, such order will
not be deemed qualified unless:

@

(i)

(iii)

The Participant has attained (or would have attained) the earliest retirement age
under the Plan;

Benefit payments are computed as if the Participant had retired on the date which
payments are to begin (based on the present value of benefits actually accrued,
without taking in account any employer subsidy for early retirement); and

Such payments are in a form in which benefits may be paid under the Plan to the
Participant (other than in the form of a joint and survivor annuity with respect to
the Alternate Payee and his or her subsequent spouse).

In order to receive payments from the Plan, the Alternate Payee(s) must furnish the
Trustee with a copy of a domestic relations order (certified by the clerk of the court).
The Trustees must be furnished with the domestic relations order within 6 months of the
date of issuance of the order. The Trustees will notify the Participant and Alternate
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Payee(s) of receipt of such order and, within a reasonable period thereafter, of its final
determination regarding the qualified status of the order.

All notices will be mailed to the address(es) specified in the order. The Participant and
Alternate Payee(s) may designate representatives for service of notices.

If the Trustees determine that the order is qualified, the Participant and Alternate Payee(s)
will be notified in writing of such determination and the date on which payments are
scheduled to commence. The Trustees may request the Participant and the Alternate
Payee(s) t furnish an acknowledgment of the receipt of the notice of payment of benefits,
a general release, a correct mailing address and any other document as the Trustees, in its
sole discretion, deem necessary. The Trustees may also require the Participant and
Alternate Payee(s) to provide such information as would normally be required of the
Participant prior to the payment of benefits under the Plan.

If the Trustees determine that the order is not qualified, it will notify the Participant and
Alternate payee(s) in writing, setting forth the specific reasons for so concluding. The
Participant and Alternate Payee(s) shall have the right to appeal such determination, by
written request filed with the Trustees, in accordance with the Plan’s existing claims
procedure.

During any period in which the qualified status of a domestic relations order is in dispute
(by the Trustees, a court, or otherwise), the Trustees will segregate the amounts that
would have been payable to the Alternate Payee(s) during such period had the order been
determined to be qualified. In most cases, such amounts should be segregated in an
interest-bearing account.

If the Trustees determine the order to be qualified within 18 months after the deferral of
benefits, it will pay the segregated amounts (plus interest earned thereon) to the person or
persons entitle to receive them. If, after the 18-month period has expired, the Trustees
are unable to make such determination, the segregated amounts (plus any interest) will be
paid to the person who would have received the amounts had the order not been issued.
Any determination that an order is qualified after the expiration of the 18-month period
will apply prospectively (i.c., the Plan shall not be liable for payments to Alternate
Payee(s) for the period before the order is determined to be qualified). The Plan shall be
discharged from any obligation or liability to any Participant or Alternate Payee(s) to the
extent of any payment made pursuant to these procedures.

The Trustees reserve the right to amend any (or all) of the foregoing procedures, in its
sole discretion, at any time and from time to time.
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Section 14.03 NO RIGHT TO TRUST ASSETS

No Employee, Participant, former Participant, Beneficiary or Alternate Payee shall have
any rights to, or interest in, any assets of the Trust upon termination of employment or otherwise,
except as specifically provided under the Plan. All payments of benefits under the Plan shall be
made solely out of the assets of the Trust.

Section 14.04 GOVERNING LAW

This Plan shall be construed in accordance with and governed by the laws of the state or
commonwealth of New York to the extent not preempted by Federal law.

Section 14.06 SEVERABILITY OF PROVISIONS

If any provision of the Plan shall be held invalid or unenforceable, such invalidity or
unenforceability shall not affect any other provisions hereof, and the Plan shall be construed and
enforced as if such provisions had not been included.

Section 14.07 HEADINGS AND CAPTIONS

The headings and captions herein are provided for reference and convenience only, shall
not be considered part of the Plan, and shall not be employed in the construction of the Plan.

Section 14.08 GENDER AND NUMBER

Except where otherwise clearly indicated by context, the masculine and the neuter shall
include the feminine and the neuter, the singular shall include the plural, and vice-versa.

Section 14.09 DISASTER RELIEF

The Plan may grant temporary disaster relief in compliance with Code sections 1400M
and 1400Q, the Katrina Emergency Tax Relief Act of 2005, Notice 2005-92, Announcement
2005-70, and subsequent guidance, to the extent provided in a resolution by the Plan Sponsor.
Such resolution by the Plan Sponsor may include, but is not limited to: (a) increasing the
statutory limits on, delaying the repayment of, and/or waiving the adequate security requirement
for Participants’ loans; (b} disregarding any procedural requirements including the consent of the
Participant's spouse, if any, so long as the Plan Administrator makes a good faith effort under the |
circumstances to comply with such requirements and makes a reasonable attempt to assemble
any required documentation as soon as practical thereafter; and/or (c) permitting the
re-contribution of prior disaster distributions by Participants.

Section 14.10 COMPUTaATION OF WITHDRAWAL LIABILITY

Effective July 1, 2006, the withdrawal liability of any contributing employer who withdraws .
from the fund after July 1, 2006 shall be calculated under the rule commonly referred to as the
“rolling-five rule” pursuant to ERISA Section 4211(c)(3)
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IN WITNESS WHEREOQF, the parties have caused this Plan to be executed this 16™ day

of January, 2014.
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POST EGTRRA ADDENDUM

This Addendum to the Plan is adopted to reflect the provisions of the Pension Protection Act of 2006 (the
"PPA"), the Worker, Retiree, and Employer Recovery Act of 2008 (the "WRERA™), the Heroes Earnings Assistance
and Relief Tax Act of 2008 (the “HEART Act™} and certain other provisions of applicable law and the applicable
regulations that are generally effective afier December 31, 2006 (the "Applicable Law"). This Addendum is intended
as good faith compliance with the requirements of the PPA, WRERA, HEART Act, and Applicable Law and is to be
construed in accordance with same. This Addendum is not part of a pre-approved document (a document that has
received approval by the IRS), and has not been reviewed by the IRS for compliance with PPA, WRERA, HEART
Act, or Applicable Law. The use of this Addendum does not affect "reliance" on a pre-approved document, This
Addendum and the provisions of PPA, WRERA, HEART Act, and Applicable Law shall supersede the provisions of
the Plan to the extent those provisions are inconsistent with the provisions of this Addendum, PPA, WRERA,
HEART Act, and Applicable Law.

1. Section 1004 PPA--Qualified Optional Survivor Annuity.  This Paragraph is effective for Annuity
Starting Dates in Plan Years beginning after December 31, 2007. The Plan shall offer a Qualified Optional
Survivor Annuity (QOSA) as another optional form of benefit. The QOSA shall be an annuity for the life of
the Participant with a survivor annuity that is equal to the applicable percentage of the amount of the
annuity that is payable during the joint lives of the Partictpant and the spouse, and that is the Actuarial
Equivalent of a single life annuity for the life of the Participant. The survivor percentage of the QOSA shall
be determined in accordance with the following:

(a) If the Plan provides for a specific QJSA survivor annuity percentage and such percentage is less
than 75%, then the Plan's QOSA shall be 75%.

(b) If the Plan provides for a specific QJSA survivor annuity percentage and such percentage is
greater than or equal to 75%, then the Plan's QOSA shall be 509,

2. Non-spouse Rollovers, Effective January 1, 2007, a non-spouse Beneficiary who is a designated
Beneficiary within the meaning of Code section 401(a)(9)(E) may, after the death of the Participant, make a
direct rollover of a distribution to an IRA established on behalf of the designated Beneficiary; provided that
the distributed amount satisfies all the requirements to be an eligible rollover distribution other than the
requirement that the distribution be made to the Participant or the Participant’s spouse. Such direct
roHovers shall be subject to the terms and conditions of IRS Notice 2007-7 and superseding guidance,
including but not limited to the provision in Q&A-17 regarding required minimum distributions. Effective
January 1, 2010, the distributions described in this Paragraph shall be subject to Code sections 401{a)(31),
402(f) and 3405(c).

3. Section 415 Actuarial Equivalence Technical Corrections. Effective as provided in the Optional Provisions,
the mortality table described in Code section 417(e)(3)(B) shall be the applicable mortality table for
purposes of Code section 415.

4. Notice of Right to Defer. For notices given in Plan Years beginning on or after January 1, 2007, any
description of a Participant's right to defer a distribution under Code section 411(a)(11) must also include a
description of the consequences of failing to defer receipt of the distribution. The Plan will not be treated as
failing to meet these notice requirements if the Plan Administrator makes a reasonable attempt to comply
with the new requirements during the period that is within 90 days of the issuance of regulations. For this
purpose, the Plan Administrator may use a description that includes the financial effect of deferring
distributions, as described in Treas. Reg. section 1.417(a)(3)-1(d){(2)(i}, based solely on the normal form of
benefit.

5, Actuarial Assumptions, Effective for Plan Years beginning on or after January 1, 2008, the value of a lump
sum distribution shall not be less than the lump sum computed using the applicable interest rate and the
applicable mortality table. The terms "applicable interest rate” and "applicable mortality table" shall have
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the meaning set forth in Code section 417(e)(3); Revenue Ruling 2007-67; Notice 2008-30; WRERA
section 103(b)(2)(A) and any superseding/subsequent guidance.

QDRO. Effective April 6, 2007, pursuant to PPA section 1001 and DOL regulation 2530.206, a domestic
relations order will not fail to be a Qualified Domestic Relations Order solely because the domestic
relations order: (a) revises or is issued after another domestic relations order or Qualified Domestic
Relations Order, or (b) the domestic relations order is issued after the Participant's death, divotce or annuity

starting date.

WRERA- Definition of Eligible Rollover Distribution. Effective for Plan Years beginning on or after
January 1, 2010, for purposes of providing a written explanation to recipients of distributions eligible for
rollover treatment, an eligible rollover distribution includes any distribution to a designated beneficiary
which would be treated as an eligible rollover distribution by reason of Code sections 402(c)(11),
403(a)(4)(B), 403(bX8XB), or 457(e)(16)(B), if the requirements of Code section 402(c)(11) were satisfied.,

WRERA Change to Code section 415(b}2)(E). If the Plan is maintained by an eligible employer (as

defined in Code section 408(p)(2)(C)(1)), effective for Limitation Years beginning after December 31,
2008, for purposes of adjusting any benefit under Code section 415(b)(2)(B) for any form of benefit subject
to Code section 417(¢)(3), the interest rate assumption is modified pursuant to WRERA, Section 122.

The undersigned agree to be bound by the terms of the forgoing addendum to the Document and

acknowledge receipt of same. The addendum is execuied this 16" day of January, 2014.

BOARD OF TRUSTEES OF THE MILK INDUSTRY
OFFICE EMPLOYEES PENSION TRUST FUND:

TRUSTEES:
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Form 5500 Annual Return/Report of Employee Benefit Plan OMB Noe. 1210+ 0110

This form is required to be tiled for employee benefit plans under sections 104 1210- 0089

Rl onbi-Ahabdimrinid and 4065 of the Employes Retirement income Security Act of 1974 (ERISA) and
rr—rTy gactions 6057(b) and 6058{g) of the Intemal Ravenue Cods (the Code). 2019
ik e P Complete all entries in accordance with
the instructions to the Form §800. This Form is Open to

Penalon Benefk QU aranty Gorporation

Public Inspection

nnual Report Identification Information

For calendar plan year 2019 or fiacal pian year beginning 07/01/2019 and ending 06/30/2020
A This return/report is for: M a multiemployer plan U a multiple-employer plan (Filers checking this box must attach a list of
participating employer information in accordance with the form instr.)

a single-employer plan a DFE (specify)

B This return/report [s: the first return/repont the final return/report
an amended return/raport a short plan year return/report (less than 12 months

C [fthe plan is a collectively-bargainad plan, check here ......... >

D D automatic extensuon D the DFVC program

acial extension (enter de scrl t!on)

1a Name of plan 1b Three-digit

MILK INDUSTRY OFFICE EMPLOYEES PENSION PLAN plan number (PN} > 001
1c Effective date of plan
07/15/1966
2a Plan sponsor's name {emplayer, If for a single-emptoyer plan) 2b Employer |dentification Number (EIN}
Malling address (include room, apt., sulte no. and street, or P.0. Box) 13-6600669
Gity or town, State ar province, cauntry, and ZIP or foreign postal code (if foreign, see instructions) ... Plan Sponsor's telsphone number

BOARD OF TRUSTEES OF MILK INDUSTRY OFFICE EMPLOYEES (212)528 -1998
2d Business code (see instructions)

561110

265 WEST 14TH STREET, SUITE 902

NEW YORK NY 10011

Caution: A penalty for the late or incomplete filing of this return/report will be assessed unless reasonable cause is established,

Under penalties of perjury and other penaltiss ast forth in the Instructions, | deciare that I hava sxamined this return/repert, tncluding acgompanying schedules, statements and attachments, as well
a8 the lectzonic veralan of this return/teport, and ta tha best of my knowledgs and bellet, It Ia lrue, correct, and complete,

‘M&)‘“’@E é = 112/07/2020 |DEMOS DEMOPOULOS

1 Signatyrg of plan a’ntﬁfsﬁ"atpl' Date Enter name of individual signing as plan administrator

12/07/2020 | LAWRENCE CUOMO

Date Enter name of individual signing as employer or plan sponsor
Date Enter name of individual signing as DFE
For Paperwork Reduction Act Notice, see the Instructions for Form 5500. [ : Form 5500 (2019)
. _ v, 190130
918401 11-21-18
1

Amd A AmAAA SmAasmT AT svmErAMTITA AT AMTTT ON1TON




Form 5500 (2019) ‘ , " Ppage 2

3a plan administrator's name and address M Same as Plan Sponsor 3b Administrator’s EIN

3¢ Administrator’s telephone number

4 |f the name and/or EIN of the plan sponsor or the plan name has changed since the last return/report filed for this plan, 4b gIN
enter the plan sponsor’s name, EIN, the plan name and the plan number from the last return/report:
a Sponsor's name 4d PN
C Plan Name
5 Total number of participants at the beginning of the plan year 5 79
6  Number of participants as of the end of the plan year unless otherwise stated (welfare plans complete only lines
6a(1), 6a(2), 6b, 6¢, and 6d). i
a (1) Total number of active participants at the beginning of the plan year : o 6a(1) 4
a(2) Total number of active participants at the end of the plan year 6a(2) 4
b Retired or separated participants receiving benefits _.___..............ccccccccoeeesrenrressssssessicssesiscnrs vereeenssensesssessiessse 6b 33
C Other retired or separated participants entitled to future benefits : ; 6c 36
d Subtotal. Add lINeS Ba(2), 6, AN BC .. ... _........cccc.cccccrresrseeeeeeenrssssssssssssssssssesesssessss s éd 73
€ Deceased participants whose beneficiaries are receiving or are entitled to receive benefits ... 6e 4
f TOtal. ADGIINES BA AN B .............ooooooooovoovooeoeoeeeeeeee e s L6f 77
d Number of participants with account balances as of the end of the plan year (only defined contribution plans
COMPIBLE IS M) | ____.......oooo oo oeeeseee oot 6g
h Number of participants who terminated employment during the plan year with accrued benefits that were
less than 10096 VESEEA L..iiiiii ittt i seereseeses e ettt ettestesee st e e s e e s esnensee s 6h
7  Enter the total number of employers obligated to contribute to the plan {only multiemployer plans complete
S O oot oottt s 7 1
8a f the plan provides pension benefits, enter the applicable pension feature codes from the List of Plan Characteristics Codes in the instructions:
1B 1T

b fthe plan provides welfare benefits, enter the applicable welfare feature codes from the List of Plan Characteristics Codes in the instructions:

9a Plan funding arrangement (check all that apply) 9b  Plan benefit arrangement (check all that apply)
(1) Insurance (1) Insurance
(2) Code section 412(e)(3) insurance contracts (2 Code section 412(e)(3) insurance contracts
(3) Trust (3) Trust
(4) General assets of the sponsor (4) General assets of the sponsor

10 Check all applicable boxes in 10a and 10b to indicate which schedules are attached, and, where indicated, enter the number attached.
(See instructions)

a Pension Schedules b General Schedules
(1) E R (Retirement Plan Information) (1 L] H  (Financial Information)
(2) EE MB (Multiemployer Defined Benefit Plan and Certain Money 2 X | (Financial Information - Small Plan)
Purchase Plan Actuarial Information) - signed by the plan ® || ____ A (insurance Information)
actuary 4 || C  (Service Provider Information)
3) D SB (Single-Employer Defined Benefit Plan Actuarial 5) || D  (DFE/Participating Plan Information)
Information) - signed by the plan actuary - (8) L G (Financial Transaction Schedules)

918402 11-21-19
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Form 5500 (2019) . Page 3

Partlll | Form M-1 Compliance Information (to be completed by welfare benefit plans)

11a if the plan provides welfare benefits, was the plan subject to the Form M-1 filing requirements during the plan year? (See instructions and 29

CFR2520.101-2) _......ccccoerreee. Yes No
If "Yes" is checked, complete lines 11b and 11c.
11b Isthe plan currently in compliance with the Form M-1 filing requirements? (See instructions and 29 CFR 2520.101-2,) ... l | Yes LI No

11C Enter the Receipt Confirmation Code for the 2019 Form M-1 annual report. If the plan was not required to file the 2019 Form M-1 annual report,
enter the Receipt Confirmation Code for the most recent Form M-1 that was required to be filed under the Form M-1 filing requirements. (Failure
to enter a valid Receipt Confirmation Code will subject the Form 5500 filing to rejection as incomplete.)

Receipt Confirmation Code

918403 11-21-19
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SCHEDULE |
(Form 5500)

Department of the Treasury
Internal Revenue Service

Department of Labor
Employee Benefits Security Administration

Pension Benefit Guaranty Corporation

Financial Information - Small Plan

This schedule is required to be filed under section 104 of the Employee
Retirement Income Security Act of 1974 (ERISA), and section 6058(a) of the

Internal Revenue Code (the Code).

P> File as an attachment to Form 5500;

OMB No. 1210:0110
2019

This Form is Open to
Public Inspection

For calendar plan year 2019 or fiscal plan year beginning 07/01/2019 and endin 06/30/2020
A Name of plan B Three-digit
plan number (PN) p» 001

MILK INDUSTRY OFFICE EMPLOYEES PENSION PLAN

C Plan sponsor's name as shown on line 2a of Form 5500

BOARD OF TRUSTEES OF MILK INDUSTRY OFFICE EMPLOYEES

D Employer Identification Number (EIN)

13-6600669

Complete Schedule | if the plan covered fewer than 100 participants as of the beginning of the plan year. You may also complete Schedule [ if you
are filing as a small plan under the 80-120 participant rule (see instructions). Complete Schedule H if reporting as a large plan or DFE.

{Partl |

Small Plan Financial Information

Report below the current value of assets and liabilities, income, expenses, transfers and changes in net assets during the plan year. Combine the
value of pian assets held in more than one trust. Do not enter the value of the portion of an insurance contract that guarantees during this plan year to
pay a specific dollar benefit at a future date. Include all income and expenses of the plan including any trust(s) or separately maintained fund(s) and
any payments/receipts to/from insurance carriers. Round off amounts to the nearest dollar.

1 Plan Assets and Liabilities: (a) Beginning of Year (b) End of Year
a Total plan assets 1a 92,141 89,210
b Total plan liabilities 1b . 773,064 1,020,331
C Net plan assets (subtract line 1b from line 1a) .......c.oceeieeviiiiiniininnns 1c -680,923 -931,121
2 Income, Expenses, and Transfers for this Plan Year: - (a) Amount (b) Total
a Contributions received or receivable: '
(1) EMPIOYErS .........oovvvrveeerreereesrinn. 2a(1) 40,198
(2) Participants 2a(2)
(3) Others (including rolloVers) ..............cccccoorvviriorminnniriecsninieens 2a(3)
D NONGash CONtIBULIONS ...............o.coccvicoeeereoesooseoroeeseereeeeeeeeeceecee 2b
C Otherincome ..............coommiminnin SEE STATEMENT 1 | 2c 41
d Total income (add lines 2a(1), 2a(2), 2a(3), 2b, and 2¢) 2d 40,239
€ Benefits paid (including direct rollovers) SEE STATEMENT 2 2e 225,741
f Corrective distributions (see instructions) ..............c.ccccevveverveire, 2f
g Certain deemed distributions of participant loans (see instructions) ... 2g
h Administrative service providers (salaries, fees, and commissions) ..., 2h 33,970 STATEMENT 3
| Other eXpenses ... .....cccoovcorovvecriomsersineessieseresennnas 2i 30,726 STATEMENT 4
j Total expenses (add lines 2e, 2f, 2g, 2h, and 2i) 2j ‘ 290,437
K Net income (joss) (subtract line 2j from line 2d) ...............ccccocovevereinne 2k . -250,198
| Transfers to (from) the plan (see inStructions) ............cocccveciieeeneniees 2 o
3 ?gﬁgigfal-r\]ssets: If the plan held assets at any time durin%the plan year in an¥ of the following categories, check "Yes" and enter the current
y assets remaining in the plan as of the end of the plan ¥ear. Allocate the value of the plan’s interest in a commingled trust containing
the assets of more than one plan on a line-by-line basis unless the trust meets one of the specific exceptions described in the instructions.
’ | Yes | No Amount
@ Partnership/joint VeNnture iNtreStS | ..............ccccoovrivirir et 3a X
b Employer real property ..................ccoccccrevimnner . |8b X
C Real estate (other than employer real property) 3c X
A EMPIOYEE SBOUMES .. oo o |3d X
€ Participant loans 3e X
f  Loans (other than to PartiGIPANS) ... ......oooooecoeeseeeesees oo .ot X
g Tangible personal property ' 3g X

Schedule | (Form 5500) 2019

For Paperwork Reduction Act Notice, see the Instructions for Form 5500.
v. 190130

918511 11-20-19
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Schedule | (Form 5500) 2019

' .Page2']‘ |

[Partll] Compliance Questions

4
a

During the plan year:

Yes | No

Amount

Was there a failure to transmit to the plan any participant contributions within the time
period described in 29 CFR 2510.3-1027 Continue to answer "Yes" for any prior year
failures until fully corrected. (See instructions and DOL's Voluntary Fiduciary Correction

PROGIAML) ittt a st an e bbb

4a X

Were any loans by the plan or fixed income obligations due the plan in default as of the
close of plan year or classified during the year as uncollectible? Disregard participant

loans secured by the participant's account balance ...

4b X

Were any leases to which the plan was a party in default or classified during the year as

UNCOIBCHDIE? oottt ettt e er e er ettt et et aese st b eee s enees

4c X

Were there any nonexempt transactions with any party-in-interest? (Do not include

transactions reported 0N NG 48.)  ..............cveviiiieecee s

]

4d

Was the plan covered by afidelity bond? ...

4e | X

200,000

Did the plan have a loss, whether or not reimbursed by the plan’s fidelity bond, that was

caused by fraud or dishonesty? ...

4f

Did the plan hold any assets whose current value was neither readily determinable on an

established market nor set by an independent third party appraiser? . ..............cccociiis
Did the plan receive any noncash contributions whose value was neither readily deter-

minable on an established market nor set by an independent third party appraiser?

4h

Did the plan at any time hold 20% or more of its assets in any single security, debt,

mortgage, parcel of real estate, or partnership/joint venture interest? ...

4i

Were all the plan assets either distributed to participants or beneficiaries, transferred to

another plan, or brought under the control of the PBGC? ..o

4]

S B P P

Are you claiming a waiver of the annual examination and report of an independent qualified
public accountant (IQPA) under 29 CFR 2520.104-467 If "No," attach an IQPA’s report or

2520.104-50 statement. (See instructions on waiver eligibility and conditions.)

4 | X

Has the plan failed to provide any benefit when due under the plan? .. ...

b

4

If this is an individual account plan, was there a blackout period? (See instructions and

29 CFR 2520.107-3.) ... .ottt

If 4m was answered “Yes," check the "Yes" box if you either provided the required

notice or one of the exceptions to providing the notice applied under 29 CFR 2520.101-3

4n X

5a

Has a resolution to terminate the plan been adopted during the plan year or any prior plan year?
If "Yes," enter the amount of any plan assets that reverted to the employer this year

Yes

MNO

5b

If, during this plan year, any assets or liabilities were transferred from this plan to another plan(s), ldentlfy the plan(s) to which assets or liabilities

were transferred. (See instructions.)

5b(1) Name of plan(s)

5b(2) EIN(s)

5b(3) PN(s)

5c

I the plan is a defined benefit plan, is it covered under the PBGC insurance program (See ERISA section 4021.)?

,,,,,, I}_§I Yes I__I No |_ Not determined.
If "Yes" is checked, enter the My PAA confirmation number from the PBGC premium filing for this plan year 4275165 . (See instr))

9185612 11-20-19

5

2019.05010 BoARD oF TRUSTEES oF MILK [ 1



SCHEDULE MB Multiemployer Defined Benefit Plan and Certain

(Form 5500) Money Purchase Plan Actuarial Information OMB No. 1210-0110
Department of the Treasury This schedule is required to be filed under section 104 of the Employee 2019
Internal Revenus Service Retirement Income Security Act of 1974 (ERISA) and section 6059 of the
Department of Labor Internal Revenue Code (the Code).

Employee Benefits Security Administration
Pension Benefit Guaranty Corporation

This Form is Open to
Public Inspection

P> File as an attachment to Form 5500 or 5500-SF.
For calendar plan year 2019 or fiscal plan year beginning 07/01/2019 , andendng 06/30/2020 |

P Round off amounts to nearest dollar.
P Caution: A penalty of $1,000 will be assessed for late filing of this report unless reasonable cause is established.

A Name of plan | B Threedigit
: . " plan number (PN) P> 001
MILK INDUSTRY OFFICE EMPLOYEES PENSION PLAN , J
C Plan sponsor’s name as shown on line 2a of Form 5500 or 5500-SF . . D Employer Identification Number (EIN)
BOARD OF TRUSTEES OF MILK INDUSTRY OFFICE EMPLOYEES - 13-6600669
E Type of plan: (1) IXI Multiemployer Defined Benefit (2 Money Purchase (see instructions)
1a Enter the valuation date: Month 07 pay 01 Year 2019
b Assets . J
(1) CUMENt VIUE OF 8SSBES ... 1. ..ooo\ oo it 1b(1) -684,975
(2) Actuarial value of assets for funding standard aCCOUNt ...._................ccovvererrrvensreesnete e 1b(2) -684,975
C (1) Accrued liability for plan using immediate gain methods 1c(1) 4,814,574
(2) Information for plans using spread gain methods: |
(a) Unfunded liability for methods with bases ... 1c(2)(a)
(b) Accrued liability under entry age normal method . ...........c.cccoocvveiienininieiine, 1c(2)(b)
{c) Normal cost under entry age normal method ..............ccocevniniicriniiiee s 1c(2)(c)
(3) Accrued liability under unit credit COSt MEthOd ....................oooorereersimermmmecesennresrececsssesssssesis 1c(3) 4,814,574
d Information on current liabilities of the plan: ‘ l
(1) Amount excluded from current liability attributable to pre-participation service (see instructions) [ 1d(1) ‘
(2) "RPA '94" information: ) |
(@) CUIENEIADIIY ... oo eeseeses e 1d(2)(a) 4,328,540
(b) Expected increase in current liability due to benefits accruing during the planyear ... ... - 1d(2)(b)
(c) Expected release from "RPA '94" current liability for the planyear —_...........icoocoeee, 1d(2)(c) 298,014
(3) Expected plan disbursements for the plan Year .. ..., i 1d(3) 298,014

Statement by Enrolled Actuary :
To the best of my knowledge, the information supplied in this schedule and accompanying schedules, statements and attachments, if any, is complete and accurate, Each prescribed assumption
was applied in accordance with applicable law and regulations. In my opinion, each other assumption is reasonable (taking into account the experience of the plan and reasonable expectations)
and such other assumptions, in combination, offer my best estimate of anticipated experience under the plan.

SIGN
HERE ’ : 12/04/2020
Signature of actuary Date
ROSANA V. EGAN, FCA, MAAA 2004641
Type or print name of actuary Most recent enrollment number

SEGAL CONSULTING 212251500

Firm name Telephone number (including area code)
333 WEST 34TH STREET
NEW YORK NY 10001

Address of the firm . Cok

If the actuary has not fully reflected any regulation or ruling promulgated under the statute in completing this schedule,
check the box and 88 INSUCHONS i ’—I
For Paperwork Reduction Act Notice, see the Instructions for Form 5500 or 5500-SF. Schedule MB (Form 5500) 2019

v. 190130

918521 11-20-19
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Schedule MB (Form 5500) 2019 Page 2- l

2 Operational information as of beginning of this plan year:

@ Current value of assets (see INStructions) .............cccecevviniiiininiiniinei OTOR T ST Ea -680, 923
b "RPA '94" current liability/participant count breakdown: (1) Number of participants (2) Current liability
(1) For retired participants and beneficiaries receiving payment : S : 38 2,401,770
(2) Forterminated vested participants ..., 36 1,522,403
(8) For active participants: . ' |
(@) NONVESted DENEMS .............ooooooooooreeovoeoeeeeeeeeeeeeeess e ' 0
(b) Vested DENEItS ___.....................vommmermssesrerseressseressessernensee ‘ : 404,367
(c) Total active 4 404,367
(8) TOtAl e et 78 4,328,540
C If the percentage resulting from dividing line 2a by line 2b(4), column (2), is less than 70%, enter such
DB GO AGE  \ooo ooe oo oo bt et 2c .0000 %
3 Contributions made to the plan for the plan year by emplover(s) and employees:
(a) Date (b) Amount paid by (c) Amount paid by (a) Date (b) Amount paid by (c) Amount paid by
(MM-DD-YYYY) employer(s) employees (MM-DD-YYYY) employer(s) employees
01-15-2020 40,198 '
] v ‘ ~ Totalsp [3(0)]| - 40,198[3()]
4 |nformation on plan status: SO
a Funded percentage for monitoring plan’s status (line 1b(2) divided by line 1¢@8)) ..., 4a .00 %
b Enter code to indicate plan’s status (see instructions for attachment of supporting evidence of
plan’s status). f codeis "N," gotoliNe 5 ... 4b D
C s the plan making the scheduled progress under any applicable funding improvement or rehabilitation plan? ... X Yes | | No
d Ifthe plan is in critical status or critical and declining status, were any benefits reduced (see instructions)? ... Yes X| No
€ |[fline dis "Yes," enter the reduction in liability resulting from the reduction in benefits (see
instructions), measured as of the valuation date ... ... de
f I the rehabilitation plan projects emergence from critical status or critical and declining status, enter
the plan year in which it is projected to emerge. :
If the rehabilitation plan is based on forestalling possible insolvency, enter the plan year in which 4f
insolvency is expected and check here  .................cocooieiiiinneniniiniiieenieineesineennniiinizezzeenees 2019
5 Actuarial cost method used as the basis for this plan year's funding standard account computations (check all that apply):
a Attained age normal b Entry age normal [ E Accrued benefit (unit credit) d H Aggregate
e Frozen initial liability f Individual level premium g . Individual aggregate h Shortfall

i Other (specify):

§  ifbox his checked, enter period of use of shortfall method . ............c...ivcoreeceneiciennes e

K Has a change been made in funding method for this plan year? . | | Yes K No
I Ifline k is “Yes," was the change made pursuant to Revenue Procedure 2000-40 or other automatic approval? ... Yes No
m ifline k is "Yes," and line | is "No," enter the date (MM-DD-YYYY) of the ruling letter (individual or

class) approving the change in funding method || | . Sm

918522 11-20-19
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Schedule MB (Form 5500) 2019 Page 3 - |

6 Checklist of certain actuarial assumptions:

[6a]| 3.07

a Interest rate for "RPA '94" current iability ................oovoivveeiiiiii e %
Pre-retirement Post-retirement
b Rates specified in insurance or annuity contracts ..., |_| Yes U No l}jl N/A U Yes U No IXI N/A
C Mortality table code for valuation purposes: L . J
(1) MIBS ..o 6c(1) 12MP 12MP
(2) Females 6c(2) 12FP 12FP
d valuation liability interest rate 6d 2.50 % 2.50 %
€ EXPONSE 10N ...........ooooroesoeseeoer oo ee | 34.2 % N/A % ] /A
T Salary SCAlE ..o of % Xl N/A |
d Estimated investment return on actuarial value of assets for year ending on the valuation date . ..... 69 %
h Estimated investment return on current value of assets for year ending on the valuation date ............ 6h %
7 New amortization bases established in the current plan year: )
(1) Type of base (2) Initial balance ) (8) Amortization Charge/Credit
1 90 . 7
8 Miscellaneous information:
a If a waiver of a funding deficiency has been approved for this plan year, enter the
date (MM-DD-YYYY) of the ruling letter granting the approval ..............ocooieiiiiiiiiensenenniiniieennses 8a
b (1) Is the plan required to provide a projection of expected benefit payments? (See the instructions.) If "Yes,"
AHACH @ SCREAUIE ...ooeiiiee e ee oot ee ettt e et b e aaesrs et e abe et e s mee s e ss saebe s shbbe s e o b b e s e e sesas e e £ e s e s bbb e be et e e et a e D Yes No
b (2) Is the plan required to provide a Schedule of Active Participant Data? (See the instructions.) If "Yes," attach
BSCNEAUIR oot eee e e et ee st e e e es e s s b A R Re e h bbb Yes |:| No
C Are any of the plan’s amortization bases operating under an extension of time under section 412(e) (as in effect
prior to 2008) or section 431(d) 0f the COAET ..ot I_I Yes No
d Ifline cis "Yes," provide the following additional information: ]
(1) Was an extension granted automatic approval under section 431(d)(1) of the COdeT? i | I Yes l_l No
(2) Ifline 8d(1) is "Yes," enter the number of years by which the amortization period was extended _ r 8d(2) l

(3) Was an extension approved by the Internal Revenue Service under section 41 2(e) (as in-effect
prior to 2008) or 431(d)(2) of the COUET ..........ccooiiiiiii e H Yes D No
{4) If line 8d(3) is "Yes," enter number of years by which the amortization period was extended (not B
including the number of years in line () ..............cuveeervrvevecersnen S 8d(4)
(5) Ifline 8d(3) is "Yes," enter the date of the ruling letter approving the extension 8d(5)
(6) If line 8d(3) is "Yes," is the amortization base eligible for amortization using interest rates’
applicable under section 6621(p) of the Code for years beginning after 20077 ...l i D Yes H No
€ If box 5h is checked or line 8c is "Yes," enter the difference between the minimum required
contribution for the year and the minimum that would have been required without using the
shortfall method or extending the amortization base(s) ..., 8e
9 Funding standard account statement for this plan year:
Charges to funding standard account: :
@ Prior year funding defiGieNCY, if @MY .............cc.oooooooiioooosoresreessessssss st 9a 3,693,007
b Employer's normal cost for plan year as of valuation date ... 9b 69,072
C Amortization charges as of valuation date: Outstanding balance ' |
(1) All bases except funding waivers and certain bases for which the
amortization period has been extended 9¢(1) 4,250,105 451,758
(2) Funding waivers ... 9¢(2)
(8) Certain bases for which the amortization period has been
extended | 9¢(3) «
d Interest as applicable 0N liNes 9, 90, AN G ___................oouvvvvvvrrrssbens resssssssecsesssssf oo od 105,346
€ Total charges. Add lines 98 thrOUGH S _____....._......ccoocccorreeossseseresrsssesesssssssns oot 9e 4,319,183

918623 11-20-19
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Schedule MB (Form 5500) 2019 © Page4

Credits to funding standard account:
f Prior year credit DAIANCE, If ANY ...._........o..oooooces s of
g Employer contributions. Total from column (b) of line 3 9g 40,198
Outstanding balance
h Amortization credits as of valuationdate ... ... [ on 2,443,563 249,654
i Interest as applicable to end of plan year on lines 9f, 9g, andSh ... e N L o 6,702
i Full funding limitation (FFL) and credits: ‘ :
(1) ERISA FFL (accrued liability FFL) ____.............ccccocoeorrorrrrrrrrrrnn 9j(1) 5,707,837
(2) "RPA 94" override (90% current liability FFL) ... 9j(2) 4,810,658
(B) FFLCIBAIL . oo S 9j(3)
K (1) Waived funding deficiency ....................ooociirooierrecoosooesessss s k(1)
(2) OHNBF CIEAIS oo eeee oo oeee oo 9k(2)
| Total credits. Add lines 9f through 9i, 9i(3), 9k(1), 8nd OK(2) ... .....cccoovrresrsseecrecsecccnerernnreeees ol 296,554
M Credit balance: If line 9! is greater than line 9e, enter the difference | .. .. ..o 9m
N Funding deficiency: If line 9e is greater than line 9l, enter the difference | ... .............. SR 9n 4,022,629
90 Current year's accumulated reconciliation account: J
(1) Due to waived funding deficiency accumulated prior to the 2019 planyear ... r 90(1)
(2) Due to amortization bases extended and amortized using the interest rate under
section 6621(p) of the Code:
(a) Reconciliation outstanding balance as of valuation date | .............cccocniinlon 90(2)(a)
(b) Reconciliation amount (line 9¢(3) balance minus line 90(2)(@) ..................cccccverrveren s 90(2)(b)
(3) Total as of valuation date .............c.ooiiiiiiriiiiiieiinicci e 90(3)
10 Contribution necessary to avoid an accumulated funding deficiency. (See lnstructlons) R 10 4,022, 629
11 Hasa change been made in the actuarial assumptions for the current plan year? If "Yes," see, mstructlons ........................ |XI Yes | | No

918524 11-20-19
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SCHEDULE R Retirement Plan Information OMB No. 12100110

(Form 5500) N
Department of the Treasury This schedule is required to be filed under sections 104 and 4065 of the 2019
Internal Revenue Service Employee Retirement Income Security Act of 1974 (ERISA) and section 6058(a)
Department of Labor of the Internal Revenue Code (the Code). -

Employee Benefits Security N )
Administration This Form is Open to

P> File as an attachment to Form 5506. : Public Inspection.

Pension Benefit Guaranty Corporation
For calendar plan year 2019 or fiscal plan year beginning 07/01/2019 and ending 06/30/2020
A Name of plan B Three-digit
MILK INDUSTRY OFFICE EMPLOYEES PENSION PLAN plan number (PN) p» 001 |
C Plan sponsor's name as shown on line 2a of Form 5500 D Employer Identification Number (EIN)
BOARD OF TRUSTEES OF MILK INDUSTRY OFFICE EMPLOYEES J_.3 -6600669

Part | Distributions

All references to distributions relate only to payments of benefits during the plan year.

1  Total value of distributions paid in property other than in cash or the forms of property specified
N INSEIUCHIONS | oottt ee e et e st r st e s e s s e et b e ne s s eis b et e b s b bbb eb et 1

2 Enter the EIN(s) of payor(s) who paid benefits on behalf of the plan to participants or beneficiaries during the year (if more than two, enter EINs
of the two payors who paid the greatest dollar amounts of benefits):
EIN(s):
Profit-sharing plans, ESOPs, and stock bonus plans, skip line 3. ) .

3 Number of participants (iiving or deceased) whose benefits were distributed in a single sum, during

0

the plan vear 3
Partll Funding Information (i the plan is not subject to the minimum funding requirements of section 412 of the Internal Revenue
l Code or ERISA section 302, skip this Part.) '
4 s the plan administrator making an election under Code section 41 2(d)(2) or ERISA section 302(d)2)? ............ e u Yes Ll No l)_(] N/A
If the plan is a defined benefit plan, go to line 8. '
5 |f a waiver of the minimum funding standard for a prior year is being amortized in this
plan year, see instructions and enter the date of the ruling letter granting the waiver. : Date: Month __ Day ___ Year
If you completed line 5, complete lines 3, 9, and 10 of Schedule MB and do not complete the remainder of this schedule.
6 a Enter the minimum required contribution for this plan year (include any prior year accumulated
funding deficiency NOt WaIVEA) ... .........cccoiiiiiiiiee et 6a

b  Enter the amount contributed by the employer to the plan for this plan year 6b
C Subtract the amount in line 6b from the amount in line 6a. Enter the result (enter a minus sign to
the left Of @ NEJALIVE BMOUN) ... . ...ttt er e en e 6c
If you completed line 6c, skip lines 8 and 9.
7 Will the minimum funding amount reported on line 6¢c be met by the funding deadline? ... i D Yes D No D N/A

8 Ifa change in actuarial cost method was made for this plan year pursuant to a revenue procédu’re or other
authority providing automatic approval for the change or a class ruling letter, does the plan sponsor or

lan administrator agree with the change? " |—| Yes @ No I N/A
Partlll| Amendments i : .

9  |fthis is a defined benefit pension plan, were any amendments adopted during this plan
year that increased or decreased the value of benefits? If yes, check the appropriate

box_ If no_check the 'No" box |_| Increase ﬂ Decrease | Both @ No

Part IV ESOPs (see instructions). If this is not a plan described under section 409(a) or 4975(e)(7) of the Internal Revenue Code,

skip this Part.
10 Were unallocated employer securities or proceeds from the sale of unallocated securities used to repay any exempt loan? ... Yes No
11 @ Does the ESOP hold any Preferred SLOCK? ...............oooooooeeiriecesesreessereesssssssssesessssssims oo | | Yes No
b If the ESOP has an outstanding exempt loan with the employer as lender, is such loan part of a "back-to-back" loan? _ -

(See instructions for definition of "backto-back" I08N.) ....ccooviiiiiiiniieiiiiie e Yes No
12 Does the ESOP.hold any stock that is not readily tradable on an established securities market? Yes No
For Paperwork Reduction Act Notice, see the Instructions for Form 5500. Schedule R (Form 550(:);3;%

V.

918531 11-21-19
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Schedule R (Form 5500) 2019 _ Page2-| |

] PartV | Additional Information for Multiemployer Defined Benefit Pension Plans

13 Enterthe following information for each employer that oontnbuted more than 5% of total contrlbutlons to the plan during the plan year
(measured in dollars). See instructions. Com

a Name of contributing employer QUEENSBORO FARMS PRODUCTS, INC.

ben 11-1214710 € Dollar amount contributed by employer 23,989.

d Date collectlve bargalnmg agreement expires (If employer contributes under more than one-collective bargaining agreement, check box U

; ise. enter the applicable date.) _Month 09 pay 01 Year 2015
Contn bution rate mformatlon (/f more than one rate applles, check this box I and see instructions regarding required attachment.

Otherwise, complete lines 13e(1) and 13e(2).)
(1) Contribution rate (in dollars and cents) 499.77
(2) Base unit measure: | | Hourly D Weekly U Unit of production m Other (spemfy) MONTHLY

[

a Name of contributing employer

b EIN € _Dollar amount contributed by employer

d Date collective bargaining agreement expires (If employer contributes under more than one collective bargaining agreement, check box U

i ions regarding required attachment. Otherwise, ente e applicable date.) . Month Day Year

€ Contnbutlon rate information (If more than one rate applies, check this box I and see instructions regarding required attachment.
Otherwise, complete lines 13e(1) and 13e(2).)
(1) Contribution rate (in dollars and cents)
(2) Base unit measure: Hourly ﬂ Weekly U Unit of production [—l Other (specifY):

a Name of contributing employer

b EN C Dollar amount contributed by employer
d Date collective bargaining agreement expires (If employer contributes under more than one collective bargaining agreement, check box l_I
d see instructions reqarding required attachment. Qtherwise, ente he applicable date.) MOl‘lth Day Year

COﬂtflbUtIOﬂ rate information (If more than one rate applies, check this box . and see instructions regarding required attachment.
Otherwise, complete lines 13e(1) and 13e(2).)
(1) Contribution rate (in dollars and cents) g
(2) Base unit measure: Hourly D Weekly |_| Unit of production D Other (specify):

a Name of contributing employer

b EIN C Dollar amount contributed by employer

d Date collective bargalmng agreement expires (if employer contr/butes under more than one collective bargaining agreement, check box U
j atta applicable date.) . Month Day Year

Contnbutlon rate |nformat|on (If more than one rate applles, check this box i and see instructions regarding required attachment.

Otherwise, complete lines 13e(1) and 13e(2).)

(1) Contribution rate (in dollars and cents)

(2) Base unit measure: Hourly D Weekly | | Unit of production D Other (specify):

a Name of contributing employer :

b BN € Dollar amount contributed by employer

d Date collective bargaining agreement expires (If employer contr/butes under more than one collective bargaining agreement, check box LJ
d see instructions reqarding required attachment, Otherwise, ente he applicable date.) Month Day Year

Contnbutlon rate information (if more than one rate applies, check this box l and see instructions regarding required attachment.

Otherwise, complete lines 13e(1) and 13e(2).)

(1) Contribution rate (in dollars and cents) : ‘

(2) Base unit measure: Hourly H Weekly U Unit of production H Other (specify):

a Name of contributing employer ‘
b EIN C Dollar amount contributed by employer

d Date collective bargaining agreement expires (If employer contributes under more than one collective bargaining agreement, check box |__|
Jction achment. Qtherwi e applicable date.) Month Day Year
Contr ibution rate infor matlon (/f more than one rate applies, check this box l and see instructions regarding required attachment.

Otherwise, complete lines 13e(1) and 13e(2).)
(1) Contribution rate (in dollars and cents)

(2) Base unit measure: |_| Hourly Weekly U Unit of production D Other (specify):

918532 11-21-19
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Schedule R (Form 5500) 2019 Page 3

14 Enter the number of participants on whose behalf no contributions were made by an employer as an
employer of the participant for:

@ TNE CUMENE YA ... oo ee et S 14a 58
b The plan year immediately preceding the current plan year i, 14b 58
C The second preceding Plan YEar ... ...c.cvvvveiiieeiiiiiiiiiiieeeiii it e, 14c 56

15 Enter the ratio of the number of participants under the plan on whose behalf no employer had an obligation to .
make an employer contribution during the current plan year to: ‘ o
a The corresponding number for the plan year immediately preceding the current plan year . ... 15a 1.04

b The corresponding number for the second preceding plan year 15b 1.04
16 |nformation with respect to any employers who withdrew from the plan during the preceding plan year: o I
a Enter the number of employers who withdrew during the preceding planyear ... 16a 0
b ifline 16ais greater than 0, enter the aggregate amount of withdrawal liability assessed or estimated
to be as ed against such withdrawn employers ... .....oceiieiiiriiiiieeiiiiiinie i s 16b

17 if assets and liabilities from another plan have been transferred to or merged with this plan during the plan year,

in part) of liabilities to such participants and beneficiaries under two or more pension plans as of immediately before

such plan year, check box and see instructions regarding supplemental information to be included as an attachment  ..............occoo0oeeee D
19 |f the total number of participants is 1,000 or more, complete lines () through (c)

a Enter the percentage of plan assets held as:

Stock: %  Investment-Grade Debt: %  High-Yield Debt: %.  Real Estate: %  Other: %
b Provide the average duration of the combined investment-grade and high-yield debt: o ‘
0-3 years 3-6 years D 6-9 years 9-12 years 12-15 years D 15-18 years D 18-21 years D 21 years or more

C What duration measure was used to calculate line 19(b)? o
Effective duration I_—_‘ Macaulay duration EI Modified duration D Other (specify);

20 PBGC missed contribution reporting requirements. |f this is a multiemployer plan or a single-embloyer plan that is not covered by PBGC, skip line 20.
a |s the amount of unpaid minimum required contributions for all years from Schedule SB (Form 5500) line 40 greater than zero? D Yes No

b ifline 20ais "Yes," has PBGC been notified as required by ERISA sections 4043(c)(5) and/or 808(k)(4)? Check the applicable box:
D Yes.

D No. Reporting was waived under 29 CFR 4043.25(c)(2) because contributions equal to or exceeding the unpaid minimum required
contribution were made by the 30th day after the due date.

D No. The 30-day period referenced in 29 CFR 4043.25(c)(2) has not yet ended, and the sponsor intends to make a contribution equal to or
exceeding the unpaid minimum required contribution by the 30th day after the due date.

No. Other. Provide explanation

918633 11-21-19
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BOARD OF TRUSTEES OF MILK INDUSTRY OFFIC

13-6600669

OTHER INCOME

STATEMENT 1

SCHEDULE I

DESCRIPTION AMOUNT
INTEREST BEARING CASH 41.
TOTAL TO SCHEDULE I, LINE 2C 41.

SCHEDULE I BENEFITS PAID STATEMENT 2
DESCRIPTION AMOUNT
PAYMENTS DIRECTLY TO PARTICIPANTS OR BENEFICIARIES 225,741.
TOTAL TO SCHEDULE I, LINE 2E 225,741.

SCHEDULE I ADMINISTRATIVE SERVICE PROVIDERS STATEMENT 3
DESCRIPTION AMOUNT
PROFESSIONAL FEES 33,970.
TOTAL TO SCHEDULE I, LINE 2H 33,970.

OTHER EXPENSES -

SCHEDULE I STATEMENT 4
DESCRIPTION AMOUNT
SHARED ADMIN EXPENSES 26,378.
INSURANCE 2,057.
PBGC PREMIUMS 2,291,
TOTAL TO SCHEDULE I, LINE 2I 30,726.

13

' STATEMENT(S) 1, 2, 3,
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SCHEDULE MB
(Form 5500)

Department of the Treasury
Internal Revenue Service

Department of Labor
Employee Benefits Security Administration

Multiemployer Defined Benefit Plan and Certain

OMB No. 1210-0110

Money Purchase Plan Actuarial Information

This schedule is required to be filed under section 104 of the Employee

2019

Retirement Income Security Act of 1974 (ERISA) and section 6059 of the
Internal Revenue Code (the Code). .

This Form is Open to Public

) ) . Inspection
Pension Benefit Guaranty Corporation ;
P File as an attachment to Form 5500 or 5500-SF.
For calendar plan year 2019 or fiscal plan year beginning 07/01/2019 and ending 06/30/2020

» Round off amounts to nearest dollar. :

P Caution: A penalty of $1,000 will be assessed for late filing of this report unless reasonable cause is established.

A Name of plan B  Three-digit
MILK INDUSTRY OFFICE EMPLOYEES PENSION PLAN plan number (PN) Y 001

C Plan sponsor's name as shown on line 2a of Form 5500 or 5500-SF

BOARD OF TRUSTEES OF MILK INDUSTRY OFFICE EMPLOYEES PENSION FUND

D Employer Identification Number (EIN)

13-6600669

E Type of plan: (1) @ Multiemployer Defined Benefit

(2) D Mohey Purchase ($ee»instructions)

1a Enter the valuation date: Month __ 07 Day __ 01 Year_ 2019
b Assets
(1) CUIMENL VAIUE Of @SSEES ...euvvieverireieeriiieriiis et reas oot ab e b e detsse e s e s ereae 1b(1) -684,975
(2) Actuarial value of assets for funding standard account............ocoeceueiiiinns s 1b(2) -684,975
C (1) Accrued liability for plan using immediate gain methods .........c.coiccrerrerneenns — 1c(1) 4,814,574
(2) Information for plans using spread gain methods:
(a) Unfunded liability for methods with bases ............ccceveerivcrees evmeiecsnininns fee e sersesrenresssserneas 1c(2)(a)
{b) Accrued liability under entry age normal method 1c(2)(b)
(c) Normal cost under entry age NOMMAl MEhOT ........evwerirereirermes ceomerierrise s sevscssnisnssens 1c(2)(c)
(3) Accrued liability under unit credit COSt MEtOT .......vv.vervrecerreerrees reeierseriseeessesseeseens sseesisiesssssnsans 1¢(3) 4,814,574
d Information on current liabilities of the plan:
(1) Amount excluded from current liability attributable to pre-participation service (see instructions) .......... l 1d(1)
(2) “RPA ‘94" information: _
(@) CUITENE HADIILY. ..v..vovvecveseririieeiies s cereers s essses e esssenies neeer s eres st snesss st sevebssstssensnss i 1d(2)(a) 4,328,540
(b) Expected increase in current liability due to benefits accruing during the plan year.... .| 1d(2)(b) 0
(c) Expected release from “RPA ‘94" current liability for the plan year...........ccccccevvnininnn. 1d(2)(c) 228,014
(3) Expected plan disbursements for the Plan YEar............ciiieieciees coocesimismiisinissssssis s fernsinsesss [ 1d(3) 298,014
Statement by Enrolled Actuary .

To the best of my knowledge, the information supplied in this schedule and accompanying schedules, statements and attachments, if any, is complete and accurate. Each prescribed assumption was applied
in accordance with applicable law and regulations. In my opinion, each other assumption is reasonable (taking into account the experience of the plan and reasonable expectations) and such other

assumptions, in combination, offer my best estimate of anticipated experience under the plan.

SIGN :
HERE [ROSANA V. EGAN ' D 12/04/2020
Signature of actuary Date
Rosana V. Egan, FCA, MAAA 20040641

Type or print name of actuary

Most recent enrollment number

Segal 212-251-5000
Firm name Telephone number (including area code)
333 West 34th Street
New York NY 10001
Address of the firm
If the actuary has not fully reflected any regulation or ruling promulgated under the statute in completing this schedule, check the box and see D
instructions o }

For Paperwork Reduction Act Notice, see the Instructions for Form 5500 or 5500-SF.

Schedule MB (Form 5500) 2019
v. 190130
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2 Operational information as of beginning of this plan year:

A Current value of asSets (SEE INSEIUCHONS) .....civverriiririrereisireirirssassssessseessesesessesesessessesecserensmssssisiasssssssreressssssnnadoess 28, -680...923.....
b “RPA ‘94" current liability/participant count breakdown: (1) Number of participants (2) Current liability

(1) For retired participants and beneficiaries receiving payment...............cco.cceveenrecrennns. 38 2,401,770

(2) Forterminated vested participants 36 1,522,403

(3) For active participants:

(@) Non-vested benefits............cccveiiiiiiit v 0
(b) Vested DENEFItS........occueviviirriiiiins i . 404,367
4 404,367

(4) 78 4,328,540
C If the percentage resuiting from dividing line 2a by line 2b(4), column (2), is less than 70%, enter such 2¢

PEICEITAGE ..vovvvvorvvecreeeeeessessereees sesessesssesrsesersrsssesssas s setseseoeessEkeres s E 812 SEEESE RS S S s et b s st e b bbbt 0.00%

3 Contributions made to the plan for the plan year by employer(s) and employees:

(a) Date (b) Amount paid by (c) Amount paid by (a) Date (b) Amount paid by - (c) Amount paid by
(MM-DD-YYYY) employer(s) employees (MM-DD-YYYY) employer(s) employees
01/15/2020 40,198

Totals » | 3(b) 40,198| 3(c) | 0
4 |nformation on plan status:

a Funded percentage for monitoring plan’s status (line 1b(2) divided by line 1C(3)) ..coevriiininiciiiiin v 4a -14,2271154208036 %
b Enter code to indicate plan’s status (see instructions for attachment of supporting evidence of plan’s status). 4b

If entered COde is “N," GO0 HINE B ...vviivivirieireees i eeteesere et e et e ettt et en e st et st ean e saeaenae e eae D
C Is the plan making the scheduled progress under any applicable funding improvement or rehabilitation plan ... .. [)__(] Yes D No
d If the plan is in critical status or critical and declining status, were any benefits reduced (see instructions)? ................................................. D Yes No
e Ifline d is “Yes," enter the reduction in liability resulting from the reduction in benefits (see |nstruct|ons)

measured as of the valuation date ..........cccoceveiiiiinine v e e 4e
f If the rehabilitation plan projects emergence from critical status or critical and declining status, ent:er‘ the plan

year in which it is prOJected to emerge.

If the rehabilitation plan is based on forestalling possible insolvency, enter the plan year in which msolvency is af

expected and ChECK NETE .......ciiiiiiiiiiie i 2016

5 Actuarial cost method used as the basis for this plan year's funding standard account computations (check all that apply):

b D Entry age normal

a D Attained age normal
D Individual level premium

e D Frozen initial liability f

c Accrued benefit (unit credit)
g D Individual aggregate

d |:| Aggregate
h [] shortfall



Schedule MB (Form 5500) 2019 Page 3

i [] Other (specify):

j !fbox his checked, enter period of use of shortfall MEthod ... iy | 5j |
k Has a change been made in funding method for this plan year? ... i, Freeeee et e e eren D Yes I No
| Ifline kis “Yes,” was the change made pursuant to Revenue Procedure 2000-40 or other automatlc approval’7 ........................................... D Yes D No
m If line k is “Yes,” and line | is “No,” enter the date (MM-DD-YYYY) of the ruling letter (individual or class) 5m
approving the change in funding method ... i e Pive vereeneneens
6 Checklist of certain actuarial assumptions:
a Interest rate for “RPA ‘94" current Iiability..............: ............................................................................... S RUURRTRURPIIPR | 6a | 3.07 %
Pre-retirement ) Post-retirement
b Rates specified in insurance or annuity contracts..............cocvniiiiinns oo D Yes D No~ @ N/A D Yes D No [}_—(J N/A
C Mortality table code for valuation purposes: ‘ :
(1) Males X . | 6C(1) 12MP 12MP
(2) FEMAIES ....cooveeiiviiiiiiiiirires e e 6c(2) . 12FP 12FP
d Valuation liability interest rate ..........ceeeeerererris cveeeeneriiens 6d 2.50% 2.50 %
€ EXPense [0adiNg ........ccvuererieininins v s 6e 34,2 % D N/A % @ N/A
T Salary SCAlE ...ttt et s 6f % X N/A
g Estimated investment return on actuarial value of assets for year ending on the valuation date..................... 6g 0.0%
h Estimated investment return on current value of assets for year ending on the valuation date ...........c....c...... 6h 0.0%

7 New amortization bases established in the current plan year:

(1) Type of base (2) Initial balance : " (3) Amortization Charge/Credit

1 90| - 7

8 Miscellaneous information:

a If a waiver of a funding deficiency has been approved for this plan year, enter the date (MM-DD-YYYY) of 8a

the ruling letter granting the apPProVal..............o.iciiiiiiii diii i e s
b(1) Is the plan required to provide a projection of expected benefit payments? (See the instructions.) If “Yes," D Yes @ No
AHEACH @ SCREAUI. ... ..veiitiviiieett ettt et et e s reesbs fabesbee s ees s e b s b e sa e ah e e bR e FehEesE e ab e e R e R e d b e e SEE e
b(2) Is the plan required to provide a Schedule of Active Participant Data? (See the instructions.) If “Yes,” attach a @ Yes D No
FoYe) 1= [0 T O PO O PO U R T PO r PP PSP P PPV PSPPI
C Are any of the plan’s amortization bases operating under an extension of time under sectlon 412(e) (as in effect D Yes @ No
prior to 2008) or section 431(d) of the COAE?......cuiiiiiiiiiiiiiies e
d Ifline cis “Yes,” provide the following additional information: o r
(1) Was an extension granted automatic approval under section 431(d)(1) of the Code?................ ............ D Yes D No
(2) Ifline 8d(1) is “Yes," enter the number of years by which the amortization period was extended........... } 8d(2) l
(3) Was an extension approved by the Internal Revenue Service under section 412(e) (as in effect prior D Yes D No
to 2008) or 431(d)(2) Of the COUE? ......cciviviiiiiiiiiiiiis e e
(4) If line 8d(3) is “Yes," enter number of years by which the amortization period was extended (not
8d(4)
including the number of years in liN€ (2))......c.ccovieiiiiiinins e .
(5) If line 8d(3) is “Yes," enter the date of the ruling letter approving the extension ... s 8d(5)
(6) Ifline 8d(3) is “Yes,” is the amortization base eligible for amortization using interest rates applicable under D Yes D No
section 6621(b) of the Code for years beginning after 20077 ... s e
e If box 5h is checked or line 8c is “Yes,” enter the difference between the minimum required contribution
for the year and the minimum that would have been required without using the shortfall method or 8e
extending the amortization DASE(S) ..oty s e e
9 Funding standard account statement for this plan year:
Charges to funding standard account:
a Prior year funding defiGCiency, if 8NY ... .. weerierseeriiiis oty s — 9a 3,693,007
9b 69,072

b Employer's normal cost for plan year as of valuation date



Schedule MB (Form 5500) 2019

Page 4

C Amortization charges as of valuation date:

Outstanding balance

(20 bses ot g s and ot s r e[ g
(2) FUNding WaIVEIS .......ooveviiiniiriinines sonveennnneinnes 0 0
s o e B e %(3) 0 0
d Interest as applicable on NES 92, 90, ANA GC......vvvvuumerereriiiiieiss sormnnsrisse s s 9d 105,346
@ Total charges. Add lines 92 throUGh 9d.........cceiiiiiiiiiis v e s 9e 4,319,183
Credits to funding standard account:
T Prior year credit BaIANCE, if ANY..........erwiiriiierins st s s of 0
g Employer contributions. Total from column (b) Of lIN€ B.........vrrveversmiins sy s 9g 40,198
Outstandirg balance
h Amortization credits as of valuation date.............ccccoveivnivinns e, 9h 2,443,563 249,654
i Interest as applicable to end of plan year on lines 9f, 99, and Sh ...t i 9i 6,702
j Full funding limitation (FFL) and credits:
(1) ERISA FFL (accrued liability FFL) ..o i 9j(1) 5, 707,837
(2) “RPA ‘94" override (90% current liability FFL) ..ooovvcenicniiii 9j(2) 4,810,658
(3) FFL CIEIL vt ettt b b R 9j(3) 0
K (1) Waived fUnding defiCIENCY.........vcruemerreiiiiiis sttt ess bbbt s 9k(1) 0
(2)  Other CrEAILS ....ovvveeeeesiseiiisereieie s bbb bbb . 9k(2) 0
| Total credits. Add lines 9f through 9i, 9j(3), 9k(1), and GK(2)......ccceeerivvimmieieniins e e 9l 296,554
m Credit balance: if line 9l is greater than line 9e, enter the difference. ..o v, 9m
n Funding deficiency: If line 9e is greater than line 9I, enter the difference ...........covereeneniins v 9n 4,022,629
9 0 Current year's accumulated reconciliation account:
(1) Due to waived funding deficiency accumulated prior to the 2019 plan year ... r 90(1) 0
(2) Due to amortization bases extended and amortized using the interest rate under section 6621(b) of the Code:
(a) Reconciliation outstanding balance as of valuation date ............... 90(2)(a) 0
(b) Reconciliation amount (line 9¢(3) balance minus line 90(2)(a)) 90(2)(b) 0
(3) Total as Of VAlUAHION AALE ........ccouvierieeereiesiies conrsinisisissssi s e s, 90(3) 0
10 Contribution necessary to avoid an accumulated funding deficiency. (See instructions.) .......c..c.coeevnins 10 4,022,629

11 Has a change been made in the actuarial assumptions for the current plan year? If “Yes,” see instructions. .................

@ Yes D No




EXHIBIT 7 - STATEMENT OF ACTUARIAL ASSUMPTIONS/METHODS

(SCHEDULE MB, LINE 6)

Mortality Rates Non-annuitant. RP-2014 Employee Mortality Table with generational projection from 2014 using Scale MP-2017
Annuitant: RP-2014 Healthy Annuitant Mortality Table with generational projection from 2014 using Scale MP-2017

The underlying tables with the generational projection to the ages of participants as of the measurement
date reasonably reflect the mortality experience of the Plan as of the measurement date.

These mortality tables were then adjusted to future years using generational projection under Scale MP-2017 to
reflect mortality improvement between the measurement date and those years.

The mortality rates were based on historical and current demographic data, adjusted to reflect estimated future
experience and professional judgment. As part of the analysis, a comparison was made between the actual number of

" Annuitant Mortality
Rates

deaths and the projected number based on the prior year's assumption over the available years.

o5 1.10 0.74
20 1.68 1.29
.................... s 268 2.09
80 4.47 3.48
a5 7.75 6.05
% 13.59 10.71

1 Mortality rates shown for'base table.

Section 2: Certification of Actuarial Valuation Summary as of July 1, 2019 for the Milk Industry Office

Employees Pension Plan

ActrlAssmptnMthds.pdf

Page 1 of 4
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Termination Rates

1 Mortality rates shown for base table.

Section 2: Certification of Actuarial Valuation Summary as of July 1, 2019 for the Milk Industry Office

Y : 27
Employees Pension Plan 7v Segal Consulting

ActrlAssmptnMthds.pdf
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Retlrement Rates for
Active and Inactive

i w\i' . L . BdlES
Vested Participants 63 —65 50%
e6-60 5%
70& later 100% -

The retirement rates were based on hlstoncal and current demographlc data adjusted to reflect estimated future
experience and professional judgment. As part of the analysis, a comparison was made between the actual number of

retrements by age separately for active and inactive vested participants and the projected number based on the prior
year's assumption over the available years.

Description of Age 64, determined as follows: The weighted average retirement age for each part|0|pant is calculated as the sum of

Weighted Average the product of each potential current or future retirement age times the probability of surviving from current age to that

Retirement Age age and then retiring at that age, assuming no other decrements. The overall weighted retirement age is the average of
the mdlwdual retlrement ages based on all the actlve parhcrpants mcluded |n the July 1 2019 actuanal valuatlon

Future Benefit Pen5|on credrt accruals were frozen as of July 1 2011

Accruals

Unknown Data for Same as those exhibited by participants with similar known characteristics. If not specified, participants are assumed to

Partlcrpants be male

Definition of Actlve : Actlve partIC|pants are deﬁned as those actlvely employed on the valuation date.

Partumpants

Percent Marrled 100%

Age of Spouse Spouses of male partlcrpants are three years younger and spouses of female partICIpants are three years older if actual

age |s unknown

Benefit Election Co Al partrmpants elect the smgle Ilfe annwty form of payment

The benefit elections were based on historical and current demographic data, adjusted to reflect the plan design, and
estimated future experience and professional judgment. As part of the analysis, a comparison was made between the
assumed and the actual option election patterns over the available years.

Net Investment Return 2 50%

The net investment return reflects the plan’s insolvency and cash returns that will be earned on any asset pool provided
by PBGC.

Section 2: Certification of Actuarial Valuation Summary as of July 1, 2019 for the Milk Industry Office

Y .
Employees Pension Plan 7% Segal Consulting %

ActrlAssmptnMthds.pdf
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Annual Administrative $7O OOO for the year beglnnmg JuIy 1 2019 (equwalent to $69 072 payable at the begmmng of the year)
Expenses The annual administrative expenses were based on historical and current data, adjusted to reflect estimated future

expenence and professmnal Judgment

'Acturarial Value of At market value
Assets

Actuanal Cost Method Unit Credit Actuarial Cost Method. Normal Cost and Actuarial Accrued Liability are calculated on an individual basis and
are allocated by serwce

| Beneflts Valued Unless otherW|se mdrcated includes alI beneflts summarlzed m Exhlblt 8

Current Lrablllty Interest 3 07%, within the permlssrble range prescrlbed under tRC Sectlon 431(0)(6)(E)

Assumptions Mortality: Mortality prescribed under IRS Regulations 1.431(c)(6)-1 and 1.430(h)(3)-1(a)(2): RP-2014 employee and
annuitant mortality tables, adjusted backward to the base year (2006) using Scale MP-2014, projected forward
generationally using Scale MP-2017 (previously the MP-2016 Scale was used).

Estimated Rate of On actuarial value of assets (Schedule MB, line 6g): 0.0%, for the Plan Year endlng June 30 201 9
Investment Return Ao
(Schedule MB, lines 6g On current (market) value of assets (Schedule MB, line 6h): 0.0%, for the Plan Year ending June 30, 2019.

and 6h) Note: These returns are simply a mechanical calculation using the methodology in the instructions to Schedule MB of
Form 5500. This methodology may not be reasonable or entirely accurate for an insolvent plan.

‘FSA Contribution - Unless otherwise noted, contributions are paid periodically throughout the year pursuant to collectlve bargalnlng
Timing (Schedule MB, agreements. The interest credited in the FSA is therefore assumed to be equivalent to a January 15 contribution date.
line 3a) '

Section 2: Certification of Actuarial Valuation Summary as of July 1, 2019 for the Milk Industry Office v ] o9
Employees Pension Plan 7+ Segal Consulting

ActrlAssmptnMthds.pdf
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EIN 13-8600868/PN 001

SCHEDULE MB, LINE 3 - WITHDRAWAL LIABILITY AMOUNTS

07/2019 $1,350.75
08/2019 1,350.75
09/2019 1,350.75
10/2019 1,350.75
11/2019 1,350.75
12/2019 1,350.75
01/2020 1,350.75
02/2020 1,350.75
0372020 1,350.75
04/2020 1,350.75
05/2020 1,350.75
06/2020 1.350.75
Total ‘ $16,209.00

Actuarial Valuation as of July 1, 2019 for the Milk Industry Employees Pension Plan > Segal Consulting

OtherAttachment_SchMB_Line3
Page 1 of 1



EXHIBIT 5 —- SCHEDULE OF ACTIVE PARTICIPANT DATA
(SCHEDULE MB, LINE 8b(2))

The participant data is for the year ended June 30, 2019.

40 - 44 1 1 - -

 50-54 1 - o -
60-64 2  _ - T
Total 4 E 1 2

Section 2: Certification of Actuarial Valuation Summary as of July 1, 2019 for the Milk Industry Office . 2
Employees Pension Plan %Segal Consulting

ActiveParticipData.pdf
Page 1 of 1



Actuarial Status Certification as of July 1, 2019 under IRC Section 432 for the Milk Industry Office Employeeé
Pension Plan

EIN 13-6600669 / PN 001

September 27, 2019

IMlustration Supporting Actuarial Certification of Status (Schedule MB, line 4b)
ACTUARIAL STATUS CERTIFICATION AS OF JULY 1, 2019 UNDER IRC SECTION 432

This is to certify that Segal Consulting, a Member of The Segal Group, Inc. (“Segal”) has prepared an actuarial status certification under
Internal Revenue Code Section 432 for the Milk Industry Office Employees Pension Plan as of July 1, 2019 in accordance with generally
accepted actuarial principles and practices. It has been prepared at the request of the Board of Trustees to assist in administering the plan
and meeting filing and compliance requirements under federal law. This certification may not otherwise be copied or reproduced in any
form without the consent of the Board of Trustees and may only be provided to other parties in its entirety.

This certification is based on the July 1, 2018 actuarial valuation dated February 15, 2019 and our understanding that the Plan has been
receiving PBGC financial assistance since January 2017.

Critical and Declining Status: The market value of assets, net of withdrawal liability receivables, based on an unaudited financial
statement provided by the Fund Auditor amounts to -$684,975 as of June 30, 2019. The Plan is in critical and declining status as of July 1,
2019 due to insufficient assets to pay benefits and expenses in the current plan year. As indicated above, the Plan has been receiving
PBGC financial assistance since January 2017 to help pay the PBGC guaranteed benefits and expenses.

Scheduled Progress: This certification also notifies the IRS that the Plan is making the scheduled progress in meeting the requirements of
its rehabilitation plan, based on the annual standards of the rehabilitation plan.

Segal Consulting does not practice law and, therefore, cannot and does not provide legal advice. Any statutory interpretations on which
- . this certification is based reflect Segal’s understanding as an actuarial firm.

This certification was based on the assumption that the Plan was qualified as a multiemployer plan for the year.

I am a member of the American Academy of Actuaries and I meet the Qualification Standards of the American Academy of Actuaries to
render the actuarial opinion herein. To the best of my knowledge, the information supplied in this actuarial certification is complete and

accurate.
Rosana V. Egan, FCA, MAAA
Senior Vice President and Actuary
Enrolled Actuary No. 17-04641
; 1
;/r Segal Consultin Q SchMBActrllilustration.pdf

Page 1 of 1



Actuarial Status Certification as of July 1, 2019 under IRC Section 432 for the Milk Industry Office Employees
Pension Plan

EIN 13-6600669 / PN 001
Schedule MB, line 4f - Cash Flow Projections

The Fund became insolvent during the plan year beginning on July 1, 2016 and is receiving financial assistance from the PBGC.

% Segal Consulting OtherAttachr;c:;te_ ?cohfnqls_uneﬁ.pdf



Actuarial Status Certification as of July 1, 2019 under IRC Section 432 for the Milk Industry Office Employees
Pension Plan

EIN 13-6600669 / PN 001

Documentation Regarding Progress Under Rehabilitation Plan (Schedule MB, line 4c)

This certification notifies the IRS that the Plan is making the scheduled progress in meeting the requirements of its rehabilitation plan,
based on information received from the sponsor and based on the annual standards of the rehabilitation plan. The annual standard in the
updated rehabilitation plan is that “the Fund became insolvent during the plan year beginning on July 1, 2016 and is receiving financial
assistance from the PBGC. Because the Plan has no assets, no investment returns, and no income other than PBGC assistance, the Plan
shall be considered to have made scheduled progress on its Rehabilitation Plan during its insolvency as long as it is able, with PBGC
financial assistance, to pay benefits and administrative expenses.” Since the PBGC continues to give financial assistance, the Plan is
meeting this standard.

8989649v1/14809.003

v Segal Consultmg , OtherAttacr;rgggtTi?r;MB_Lme4c



v :
77 Segal Consulting
September 27, 2019

Internal Revenue Service
Employee Plans Compliance Unit
Group 7602 (TEGE:EP:EPCU)
Room 1700 - 17th Floor

230 S. Dearborn Street

Chicago, IL 60604

To Whom It May Concern:

As required by ERISA Section 305 and the Internal Revenue Code (IRC) Section 432, we have completed the actuarial status
certification as of July 1, 2019 for the following plan:

Name of Plan: Milk Industry Office Employees Pension Plan
Plan number: EIN 13-6600669 / PN 001

Plan sponsor: Board of Trustees, Milk Industry Office Employees Pension Plan

Address: 265 W. 14" Street, Suite 902, New York, NY 10011
Phone number: 212.528.1998

As of July 1, 2019, the Plan is in critical and declining status.

This certification also notifies the IRS that the plan is making the scheduled progress in meeting the requirements of its
rehabilitation plan.

- If you have any questions on the attached certification, you may contact me at the following:

Segal Consulting

333 West 34" Street, 3™ Floor
New York, NY 10001

Phone number: 212.251.5000

Sincerely,

Rosana V. Egan, FCA, MAAA
Senior Vice President and Actuary
Enrolled Actuary No. 17-04641

SchMBActriCertification.pdf
Page 1 of 1



EXHIBIT 6 — FUNDING STANDARD ACCOUNT (CONTINUED)

Schedule of FSA Bases {Charges) {(Schedule MB, Line 8¢}

Actuarial loss 07/01/2009 $70,429 5 $335,382
Actuarial loss ’ 07/01/2010 8,121 6 45,852
Assumption change ~ 07/01/2011 7.496 7 ) 48,786
e e : e
Actuarial loss  07/01/2013 40,691 9 332454
Actuarial loss 07012015 8,882 1 86,612
Actuarial loss o ~ 07/01/2016 4838 12 50872
Asset method change 070012017 4140 8 30,423
Assumption change  07/01/2017 271,785 13 3,059,697

Actuarial loss 07/01/2019 , 7 15

Section 2: Certification of Actuarial Valuation Summary as of July 1, 2019 for the Milk Industry Office
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EXHIBIT 6 — FUNDING STANDARD ACCOUNT (CONTINUED)

Schedule of FSA Bases (Credits) (Schedule ME, Line 8h)

Actuarial gain 07/01/2008 $1,312 4 $5, 059
Assumption change ' 07/01/2010 28,839 6 162,821
Planamendment 07/01/2011 1,101 7 - 7183
Actuarialgan 07012011 19,909 7 120568
Actuarialgain  07/012014 44570 10 399,827
Actuarial gain . 07012017 9,990 13 112,460
Reduction to PBGC guaranteed benefits 07/01/2017 3251 13 1522622

Actuarlal gain 07/01/2018 8682
Total o o | $249,654

Section 2: Certification of Actuarial Valuation Summary as of July 1, 2019 for the Milk Industry Office
Employees Pension Plan

SchMBFndgStndAccntBases.pdf
Page 2 of 2
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EXHIBIT 8 — SUMMARY OF PLAN PROVISIONS
(SCHEDULE MB, LINE 6)

This exhibit summarizes the major provisions of the Plan included in the valuation. It is not intended to be, nor should it be interpreted as, a
complete statement of all plan provisions.

Plah Year/

July 1 through June 30

Pension C}edltYear July 1 through June 30
Plan Status

Benefits frozen and reduced to PBGC guarantees effective January 1,2017

Regular Pension ¢ Age Requirement: 62
e Service Requirement: Five years ofservice
e Other Requirement: Benefits can not be paid prior to age 63
e Amount: $42.33 per month for each Pension Credit

Early Retirement e Age Requirement: 55
e Service Requirement: Ten years ofservice.

e Amount: Regular or early pension accrued, reduced by 5% for each year of age less than 62. Effective in 2009, the
benefit is no longer available.

Disability o Age Requirement: None

o Service Requirement: Ten years ofservice

s - - -..» Other Requirement: Board may require evidence of continued entitlement to Social Security Disability Benefits.

.« Amount: $100 per month until age 62. Thereafter a Normal Retirement Pension is payable. Effective in
2009, disability benefits were suspended.

Vesting e Age Requirement: None
e Service Requirement: Five years of vestingservice
e Amount: Regular or early pension accrued based on plan in effect when last active
¢ Normal Retirement Age: Later of age 65 and Five Years of Participation or age 62 and Five Years of Service, if earlier.

Section 2: Certification of Actuarial Valuation Summary as of July 1, 2019 for the Milk Industry Office v _
Employees Pension Plan 7v Segal Consulting

PlanProvisions.pdf
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Spouse’s Pre- o Age Requirement: None
Retirement Death Benefit . . - .
e Service Requirement: Five years ofservice
o Amount: 50% of the benefit participant would have received had he or she retired the day before death and elected
the joint and survivor option. If participant died prior to the eligibility for a regular or early pension, the spouse’s
benefit is deferred to the earliest date the participant would have been eligible for a benefit.

- e Charge for Coverage: None

Pre Retlrement Death e Age Requirement: None

Benefit, 60-month . . . .
Guarantee ¢ Service Requirement: Five years ofservice

¢ Amount: Benefit participant would have received had he or she retired the day before death and elected the joint and
survivor option. If participant died prior to the eligibility for a regular or early pension, the spouse’s benefit is deferred

to the earliest date the participant would have been eligible for a benefit. This benefit is not provided if the Spouse’s
Beneflt is payable

Post-Retlrement Death Husband and Wife: If marrled pensmn benefits are paid in the form of a 50% joint and survivor annwty unless this form

Benefit is rejected by the participant and spouse. If not rejected, the benefit amount otherwise payable is reduced to reflect the
joint and survivor coverage. If rejected, or if not married, benefits are payable for the life of the participant, or in any
other available optional form elected by the employee in an actuarially equivalent amount.

Optional Forms of 75% or 100% Joint-and-Survivor Pension

Beneflts

Pensnon Credlt An employee will receive ¥ year of pension credit for each 45 days worked during a plan year in covered employment

wrth a maximum of 1 year of future serwce during any plan year.

Vesting Credit An employee will receive % year of vestmg credit for each 25 days worked during a plan year in covered employment
~witha maxrmum of 1 year of future service during any plan year

Contnbutlon Rate Effective July 1 2015 $499 77 per month

Changes in Plan None

Provisions

9020548v1/14809.003

Section 2: Actuarial Valuation Results as of July 1, 2019 for the Milk Industry Office Employees ) 32
Pension Plan ‘K’Segal Consulting

PlanProvisions.pdf
Page 2 of 2



For purposes of determining current liability, the current liability interest rate was changed from 3.00% to 3.07% due to
Change in Actuarial a change in the permissible range and recognizing that any rate within the permissible range satisfies the requirements
Assumptions of IRC Section 431(c)(6)(E) and the mortality tables and mortality improvement scales were changed in accordance
(Schedule MB, line 11) with IRS Regulations 1.431(c)(6)-1 and 1.430(h)(3)-1.

Justification for

The following actuarial assumption was changed as of July 1, 2019:

« Annual administrative expenses, previously $100,000.

Section 2: Certification of Actuarial Valuation Summary as of July 1, 2019 for the Milk Industry Office

v .
Employees Pension Plan 7% Segal Consulting %

SchMBJustificationChgActriAssmptn.pdf
Page 1 of 1



Name of Plan — Milk Industry Office Employees Pension Plan
EIN — 13-6600660 / 001
Schedule R — Summary of Rehabilitation Plan

Milk Industry Office Employees' Pension Trust Fund Rehabilitation Plan
Updated through June 30, 2020

1. Introduction

The Pension Protection Act of 2006 ("PPA") requires an annual actuarial status determination for
all multiemployer pension plans including Milk. On September 28, 2009 and again on
September 28, 2010, the Plan was certified by its actuary to be in critical status for the plan years
beginning July 1, 2009 and July 1, 2010 respectively. More specifically, the plan's actuary
determined that the funded percentage of the plan is 65% or less, and over the next four plan
years, the plan is projected to have an accumulated funding deficiency for the 2012 and 2013
plan years.

II. Rehabilitation Plan

PP A requires that the Trustees of a plan in Critical Status adopt a ‘rehabilitation plan which is
intended to improve the plan's funding over a period of future years A rehabilitation plan
consists of actions taken by the Trustees, (possibly including include benefit reductions and/or
employer contribution increases), which can reasonably be expected to emerge from critical
status at the end of a 10 year rehabilitation period.

On May 29, 2009, the Board adopted a rehabilitation plan to meet the PPA criteria. The plan
called for the elimination of all "Adjustable Beneﬁts" as defined by the Pension Protection Act.
Adjustable benefits include:

the five year certain benefit
the disability benefit

lump sum severance benefit
all early retirement benefits
lump sum benefit

oo o

In addition, the plan included a schedule of increases in employer ‘contributions averaging 14.4%
per year taking place over the next ten years. Prior to ratification of that plan, the actuary's July

1, 2010 valuation and subsequent certification indicated that the Fund would not emerge from
critical status under the proposed rehabilitation plan.

After extensive deliberations and consultations with the actuary and legal counsel, and an
in-depth review of alternatives, the Board of Trustees of the Fund (the "Board") concluded that



the Plan cannot reasonably be expected to emerge from critical status by the end of the 10-Year
rehabilitation period. o

Accordingly, the Board adopted a revised rehabilitation plan on J une 9, 2011. This plan
consisted of a single schedule, known as "the default schedule" which is required by the PP A
and which employs reasonable measures to enable the Plan to avoid insolvency and also to
remain solvent for at least a sufficient period of years to permit the Plan to avail itself of certain
Funding Relief measures recently passed by Congress.

I1I. Overview of the Rehabilitation Plan

The Rehabilitation plan contains a series of steps that set forth benefit modifications and
employer contribution requirements.

The main elements of the plan are as follows:

L. The elimination of adjustable benefits will continue. ‘
2. Effective July 1, 2011, future benefit accruals will cease.
3. Participants who retire on or after July 1, 2011, will not receive benefit payments until
they attain age 63. o
4, Effective July 1, 2011, participants who are still actively working may not begin to
receive retirement benefits under the Plan. L ,
5. Employers will increase contributions in accordance with the following schedule:
Year %
Begi Increase
July 1
2011 33%
2012 30%
2013 25%
2014 20%
2015 11%

IV.  Employer Surcharges

The PP A requires that mandatory "surcharges" be imposed on every contributing employer
beginning 30 days after the date on which the notice of critical status is provided to the
employer, in this case September 29, 2009. Employers have been paying this surcharge since
that date. The surcharge is now increase to 10%, and will continue at that rate until collective
bargaining agreements are executed which incorporate the terms of this rehabilitation plan.



V. Delinquent Employer Contributions/Withdrawal from the Plan

A contributing employer's failure to contribute to the Plan timely at the rates required by the
Rehabilitation Plan schedule (once agreed to or imposed) will result in the deficient amounts
being treated as delinquent employer contributions under the Plan, and subject to an excise tax
equal to 100% of the unpaid contributions (as provided by PPA). This may also resultin a
determination by the Board that the employer has failed to maintain (and thus withdrawn) from
the Plan and subject to Title IV of ERISA relating to withdrawal liability.

VI.  Application of Rehabilitation Plan to Future Agreements

The rules contained herein shall be applied upon the expiration (or earlier amendment to or
renegotiation of) the first collective bargaining agreement (CBA) that conforms to the
Rehabilitation Plan and such subsequent compliant CBA as if the initial CBA or subsequent
CBA were in effect at the time the plan entered critical status; provided that the contribution
surcharges imposed under PPA and this Rehabilitation plan shall apply prospectively only and
shall be based upon the contribution rate in the expired Initial Compliant CBA or subsequent
compliant CBA the case may be

VII. Rehabilitation Plan Standards

PPA requires that a plan set forth annual standards for meeting the requirements of its
rehabilitation Plan. However, those standards have not been defined by law. Until such standards
are more clearly defined, the annual standard for satisfying the requirements of this rehabilitation
Plan will be a determination based on updated actuarial projections each year using reasonable
actuarial assumptions, that the Plan will either be able to emerge from critical status or to
forestall a possible insolvency.

The Board will consult annually with the Plan's actuary to review the rehabilitation plan and
amend it if necessary to comply with the standards.

The Rehabilitation plan may be amended for any benefit changes that may be required for the
Plan to continue to satisfy all necessary legal requirements, to maintain its tax-qualified status
under the Internal Revenue Code, and to comply with any other applicable law.

CBA's entered into renewed or extended after the date of any changes to the Rehabilitation plan
will be subject to the Rehabilitation Plan then in effect at the time of such entry, renewal or
extension.

VIII. Other

This Rehabilitation plan is intended to present only a summary of the law, the Plan and the
upcoming changes to the plan. It is not intended to serve as an exhaustlve complete description
of the law, the Plan or the modifications discussed herein.




The Board reserves the right in its sole and absolute discretion to construe, interpret and or apply
the terms and provisions of this Rehabilitation Plan in a manner that is consistent with PPA and
other applicable law. "

IV. Post-Insolvency Provisions Effective for the Pla'n Year Beginning on July 1,2016

The Fund became insolvent during the Plan Year beginning on July 1, 2016 and is receiving financial
assistance from the PBGC. Because the Plan has no assets, no investment returns, and no income
other than PBGC assistance, contributions from the remaining Employer and withdrawal liability
payments, the Plan shall be considered to have made scheduled progress on its Rehabilitation Plan
during its insolvency as long as it is able, with PBGC financial assistance, to pay benefits and
administrative expenses.

As a result, notwithstanding any other provisions of this Rehabilitation Plan, the monthly
benefits being paid to current retirees have been reduced to the maximum benefits guaranteed by
the PBGC. It is expected that the plan will continue to receive financial assistance from the
PBGC and that benefits paid to future retirees will also be reduced to the maximum benefits
guaranteed by the PBGC. In addition, given that the contribution increases required to reverse
insolvency in this Plan would result in further employer attrition, the contribution rate for
Employers under the Rehabilitation Plan shall remain at $499.77 per member per month, which
has been effective since July 1, 2015. ,

4829-2034-9622, v. 1



ACH VENDOR/MISCELLANEOUS PAYMENT OMB No. 1530-0069
ENROLLMENT FORM

This form is used for Automated Clearing House (ACH) payments with an addendum record that contains
payment-related information processed through the Vendor Express Program. Recipients of these
payments should bring this information to the attention of their financial institution when presenting this
form for completion. See reverse for additional instructions.

PRIVACY ACT STATEMENT

The following information is provided to comply with the Privacy Act of 1974 (P.L. 93-579). All
information collected on this form is required under the provisions of 31 U.S.C. 3322 and 31 CFR
210. This information will be used by the Treasury Department to transmit payment data, by
electronic means to vendor's financial institution. Failure to provide the requested information may
delay or prevent the receipt of payments through the Automated Clearing House Payment System.

AGENCY INFORMATION

FEDERAL PROGRAM AGENCY

AGENCY IDENTIFIER: AGENCY LOCATION CODE (ALC): ACH FORMAT:
[cen+ [ erx
ADDRESS:
CONTACT PERSON NAME: TELEPHONE NUMBER:

{ )

ADDITIONAL INFORMATION:

PAYEE/COMPANY INFORMATION

NAME SSN NO. OR TAXPAYER ID NO.
MILK INDUSTRY OFFICE EMPLOYEES CLERICAL PENSION FUND 136600669
ADDRESS

265 WEST 14TH STREET #902

NYC NY 10011
CONTACT PERSON NAME: TELEPHONE NUMBER:

SANDY NICOSIA ( 212 ) 528-1998

FINANCIAL INSTITUTION INFORMATION

NAME:

AMALGAMATED BANK
ADDRESS:

275 T7TH AVENUE

NEW YORK NY 10001
ACH COORDINATOR NAME: TELEPHONE NUMBER:

ROSE PEREZ ( 212 ) 895 4449
NINE-DIGIT ROUTING TRANSIT NUMBER:

DEPOSITOR ACCOUNT TITLE:

MILK INDUSTRY OFFICE EMPLOYEES PENSION FUND
DEPOSITOR ACCOUNT NUMBER: LOCKBOX NUMBER:

TYPE OF ACCOUNT:

|Z| CHECKING D SAVINGS D LOCKBOX
SIGNATURE AND TITLE OF AUTHORIZED OFFICIAL: TELEPHONE NUMBER:
{Could be the same as ACH Coordinator)

é&u pmf, V/,C,d/ WWM ( 212 ) 895 4449

SF 3881 (Rev. 2/2003 ]
AUTHORIZED FOR LOCKI/REPRODUCTION Prescribed by Department of Treasury

31U S C 3322; 31 CFR 210




Instructions for Completing SF 3881 Form

Make three copies of form after completing. Copy 1 is the Agency Copy; copy 2 is the
Payee/Company Copy; and copy 3 is the Financial Institution Copy.

1. Agency Information Section - Federal agency prints or types the name and address of
the Federal program agency originating the vendor/miscellaneous payment, agency
identifier, agency location code, contact person name and telephone number of the
agency. Also, the appropriate box for ACH format is checked.

2. Payee/Company Information Section - Payee prints or types the name of the
payee/company and address that will receive ACH vendor/miscellaneous payments,
social security or taxpayer ID number, and contact person name and telephone number
of the payee/company. Payee also verifies depositor account number, account title, and
type of account entered by your financial institution in the Financial Institution
Information Section.

3. Financial Institution Information Section - Financial institution prints or types the name
and address of the payee/company’s financial institution who will receive the ACH
payment, ACH coordinator name and telephone number, nine-digit routing transit
number, depositor (payee/company) account title and account number. Also, the box
for type of account is checked, and the signature, title, and telephone number of the
appropriate financial institution official are included.

Burden Estimate Statement

The estimated average burden associated with this collection of information is 15 minutes per
respondent or recordkeeper, depending on individual circumstances. Comments concerning
the accuracy of this burden estimate and suggestions for reducing this burden should be directed
to the Bureau of the Fiscal Service, Forms Management Officer, Parkersburg, WV 26106-1328. THIS
ADDRESS SHOULD ONLY BE USED FOR COMMENTS AND/OR SUGGESTIONS CONCERNING THE AMOUNT
OF TIME SPENT COLLECTING THE DATA. DO NOT SEND THE COMPLETED PAPERWORK TO THE ADDRESS
ABOVE FOR PROCESSING.



amaigamated
bank

275 Seventh Avenue

BUU-662-0B6U
amalgamatedbank.com

r':e

Effective April 19, 2021, cash deposits will be accepted at Alipoint+* network ATMs using

New York, NY 10001 Page 1 of 2
Return Service Requested 514
00034864 MA218R08012 01 000000000
ACCOUNT SUMMARY e
MILK INDUSTRY OFFICE EMPLOYEES
PENSION FUND Account number R
265 W 14TH ST STE 902 Statement date 08/31/21
NEW YORK NY 10011-7171 Checks/ltems enclosed 43
Balance $22,904.75
ACCOUNT DETAILS COMMERCIAL CHECKING ACCOUNT NUMBER -
Beginning Balance 08/01/21 $37,258.57
Deposits/Misc Credits 1 $15,000.00
Withdrawals/Misc Debits 45 $29,353.82
**Ending Balance 08/31/21 $22,804.75
Service Charge $59.91
Average Balance $25,092.00
Enclosures 43
CREDITS ACCOUNT NUMBER I
DATE ACTIVITY DESCRIPTION DEPOSITS WITHDRAWALS
os/11  REF | Frov Il sePTEMBER 2021 PE $15,000.00
NON-CHECK DEBITS accountnuveer [T
DATE ACTIVITY DESCRIPTION DEPOSITS WITHDRAWALS
0802  IRsUSATAXPYMT = R $297.00
08/27  ANALYSIS ACTIVITY $59.91
CHECK REGISTER accountnumeer [N
CHECK # DATE AMOUNT CHECK# DATE AMOUNT CHECK# DATE AMOUNT
11524 08/03 $417.50 11386 08/03 $311.16 4 11507* 08/05 $543.43
4732 08/11 $6,181.69  11483* 08/19 $134.70 11508 08/03 $175.11
4733 08/11 $2,500.00  11490* 08/11 $42.24 11509 08/02 $414.00
4734 08/25 $1,000.00 11493 08/05 $311.16 11510 08/09 $853.88

your Amalgamated Bank ATM or Debit card. For a complete listing of Alipoint+® locations,
please visit www.aralgamatedbank.com/find-a-branch-or-atm. if you have any questions,
please do not hesitate to visit your local branch or call us directly at 800-662-0860.




1. Review at Once: Notify the Bank in writing within 30 days after we mail or make this statement available to you of any irregularities in your accoun
statement, or you may lose valuable rights. See the Account Opening Disclosures applicable to your account for details about this and other time
limitations regarding notice or irregularities. (This paragraph does not apply to electronic funds or wire transfers.)

2. Electronic Funds Transfers under Regulation E (for Consumer accounts only): In case of errors or questions about your Electronic Funds
Transfers, call our Electronic Banking Group (EBG) at 800-662-0860 or write us (Electronic Banking Group, Amalgamated Bank, 275 Seventh
Avenue, New York, NY 10001) as soon as you can, if you think your statement or receipt is wrong or if you need more information apout a fransfe
on the statement or receipt.

We must hear from you no later than 60 days after we sent you the FIRST statement on which the error or problem appeared. Tell us:

+ Your name and account number.

» The error or transfer you are unsure about, and explain as clearly as you can why you believe there is an error or why you need more informatic
s The dollar amount of the suspected error.

We will investigate your complaint and correct any error promptly. If we take more than 10 business days to do this, we will provisionally credit you
account for the amount you think is in error, so that you will have the use of the money during the time it takes us to complete our investigation.

Confirmation of Direct Deposit: If you have arranged to have your account credited by regularly scheduled (at least once every 60 days)
electronic funds transfers (for example, direct deposit of social security, pension or payroll) and need to confirm if the deposit was made, you can
contact our call center at 800-662-0860.

3. Wire Transfers: In case of errors or if you have questions about particular wire transfer transactions, contact EBG at 800-662-0860.
4. For all other inquiries: Please contact our call center at 800-662-0860.

5. NY State Banking Account Disclosure for Affordable Checking:

» There is no limit to» the number of withdrawals permitted on this account.

¢ Qur fee for using non-Amalgamated, non-Allpoint® and international ATMs is $2.50 per transaction, including balance inquiry. Additional fees
from other institutions may apply for non-Amalgamated, non-Allpoint® and international ATM transactions.

¢ A withdrawal is deemed made when it is recorded on the bank's books, which may not necessarily be the actual date of the transaction.

IMPORTANT INFORMATION ABOUT MONEY MARKET AND SAVINGS ACCOUNTS

There is no limit to the number of in-person deposits or withdrawals you can make to or from these accounts. Transfer limitations listed below are only
applicable to Commercial accounts.

« Transfers from Savings Accounts o another account or to third parties by preauthorized, automatic, telephone, or electronic transfers are limit
to a combined total of six (6) per month. Federal regulations require that if you violate the above-described limitations, we may have to close or
reclassify your account to a checking account.

¢ Transfers from Money Market Accounts to another account or to third parties by preauthorized, automatic or telephone transfers are limited to
combined total of six (6) per month; transfers may be made by check, draft, Debit Card or similiar electronic means to third parties. Federal
regulations require that if you violate the above-described limitations, we may have to close or reclassify your account to a checking account.

We reserve the right to require no fewer than 7 days' notice in writing before each withdrawal from an interest-bearing account other than a time depos
or from any other savings account as defined by Regulation D. (The law requires us to reserve this right, but it is not our general policy to use it.)

NOTIFY THE BANK IMMEDIATELY IN WRITING TO CHANGE OR CORRECT YOUR ADDRESS ﬁ;‘l’é‘ mﬁi
For branch listings, visit amalgamatedbank.com or call 800-662-0860. =

List outstanding checks Enter present balance
as shown on statement $
Check Number Amount
Plus: Deposits made since
statement date $
Sub-totat $
Less: Total amounts of checks
outstanding $
Total $
Balance checkbook
as of month end $
Less bank service charges ()

Plus interest paid during
month (if applicable) (+)

Total checkbook balances $

Total




RAEHAR

amalgamaied BUU-662-UB6U

bank amalgamatedbank.com

275 Seventh Avenue

New York, NY 10001 Page 2 of 2
CHECK REGISTER (Continued) ACCOUNT NUMBER e
CHECK # DATE AMOUNT CHECK# DATE AMOUNT CHECK # DATE AMOUNT
11511 08/03 $427.70 11523 08/12 $1,035.00 11535 08/04 $344.40
11512 08/23 $291.23 115625* 08/16 $475.26 11536 08/09 $729.00
11513 08/09 $679.00 11526 08/06 $1,005.00 11837 08/04 $173.23
11514 08/03 $858.00 11527 08/11 $42.24 11538 08/10 . $279.29
11515 08/03 $1,004.00 11528 08/04 $152.75 11539 08/09 $229.40
11516 08/04 $481.92 11529 08/02 $594.84 11540 08/02 $559.41
11518* 08/12 $317.20 11531* 08/02 $1,008.84 11541 08/04 $715.88
11519 08/19 $134.70 11532 08/10 $145.00 11542 08/04 $128.13
11520 08/24 $159.63 11533 08/06 $141.38 11544 08/12 $1,086.86
11521 08/03 $1,035.00 11534 08/03 $897.00 11545 08/09 $152.75
11522 08/04 $828.00
DAILY BALANCE SUMMARY ACCOUNT NUMBER e
DATE BALANCE DATE BALANCE DATE BALANCE
08/02 $34,384.48 08/09 $21,789.70 08/19 $24,415.52
08/03 $28,259.01 08/10 $21,365.41 08/23 $24,124.29
08/04 $26,434.70 08/11 $27,599.24 08/24 $23,964.66
08/05 $25,580.11 08/12 $25,160.18 08/25 $22,964.66
08/06 $24,433.73 08/16 $24,684.92 08/27 $22,904.75

THANK YOU FOR BANKING WITH THE AMALGAMATED BANK.
WE APPRECIATE YOUR BUSINESS.




ER3aRg

aimalgamaked BUU-662-UB6U

ank amalgamatedbank.com

275 Seventh Avenue

New York, NY 10001 Page 1 of 2
Return Service Requested 514
00020521 MA218R09012 Ot 000000000
ACCOUNT SUMMARY e
MILK INDUSTRY OFFICE EMPLOYEES
PENSION EUND Account number [
265 W 14TH ST STE 902 Statement date 08/31/21
NEW YORK NY 10011-7171 Checks/items enclosed 0
Balance $10,777.52
ACCOUNT DETAILS COMM HARD WORKING MMA ACCOUNT NUMBER ]
Beginning Balance 08/01/21 $22,457.07
Deposits/Misc Credits 3 $3,350.45
Withdrawals/Misc Debits 2 $15,030.00
*Ending Balance 08/31/21 $10,777.52
Service Charge $30.00
Interest Paid Thru 08/31/21 ' $0.62
Interest Paid YTD $6.01
Annual Percentage Yield Earned 0.05%
Number of Days for A.P.Y.E. 31
Average Balance for AP.Y.E. $14,518.35
Enclosures ' 0
MISCELLANEOUS DEBITS & CREDITS ACCOUNT NUMBER e
DATE ACTIVITY DESCRIPTION DEPOSITS WITHDRAWALS
08/09  DEPOSIT $1,350.75
0811  REF I 70 'HMElISEPTEMBER 2021 PENS $15,000.00
08/13  DEPOSIT $1,999.08
08/27  ANALYSIS ACTIVITY $30.00
08/31  INTEREST EARNED $0.62

Effective April 19, 2021, cash deposits will be accepted at Allpoint+? network ATMs using

your Amalgamated Bank ATM or Debit card. For a complete listing of Alipoint+® locations,
please visit www.amalgamatedbank.com/find-a-branch-or-atm. If you have any questions,
please do not hesitate to visit your local branch or call us directly at 800-662-0860.




1. Review at Once: Notify the Bank in writing within 30 days after we mail or make this statement available to you of any irregularities in your accoun
statement, or you may lose valuable rights. See the Account Opening Disclosures applicable to your account for details about this and other time
limitations regarding notice or irregularities. (This paragraph does not apply to electronic funds or wire transfers.)

2. Electronic Funds Transfers under Regulation E (for Consumer accounts only): In case of errors or questions about your Electronic Funds
Transfers, cail our Electronic Banking Group (EBG) at 800-662-0860 or write us (Electronic Banking Group, Amalgamated Bank, 275 Seventh
Avenue, New York, NY 10001) as soon as you can, if you think your statement or receipt is wrong or if you need more information about a transfe
on the statement or receipt. :

We must hear from you no later than 60 days after we sent you the FIRST statement on which the error or problem appeared. Tell us:

« Your name and account number. :

e The error or transfer you are unsure about, and explain as clearly as you can why you believe there is an error or why you need more informatic
« The dollar amount of the suspected error.

We will investigate your complaint and correct any error promptly. If we take more than 10 business days to do this, we will provisionally credit you
account for the amount you think is in error, so that you will have the use of the money during the time it takes us to compiete our investigation.

Confirmation of Direct Deposit: If you have arranged to have your account credited by regularly scheduled (at least once every 60 days)
electronic funds transfers (for example, direct deposit of social security, pension or payroll) and need to confirm if the deposit was made, you can
contact our call center at 800-662-0860.

3. Wire Transfers: In case of errors or if you have questions about particular wire transfer transactions, contact EBG at 800-662-0860.
4. For all other inquiries: Please contact our cail center at 800-662-0860.

5. NY State Banking Account Disclosure for Affordable Checking:

» There is no limit to the number of withdrawals permitted on this account.

e Cur fee for using non-Amalgamated, non-Allpoint® and international ATMs is $2.50 per transaction, including batance inquiry. Additional fees
from other institutions may apply for non-Amalgamated, non-Allpoint® and international ATM transactions.

¢ A withdrawal is deemed made when it is recorded on the bank’s books, which may not necessarily be the actual date of the transaction.
IMPORTANT INFORMATION ABOUT MONEY MARKET AND SAVINGS ACCOUNTS

There is no limit to the number of in-person deposits or withdrawals you can make to or from these accounts.Transfer limitations listed below are only
applicable to Commercial accounts.

e Transfers from Savings Accounts to another account or to third parties by preauthorized, automatic, telephone, or electronic transfers are fimit
to a combined total of six (6) per month. Federal regulations require that if you violate the above-described limitations, we may have to close or
reclassify your account to a checking account,

» Transfers from Money Market Accounts to another account or to third parties by preauthorized, automatic or telephone transfers are limited to
combined total of six (6) per month; transfers may be made by check, draft, Debit Card or similiar electronic means to third parties. Federal
regulations require that if you violate the above-described limitations, we may have to close or reclassify your account to a checking account.

We reserve the right to require no fewer than 7 days' notice in writing before each withdrawal from an interest-bearing account other than a time depos
or from any other savings account as defined by Regulation D. (The law requires us to reserve this right, but it is not our general policy to use it.)

NQTIFY THE BANK IMMEDJATELY IN WRITING TO CHANGE OR CORRECT YOUR ADDRESS Eg‘ié‘ ﬁ
For branch listings, visit amalgamatedbank.com or call 300-662-0860. e
List outstanding checks Enter present balance
as shown on statement $
Check Number Amount
Plus: Deposits made since
statement date $
Sub-total $
Less: Total amounts of checks
outstanding 3
Total $
Balance checkbook
as of month end $
Less bank service charges (-)

Plus interest paid during
month (if applicable) (+)

Total checkbook balances $

Total




amaigamated
bank

275 Seventh Avenue
New York, NY 10001

8UU-662-VB6U
amalgamatedbank.com

Page 2 of 2

DAILY BALANCE SUMMARY ACCOUNT NUMBER -
DATE BALANCE DATE BALLANCE DATE BALANCE
08/09 $23,807.82 08/13 $10,806.90 08/31 $10,777.52
08/11 $8,807.82 08/27 $10,776.90

THANK YOU FOR BANKING WITH THE AMALGAMATED BANK.

WE APPRECIATE YOUR BUSINESS.




INTERNAL REVENUE SERVICE DEPARTMENT OF THE TREASURY
P. D. BOX 2508
CINCINNATI, OH 45201

Employer Identification Number :

Date: BCT 2 Z 2313 ' 13-6600669

DLN:
17007040144021
TRUSTEES OF MILK INDUSTRY OFFICE Person to Contact:
EMPLOYEES PENSION FUND SAMUEL B HODGES 0# N
LOCAL 584 73 HUDSON ST 3RD FLR Contact Telephone Number:
NEW YORK, NY 10013 o (513) 263-4623
Plan Name:

MILK INDUSTRY OFFICE EMPLOYEES
PENSION FUND
Plan Number: 001

Dear Applicant:

We have made a favorable determination on the plan identified above based
on the information you have supplied. Please keep this letter, the application
forms submitted to request this letter and all correspondence with the Internal
Revenue Service regarding your application for a determination letter in your
permanent records. You must retain this information to preserve your reliance

on this letter.

Continued qualification of the plan under its present form will depend
on its effect in operation. See section 1.401-1(b) (3) of the Income Tax
Regulations. We will review the status of the plan in operation periodically.

The enclosed Publication 794 explains the significance and the scope of
this favorable determination letter based on the determination requests
selected on your application forms. Publication 794 describes the information
that must be retained to have reliance on this favorable determination letter.
The publication also provides examples of the effect of a plan's operation on
its qualified status and discusses the reporting requirements for qualified
plans. Please read Publication 794.

This letter relates only to the status of your plan under the Internal
Revenue Code. It is not a determination regarding the effect of other federal

or local statutes.

This determination letter gives no reliance for any qualification change
that becomes effective, any guidance published, or any statutes enacted, after
the issuance of the Cumulative List (unless the item has been identified in the
Cumulative List) for the cycle under which this application was submitted.

This letter may not be relied on after the end of the plan's first five-
year remedial amendment cycle that ends more than twelve months after the
application was received. This letter expires on January 31, 2015. This
letter considered the 2009 Cumulative List of Plan Qualification Requirements.

This determination letter is applicable for the amendment (s) executed
on June 7, 2011,

Letter 2002 (DO/CG)




TRUSTEES OF MILK INDUSTRY OFFICE ;

This determination is subject to your adoption of the proposed amendments
submitted in your letter dated January 31, 2011. The proposed amendments
should be adopted on or before the date prescribed by the regulations under

Code section 401 (b).

This determination is conditioned upon your adoption of the proposed
restated plan as submitted with your or your representative’s letter dated
January 31, 2011. The proposed plan should be adopted on or before the
date prescribed by the regulations under Code section 401(b).

This is not a determination with respect to any language in the plan or
any amendment to the plan that reflects Section 3 of the Defense of Marriage
Act, Pub. L. 104-199, 110 Stat. 2419 (DOMA) or U.S. v. Windsor, 133 S. Ct. 2675

(2013), which invalidated that section.

The information on the enclosed addendum is an integral part of

this determination. Please be sure to read and keep it with this letter.

We have sent a copy of this letter to your representative as indicated in
the Form 2848 Power of Attorney or appointee as indicated by the Form 8821 Tax

Information Authorization.

If you have questions concerning this matter, please contact the person
whose name and telephone number are shown above.

Sincerely,

Qw@ww .

Andrew E. Zuckerman
Director, EP Rulings & Agreements

Enclosures:
Publication 794
Addendum

Letter 2002 (DO/CG)




TRUSTEES OF MILK INDUSTRY OFFICE

This determination letter does not provide reliance for any portion(s) of
the document that incorporates the terms of an auxiliary agreement (collective
bargaining, reciprocity and/or participation agreement), unless the exact
language of the section(s) that is being incorporated by reference to the
auxiliary agreement has been appended to the document.

This determination letter is also applicable for the amendment (s) adopted
on April 27, 2007, June 30, 2006 and February 24, 2003.

Letter 2002 (DO/CG)




List of Bank Accounts

1 Amalgamated Bank, acct # _

Administrative Checking Account

2 Amalgamated Bank, acct # _

Money Market Account



100% of the contributions received by the Fund for the past year were
covered under the Default Schedule.

Milk Industry Office Employees' Pension Trust Fund Rehabilitation Plan
Updated through June 30, 2019

I Introduction

The Pension Protection Act of 2006 ("PPA") requires an annual actuarial status determination for
all multiemployer pension plans including Milk. On September 28, 2009 and again on
September 28, 2010, the Plan was certified by its actuary to be in critical status for the plan years
beginning July 1, 2009 and July 1, 2010 respectively. More specifically, the plan's actuary
determined that the funded percentage of the plan is 65% or less, and over the next four plan
years, the plan is projected to have an accumulated funding deficiency for the 2012 and 2013
plan years.

1I. Rehabilitation Plan

PP A requires that the Trustees of a plan in Critical Status adopt a rehabilitation plan which is
intended to improve the plan's funding over a period of future years. A rehabilitation plan
consists of actions taken by the Trustees, (possibly including include benefit reductions and/or
employer contribution increases), which can reasonably be expected to emerge from critical
status at the end of a 10-year rehabilitation period.

On May 29, 2009, the Board adopted a rehabilitation plan to meet the PPA criteria. The plan
called for the elimination of all "Adjustable Benefits" as defined by the Pension Protection Act.
Adjustable benefits include:

the five-year certain benefit
the disability benefit

lump sum severance benefit
all early retirement benefits
lump sum benefit

o0 o

In addition, the plan included a schedule of increases in employer contributions averaging 14.4%
per year taking place over the next ten years. Prior to ratification of that plan, the actuary's July
1, 2010 valuation and subsequent certification indicated that the Fund would not emerge from
critical status under the proposed rehabilitation plan.

After extensive deliberations and consultations with the actuary and legal counsel, and an
in-depth review of alternatives, the Board of Trustees of the Fund (the "Board") concluded that
the Plan cannot reasonably be expected to emerge from critical status by the end of the 10-Year
rehabilitation period.

Accordingly, the Board adopted a revised rehabilitation plan on June 9, 2011. This plan
consisted of a single schedule, known as "the default schedule" which is required by the PP A
and which employs reasonable measures to enable the Plan to avoid insolvency and also to


jmorello
Text Box
100% of the contributions received by the Fund for the past year were covered under the Default Schedule.


remain solvent for at least a sufficient period of years to permit the Plan to avail itself of certain
Funding Relief measures recently passed by Congress.

I11. Overview of the Rehabilitation Plan

The Rehabilitation plan contains a series of steps that set forth benefit modifications and
employer contribution requirements.

The main elements of the plan are as follows:

1. The elimination of adjustable benefits will continue.
2. Effective July 1, 2011, future benefit accruals will cease.
3. Participants who retire on or after July 1, 2011, will not receive benefit payments until
they attain age 63.
4. Effective July 1, 2011, participants who are still actively working may not begin to
receive retirement benefits under the Plan.
5. Employers will increase contributions in accordance with the following schedule:
Year %
Begin Increase
July 1
2011 33%
2012 30%
2013 25%
2014 20%
2015 11%

IV.  Employer Surcharges

The PP A requires that mandatory "surcharges" be imposed on every contributing employer
beginning 30 days after the date on which the notice of critical status is provided to the
employer, in this case September 29, 2009. Employers have been paying this surcharge since
that date. The surcharge is now increase to 10% and will continue at that rate until collective
bargaining agreements are executed which incorporate the terms of this rehabilitation plan.

V. Delinquent Employer Contributions/Withdrawal from the Plan

A contributing employer's failure to contribute to the Plan timely at the rates required by the
Rehabilitation Plan schedule (once agreed to or imposed) will result in the deficient amounts
being treated as delinquent employer contributions under the Plan, and subject to an excise tax
equal to 100% of the unpaid contributions (as provided by PPA). This may also result in a
determination by the Board that the employer has failed to maintain (and thus withdrawn) from
the Plan and subject to Title IV of ERISA relating to withdrawal liability.



VI.  Application of Rehabilitation Plan to Future Agreements

The rules contained herein shall be applied upon the expiration (or earlier amendment to or
renegotiation of) the first collective bargaining agreement (CBA) that conforms to the
Rehabilitation Plan and such subsequent compliant CBA as if the initial CBA or subsequent
CBA were in effect at the time the plan entered critical status; provided that the contribution
surcharges imposed under PPA and this Rehabilitation plan shall apply prospectively only and
shall be based upon the contribution rate in the expired Initial Compliant CBA or subsequent
compliant CBA the case may be

VII. Rehabilitation Plan Standards

PPA requires that a plan set forth annual standards for meeting the requirements of its
rehabilitation Plan. However, those standards have not been defined by law. Until such standards
are more clearly defined, the annual standard for satisfying the requirements of this rehabilitation
Plan will be a determination based on updated actuarial projections each year using reasonable
actuarial assumptions, that the Plan will either be able to emerge from critical status or to
forestall a possible insolvency.

The Board will consult annually with the Plan's actuary to review the rehabilitation plan and
amend it if necessary to comply with the standards.

The Rehabilitation plan may be amended for any benefit changes that may be required for the
Plan to continue to satisfy all necessary legal requirements, to maintain its tax-qualified status
under the Internal Revenue Code, and to comply with any other applicable law.

CBA's entered into renewed or extended after the date of any changes to the Rehabilitation plan
will be subject to the Rehabilitation Plan then in effect at the time of such entry, renewal or
extension.

VIII. Other

This Rehabilitation plan is intended to present only a summary of the law, the Plan and the
upcoming changes to the plan. It is not intended to serve as an exhaustive complete description
of the law, the Plan or the modifications discussed herein.

The Board reserves the right in its sole and absolute discretion to construe, interpret and or apply
the terms and provisions of this Rehabilitation Plan in a manner that is consistent with PPA and
other applicable law.

IX.  Post-Insolvency Provisions Effective for the Plan Year Beginning on July 1, 2016

The Fund became insolvent during the Plan Year beginning on July 1, 2016 and is receiving financial
assistance from the PBGC. Because the Plan has no assets, no investment returns, and no income
other than PBGC assistance, contributions from the remaining Employer and withdrawal liability
payments, the Plan shall be considered to have made scheduled progress on its Rehabilitation Plan



during its insolvency as long as it is able, with PBGC financial assistance, to pay benefits and
administrative expenses.

As a result, notwithstanding any other provisions of this Rehabilitation Plan, the monthly
benefits being paid to current retirees have been reduced to the maximum benefits guaranteed by
the PBGC. It is expected that the plan will continue to receive financial assistance from the
PBGC and that benefits paid to future retirees will also be reduced to the maximum benefits
guaranteed by the PBGC. In addition, given that the contribution increases required to reverse
insolvency in this Plan would result in further employer attrition, the contribution rate for
Employers under the Rehabilitation Plan shall remain at $499.77 per member per month, which
has been effective since July 1, 2015.

4829-2034-9622, v. 1



Version Updates v20210908p
Version Date updated

v20210908p 09/08/2021 On 1 Form 5500 Projection sheet, the projection period in range A15:A31 was updated to start in 2018 instead of 2019.

v20210706p 07/06/2021



TEMPLATE 1
Form 5500 Projection

File name: Template 1 Pension Plan Name , where "Pension Plan Name" is an abbreviated version of the plan name.

v20210908p

For supplemental submission due to merger under § 4262.4(f)(1)(ii): Template 1 Pension Plan Name Merged , where "Pension Plan Name
Merged" is an abbreviated version of the plan name for the separate plan involved in the merger.

For the 2018 plan year until the most recent plan year for which the Form 5500 is required to be filed, provide the projection of expected benefit payments as required to be attached to the
Form 5500 Schedule MB if the response to line 8b(1) of the Form 5500 Schedule MB is "Yes."

PLAN INFORMATION

Abbreviated MILK INDUSTRY OFFICE EMPLOYEES CLERICAL
Plan Name: PENSION FUND

EIN: 13-6600669

PN: 001

Complete for each Form 5500 that has been filed prior to the date the SFA application is submitted™.

2018 Form 5500 2019 Form 5500 2020 Form 5500 2021 Form 5500 2022 Form 5500 2023 Form 5500 2024 Form 5500 2025 Form 5500
Plan Year Start Date 07/01/2018 07/01/2019 07/01/2020
Plan Year End Date 06/30/2019 06/30/2020 06/30/2021
Plan Year Expected Benefit Payments
2018 Line 8b(1) of the N/A N/A N/A N/A N/A N/A N/A
2019 2019 Form 5500  Line 8b(1) of the N/A N/A N/A N/A N/A N/A
2020 Schedule MB was 2019 Form 5500  Line 8b(1) of the N/A N/A N/A N/A N/A
2021 No because the Schedule MB was 2019 Form 5500 N/A N/A N/A N/A
2022 participant count  No because the Schedule MB was N/A N/A N/A
2023 was under 500 participant count ~ No because the N/A N/A
2024 was under 500 participant count N/A
2025 was under 500
2026
2027
2028 N/A
2029 N/A N/A
2030 N/A N/A N/A
2031 N/A N/A N/A N/A
2032 N/A N/A N/A N/A N/A
2033 N/A N/A N/A N/A N/A N/A
2034 N/A N/A N/A N/A N/A N/A N/A

* Adjust column headers as may be needed due to any changes in the plan year since 2018 and provide supporting explanation. For example, assume the plan has a calendar year plan year, but effective 10/1/2019
the plan year is changed to begin on October 1. For 2019 there will be two 2019 Forms - one for the short plan year from 1/1/2019 to 9/30/2019, and another for the plan year 10/1/2019 to 9/30/2020. For this

example, modify the table to show a separate column for each of the separate Forms 5500, and identify the plan year period for each filing.




TEMPLATE 3

Historical Plan Information

File name: Template 3 Pension Plan Name , where "Pension Plan Name" is an abbreviated version of the plan name.

v20210706p

For supplemental submission due to merger under § 4262.4(f)(1)(ii): Template 3 Pension Plan Name Merged , where "Pension Plan Name Merged" is an
abbreviated version of the plan name for the separate plan involved in the merger.

Provide historical plan information for each of the most recent 10 plan years immediately preceding the application filing date that separately identifies: total contributions, total contribution base units (including identification of the base unit used (i.e.,
hourly, weekly)), average contribution rates, and number of active participants at the beginning of each plan year. Also show separately for each of the most recent 10 plan years immediately preceding the application filing date all other sources of non-
investment income, including, if applicable, withdrawal liability payments collected, reciprocity contributions (if applicable), additional contributions from the rehabilitation plan (if any), and other identifiable contribution streams.

If the sum of all contributions and withdrawal liabilities shown on this table does not equal the amount shown as contributions credited to the funding standard account on the plan year Schedule MB of Form 5500, include an explanation as a footnote to this

table.

PLAN INFORMATION

Abbreviated MILK INDUSTRY OFFICE EMPLOYEES CLERICAL PENSION FUND
Plan Name:

EIN: 13-6600669

PN: 001

Unit (e.g. hourly, MONTHLY

weekly)

All Other Sources of Non-Investment Income

Number of Active
Plan Year (in order Reciprocity Additional Rehab Plan Participants at
from oldest to most Total Contribution Average Contributions (if Contributions (if Other - Explain if ~ Withdrawal Liability =~ Beginning of Plan
recent) Plan Year Start Date ~ Plan Year End Date Total Contributions* Base Units Contribution Rate applicable) applicable) Applicable Payments Collected Year
07/01/2011 06/30/2012 $87,668 379.52 $231.00 $3863.98 SURCHARGE 37
07/01/2012 06/30/2013 $82,132 273.50 $300.30 35
07/01/2013 06/30/2014 $65,274 173.97 $375.20 15
07/01/2014 06/30/2015 $64,792 143.90 $450.24 13
07/01/2015 06/30/2016 $65,969 132.00 $499.77 11
07/01/2016 06/30/2017 $50,976 102.01 $499.70 11
07/01/2017 06/30/2018 $38,482 77.00 $499.77 $17,762.36 7
07/01/2018 06/30/2019 $24,489 49.00 $499.77 $16,209.00 5
07/01/2019 06/30/2020 $23,989 48.00 $499.77 $16,209.00 4
07/01/2020 06/30/2021 $23,989 48.00 $499.77 $16,209.00 4

* Total contributions shown here should be contributions based upon CBUs and should not include items separately shown in any columns under "All Other Sources of Non-Investment Income."




TEMPLATE 4 v20210824p

SFA Determination

File name: Template 4 Pension Plan Name , where "Pension Plan Name" is an abbreviated version of the plan name.
For supplemental submission due to a merger under § 4262.4(f)(1)(ii): Template 4 Pension Plan Name Merged , where "Pension Plan Name Merged" is an abbreviated version
of the plan name for the separate plan involved in the merger.

For supplemental submission due to certain events with limitations under § 4262.4(f)(1)(i): Template 4 Pension Plan Name Supp , where "Pension Plan Name" is an
abbreviated version of the plan name.

Instructions for Section C, Item 4 of the Instructions for Filing Requirements for Multiemployer Plans Applying for Special Financial Assistance:

Provide information used to determine the amount of requested SFA for the plan based on a deterministic projection and using the actuarial assumptions as described in §
4262.4 of PBGC’s special financial assistance regulation. The information to be provided is:

NOTE: All items below are provided on sheet '4-3 SFA Details' unless otherwise noted.

a. Interest rate used (the "SFA interest rate"), including supporting details on how it was determined. If such interest rate is the limit described in section 4262(e)(3) of
ERISA, identify the month selected by the plan to determine the third segment rate used to calculate the limit. [Sheet: 4-1 SFA Interest Rate]

b. Fair market value of assets on the last day of the calendar quarter immediately preceding the date the application is filed (the "SFA measurement date”).

c. For each plan year in the period beginning on the SFA measurement date and ending on the last day of the last plan year ending in 2051 (the "SFA coverage period"):

i. Separately identify the projected amount of contributions, projected withdrawal liability payments, and other payments expected to be made to the plan
(excluding the amount of financial assistance under section 4261 of ERISA and SFA to be received by the plan).

ii. Separately identify benefit payments described in § 4262.4(b)(1) of PBGC's special assistance regulation (excluding the payments in (c)(iii) below) for current
retirees and beneficiaries, terminated vested participants not currently receiving benefits, currently active participants and new entrants. [Sheet: 4-2 SFA Ben
Pmts]

iii. Separately identify payments described in § 4262.4(b)(1) of PBGC's special financial assistance regulation attributable to the reinstatement of benefits under §
4262.15 that were previously suspended through the SFA measurement date. [Also see applicable examples in Section C, Item 4(c)(iii) of the SFA
instructions. ]

iv. Separately identify administrative expenses expected to be paid using plan assets, excluding the amount owed PBGC under section 4261 of ERISA.

d. For each plan year in the SFA coverage period, the projected investment income based on the interest rate in (a) above, and the projected fair market value of plan
assets at the end of each plan year.

e. The present value (using the interest rate identified in (a) above) as of the SFA measurement date of each of the separately provided items in (c¢)(i)-(iv) above.
f. SFA amount determined as a lump sum as of the SFA measurement date. As described in § 4262.4(a) of PBGC’s special financial assistance regulation, this amount

equals the excess (if any) of the SFA-eligible plan obligations (the present value of the items in (c¢)(ii) through (c)(iv)) over the SFA-eligible plan resources (item (b)
plus the present value of the items in (c)(i)).






Additional instructions for each individual worksheet:

Sheet
4-1 SFA Determination - SFA Interest Rate

See instructions on 4-1 SFA Interest Rate.

4-2  SFA Determination - SFA Benefit Payments

On this sheet, you will provide:

--Basic plan information (plan name, EIN/PN, SFA measurement date, SFA interest rate),
--Year-by-year deterministic projection of benefit payments, and

--Present values as of the SFA measurement date, using the SFA interest rate.

For each plan year in the period beginning on the SFA measurement date and ending on the last day of the last plan year ending in 2051 (the "SFA coverage period"), separately
identify benefit payments described in § 4262.4(b)(1) of PBGC's special assistance regulation for current retirees and beneficiaries, terminated vested participants not currently
receiving benefits, currently active participants and new entrants. On this Sheet 4-2, show all benefit payments as positive amounts.

If the plan has suspended benefit payments under sections 305(e)(9) or 4245 of ERISA, the benefit payments in this Sheet 4-2 projection should reflect prospective
reinstatement of benefits assuming such reinstatements commence as of the SFA measurement date. If the plan restored or partially restored benefits under 26 CFR 1.432(¢e)(9)-
1(e)(3) before the SFA measurement date, the benefit payments in this Sheet 4-2 should reflect fully restored prospective benefits.

Benefit payments to be paid to participants to restore previously suspended benefits should not be included on this Sheet 4-2, and are separately shown on Sheet 4-3 in the
Column (7). All reinstatement of benefits should be shown assuming such reinstatements are paid beginning as of the SFA measurement date (or on the SFA measurement
date, for lump sum reinstatement of prior suspended benefits).

Provide the present value as of the SFA measurement date of each separate set of benefit payments, using the limited SFA interest rate from Sheet 4-1. On this sheet, show the
present values as positive amounts.

Except for the first row in the projection exhibit below, each row must include the full plan year of the indicated information up to the plan year ending in 2051. This first row
may be less than a full plan year of information. The first row in the projection period is for the period beginning on the SFA measurement date and ending on the last day of the
plan year containing the SFA measurement date. For all other periods, provide the full plan year of information up to the plan year ending in 2051.



4-3  SFA Determination - SFA Details

On this sheet, you will provide:

--Basic plan information (plan name, EIN/PN, SFA measurement date, SFA interest rate),
--Year-by-year deterministic projection, and

--Present values as of the SFA measurement date, using the SFA interest rate.

For each plan year in the period beginning on the SFA measurement date and ending on the last day of the last plan year ending in 2051 (the "SFA coverage period"), provide
each of the items requested in Columns (1) through (10). Show payments INTO the plan as positive amounts and payments OUT of the plan as negative amounts.

If the plan has suspended benefit payments under sections 305(e)(9) or 4245 of ERISA, Column (7) should show the benefit payments to be made to restore the past benefits
that have been suspended. These amounts should be determined as if such reinstatements are paid beginning as of the SFA measurement date. If the plan sponsor elects to pay
these amounts as a lump sum, then the lump sum amount is assumed paid as of the SFA measurement date. If the plan sponsor decides to make payments over 60 months, the
first monthly payment is assumed paid on the first regular payment date on or after the SFA measurement date. See the examples in the SFA Instructions. If the reinstatement is
paid over 60 months, each row in the projection should reflect the monthly payments for that period. The prospective reinstatement of suspended benefits is included in Column
(6); Column (7) is only for reinstatement of past benefits that were suspended.

Provide the present values as of the SFA measurement date of each of the projections in Columns (3) through (8), using the limited SFA interest rate from Sheet 4-1. Show the
present values as the same sign (positive or negative) as the projected amounts (e.g., benefit payments are negative on this Sheet 4-3, and the present value of benefit payments
should also be negative.

Except for the first row in the projection exhibit, each row must include the full plan year of the indicated information up to the plan year ending in 2051. This first row may be

less than a full plan year of information. The first row in the projection period is for the period beginning on the SFA measurement date and ending on the last day of the plan
year containing the SFA measurement date. For all other periods, provide the full plan year of information up to the plan year ending in 2051.

Version Updates

Version Date updated

On 4-1 SFA Interest Rate sheet, the wording in cell A19 was updated and additional details were added to cell D19. Also on this sheet, minor

v20210824p 08/24/2021 formatting changes were made to many of the cells with red text.

v20210820p 08/20/2021 On 4-1 SFA Interest Rate sheet, the link in cell D19 was removed.

v20210706p 07/06/2021



TEMPLATE 4 - Sheet 4-1

SFA Determination - Interest Rate

v20210824p

Provide the SFA interest rate used, including supporting details on how it was determined.

PLAN INFORMATION

Abbreviated
Plan Name:

MILK INDUSTRY OFFICE EMPLOYEES
CLERICAL PENSION FUND

EIN: 13-6600669

PN: 001

Application Submission
Date:

SFA measurement date: 06/30/2021

Last day of first plan year
ending after the
measurement date:

06/30/2022

Last day of the calendar quarter immediately preceding the application submission date.

SFA Interest Rate Used 2.50%
Development of interest rate limit:
Plan Interest Rate:

2.50%
Month used for interest rate (month in which
application is filed or the 3 preceding August
months) :
ERISA Section 303(h)(2)(C)(iii) rate
disregarding modifications made under
clause (iv) of such section:

3.38%
Interest Rate Limit (3rd Segment rate plus 5.38%
200 basis points) :
SFA Interest Rate Calculation (Lesser of 2.50%
Plan Interest Rate and Interest Rate Limit):
SFA Interest Rate Match Check: Match

Input amount used in determination of SFA.

Interest rate used for the funding standard account projections in the plan's most recently
completed certification of plan status before 1/1/2021.

Month is selected by the plan sponsor.

24-month average third segment rate for selected month without regard to interest rate
stabilization rules. These rates are issued by IRS each month. For example, the applicable
third segment rate for August 2021 is 3.38%. That rate was issued in

IRS Notice 21-50 on August 16, 2021 (see page 2 of notice under the heading "24-Month
Average Segment Rates Without 25-Year Average Adjustment").

It is also available on IRS’ Funding Yield Curve Segment Rate Tables web page (See
Funding Table 3 under the heading "24-Month Average Segment Rates Not Adjusted").

This amount is calculated based on the other information entered.

This amount is calculated based on the other information entered.

If the SFA Interest Rate Calculation is not equal to the SFA Interest Rate Used, provide
explanation below.


https://www.irs.gov/pub/irs-drop/n-21-50.pdf
https://www.irs.gov/retirement-plans/funding-yield-curve-segment-rates

TEMPLATE 4 - Sheet 4-2
SFA Determination - Benefit Payments

v20210824p

See Supplemental Instructions for Sheet 4-2 on Template 4 Instructions.

PLAN INFORMATION
Abbreviated MILK INDUSTRY OFFICE EMPLOYEES CLERICAL PENSION FUND
Plan Name:
EIN: 13-6600669
PN: 001
SFA Measurement Date: 06/30/2021
SFA Interest Rate: 2.50%
On this Sheet 4-2, show all benefit payment amounts and present values as positive amounts.
PRESENT VALUE as of the Measurement Date of Projected Benefit Payments for:
Current Retirees and
Beneficiaries in Pay ~ Current Terminated Vested ~ Current Active
Status Participants Participants New Entrants Total
$2,848,587 $2,207,698 $521,754 $0 $5,578,040
PROJECTED BENEFIT PAYMENTS for:
CUITENT KEUTEES ATT
Beneficiaries in Pay ~ Current Terminated Vested ~ Current Active
Plan Year Start Date Plan Year End Date Status Participants Participants New Entrants Total
07/01/2021 06/30/2022 $257,829 $10,438 $21,633 $0 $289,900
07/01/2022 06/30/2023 $248,191 $26,755 $25,794 $0 $300,740
07/01/2023 06/30/2024 $238,143 $35,545 $27,481 $0 $301,169
07/01/2024 06/30/2025 $227,747 $51,375 $28,527 $0 $307,649
07/01/2025 06/30/2026 $217,066 $64,232 $28,453 $0 $309,751
07/01/2026 06/30/2027 $206,174 $82,220 $28,099 $0 $316,493
07/01/2027 06/30/2028 $195,147 $92,235 $27,657 $0 $315,039
07/01/2028 06/30/2029 $184,065 $98,492 $27,174 $0 $309,731
07/01/2029 06/30/2030 $173,006 $102,786 $26,653 $0 $302,445
07/01/2030 06/30/2031 $162,044 $103,594 $26,101 $0 $291,739
07/01/2031 06/30/2032 $151,243 $108,801 $28,296 $0 $288,340
07/01/2032 06/30/2033 $140,660 $119,789 $29,016 $0 $289,465
07/01/2033 06/30/2034 $130,356 $124,888 $29,001 $0 $284,245
07/01/2034 06/30/2035 $120,379 $129,267 $28,764 $0 $278,410
07/01/2035 06/30/2036 $110,768 $131,120 $28,099 $0 $269,987
07/01/2036 06/30/2037 $101,545 $132,887 $27,289 $0 $261,721
07/01/2037 06/30/2038 $92,719 $135,541 $26,405 $0 $254,665
07/01/2038 06/30/2039 $84,291 $138,940 $25,462 $0 $248,693
07/01/2039 06/30/2040 $76,259 $140,934 $24,464 $0 $241,657
07/01/2040 06/30/2041 $68,624 $140,703 $23.,866 $0 $233,193
07/01/2041 06/30/2042 $61,387 $139,146 $22,979 $0 $223,512
07/01/2042 06/30/2043 $54,552 $138,767 $21,928 $0 $215,247
07/01/2043 06/30/2044 $48,127 $137,795 $20,803 $0 $206,725
07/01/2044 06/30/2045 $42,123 $140,752 $19,575 $0 $202,450
07/01/2045 06/30/2046 $36,546 $140,542 $18,300 $0 $195,388
07/01/2046 06/30/2047 $31,404 $139,410 $17,003 $0 $187,817
07/01/2047 06/30/2048 $26,702 $136,897 $15,702 $0 $179,301
07/01/2048 06/30/2049 $22,445 $132,782 $14,413 $0 $169,640
07/01/2049 06/30/2050 $18,634 $128,902 $13,152 $0 $160,688
07/01/2050 06/30/2051 $15,265 $124,102 $11,932 $0 $151,299




TEMPLATE 4 - Sheet 4-3 v20210824p
SFA Determination - Details
See Supplemental Instructions for Sheet 4-3 on Template 4 Instructions. |
PLAN INFORMATION
Abbreviated MILK INDUSTRY OFFICE EMPLOYEES CLERICAL PENSION FUND ‘
Plan Name:
EIN: 13-6600669
PN: 001
SFA Measurement Date: 06/30/2021
SFA Interest Rate: 2.50%
PRESENT VALUE as of the SFA Measurement Date of Projected Amounts for:
a ) PV of (3) PV of (4) PV of (5) PV of (6) PV of (7) PV of (8)
Benefit Payments
Attributable to Administrative
Reinstatement of Expenses (1)+(2)+Sum of PV of
Fair Market Value as Other Payments to Plan Benefits Suspended (excluding amount | (3) through PV of (8)
of the SFA SFA Amount as of the SFA ‘Withdrawal Liability (excluding financial Benefit Payments (should through the SFA owed PBGC under | [NOTE: This amount
Measurement Date Measurement Date Contributions Payments assistance and SFA) match total from Sheet 4-2) Measurement Date 4261 of ERISA) should be $0]
$72,675 $6,624,088 $380,868 $217,166 $0 (8$5,578,040) ($185,586) ($1,531,170) $0
Show payments INTO the plan as positive, and payments OUT of the plan as negative, so that the sum of (1) through (9) equals (10).
@) 2 3) “) O] ©6) (W] ®) © (10)
Benetit Payments
Attributable to Administrative
Reinstatement of Expenses
Fair Market Value of Other Payments to Plan Benefits Suspended (excluding amount  Investment Income Fair Market Value
Assets at Beginning ~ SFA Amount as of the SFA Withdrawal Liability (excluding financial Benefit Payments (should through the SFA owed PBGC under Based on SFA Interest of Assets at End of
Plan Year Start Date Plan Year End Date of Plan Year Measurement Date Contributions Payments and SFA) match total from Sheet 4-2) Measurement Date 4261 of ERISA) Rate Plan Year
07/01/2021 06/30/2022 $72,675 $6,624,088 $17,992 $16,209 $0 -$289,900 -$185,586 -$120,000 $157,856 $6,293,334
07/01/2022 06/30/2023 $6,293 $17,992 $16,209 $0 -$300,740 $0 -$70,000 $152,834 $6,109,628
07/01/2023 06/30/2024 $6,109,628 $17,992 $16,209 $0 -$301,169 $0 -$70,000 $148,236 $5,920,896
07/01/2024 06/30/2025 $17,992 $16,209 $0 -$307,649 $0 -$70,000 $143,430
07/01/2025 06/30/2026 $17,992 $16,209 $0 -$309,751 $0 -$70,000 $138,401
07/01/2026 06/30/2027 $17,992 $16,209 $0 -$316,493 $0 -$70,000 $133,131 $5,294,567
07/01/2027 06/30/2028 $17,992 $16,209 $0 -$315,039 $0 -$70,000 $127,672 $5,071,401
07/01/2028 06/30/2029 $5,071,401 $17,992 $16,209 $0 -$309,731 $0 -$70,000 $122,164 $4,848,035
07/01/2029 06/30/2030 $4,848,035 $17,992 $16,209 $0 -$302,445 $0 -$70,000 $116,679 $4,626,470
07/01/2030 06/30/2031 $4,626,470 $17,992 $16,209 $0 -$291,739 $0 -$70,000 $111,284 $4,410,215
07/01/2031 06/30/2032 $4,410,215 $17,992 $16,209 $0 -$288,340 $0 -$70,000 $105,923 $4,192,000
07/01/2032 06/30/2033 $4,192,000 $17,992 $16,209 $0 -$289,465 $0 -$70,000 $100,453 $3,967,188
07/01/2033 06/30/2034 $3,967,188 $17,992 $16,209 $0 -$284,245 $0 -$70,000 $94,903 $3,742,047
07/01/2034 06/30/2035 $3,742,047 $17,992 $16,209 $0 -$278,410 $0 -$70,000 $89,353 $3,517,191
07/01/2035 06/30/2036 $3,517,191 $17,992 $16,209 $0 -$269,987 $0 -$70,000 $83,845 $3,295,250
07/01/2036 06/30/2037 $3,295,250 $17,992 $16,209 $0 -$261,721 $0 -$70,000 $78,408 $3,076,138
07/01/2037 06/30/2038 $3,076,138 $17,992 $5,403 $0 -$254,665 $0 -$70,000 $72,925 $2,847,793
07/01/2038 06/30/2039 $2,847,793 $17,992 $0 $0 -$248,693 $0 -$70,000 $67,247 $2,614,338
07/01/2039 06/30/2040 $2,614,338 $17,992 $0 $0 -$241,657 $0 -$70,000 $2,382,178
07/01/2040 06/30/2041 $2,382,178 $17,992 $0 $0 -$233,193 $0 -$70,000 $ 15 $2,152,792
07/01/2041 06/30/2042 $2,152,792 $17,992 $0 $0 -$223,512 $0 -$70,000 $50,211 $1,927,483
07/01/2042 06/30/2043 $1,927,483 $17,992 $0 $0 -$215,247 $0 -$70,000 $44,690 $1,704,917
07/01/2043 06/30/2044 $1,704,917 $17,992 $0 $0 -$206,725 $0 -$70,000 $39,241 $1,485,425
07/01/2044 06/30/2045 $1,485,425 $17,992 $0 $0 -$202,450 $0 -$70,000 $33,811 $1,264,778
07/01/2045 06/30/2046 $1,264,778 $17,992 $0 $0 -$195,388 $0 -$70,000 $28,390 $1,045,772
07/01/2046 06/30/2047 $1,045,772 $17,992 $0 $0 -$187,817 $0 -$70,000 $23,017 $828,964
07/01/2047 06/30/2048 $828,964 $17,992 $0 $0 -$179,301 $0 -$70,000 $17,712 $615,366
07/01/2048 06/30/2049 $615,366 $17,992 $0 $0 -$169,640 $0 -$70,000 $12,502 $406,221
07/01/2049 06/30/2050 $406,221 $17,992 $0 $0 -$160,688 $0 -$70,000 $7,394 $200,919
07/01/2050 06/30/2051 $200,919 $17,992 $0 $0 -$151,299 $0 -$70,000 $2,389 $0




TEMPLATE 5 v20210723p

Baseline

File name: Template 5 Pension Plan Name , where "Pension Plan Name" is an abbreviated version of the plan name.

Instructions for Section C, Item 5 of the Instructions for Filing Requirements for Multiemployer Plans Applying for Special Financial Assistance:

This Template 5 is not required if all assumptions used (except the interest rate, Contribution Base Unit (CBU) assumption and administrative
expenses assumption) to determine the requested SFA amount are identical to those used in the most recent actuarial certification of plan status
completed before 1/1/2021 ("pre-2021 certification of plan status") and if the changed assumptions for CBUs and administrative expenses are
consistent with Paragraph A "Adoption of assumptions not previously factored into pre-2021 certification of plan status" of Section III, Acceptable
Assumption Changes of PBGC's guidance on Special Financial Assistance Assumptions.

Provide a separate deterministic projection ("Baseline") in the same format as Template 4 (Sheets 4-2 and 4-3 only) that shows the amount of SFA that
would be determined if all underlying assumptions used in the projection were the same as those used in the pre-2021 certification of plan status,
excluding the plan's interest rate which should be the same as used in Template 4 (see sheet 4-1) and excluding the CBU assumption and administrative
expenses assumption which should reflect the changed assumptions consistent with Paragraph A "Adoption of assumptions not previously factored into
pre-2021 certification of plan status" of Section III, Acceptable Assumption Changes of PBGC's guidance on Special Financial Assistance
Assumptions..

For purposes of this Template 5, any assumption change made in accordance with Section III, Acceptable Assumption Changes, of PBGC's guidance

on Special Financial Assistance Assumptions should be reflected in this Baseline calculation of the SFA amount and supporting projection information.
See examples in the SFA instructions for Section C, Item 5.

Additional instructions for each individual worksheet:

Sheet
5-1 Baseline - Benefit Payments

See Template 4 instructions for Sheet 4-2, except provide the benefit payment projection used to determine the Baseline SFA amount.
5-2  Baseline - Details

See Template 4 instructions for Sheet 4-3, except provide the projections and present value information used to determine the Baseline SFA
amount.




TEMPLATE 5 - Sheet 5-1
Baseline - Benefit Payments

v20210723p

See Supplemental Instructions for Sheet 4-2 on Template 4 Instructions. |
PLAN INFORMATION
Abbreviated MILK INDUSTRY OFFICE EMPLOYEES
Plan Name: CLERICAL PENSION FUND |
EIN: 13-6600669
PN: 001
SFA Measurement Date: 06/30/2021
SFA Interest Rate: 2.50%
On this Sheet 5-1, show all benefit payment amounts and present values as positive amounts.
PRESENT VALUE as of the Measurement Date of Projected Benefit Payments for:
Current Retirees and
Beneficiaries in Pay Current Terminated Current Active
Status Vested Participants Participants New Entrants Total
$2,848,587 $2,207,698 $521,754 $0 $5,578,040
PROJECTED BENEFIT PAYMENTS for:
CUurTent Keurees ana
Beneficiaries in Pay Current Terminated Current Active
Plan Year Start Date Plan Year End Date Status Vested Participants Participants New Entrants Total
07/01/2021 06/30/2022 $257,829 $10,438 $21,633 $0 $289,900
07/01/2022 06/30/2023 $248,191 $26,755 $25,794 $0 $300,740
07/01/2023 06/30/2024 $238,143 $35,545 $27,481 $0 $301,169
07/01/2024 06/30/2025 $227,747 $51,375 $28,527 $0 $307,649
07/01/2025 06/30/2026 $217,066 $64,232 $28,453 $0 $309,751
07/01/2026 06/30/2027 $206,174 $82,220 $28,099 $0 $316,493
07/01/2027 06/30/2028 $195,147 $92,235 $27,657 $0 $315,039
07/01/2028 06/30/2029 $184,065 $98,492 $27,174 $0 $309,731
07/01/2029 06/30/2030 $173,006 $102,786 $26,653 $0 $302,445
07/01/2030 06/30/2031 $162,044 $103,594 $26,101 $0 $291,739
07/01/2031 06/30/2032 $151,243 $108,801 $28,296 $0 $288,340
07/01/2032 06/30/2033 $140,660 $119,789 $29,016 $0 $289,465
07/01/2033 06/30/2034 $130,356 $124,888 $29,001 $0 $284,245
07/01/2034 06/30/2035 $120,379 $129,267 $28,764 $0 $278,410
07/01/2035 06/30/2036 $110,768 $131,120 $28,099 $0 $269,987
07/01/2036 06/30/2037 $101,545 $132,887 $27,289 $0 $261,721
07/01/2037 06/30/2038 $92,719 $135,541 $26,405 $0 $254,665
07/01/2038 06/30/2039 $84,291 $138,940 $25,462 $0 $248,693
07/01/2039 06/30/2040 $76,259 $140,934 $24,464 $0 $241,657
07/01/2040 06/30/2041 $68,624 $140,703 $23,866 $0 $233,193
07/01/2041 06/30/2042 $61,387 $139,146 $22,979 $0 $223,512
07/01/2042 06/30/2043 $54,552 $138,767 $21,928 $0 $215,247
07/01/2043 06/30/2044 $48,127 $137,795 $20,803 $0 $206,725
07/01/2044 06/30/2045 $42,123 $140,752 $19,575 $0 $202,450
07/01/2045 06/30/2046 $36,546 $140,542 $18,300 $0 $195,388
07/01/2046 06/30/2047 $31,404 $139,410 $17,003 $0 $187,817
07/01/2047 06/30/2048 $26,702 $136,897 $15,702 $0 $179,301
07/01/2048 06/30/2049 $22,445 $132,782 $14,413 $0 $169,640
07/01/2049 06/30/2050 $18,634 $128,902 $13,152 $0 $160,688
07/01/2050 06/30/2051 $15,265 $124,102 $11,932 $0 $151,299




TEMPLATE 5 - Sheet 5-2 v20210723p
Baseline - Details
See Supplemental Instructions for Sheet 4-3 on Template 4 Instructions. |
PLAN INFORMATION
Abbreviated MILK INDUSTRY OFFICE EMPLOYEES CLERICAL PENSION FUND ‘
Plan Name:
EIN: 13-6600669
PN: 001
SFA Measurement Date: 06/30/2021
SFA Interest Rate: 2.50%
PRESENT VALUE as of the SFA Measurement Date of Projected Amounts for:
(1) ) PV of (3) PV of (4) PV of (6) PV of (7) PV of (8)
Benefit Payments
Attributable to Administrative
Reinstatement of Expenses (1)*+(2)+Sum of PV of
Fair Market Value as Other Payments to Plan Benefits Suspended (excluding amount | (3) through PV of (8)
of the SFA Baseline SFA Amount as of the Withdrawal Liability Benefit Payments (should through the SFA owed PBGC under | [NOTE: This amount
Measurement Date SFA Measurement Date Contributions Payments match total from Sheet 5-1)  Measurement Date 4261 of ERISA) should be $0]
$72,675 $5,800,948 $507,823 $217,166 $0 (85,578,040) ($185,586) ($834,986) $0
Show payments INTO the plan as positive, and payments OUT of the plan as negative, so that the sum of (1) through (9) equals (10).
@) 2 3) “) (7 ®) ©) (10)
Benetit Payments
Attributable to Administrative
Reinstatement of Expenses
Fair Market Value of Other Payments to Plan Benefits Suspended (excluding amount Investment Income Fair Market Value
Assets at Beginning Baseline SFA Amount as of the ‘Withdrawal Liability Benefit Payments (should through the SFA owed PBGC under Based on SFA Interest of Assets at End of
Plan Year Start Date Plan Year End Date of Plan Year SFA Measurement Date Contributions Payments match total from Sheet 5-1) Measurement Date 4261 of ERISA) Rate Plan Year
07/01/2021 06/30/2022 $72,675 $5,800,948 $23,989 $16,209 S0 -$289,900 -$185,586 -$43,485 $138,219
07/01/2022 06/30/2023 $5,533,068 $23,989 $16,209 $0 -$300,740 $0 $134,180
07/01/2023 06/30/2024 $5,361,595 $23,989 $16,209 S0 -$301,169 $0 $129,886 $5,185,335
07/01/2024 06/30/2025 $5,185,335 $23,989 $16,209 $0 -$307,649 $0 : $125,381 $4,997,118
07/01/2025 06/30/2026 $4,997,118 $23,989 $16,209 $0 -$309,751 $0 -$46,463 $120,644 $4,801,747
07/01/2026 06/30/2027 $4,801,747 $23,989 $16,209 $0 -$316,493 $0 -$47,474 $115,657 $4,593,635
07/01/2027 06/30/2028 $4,593,635 $23,989 $16,209 $0 -$315,039 $0 -$47,256 $110,477 $4,382,015
07/01/2028 06/30/2029 $4,382,015 $23,989 $16,209 $0 -$309,731 $0 -$46,460 $105,267 $4,171,289
07/01/2029 06/30/2030 $4,171,289 $23,989 $16,209 $0 -$302,445 $0 $100,109 $3,963,784
07/01/2030 06/30/2031 $3,963,784 $23,989 $16,209 $0 -$291,739 $0 $95,085 $3,763,567
07/01/2031 06/30/2032 $3,763,567 $23,989 $16,209 $0 -$288,340 $0 $90,131 $3,562,305
07/01/2032 06/30/2033 $3,562,305 $23,989 $16,209 $0 -$289.,465 $0 $85,082
07/01/2033 06/30/2034 $3,354,700 $23,989 $16,209 S0 -$284,245 SO -$42,637 $79,971 $3,147,987
07/01/2034 06/30/2035 $3,147,987 $23,989 $16,209 $0 -$278,410 $0 -$41,762 $74,892 $2,942,906
07/01/2035 06/30/2036 $2,942,906 $23,989 $16,209 $0 -$269,987 S0 -$40,498 $69,893 $2,742,512
07/01/2036 06/30/2037 $2,742,512 $23,989 $16,209 $0 -$261,721 $0 -$39,258 $65,009 $2,546,740
07/01/2037 06/30/2038 $23,989 $5,403 $0 -$254,665 $0 -$38,200 $60,121 $2,343,388
07/01/2038 06/30/2039 $2,343,388 $23,989 $0 $0 -$248,693 $0 -$37,304 ,078 $2,136,458
07/01/2039 06/30/2040 $2,136,458 $23,989 $0 $0 -$241,657 $0 -$36,249 $50,012 $1,932,553
07/01/2040 06/30/2041 $1,932,553 $23,989 $0 $0 -$233,193 $0 -$34,979 $45,043 $1,733,413
07/01/2041 06/30/2042 $1,733,413 $23,989 S0 $0 -$223,512 $0 -$33,527 $40,211 $1,540,574
07/01/2042 06/30/2043 $1,540,574 $23,989 $0 $0 -$215,247 $0 -$32,287 $35,516 $1,352,545
07/01/2043 06/30/2044 $1,352,545 $23,989 S0 $0 -$206,725 $0 -$31,009 $30,945 $1,169,745
07/01/2044 06/30/2045 $1,169,745 $23,989 $0 $0 -$202,450 $0 -$30,368 $26,440 $987,356
07/01/2045 06/30/2046 $987,356 $23,989 $0 S0 -$195,388 SO $21,987 $808,636
07/01/2046 06/30/2047 $808,636 $23,989 $0 $0 -$187,817 $0 $17,634 $634,270
07/01/2047 06/30/2048 $634,270 $23,989 $0 S0 -$179,301 $0 $13,405 $465,467
07/01/2048 06/30/2049 $465,467 $23,989 $0 $0 -$169,640 $0 $9,332 $303,702
07/01/2049 06/30/2050 $303,702 $23,989 $0 $0 -$160,688 $0 $5.423 $148,323
07/01/2050 06/30/2051 $148,323 $23,989 $0 $0 -$151,299 $0 -$22,695 $1,682 $0




TEMPLATE 6 v20210723p
Reconciliation

File name: Template 6 Pension Plan Name , where "Pension Plan Name" is an abbreviated version of the plan name.

Instructions for Section C, Item 6 of the Instructions for Filing Requirements for Multiemployer Plans Applying for Special Financial Assistance:

"

This Template 6 is not required if all assumptions used (except the interest rate, CBU iption and
determine the requested SFA amount are identical to those used in the pre-2021 certification of plan status and if the changed assumptions for CBUs
and administrative expenses are consistent with Paragraph A "Adoption of assumptions not previously factored into pre-2021 certification of plan
status" of Section III, Acceptable Assumption Changes of PBGC's guidance on Special Financial Assistance Assumptions.

ative expenses iption) to

This Template 6 is also not required if the requested SFA amount from Template 4 is the same as the SFA amount shown in Template 5 (Baseline).

If the assumptions used to determine the requested SFA amount differ from those in the "Baseline" projection in Template 5, then provide a
reconciliation of the change in the total amount of requested SFA due to each change in assumption from the Baseline to the requested SFA as shown
in Template 4.

For each assumption change from the Baseline through the requested SFA amount, provide a deterministic projection in the same format as Template
4.

Additional instructions for each individual worksheet:

Sheet
6-1 Reconciliation
For Item 1, show the SFA amount shown in Template 5 using the "Baseline" assumptions and methods. If there is only one change in
assumptions/methods between the Baseline (Template 5) and the requested SFA amount (Template 4), then show on Item 2 the requested SFA amount,
and briefly identify the change in assumptions from the Baseline.

If there is more than one change in assumptions/methods from the Baseline, show each individual change as a separate item number. Each item
number should reflect all changes already measured in the prior item number. For example, the difference between the SFA amount shown for Item 4
and Item 5 should be the incremental change due to changing the identified single assumption/method. The Item numbers should show
assumption/method changes in the order that they were incrementally measured.

6-2  Reconciliation Details
For Reconciliation Details sheets, see Template 4 instructions for Sheet 4-3, except provide the projections and present value information
used to determine each Item number from the Reconciliation in Sheet 6-1.

A Reconciliation Details sheet is not needed for the last Item shown in the Reconciliation, since the information should be the same as shown
in Template 4. For example, if there is only one assumption change from the Baseline, then Item 2 should identify what assumption changed
between the Baseline and Item 2 where Item 2 is the requested SFA amount. Since details on the determination of the requested SFA amount
are shown in Template 4, a separate Sheet 6-2 Reconciliation Details is not required here.

6-3  Reconciliation Details

See instructions for 6-2 Reconciliation Details.
6-4  Reconciliation Details

See instructions for 6-2 Reconciliation Details.
6-5  Reconciliation Details

See instructions for 6-2 Reconciliation Details.

Version Updates
Date
Version Updated
On Sheets 6-2, 6-3, 6-3, and 6-5: (1) unprotected Cells A1:B1, and (2) in Cell H14 and Cell H19, removed reference to
v20210723p 07/23/2021 Sheet 4-2. Updated the version number in top right corner of each sheet. Added this section on Version Updates and
protected the Version Updates cells.

v20210706p 07/06/2021



TEMPLATE 6 - Sheet 6-1

Reconciliation - Summary

v20210723p

For Item 1, show the SFA amount determined in Template 5 using the "Baseline" assumptions and methods. If there is only one change in assumptions/methods between the Baseline (Template 5) and the requested SFA amount

(Template 4), then show on Item 2 the requested SFA amount, and briefly identify the change in assumptions from the Baseline.

If there is more than one change in assumptions/methods from the Baseline, show each individual change as a separate item number. Each item number should reflect all changes already measured in the prior item number. For example,
the difference between the SFA amount shown for Item 4 and Item 5 should be the incremental change due to changing the identified single assumption/method. The Item numbers should show assumption/method changes in the order
that they were incrementally measured.

PLAN INFORMATION

Abbreviated . . . .

Plan Name: Milk Industry Office Employees Clerical Pension Fund
EIN: 13-6600669

PN: 001

Basis for Assumptions/Methods. For each Item, briefly

Item number describe the incremental change reflected in the SFA Change in SFA Amount (from prior Item number) SFA Amount
amount.
1 Baseline N/A $5,800,948
2 Change in CBU Assumption $126,956 $5,927,904
3 Change in Administrative Expenses Assumption $696,184 $6,624,088
4 N/A N/A N/A
5 N/A N/A N/A

Create additional rows as needed, and create additional detailed sheets by copying Sheet 6-5 and relabeling the header and the sheet name to be 6-6, 6-7, etc.

NOTE: A sheet with Recon Details is not required for the last item
number provided, since this information should be the same as
provided in Template 4.

From Template 5.

Show details supporting the SFA amount on Sheet 6-2.

Show details supporting the SFA amount on Sheet 6-3.

Show details supporting the SFA amount on Sheet 6-4.

Show details supporting the SFA amount on Sheet 6-5.




TEMPLATE 6 - Sheet 6-2

Item Description (From 6-1): |

Change in CBU Assumption v20210723p
Reconciliation - Details
See Supplemental Instructions for Sheet 4-3 on Template 4 Instructions.
PLAN INFORMATION
Abbreviated MILK INDUSTRY OFFICE EMPLOYEES CLERICAL PENSION FUND ‘
Plan Name:
EIN: 13-6600669
PN: 001
SFA Measurement Date: 06/30/2021
SFA Interest Rate: 2.50%
PRESENT VALUE as of the SFA Measurement Date of Projected Amounts for:
(1) 2) PV of (3) PV of (4) PV of (5) PV of (6) PV of (7) PV of (8)
Benefit Payments
Attributable to Administrative
Reinstatement of Expenses (1)*+(2)+Sum of PV of
Fair Market Value as Other Payments to Plan Benefits Suspended (excluding amount | (3) through PV of (8)
of the SFA SFA Amount as of the SFA Withdrawal Liability (excluding financial through the SFA owed PBGC under | [NOTE: This amount
Measurement Date Measurement Date Contributions Payments and SFA) Benefit Payments Measurement Date 4261 of ERISA) should be $0]
$72,675 $5,927,904 $380,868 $217,166 $0 (85,578,040) ($185,586) ($834,986) $0
Show payments INTO the plan as positive, and payments OUT of the plan as negative, so that the sum of (1) through (9) equals (10).
@) 2 3) “) ®) ©6) (7 ®) ©) (10)
Benetit Payments
Attributable to Administrative
Reinstatement of Expenses
Fair Market Value of Other Payments to Plan Benefits Suspended (excluding amount Investment Income Fair Market Value
Assets at Beginning ~ SFA Amount as of the SFA ‘Withdrawal Liability (excluding financial through the SFA owed PBGC under Based on SFA Interest of Assets at End of
Plan Year Start Date Plan Year End Date of Plan Year Measurement Date Contributions Payments assistance and SFA) Benefit Payments Measurement Date 4261 of ERISA) Rate Plan Year
07/01/2021 06/30/2022 $72,675 $5,927,904 $17,992 $16,209 $0 -$289,900 -$185,586 -$43,485 $141,324 $5,657,133
07/01/2022 06/30/2023 $5,657,133 $17,992 $16,209 $0 -$300,740 $0 $137,213
07/01/2023 06/30/2024 $5,482,695 $17,992 $16,209 S0 -$301,169 $0 $132,846 $5,303,397
07/01/2024 06/30/2025 $5,303,397 $17,992 $16,209 $0 -$307,649 $0 : $128,265 $5,112,066
07/01/2025 06/30/2026 $5,112,066 $17,992 $16,209 $0 -$309,751 $0 -$46,463 $123,449 $4,913,502
07/01/2026 06/30/2027 $4,913,502 $17,992 $16,209 $0 -$316,493 $0 -$47,474 $118,383 $4,702,119
07/01/2027 06/30/2028 $4,702,119 $17,992 $16,209 $0 -$315,039 $0 -$47,256 $113,120 $4,487,145
07/01/2028 06/30/2029 $4,487,145 $17,992 $16,209 $0 -$309,731 $0 -$46,460 $107,827 $4,272,982
07/01/2029 06/30/2030 $4,272,982 $17,992 $16,209 $0 -$302,445 $0 $102,583 $4,061,954
07/01/2030 06/30/2031 $4,061,954 $17,992 $16,209 $0 -$291,739 $0 $97,470 $3,858,125
07/01/2031 06/30/2032 $3,858,125 $17,992 $16,209 $0 -$288,340 $0 $92,426
07/01/2032 06/30/2033 $3,653,161 $17,992 $16,209 $0 -$289.,465 $0 $87,285
07/01/2033 06/30/2034 $3,441,762 $17,992 $16,209 S0 -$284,245 SO -$42,637 $82,079 $3,231,161
07/01/2034 06/30/2035 $3,231,161 $17,992 $16,209 $0 -$278,410 $0 -$41,762 $76,903 $3,022,093
07/01/2035 06/30/2036 $3,022,093 $17,992 $16,209 $0 -$269,987 S0 -$40,498 $71,804 $2,817,613
07/01/2036 06/30/2037 $2,817,613 $17,992 $16,209 $0 -$261,721 $0 -$39,258 $66,818 $2,617,653
07/01/2037 06/30/2038 $2,617,653 $17,992 $5,403 $0 -$254,665 $0 -$38,200 $61,826 $2,410,009
07/01/2038 06/30/2039 § 10,009 $17,992 $0 $0 -$248,693 $0 -$37,304 $56,675 $2,198,678
07/01/2039 06/30/2040 $2,198,678 $17,992 $0 $0 -$241,657 $0 -$36,249 $51,499 $1,990,263
07/01/2040 06/30/2041 $1,990,263 $17,992 $0 $0 -$233,193 $0 -$34,979 $46,417 $1,786,500
07/01/2041 06/30/2042 $1,786,500 $17,992 S0 $0 -$223,512 $0 -$33,527 $41,470 $1,588,923
07/01/2042 06/30/2043 $1,588,923 $17,992 $0 $0 -$215,247 $0 -$32,287 $36,656 $1,396,036
07/01/2043 06/30/2044 $1,396,036 $17,992 S0 $0 -$206,725 $0 -$31,009 $31,964 $1,208,258
07/01/2044 06/30/2045 $1,208,258 $17,992 $0 $0 -$202,450 $0 -$30,368 $27,334 $1,020,766
07/01/2045 06/30/2046 $1,020,766 $17,992 $0 S0 -$195,388 SO $22,754 $836,816
07/01/2046 06/30/2047 $836,816 $17,992 $0 $0 -$187,817 $0 $18,271 $657,089
07/01/2047 06/30/2048 $657,089 $17,992 $0 S0 -$179,301 $0 $13,907 $482,791
07/01/2048 06/30/2049 $482,791 $17,992 $0 $0 -$169,640 $0 $9.696 $315,393
07/01/2049 06/30/2050 $315,393 $17,992 $0 $0 -$160,688 $0 $5,647 $154,241
07/01/2050 06/30/2051 $154,241 $17,992 $0 $0 -$151,299 $0 -$22,695 $1,761 $0




TEMPLATE 6 - Sheet 6-3 Item Description (From 6-1): | v20210723p
Reconciliation - Details
See Supplemental Instructions for Sheet 4-3 on Template 4 Instructions. |
PLAN INFORMATION
Abbreviated
Plan Name:
EIN:
PN:
SFA Measurement Date:
SFA Interest Rate:
PRESENT VALUE as of the SFA Measurement Date of Projected Amounts for:
1) 2) PV of (3) PV of (4) PV of (5) PV of (6) PV of (7) PV of (8)
Benefit Payments
Attributable to Administrative
Reinstatement of Expenses (1)*+(2)+Sum of PV of

Fair Market Value as

of the SFA SFA Amount as of the SFA

Benefits Suspended
through the SFA

Other Payments to Plan

Withdrawal Liability (excluding financial

(excluding amount
owed PBGC under

(3) through PV of (8)
[NOTE: This amount

Measurement Date Measurement Date Contributions Payments and SFA) Benefit Payments Measurement Date 4261 of ERISA) should be $0]
Show payments INTO the plan as positive, and payments OUT of the plan as negative, so that the sum of (1) through (9) equals (10).
()] 2) 3) “) ®) ©6) ®) ©) (10)

Fair Market Value of
Assets at Beginning
of Plan Year

SFA Amount as of the SFA

Plan Year Start Date Plan Year End Date Measurement Date

(7
Benetit Payments
Attributable to
Reinstatement of
Benefits Suspended
through the SFA
Measurement Date

Other Payments to Plan
(excluding financial
assistance and SFA)

‘Withdrawal Liability

Contributions Payments Benefit Payments

Administrative
Expenses
(excluding amount
owed PBGC under
4261 of ERISA)

Investment Income
Based on SFA Interest
Rate

Fair Market Value
of Assets at End of
Plan Year




TEMPLATE 6 - Sheet 6-4 Item Description (From 6-1): | v20210723p
Reconciliation - Details
See Supplemental Instructions for Sheet 4-3 on Template 4 Instructions. |
PLAN INFORMATION
Abbreviated
Plan Name:
EIN:
PN:
SFA Measurement Date:
SFA Interest Rate:
PRESENT VALUE as of the SFA Measurement Date of Projected Amounts for:
1) 2) PV of (3) PV of (4) PV of (5) PV of (6) PV of (7) PV of (8)
Benefit Payments
Attributable to Administrative
Reinstatement of Expenses (1)*+(2)+Sum of PV of

Fair Market Value as

of the SFA SFA Amount as of the SFA

Benefits Suspended
through the SFA

Other Payments to Plan

Withdrawal Liability (excluding financial

(excluding amount
owed PBGC under

(3) through PV of (8)
[NOTE: This amount

Measurement Date Measurement Date Contributions Payments and SFA) Benefit Payments Measurement Date 4261 of ERISA) should be $0]
Show payments INTO the plan as positive, and payments OUT of the plan as negative, so that the sum of (1) through (9) equals (10).
()] 2) 3) “) ®) ©6) ®) ©) (10)

Fair Market Value of
Assets at Beginning
of Plan Year

SFA Amount as of the SFA

Plan Year Start Date Plan Year End Date Measurement Date

(7
Benetit Payments
Attributable to
Reinstatement of
Benefits Suspended
through the SFA
Measurement Date

Other Payments to Plan
(excluding financial
assistance and SFA)

‘Withdrawal Liability

Contributions Payments Benefit Payments

Administrative
Expenses
(excluding amount
owed PBGC under
4261 of ERISA)

Investment Income
Based on SFA Interest
Rate

Fair Market Value
of Assets at End of
Plan Year




TEMPLATE 6 - Sheet 6-5 Item Description (From 6-1): | v20210723p
Reconciliation - Details
See Supplemental Instructions for Sheet 4-3 on Template 4 Instructions. |
PLAN INFORMATION
Abbreviated
Plan Name:
EIN:
PN:
SFA Measurement Date:
SFA Interest Rate:
PRESENT VALUE as of the SFA Measurement Date of Projected Amounts for:
1) 2) PV of (3) PV of (4) PV of (5) PV of (6) PV of (7) PV of (8)
Benefit Payments
Attributable to Administrative
Reinstatement of Expenses (1)*+(2)+Sum of PV of

Fair Market Value as

of the SFA SFA Amount as of the SFA

Benefits Suspended
through the SFA

Other Payments to Plan

Withdrawal Liability (excluding financial

(excluding amount
owed PBGC under

(3) through PV of (8)
[NOTE: This amount

Measurement Date Measurement Date Contributions Payments and SFA) Benefit Payments Measurement Date 4261 of ERISA) should be $0]
Show payments INTO the plan as positive, and payments OUT of the plan as negative, so that the sum of (1) through (9) equals (10).
()] 2) 3) “) ®) ©6) ®) ©) (10)

Fair Market Value of
Assets at Beginning
of Plan Year

SFA Amount as of the SFA

Plan Year Start Date Plan Year End Date Measurement Date

(7
Benetit Payments
Attributable to
Reinstatement of
Benefits Suspended
through the SFA
Measurement Date

Other Payments to Plan
(excluding financial
assistance and SFA)

‘Withdrawal Liability

Contributions Payments Benefit Payments

Administrative
Expenses
(excluding amount
owed PBGC under
4261 of ERISA)

Investment Income
Based on SFA Interest
Rate

Fair Market Value
of Assets at End of
Plan Year




TEMPLATE 7 v20210706p
7a - Assumption Changes for SFA Eligibility

|File name: Template 7 Pension Plan Name , where "Pension Plan Name" is an abbreviated version of the plan name.

Instructions for Section C, Item 7(a) of the Instructions for Filing Requirements for Multiemployer Plans Applying for Special Financial Assistance:

Sheet 7a of Template 7 is not required if the plan is eligible for SFA under § 4262.3(a)(2) (MPRA suspensions) or § 4262.3(a)(4) (certain insolvent plans) of PBGC'’s
special financial assistance regulation.

Sheet 7a of Template 7 is not required if the plan is eligible based on a certification of plan status completed before January 1, 2021.

Sheet 7a of Template 7 is not required if the plan is eligible based on a certification of plan status completed after December 31, 2020 but reflects the same assumptions as
those in the pre-2021 certification of plan status.

Provide a table identifying which assumptions used in determining the plan's eligibility for SFA differ from those used in the pre-2021 certification of plan status and brief
explanations as to why using those assumptions is no longer reasonable and why the changed assumptions are reasonable.

This table should reflect all identified assumptions (including those that are included in the Baseline provided in Template 5) and should be an abbreviated version of
information provided in Section D, Item 6(a) of the SFA filing instructions.

For example, if the mortality assumption used in the pre-2021 certification of plan status is the RP-2000 mortality table, and the plan proposes to change to the Pri-2012(BC)
table, complete one line of the table as follows:

(A) ®) ©

Brief description of assumption
used in the most recent
certification of plan status
completed prior to 1/1/2021

Assumption That Has Changed From
Assumption Used in Most Recent Certification
of Plan Status Completed Prior to 1/1/2021

Brief description of assumption | Brief explanation on why the assumption in (A) is no
used in showing the plan's longer reasonable and why the assumption in (B) is
eligibility for SFA (if different). reasonable.

Prior assumption is outdated. New assumption reflects
Base Mortality Assumption RP-2000 mortality table Pri-2012(BC) mortality table more recently published experience for blue collar
workers.

Add one line for each assumption that has changed from the assumption used in the most recent certification of plan status completed prior to 1/1/2021.

Since this Template 7a is intended as an abbreviated version of more detailed information provided in Section D, Item 6(a) of the SFA filing instructions, it is not necessary
to include full tables of rates at every age (e.g., for retirement, turnover, etc.). Instead, a high level description that focuses on what aspect of the assumption has changed is
preferred.



Template 7 - Sheet 7a v20210706p
Assumption Changes - SFA Eligibility

PLAN INFORMATION

Abbreviated Milk Industry Office Employees Clerical Pension Fund
Plan Name:

EIN: 13-6600669

PN: 001

Brief description of basis for qualifying for
SFA (e.g., critical and declining status in 2020,
insolvent plan, critical status and meet other
criteria)

A B C

Assumption That Has Changed From Brief description of assumption used in the most
Assumption Used in Most Recent Certification | recent certification of plan status completed prior
of Plan Status Completed Prior to 1/1/2021 to 1/1/2021

Brief explanation on why the assumption in (A) is no
longer reasonable and why the assumption in (B) is
reasonable.

Brief description of assumption used in showing
the plan's eligibility for SFA (if different).




TEMPLATE 7
7b - Assumption Changes for SFA Amount

v20210706p

File name: Template 7 Pension Plan Name , where "Pension Plan Name" is an abbreviated version of the plan name.

Instructions for Section C, Item 7(b) of the Instructions for Filing Requirements for Multiemployer Plans Applying for Special Financial Assistance:

Provide a table identifying which assumption differ from those used in the pre-2021 certification of plan status (except the interest rate used in calculating the amount of SFA)
and brief explanations as to why using those original assumptions is no longer reasonable and why the changed assumptions are reasonable.

Please state if the changed assumption is an extension of the CBU assumption or the administrative expenses assumption as described in Paragraph A "Adoption of
assumptions not previously factored into pre-2021 certification of plan status" of Section III, Acceptable Assumption Changes of PBGC's guidance on Special Financial

Assistance Assumptions.

This table should identify all changed assumptions except for the interest rate (reflecting those that are included in the Baseline provided in Template 5) and should be an
abbreviated version of information provided in Section D, Item 6(b) of the SFA filing instructions.

For example, if the mortality assumption used in the pre-2021 certification of plan status is the RP-2000 mortality table, and the plan proposes to change to the Pri-2012(BC)

table, complete one line of the table as follows:

)

®)

©

Assumption That Has Changed From
Assumption Used in Most Recent Certification of]
Plan Status Completed Prior to 1/1/2021

Brief description of assumption
used in the most recent
certification of plan status
completed prior to 1/1/2021

Brief description of assumption
used to determine the requested
SFA amount (if different)

Brief explanation on why the assumption in (A) is no
longer reasonable and why the assumption in (B) is
reasonable.

Base Mortality Assumption

RP-2000 mortality table

Pri-2012(BC) mortality table

Original assumption is outdated. New assumption
reflects more recently published experience for blue
collar workers.

For example, assume the plan is projected to be insolvent in 2029 in the pre-2021 certification of plan status. The plan changes its CBU assumption by extending the
assumption to the later projection years as described in Paragraph A, "Adoption of assumptions not previously factored into pre-2021 certification of plan status" of Section III,
Acceptable Assumption Changes of PBGC's guidance on Special Financial Assistance Assumptions. Complete one line of the table as follows:

)

®)

©

Assumption That Has Changed From
Assumption Used in Most Recent Certification of]
Plan Status Completed Prior to 1/1/2021

Brief description of assumption
used in the most recent
certification of plan status
completed prior to 1/1/2021

Brief description of assumption
used to determine the requested
SFA amount (if different)

Brief explanation on why the assumption in (A) is no
longer reasonable and why the assumption in (B) is
reasonable.

CBU Assumption

Decrease from most recent plan
year's actual number of CBUs
by 2% per year to 2028

Same number of CBUs for each
projection year to 2028 as shown in
(A), then constant CBUs for all
years after 2028.

Original assumption does not address years after
original projected insolvency in 2029. Proposed
assumption uses acceptable extension methodology.

Add one line for each assumption that has changed from the assumption used in the most recent certification of plan status completed prior to 1/1/2021.

Since this Template 7b is intended as an abbreviated version of more detailed information provided in Section D, Item 6(b) of the SFA filing instructions, it is not necessary to
include full tables of rates at every age (e.g., for retirement, turnover, etc.). Instead, a high level description that focuses on what aspect of the assumption has changed is

preferred.




Template 7 - Sheet 7b
Assumption Changes - SFA Amount

PLAN INFORMATION

ﬁlt;zrf\;alﬁ? Milk Industry Office Employees Clerical Pension Fund
EIN: 13-6600669

PN: 001

A

B

v20210706p

C

Assumption That Has Changed From
Assumption Used in Most Recent Certification
of Plan Status Completed Prior to 1/1/2021

to 1/1/2021

Brief description of assumption used in the most
recent certification of plan status completed prior

Brief description of assumption used to determine
the requested SFA amount (if different)

Brief explanation on why the assumption in (A) is no
longer reasonable and why the assumption in (B) is
reasonable.

CBUs

participant per year

4 active participants working 12 months per

3 active participants working 12 months per
participant per year up to 2051

Per Fund Office one active (who has not yet reached
retirement age) has terminated from covered employment
between the census date and the SFA application date.
This experience is significant to the amount of SFA

$70,000 each year up to 2051, with no limitation

Original assumption does not address years after 2020.
PBGC proposed methodology for extending this
assumption would cap administrative expenses in future

Employers)

Administrative Expenses $70,000 . . -
based on percent of benefit payments years at an amount insufficient to cover even current
levels of Fund Office expenses and fund professionals'
fees
i sy (Crrenity Wi gk Actual payments through year ended 6/30/2051 ‘PFIOI‘ assumption was none as .the plan was already
None expected under payment schedules for employers insolvent. Current assumption is reasonable for SFA

already withdrawn

calculation purposes.




TEMPLATE 8 File name: Template 8 Pension Plan Name , where "Pension Plan Name" is an abbreviated version of the plan name. v20210706p
Contribution and Withdrawal Liability Details

Provide details of the projected contributions and withdrawal liability payments used to calculate the requested SFA amount. This should include total contributions, contribution base units (including identification of the base unit used (i.e., hourly, weekly)),
average contribution rate(s), reciprocity contributions (if applicable), additional contributions from the rehabilitation plan (if applicable), and any other identifiable contribution streams. For withdrawal liability, separately show amounts for currently withdrawn
employers and for future assumed withdrawals. Also provide the projected number of active participants at the beginning of each plan year.

The first row in the projection period is for the period beginning on the SFA measurement date and ending on the last day of the plan year containing the SFA measurement date. For all other periods, provide the full plan year of information up to the plan year
ending in 2051.

PLAN INFORMATION

Abbreviated MILK INDUSTRY OFFICE EMPLOYEES CLERICAL PENSION
Plan Name: FUND
EIN: 13-6600669 |
PN: 001 |
Unit (e.g. hourly,
week(ly)g Y Monthly
All Other Sources of Non-Investment Income
Frojccicd INUITIDET OT
Active Participants
Withdrawal Liability Withdrawal Liability (Including New
Reciprocity Additional Rehab Payments for Payments for Entrants) at the
Total Contribution ~ Average Contribution Contributions (if ~ Plan Contributions (if ~ Other - Explain if ~ Currently Withdrawn Projected Future ~ Beginning of the Plan
Plan Year Start Date  Plan Year End Date | Total Contributions* Base Units Rate applicable) applicable) Applicable Employers Withdrawals Year
07/01/2021 06/30/2022 $17,992 36 $499.77 $0 $0 $0 $16,209 $0 3
07/01/2022 06/30/2023 $17,992 36 $499.77 $0 $0 $0 $16,209 $0 3
07/01/2023 06/30/2024 $17,992 36 $499.77 $0 $0 $0 $16,209 $0 3
07/01/2024 06/30/2025 $17,992 36 $499.77 $0 $0 $0 $16,209 $0 3
07/01/2025 06/30/2026 $17,992 36 $499.77 $0 $0 $0 $16,209 $0 3
07/01/2026 06/30/2027 $17,992 36 $499.77 $0 $0 $0 $16,209 $0 3
07/01/2027 06/30/2028 $17,992 36 $499.77 $0 $0 $0 $16,209 $0 3
07/01/2028 06/30/2029 $17,992 36 $499.77 $0 $0 $0 $16,209 $0 3
07/01/2029 06/30/2030 $17,992 36 $499.77 $0 $0 $0 $16,209 $0 3
07/01/2030 06/30/2031 $17,992 36 $499.77 $0 $0 $0 $16,209 $0 3
07/01/2031 06/30/2032 $17,992 36 $499.77 $0 $0 $0 $16,209 $0 3
07/01/2032 06/30/2033 $17,992 36 $499.77 $0 $0 $0 $16,209 $0 3
07/01/2033 06/30/2034 $17,992 36 $499.77 $0 $0 $0 $16,209 $0 3
07/01/2034 06/30/2035 $17,992 36 $499.77 $0 $0 $0 $16,209 $0 3
07/01/2035 06/30/2036 $17,992 36 $499.77 $0 $0 $0 $16,209 $0 3
07/01/2036 06/30/2037 $17,992 36 $499.77 $0 $0 $0 $16,209 $0 3
07/01/2037 06/30/2038 $17,992 36 $499.77 $0 $0 $0 $5,403 $0 3
07/01/2038 06/30/2039 $17,992 36 $499.77 $0 $0 $0 $0 $0 3
07/01/2039 06/30/2040 $17,992 36 $499.77 $0 $0 $0 $0 $0 3
07/01/2040 06/30/2041 $17,992 36 $499.77 $0 $0 $0 $0 $0 3
07/01/2041 06/30/2042 $17,992 36 $499.77 $0 $0 $0 $0 $0 3
07/01/2042 06/30/2043 $17,992 36 $499.77 $0 $0 $0 $0 $0 3
07/01/2043 06/30/2044 $17,992 36 $499.77 $0 $0 $0 $0 $0 3
07/01/2044 06/30/2045 $17,992 36 $499.77 $0 $0 $0 $0 $0 3
07/01/2045 06/30/2046 $17,992 36 $499.77 $0 $0 $0 $0 $0 3
07/01/2046 06/30/2047 $17,992 36 $499.77 $0 $0 $0 $0 $0 3
07/01/2047 06/30/2048 $17,992 36 $499.77 $0 $0 $0 $0 $0 3
07/01/2048 06/30/2049 $17,992 36 $499.77 $0 $0 $0 $0 $0 3
07/01/2049 06/30/2050 $17,992 36 $499.77 $0 $0 $0 $0 $0 3
07/01/2050 06/30/2051 $17,992 36 $499.77 $0 $0 $0 $0 $0 3

* Total contributions shown here should be contributions based upon CBUs and should not include items separately shown in any columns under "All Other Sources of Non-Investment Income."




AMENDMENT TO THE
AMENDED AND RESTATED TRUST AGREEMENT
OF THE MILK INDUSTRY OFFICE EMPLOYEES INDUSTRY TRUST FUND

WHEREAS, pursuant to Article IX of the Amended and Restated Trust Agreement of
the Milk Industry Office Employees Industry Trust Fund (the “Trust Agreement™), the Plan’s
Board of Trustees (the “Board™) has the sole and absolute discretionary authority to amend the
Trust Agreement;

WHEREAS, the Board wishes to amend the Trust Agreement to revise the number of
Union and Employer Trustees;

NOW, THEREFORE, in consideration of the foregoing premises, the Board approves
the amendment of the Trust Agreement as follows:

L. Article III of the Trust Agreement shall be amended to read as follows:
ARTICLE II1

1. The Trustees under this Trust Agreement, who shall be Trustees of the Trust established
by Article I hereof shall be four in number, two of whom shall be Union Trustees and two of
whom shall be Employer Trustees. The Trustees shall be the named fiduciary under the
Employee Retirement Income Security Act of 1974.

1. Composition of Trustees. The Fund shall be administered by a Board of Trustees
(hereinafter designated as the "Board") of four (4) Trustees, two (2) of whom shall be Union
Trustees and two (2) of whom shall be Employer Trustecs, designated from time to time. The
said Trustees shall be the named fiduciaries under ERISA. The number of Trustees may be
increased or decreased by the Board provided, however, that there shall always be an equal
number of Employer Trustees and Union Trustees.

(a) The current Union Trustees are: DEMOS P. DEMOPOULOS and
MICHAEL SPINELLL

(b) The current Employer Trustee is: LAWRENCE CUOMO and the second
Trustee shall be named in accordance with this Article.

(c) No person shall be designated, or shall continue to serve, as a Union
Trustee unless, at the time of such designation, he is, and thereafter continues to be, a Union
officer or official.

(d)  No person shall be designated, or shall continue to serve, as an Employer
Trustee unless, at the time of such designation, he is, and thereafter continues to be, an
Employer, or a partner or officer in a firm which is an Employer, or an officer or official of an
association which is the collective bargaining representative for Employers, such Employer or



Employers being participants in the Fund by paying thereto the required periodic sum in respect
of their employees.

2. Acceptance of Trust and Trusteeship. The Trustees appointed hereunder accept
the Trust created and established by this Agreement and consent to act as Trustees thereof by
assuming the responsibility for the operation and administration of the Trust. By their signature
to this Agreement, or any counterpart or copy hereof, each Trustee hereby agrees to accept the
trusteeship and to act in their capacities as trustees and fiduciaries of the Trust Fund in
accordance with the provisions of this Agreement.

3. Powers of Trustees. The Trustees appointed and designated hereunder, and any
successor Trustee appointed and designated as herein provided, shall, upon acceptance in writing
of the terms of this Agreement and Declaration of Trust, and any agreements supplementary
hereto, be vested with all the rights, powers and duties of a Trustee hereunder,

4. Collective capacity. The Trustees in their collective capacity shall be known as
the “Milk Industry Office Employees Industry Trust Fund” and may conduct the business of the
Trust and execute all instruments in such name; and they may receive, collect, deposit and

disburse all monies in such name.

5. Term of Office. Each current Union Trustee and each current Employer Trustee,
and each of his successors, shall continue to serve as Trustee until his or her death, incapacity,
resignation or removal as herein provided.

6. Resignation. Any Trustee may resign, and shall be fully discharged (to the extent
permitted by law) from further duty or responsibility hereunder, upon giving at least thirty (30)
days advance written notice to the Board, or such shorter notice as the Board may accept as
sufficient, in which notice there shall be stated a date when such resignation shall take effect; and
such resignation shall take effect on the date specified in the notice, unless a successor Trustee
shall have been appointed at an earlier date, in which event such resignation shall take effect
immediately upon the successor Trustee taking office.

7. Removal of Emplover Trustees. Any Employer Trustee may be removed from
office at any time by a majority vote of the Contributing Employers.

8. Removal of Union Trustees. Any Union Trustee may be removed from office at
any time in the sole discretion of the Union, by an instrument in writing signed by the duly
authorized principal officer of the Union and filed with the Board. Such removal shall become
effective immediately upon such filing.

9. Successor Employer Trustees. In the event of the resignation, death,
disqualification, disability or refusal to serve or removal of any Employer Trustee, his successor
shall be designated by the remaining Employer Trustee.




10. Successor Union Trustees.  In the event of the resignation, death,
disqualification, disability, refusal to serve or removal of any Union Trustee, his successor shall
be designated by the Executive Board of the Union.

11. Compensation. All Trustees shall serve without compensation, except that they
shall be reimbursed for ali reasonable and necessary expenses which they incur in the
performance of their duties hereunder, as such expenses may be approved by the Board.

2. Section 16(a) of Article IV of the Trust Agreement shall be amended to read as follows:

(@) Questions concerning any action to be taken by the Trustees pursuant to this Agreement
and Declaration of Trust shall be decided in the following manner: The entire group of Employer
Trustees shall have one vote and the entire group of Union Trustees shall have one vote. The one
vote of the Union Trustees shall be cast in accordance with the decision of the majority of said
Union Trustees. The one vote of the Employer Trustees shall be cast in accordance with the
decision of the majority of said Employer Trustees. There must be present at any meeting at
which any action is taken at least one (1) Union Trustee and at least one (1) Employer Trustee.
Any and all action taken at such a meeting in the manner above provided shall have the same
effect and force as if taken by all of the Trustees.

Dated: May 4, 2017

Wl W/MWMZ £ D

T ——x
Union Trustee Employer Truste€ T
Union Trustee £/ Employer Trustee

4844-5349-2029, v. 1



AGREEMENT AND DECLARATION OF TRUST
MILK INDUSTRY OFFICE EMPLOYEES PENSION TRUST FUND

AGREEMENT AND DECLARATION OF TRUST made and entered into
in the City and sState of New York, by and between Milk Drivers
and Dairy Employees Union Local No, 584 affiliated with the
International Brotherhood of Teamsters, Chauffeurs, wWarehousemen
and Helpers of America, hereinafter called the "Union", and the
companies whose signatures are affixed hereto or to a counterpart
hereof, hereinafter called the "Employers", and as amended as of

September 11, 1990 by :

{ EMPLOYER TRUSTEES) (UNION TRUSTEES)
Seymour Hayman William J. whelan
Herbert Schwartz Milton Maurer
Don Griffin Carl Marchetti

who with their successors designated -in the manner herein

provided are hereinafter called the Trustees.

WHEREAS, the Union and the Employers have entered into
Collective Bargaining Agreements requiring payments by the

Employers for the purpose of providing a pension program; and

WHEREAS, pursuant to said Collective Bargaining
Agreements, the Union and the Employers have heretofore entered

into an Agreement ang Declaration of Trust providing for the



establishment of a trust and it is desired to continue said
Trust, for said purpose, pursuant to the requirements of the
Labor Management Relations Act of 1947, as amended, and the

Employee Retirement Income Security Act of 1974.

NOW, THEREFORE, THIS AGREEMENT AND DECLARATION OF TRUST

WITNESSETH:

That, in consideration of the premises, and in order to
create said trust, to be known as the "Milk Industry Office
Employees Pension Trust Fund", it is mutually understood and

agreed as follows:

ARTICLE I.

DEFINITIONS

Section 1. EMPLOYER. The term "Employer" shall mean
each employer who has duly executed a Collective Bargaining
Agreement with the Union, or any employer not bresently a party
to such agreement who hereafter executes such agreement provided
that such employer satisfies the requirements for participation
as established by the Trustees and agrees to be bound by the

terms and provisions of this Agreement and Declaration of Trust.

Section 2. UNION. The term "Union" shall mean Milk
Drivers and Dairy Employees Union Local No. 584 affiliated with
the International Brotherhood of Teamsters, Chauffeurs,

Warehousemen and Helpers of America.

~2-



Section 3. EMPLOYEES. The term "Employees" shall mean
all Employees covered by and who fulfill the requirements of the
Collective Bargaining Agreement in effect between the Employer
and the Union and for whom the Employer is required to contribute

to the Trust Fund.

Section 4. TRUSTEES. The term "Trustees" shall mean
the Trustees designated in this Agreement and Declaration of
Trust together with their Successors designated in the manner

provided herein.

Section 5. AGREEMENT AND DECLARATION OF TRUST. The
term "Agreement ang Declaration of Trust" shall mean this
instrument including any amendments hereto and modifications

hereof.

Section 6. EMPLOYER CONTRIBUTIONS. The term "Employer
Contributions" shall mean payments by Employers to the Trust Fungd

created by Article IT hereof,

Section 7. PENSION TRUST FUND. The term "Pension Trust

Fund" shall mean the trust fund created by Article IT hereof,

Section 8. COLLECTIVE BARGAINING AGREEMENT. The term
"Collective Bargaining Agreement" shall mean any written
agreement with the Union requiring the Employer to make

contributions to the Trust established herein.
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Section 9. TRUST. The terms "Trust", and "Trust Fund"

shall mean the trust Created by Article II hereof.

Section 10. INVESTMENT MANAGER. The term "Investment
Manager" shall mean any fiduciary who has been designated by the
Trustees to manage, acquire, or dispose of any assets of the
Fund, who is registered as an investment adviser under the

Investment Advisors Act of 1940, is a bank as defined in that Act

- Or an insurance company qualified to perform services under the

laws of more than one state and who has acknowledged in writing

that he is a fiduciary with respect to the Plan.

Section 11. PENSION PLAN. The term “Pension Plan® shall
mean the rules and regulations adopted by the Trustees with
respect to pension benefits and eligibility provided under the

Pension Trust Fung.

ARTICLE II,

PENSION TRUST FUND

Section 1. The Union and the Employer hereby create and
establish with the Trustees hereinafter designated a trust, to be
known as the “Milk Industry Office Employees Pension Trust Fund",
which shall comprise all Employer Contributions received and to
be received for the purposes of this Trust, pursuant to
Collective Bargaining Agreements, and all investments made by the

Trustees and all income and dividends derived therefrom, and any
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and all other property payable to or held by the Trustees for the

uses and purposes of this Trust.

Section 2. The Trustees agree to receive all such
Employer Contributions and other properties and assets and to
hold the same in trust hereunder for the uses and purposes of the

Trust.

Section 3. The Milk Industry Office Employees Pension
Trust Fund is createg and established for the purpose of
providing and maintaining pension and retirement benefits for
Employees. The Trustees shall agree upon ang formulate the
provisions, regulations and conditions of the pension program
herein contemplated, including those relating to eligibility of
Employees, retirement age, and any or all other matters relating
thereto which the Trustees may deem appropriate for the
determination of retirement benefits ang the administration of
the pension Program. A copy of such Pension Plan shall be
adopted and filed by the Trustees as part of the records ang
minutes of the Trustees. The Trustees may amend such plan from
time to time, provided that such amendments comply with the
purpose above stated. a copy of each such amendment shall be
adopted and filed by the Trustees as part of the records and
minutes of the Trustees. The Pension Plan to be formulated by
the Trustees shall be such as to qualify under the internal

Revenue Code, as amended, so that contributions of Employers to
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the Pension Trust Fund will be deductible by such Employers for
tax purposes under said Code, and approval of such Plan by the
United States Treasury Department shall be obtained. The
administration of such Plan and its terms and provisions, as
amended from time to time, shall be such that it shall at al]l

times be qualified under the Internal Revenue Code,

Section 4. The Trustees shall use and apply this Trust

Fund for the following purposes:

{a) To pay or provide for the Payment of all
reascnable and Necessary expense of collecting Employer
Contributions and administering the affairs of the Fund,
including but without limitation all expenses which may be
incurred in connection with the establishment ang maintenance of
the Fund, the employment of such administrative, legal,
accounting, actuarial and other expert ang clerical assistance,
the leasing of Such premises and the purchase or lease of such
materials, supplies and equipment as the Trustees, in their
discretion, fing necessary or appropriate in the performance of

their duties.

(b) To pay or provide for the paymeet of
retirement or other benefits to eligible Employees and to such of
their beneficiaries, if any, as the Trustees may determine, in
accordance with the terms, provisions and conditions of the

Pension Plan to be formulated ang agreed upon hereunder.



ARTICLE III.
TRUSTEES

Section 1. The Trustees shall be six (6} in number, of
whom three (3) shall be Union Trustees and three (3) shall be
Employer Trustees. The said Trustees shall be the named
fiduciaries under the Employee Retirement Income Security Act of
1374. Employer Trustees must at all times be representatives of
Employers engaged in fluid milk distribution in the New York

metropolitan area.

Section 2. The Union Trustees shall be William Whelan,

Milton Maurer, and carl Marchetti,

Section 3. The Employer Trustees shall be Seymour

Hayman, Herbert Schwartz and pon Griffin.

Section 4. The Trustees hereby accept the trust created
and established by this Trust Agreement and consent to act as

Trustees.

Section 5, Each Trustee above named and each successor
Trustee shall continue to Serve as such until his death,

incapacity, resignation or removal, as herein providéd.

Section 6. A Trustee may resign and become angd remain
fully discharged from all further duty or responsibility
hereunder upon giving thirty days' notice in writing to the



remaining Trustees, or such shorter notice as the remaining
Trustees may accept as sufficient, in which notice there shall be
stated a date when Such resignation shall take effect; and such
resignation shall take effect on the date specified in the notice
unless a successor Trustee shall have been appointed at an
earlier date, ip which event such resignation shall take effect

immediately upon the appointment of Such successor Trustee.,

Section 7. (@) In the event a vacancy shall occur in
the office of Employer Trustee such vacancy shall be filled and a
Successor Trustee shall be elected by the Employers in the manner
hereinafter provided. Upon such vacancy, the Trustees shall mail
to each Employer a notice stating that such vacancy exists and
shall Specify a time for the receipt of nominations for a
Successor Trustee. Any Employer shall have the right to nominate
@ Trustee. Thereafter, the Trustees shall cause a mail ballot to
be conducteg among the Employers and the person receiving a
Plurality of votes cast shall be electeg and designated an

Employer Trustee.

Any Employer Trustee may be removed
with or without cause by the Employers in the manner hereinabove
provided. Aany Employer or group of Employers having twenty
percent (20%) or more of the voting rights specified herein, or
any other Employer Trustee, or the Employer with whom such

Trustee 1is affiliated, by written notice to the Trustees, may



call for a vote to remove such Trustee. on receipt of such
notice, the Trustees shall cause a mail ballot to be conducted
among the Employers and if a majority of votes cast shall be cast
for removal of such Employer Trustee, he shall be removed and the

vacancy filled as provided above.

(b) In the event 3 vacancy shall occur
in the office of Unicn Trustee, 3 Successor Union Trustee shall

be immediately designated by the Executive Board of the Union.

of said Union.

(€) It is the intention heréof that the
Pension Fund shall at all times be administered by an equal
number of Employer Trustees and Union Trustees, but in the event
of a vacancy or vacancies, until the designation of a successor

Trustee or Trustees, as hereinabove provided, the remaining

o

Trustees shall have full power to act ang shall act,
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Section 8. Any successor Trustee shall immediately upon
his designation as a sSuccessor Trustee and his acceptance of the
trusteeship in writing, filed with the Trustees, become vested
with all the property, rights, powers and duties of a Trustee

hereunder with like effect as 1if originally named as a Trustee,

ARTICLE 1IV.

ADMINISTRATION OF THE TRUSTS

Section 1. The Trustees may exercise all rights or
Privileges granted to the policyholder by provisions of each
insurance policy or allowed by the insurance carrier of such
policy and Mmay agree with such insurance carrier to any
alteration, modification or amendment of such policy and may take
any action respecting such policy or the insurance provided
thereunder which they, in their discretion, may deem necessary or
advisable, and such insurance carrier shall not be required to
inquire into the authority of the Trustees with regard to any

dealings in connection with such policy.

Section 2. The Trustees shall have the power to
construe the provisions of this Agreement ang Declaration of
Trust and of the Pension Plan, and the terms used herein and
therein, and any construction adopted by the Trustees in good
faith shall be binding upon the Union, the Employees and their
Beneficiaries and Dependents, and the Employers. The Trustees

shall, subject to the requirements of the law, be the sole judges
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of the standard of proof required in any pension matter and the
application and interpretation of the Plan and the Agreement, and
decisions of the Trustees shall be final and binding on all

parties.

Section 3. The Trustees are hereby empowered, in
addition to such other powers as are set forth herein or

conferred by law:

(a) To invest and reinvest such part of
either Trust Fund as in their sole judgment is advisable and is
not required for current expenditures in such securities (of any
classification) as they may select in their sole discretion
whether or not the same be authorized by law for the investment

of trust funds generally,

(b} To sell, exchange, lease, convey or
dispose of any property, whether real or personal, at any time
forming a part of either Trust Fund upon such terms as they may
deem proper and to execute and deliver any and all instruments of

conveyance and transfer in connection therewith.

(¢) To vote in person or by proxy upon
Securities held by the Trustees and to exercise by attorney any
other rights of whatsoever nature pertaining to securities or any

other property at any time held by them hereunder.

(d) To exercise options, conversion
privileges, or rights to subsribe for additional securities and

to make payments therefor.



(e) To consent to or participate in
dissolutions, reorganizations, consolidations, mergers, sales,
leases, mortgages, transfers or other changes affecting
securities held by them and in connecticn therewith, and to pay

assessments, subscriptions or other charges.

(£) 7o enter into any and all contracts
and agreements for carrying out the terms of this Agreement and
Declaration of Trust and for the administration of the Trust Fund
and to do all acts as they, in their discretion, may deem
necessary or advisable, and such contracts and agreements and
acts shall be binding and conclusive on the parties hereto and on

the employees and beneficiaries involved.

(g) To compromise, settle, arbitrate and

release claims or demands in favor of or against the Trust on

such terms and conditions as the Trustees may deem advisable.

(h}) To keep property and securities
registered in the name of the Trustees or in the name of a

nominee or nominees or in unregistered or bearer form.

(1) To keep property or securities in the

custedy of a bank or trust company .

(J) To establish and accumulate as part
of the Trust Fund a reserve or reserves, adequate, in the opinion
of the Trustees, to carry out the purposes of either or both of

such Trusts.
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(k) To borrow money in such amounts and
upon such terms and conditions as shall be deemed advisable by
the Trustees or proper to carry out the purposes of the Trust and
to pledge any securities or other property for the repayment of

any such loans.

(1) To hold part or all of the funds of

the Trust uninvested.

(m} To pay out of the funds of the Trust
all real and personal property taxes, income taxes and other
taxes of any and all kinds levied or assessed under existing or
future laws upon or in respect to the Trust Fund or any money,

property or securities forming a part thereof.

(n) To do all acts, whether or not
expressly authorized herein, which the Trustees may deem
necessary or proper for the protection of the property held

hereunder.

Section 4. The Trustees shall not receive compensation
for the performance of their duties but shall be entitled to
reimbursement for actual expenses necessarily incurred by them in

the performance of their duties.

Section 5. The Trustees shall promulgate such
requirements for the participation of new Employers in this

Agreement and Declaration of Trust and such other rules and
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regulations as may, in their discretion, be deemed proper and
necessary for the sound and efficient administration of the
Trust, provided that such requirements, rules and regulations are

not inconsistent with this Agreement and Declaration of Trust.

Section 6. Neither the Trustees nor any individual or
successor Trustee shall be personally answerable or personally
liable for any liabilities or debts of the Pension Trust Fund
contracted by them as such Trustees, or for the non-fulfillment
of contracts but the same shall be paid out of the Trust Fund
chargeable therefor and the Turst Fund is hereby charged with a
first lien in favor of such Trustees for his or their security
and indemnification for any amounts paid out by any such Trustee
for any such liability and for his and their security and
indemnification against any liability of any kind which the
Trustees or any of them may incur hereunder; provided, however,
that nothing herein shall exempt any Trustee from liability
arising out of his own misconduct, or entitle such Trustee to
indemnification for any amount paid or incurred as a result

thereof.

Sectlon 7. The Trustees shall be fully protected in
acting upon any instrument, certificate, or paper believed by
them to be genuine and to be signed or presented by the proper
person or persons, and shall be under no duty to make any

investigation or ingquiry as to any statemen contalned in anv
Y Y Y Y
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such writing, but may accept the same as conclusive evidence of

the truth and accuracy of the statements therein contained.

Section 8. The Trustees shall not be liable for the
proper application of any part of the Pension Trust Fund or for
any other liabilities arising in connection with the
administration or existence of the Trust Fun except as herein

provided.

Section 9. The Trustees may from time to time consult
with the Trusts' legal counsel and shall be entitled to rely upon
such advice of counsel to the Trusts as respects legal questions.
The Trustees may from time to time consult with the Trusts'
actuarial and insurance consultants and shall be entitled to rely
upon their advice as respects actuarial and insurance questions.
The Trustees may from time to time consult with the Trusts'
certified public accountants and shall be entitled to rely upon

their advice as to accounting questions.

Section 10. The Trustees are hereby empowered to do all
acts whether or not expressly authorized herein, which the
Trustees may deem necessary to accomplish in the general
objectives of maintaining the Pension Plan solely in the interest
of the participants and beneficiaries for the exclusive purpose
of (a) providing benefits to participants and beneficiaries; and
(b) defraying reasonable expenses to administering said plan.

Such actions shall be taken with the care, skill, prudence and
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diligence under the circumstances then prevailing that a prudent
person acting in a like capacity and familiar with such matters
would use in the conduct of an enterprise of a like character and
with like aims. Such actions shall include the diversification of

the investments so as to minimize the risk of large losses,

unless under the circumstances it is clearly prudent not to do
so, and all such actions shall be in accordance with the
documents and instruments governing said Plan insofar as such

documents and instruments are consistent with applicable law.

Section 11. The Trustees may delegate to a subcommittee
of the Trustees consisting of an equal number of Employer and
Union Trustees or to a person or persons other than Trustees
authority to review and make determinations with respect to
eligibility for benefits or to carry out other specified

fiduciary duties.

Section 12. The Trustees may appoint an Investment
Manager or Managers to manage, acquire, or dispose of any assets
of the Fund. Such an Investment Manager may or may not be

designated a "Corporate Trustee" or "Corporate Agent",

Section 13. If an Investment Manager or Maﬁagers has
been appointed in accordance with the terms of this Agreement and
Declaration of Trust, no Trustee shall be liable for the acts or
omissions of such Investment Manager or Managers or under an
obligation to invest or otherwise manage any asset of the plan

which is subject to the management of such Investment Manager.
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Section 14. The Trustees may authorize the purchase of
insurance for themselves collectively and individually and for
any other fiduciary employed by the Trustees to cover liability
or losses occurring by reason of the act or omission of a

fiduciary, subject to the limitations of the Employee Retirement

Income Security Act of 1974.

Section 15. The Trustees shall keep true and accurate
books of account and records of all their transactions, which
shall be open to the inspection of each of the Trustees at all
times and which shall be audited annually or more frequently by a
certified public accountant selected by the Trustees. Such
audits shall be available at all times for inspection by the
Union and the Employers at the principal office of the Trust.

The Trustees shall keep written minutes of all meetings.

Section 16. (a) Questions concerning any action to be
taken by the Trustees pursuant to this Agreement and Declaration
of Trust shall be decided in the following manner: The entire
group of Employer Trustees shall have one vote and the entire
group of Union Trustees shall have one vote. The one vote of the
Union Trustees shall be case in accordance with the decision of
the majority of said Union Trustees. The one vote of the
Employer Trustees shall be case in accordance with the decision
of the majority of said Employer Trustees. There must be present

at any meeting at which any action is taken at least two (23
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Union Trustees and at least two (2) Employer Trustees. Any and
all action taken at such a meeting in the manner above provided

shall have the same effect and force as if taken by all of the

Trustees,

{b} In the event of a deadlock, the
question shall be submitted for decision to a neutral person
selected by the Trustees. In the event of their inability to
agree upon a neutral person, such neutral person shall be
selected from a list of arbitrators to be furnished by'the
American Arbitration Association in each case. If no arbitrator
on such list is mutually acceptable to the Trustees, the
arbitrator shall be designated by the American Arbitration

Association.

In each instance when the American
Arbitration Association is required to furnish a list of
arbitrators, or when the American Arbitratrion Association is
requestes to designate an arbitrator, the American Arbitration
Association shall be advised of the nature of the dispute and
shall be requested to furnish a list of arbitrators who are
qualified and competent by training and experience to decide the

particular issue involved.

The decision of such neutral person

shall be final and binding and shall be adopted by the Trustees

and deemed to be the vote of the Trustees. The cost and expense
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incidental to any proceedings needed to break a deadlock shall be

borne by the Pension Trust Fund.

Any neutral person chosen or
designated to break a deadlock shall be required to render his
decision within the time limits fixed by the Trustees. The scope
of any arbitration proceeding before such neutral person shall
not in fringe upon the area of basic provisions agreed upon in
any Collective Bargaining Agreements, nor shall such neutral
person have power or authority to change or modify such basic

provisions.

{({c) A deadlock shall be deemed to exist

whenever the Trustees are unable to reach an agreement at a

meeting after duly voting according to the voting procedure
hereinabove set forth. A deadlock éhall also be deemed to exist
whenever the lack of necessary quorum of Trustees continues for
two successive meetings of the Trustees, or where at two
successive meetings the minimum number of affirmative votes
needed to cast the vote of the Employer Trustees or of the Union

Trustees cannot be obtained.

Section 17. The Trustees may authorize an Employer
Trustees and a Union Trustee or any joint group equally composed
of Employer and Union Trustees to jointly execute any notice or
other instrument in writing and all persons, partnerships,

corporations or associations may rely thereupon that such notice
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or instrument has been duly authorized and is binding on the

Trust and the Trustees.

Section 18. (a} All sums received by the Trustees
hereunder shall be deposited by them in such bank or banks as the
Trustees may designate for that purpose and all withdrawals of
sums from such account or accounts shall be made only by check
signed by the Trustees authorized in writing by the Trustees to
sign such checks. Except as hereinafter provided, no check shall
be valid unless signed by two persons of whom one shall be a

Union Trustee and one an Employer Trustee.

(b) The Employer Trustee shall designate
in writing the names of the particular Employer Trustees who may
sign checks in the above manner, and the Union Trustees shall
likewise designate in writing the names of the particular Union

Trustees who may sign checks in the above manner.

(c) The Trustees may, in their
discretion, designate and authorize an employee of the Trust to
sign checks upon such separate and specific bank account or bank

accounts as the Trustees may designate and establish for such

purpose.

Section 19. The Trustees and employees who are
empowered and authorized to sign checks as aforesaid shall each

be bonded by a duly authorized surety company im such amounts as
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may be determined from time to time by the Trustees. Each

employee employed by the Trustees who may be engaged in handling
sums of the Trust Fund shall also be bonded by a duly authorized
surety company in the same manner. The cost of the premiums on

such bonds shall be paid out of the Pension Trust Fund.

Section 20. The Trustees may, in their discretion, at
any time or from time to time, but shall not less frequently than
once each year render written accounts of their transactions and
file the same with the Employers and the Union. Each of such
Employers and Unicn and the employees involved shall be deemed to
have approved any such account unless it shall file with the
Trustees written objections thereto within sixty (60) days after
receipt of such account, and in the absence of such objection the
Trustees shall be released, relieved and discharged with respect
to all matters and things set forth in such account as though the
same had been settled by the decree of a court of competent

jurisdiction.

Section 21. The Trustees shall administer the Pension
Fund in conformity with this Agreement and Declaration of Trust,
and with the requirements of the Labor Management Relations Act
of 1947, as amended and the Employee Retirement Income Security

Act of 1974, and all other applicable laws.
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ARTICLE V.

COLLECTION OF CONTRIBUTIONS

Section 1. (a) Each and every Employer shall pay to
the Trustees the Contributions required by his written Collective
Bargaining Agreement with the Union. The Trustees shall be
entitled to demand and recover the said Contributions in their
own name as Trustees for the uses and purposes hereiln set forth.
Employer Contributions for all payroll periods ending during a

calendar month must be paid no later than the 10th day of the

following calendar month.

(b) Detailed reports of such payments in
the form and manner and at such times as may be directed by the
Trustees shall be made to the Trustees by each Employer. The
initial report shall be complete in all details. Thereafter all
additions, subtractions and other changes shall be reported each

month concurrently with payment.

(c) The Trustees may at any time audit
the pertinent records of any Employer in connection with the
above. In the event the Employer fails to submit the required
reports and/or pertinent books and records for audit within
twenty (20) days after written demand, the Trustees,‘or their
agents, may compute the sum due for any month by adding 10% to
the number of hours for the month in which the largest number of

hours were reported in the previous twelve (12) reports submitted
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by the Employer (hereinafter referred to as the base month). 1In
the event there was an audit disclosing unreported hours for the
base month, the amount of said unreported hours plus 10% thereof
shall be added to arrive at the total hours. The total number of
hours for the unreported period as determined aforesaid shall be
multiplied by the current contribution rate, and the amount of
contributions so computed shall be binding on the Employer and
shall be deemed the amount of unpaid contributions due from the
Employer for the purposes of any legal proceedings.

Section 2. The Trustees shall have the power to demand,
collect and receive Employer Contributions, and shall hold the
same separately as part of the Fund for the purposees specified
in this Agreement and Declaration of Trust,.

Section 3. The failure of an Employer to pay the
contributions required hereunder promptly when due shall be a
violation of the Collective Bargaining Agreement as well as a
violation of the Employer's obligations hereunder. Nonpayment by
an Employer of any monies due shall not relieve any other
Employer from his obligation to make payments. 1In addition to
any other remedies to which the parties may be entitled an
Employer in default under Section 1 of this Article shall be
obliged to pay interest, at the rate established on the monies
due to the Trustees from the first day of the month when the
payment was due to the date when payment is made, together with
all expenses of collection incurred by the Trustees including

actual attorney's fees, actual auditor's fees, and costs.
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Section 4. 1In the case of an Employer that fails to
make the contributions to the Funds for which it is obligated, in
accordance with the terms ang conditions of its obligation, the
Trustees may bring an action on behalf of the Funds pursuant to
sections 502(g)(2) and 515 of ERISA to enforce the Employer's

obligation.

Sectien 5. 1In any action under Section 4 the Employer

shall pay to the PFund:

a) the unpaid contributions,

b) interest on the unpaid
contributions, determined at the rate of 18% from the first day

of the month in which the payment was due to the actual date of

payment,

¢) liquidated damages as provided in

Section 502(g}(2)(c) of ERISA,

d) reasonable attorney's fees and costs

of the action, and

€) such other legal or equitable relief

as the court deems appropriate.

Section 6. Nothing in this section shall be construed
as a wailver or limitation on the Funds' or the Trustees' right to

enforce an employer's contribution obligation in any other type
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of proceeding. In addition to any other enforcement remedies
which may exist under the Collective Bargaining Agreements and
under this Agreement and Declaration of Trust, the Trustees are
authorized and empowered to take whatever proceedings may be
proper and necessary in thier discretion for enforcement of
Employers' obligations including but not limited to proceedings
at law and in equity and arbitration and any remedies which would
be generally available to the parties for enforcement of

Collective Bargaining Agreements.

ARTICLE V(a).

EMPLOYER WITHDRAWAL LIABILITY

Section 1. (a) An Employer that withdraws from the
Pension Plan on or after September 26, 1980 shall owe and pay
Withdrawal Liability to the Pension Fund, as determined under
this Article and ERISA. The Employer's rights, duties and
liabilities in connection with the Plan's claim for withdrawal
liability to the extent not expressly provided for herein shall

be governed by ERISA.

(b) For purpose of this Article, all
corporations, trades, or businesses that are under tﬁe common
control, as defined in regulations promulgated by the pension
Benefit Guaranty Corporation ("PBGC") or by Internal Revenue
Service and adopted by the PBGC, are considered a single employer

and the entity resulting from a change in corporate structure or
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a change to an unincorporated entity is considered the original

Employer.

Section 2, (a) Except as provided in this section a

Withdrawal of an Employer occurs if the Employer:

(1) permanently ceases to have an

obligation to contribute to the Pension Fund, or

(2) permanently ceases all covered

operations under the Pension Fund.

(b) A Withdrawal does not occur solely
because the Employer temporarily suspends contributions to the

Pension Fund during a labor dispute involving its Employees.

(¢) A Withdrawal does not occur solely
because of a change in the corporate structure of the Employer or
because of a change to an unincorporated structure, provided that
the change does not interrupt the Employer's contributions and

obligation to contribute hereunder,

(d) A Withdrawal of an Employer ("the
Seller") does not occur solely because, as a result of a bona
fide or arms-length sale of assets to annual unrelated party
("the Purchaser"), the Seller ceases covered opérations under
the Pension Fund or ceases to have an obligation to contribute to

the Pension Fund for its covered operations, if
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(1} The Purchaser assumes the
obligation to contribute to the Pension Fund for such operations
on behalf of Substantially the same number of contribution base

units for which the Seller was required to contribute;

(2) The Purchaser provides to the
Fund for a period of five Plan Years commencing with the Plan
ear beginning after the sale of assets, a bond, amount held ip
éscrow, letter of credit, or other credit arrangement
Satisfactory to the Trustees 1in an amount equal to the greater

of:

(@) the average annual
contributions required to be made to the Fund by the Seller with
respect to such operations for the three Plan Years pbreceding the

Plan Year in which the sale Qccurs, or

(b) the annual Pension Fung
contributions required to be made by the Seller with respect to
Such operations for the last plan vear before the Plan Year in
which the sale occured, which bond, escrow or letter of credit,
shall be paid to the Pension Fund if the Purchaser withdraws from
the Pension Fund, or fails to make a contributions té the Pension
Fund when due at any time during the first five plan Years

beginning after the sale; ang

(¢) the contract for sale

provides that if the Purchaser withdraws with respect to such
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operations, whether or not the withdrawal is a withdrawal with
respect to the Purchaser's total operations during the first five
Plan Years Specified above, the Seller is secondarily liable for
any Withdrawal Liability it would have owed to the Fund (but for
this section) 1f the Purchaser's liability with respect to such

operations is not paid.

(3) If the Purchaser withdraws with
respect to such operartions within five Plan vears and fails to
make any Withdrawal Liability payment when due, then the Seller
shall pay to the Fund an amount equal to the payment that would

have been due from the Seller but for this section.

(4) If the Seller liquidates or
distributes all or substantially all of its assets before the end
of the five Plan vear period specified above, then the Seller
shall provide to the Pension Fund a bond, amount in €SCrow or
other credit arrangement satisfactory to the Trustees in an
amount equal to the pPresent value of the Withdrawal Liability the

Seller would have had but for this subsection.

(a) The date of an Employer's
Withdrawal is the earlier of the date the Employer ceases to have
an obligation to contribute to the Fund or the date its covered

Operations cease,

Section 3, (a) The amount of an Employer's liability

for a Withdrawal shall be its initial liability amount determined
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in accordance with ERISA Section 4211(c)(3), reduced in
accordance with Subsection (b), determined as of the end of the

Plan Year pPreceding the date of the Employer's Withdrawal.

(b) (1) From the initial liability

amount, there shall be deducted the lesser of:
(1) $50,000, or

(1i) 3/4 of 1 percent of the
Fund's unfundegd vested liability as of the end of the Plan vear
bPreceding the Employer's Withdrawal, less the excess of the

initial amount over $100,000.

(2) The amount of the initial
liability remaining after application of paragraph (1) shall be
reduced, in accordance with Section 4(a), to the extent

applicable.

(3) The amount of initial liability
remaining after application of pParagraph (2) shall be reduced in
accordance with Section 4225 of ERISA, if and to the extent that
the Employer demonstrates that additional limitations under that
section apply. |

(4) The resultant amount of

liability after application of each of the above Subsections,
shall be the Employer's Withdrawal Liability,
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Section 4. (a) The Employer's Withdrawal Liability
shall be Payable in installments. The total amount due in each
12 month period beginning on the date of the first installment
shall be the product of --

pericd of 10 consecutive Plan Years ending with the Plan Year in

which the Withdrawal occurred, multiplied by

(2) the Employer's average annual
contribution base for the 3 consecutive Plan Years within the 10
consecutive Plan Years ending before the Year in which the
withdrawal occurred during which the Employer's contribution base

was not highest: ang

(3) provided however, that
installments shall not be payable in excess of twenty 12-month
periods, and the number of installments Payments due in the final
yYear shall be reduced So that the total payments will not exceed
the Employer's total amortized Withdrawal Liability, The number
of payments shall be determineq by applying interest rate used in

the most recent Actuarial valuation of the plan.

(b) If in connection with an Employer's
Withdrawal the Fund transfers benefit liabilities to another fung
to which the Employer has an obligation to contribute, the
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Section s, (a) Except as Otherwise provided in this
section, there is g Partial withdrawal by an Employer on the last

day of a Plan Year if for such Plan Year --

(1) there is a 70 percent

contribution decline, or

(2) there is a partial cessation of

the Employer's contribution obligation.
(b) For pPurpose of subsection (a) --

(1) (a) There is a@ 70 percent
contribution decline for any Plan Year if during each Plan Year
in the "3-year testing period" the contribution base units for
which the Employer is obligated to contribute to the Plan do not
exceed 30 percent of the contribution base units for the “high

base year".

(b) (1) the term "3-year
testing Period" means the period consisting of the plap Year and

the two immediately preceding Plan Years.
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(1i) the number of
contribution bage units referred to in Subparagraph (a) for the
"high base year" is the average number of such units for the two
Plan Years for which they were the highest within the five Plan
Years immediately Preceding the beginning of the 3-year testing
period. The pertinent contribution base units ended before June
30, 1980 shall be deemed to be equai to the Employer's

contribution base units for the Plan Year ended June 30, 1980,

(111) Contributions and
contribution base units allicable to a Collective Bargaining
Agreement with respect to which the Employer's contribution
obligation pPermanently ceased before September 26, 1580, or at a
facility for which the Employer bPermanently ceased to be
obligated to contribute (or permanently ceased all covered
operations) before September 26, 1980, shall not be taken into
account 1f, and to the extent that, the Employer demonstrates the
contributions and contribution base units allocable to such

Agreements or facility,

(2) (2) There is a partial
cessation of the Employer's contribution obligation for the Plan

Year if, during such year --

(1) the Employer
permanently ceases to have an obligation to contribute under one

Or more, but fewer thap all, collective Bargaining Agreements

<32~



under which the Employer has been obligated to contribute to the
Pension fund, but containg to perform work in the jurisdiction of
the Collective Bargaining Agreement of the type for which
contributions were previously required or transfers such work to

another location, or

(11) the Employer
atly ceases to have ap obligation to contribute to the
Fund with respect to work performed at one or more, but fewer
than all, of its facilities, but continues to perform work at the
facility of the type for which the obligation to contribute

Cceased.

(b) For purposes of ¢

Bargaining Agreement shall not be considered to have occurred
solely because one Agreement that requires contributions to the

Pension Fund has been substituted for another such Agreement.

(c) (i) Subsection {(a)(1)
above shall not apply to any Plan Year beginning before September

26, 1982,

(1i) subsection {a)(2)
above shall not apply to any cessation of contributions occurring

before September 26, 1980.

(d}) (1) The amount of

liability for a Partial withdrawal and the total amount due in a
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12-month period with respect to a Partial Withdrawal shall be pro
rata shares of the amounts determined as if the Employer had
withdrawn completely, in a manner consistent with the applicable

provisions of Sections 4206 and 4212 of ERISA.

(11) Notwithstanding

anything contained in paragraph (i) above, the liability of an
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set forth in regqulations prescribed by the PBGC.

Section 6. (a)(1l) As soon as practicable after an
Employer's Complete or Partial Withdrawal, the Trustees shall
notify the Employer of the amount of its Withdrawal Liability,
and the schedule of payments and demand payment in accordance

with the schedule,

(2) Within 90 days of the Employer's
receipt of the Trustee's notification and demand, the Employer
may ask the Trustees to review any specific matter relating to
the determination of the Employer's Withdrawal Liability and the
schedule of payments, idehtify any inaccuracy in the Trustees'
determination of the Employer's Withdrawal Liability, or furnish

any additional relevant information.

(3) The Trustees shall review the
matters raised by the Employer and shall notify the Employer of

their decision and the basis for such decision, including the
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reasons for any change in the determination. Such determination
upon review shall be issued by the Trustees within a reasonable

period of time.

(4) The failure of an Employer to
request review of the Trustees' determination in accordance with
Section 6(a)(2) shall preclude the Employer's request for
arbitration, unless the arbitration is jointly initiated by the

Trustees and the Employer in accordance with Section 6(b).

(b) (1) Any dispute between an Employer
and the Trustees concerning withdrawal liability shall be
resolved through arbitration in accordance with the provisions of

this subsection.

(2) The Employer or the Trustees may

initiate arbitration within 60 days following the earlier of:

(a2) the date of the Trustees'
notification to the Employer of their determination upon review

under Section 6(a)(3) or,

(b) 120 days after the date of

the Employer's request for review under Section 6(a)(2).

(3) The Employer and the Trustees
may jointly initiate arbitration within 180 days after the date
of the Trustees' initial demand to the Employer for payment of

its Withdrawal Liability,
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(4) An arbitration pursuant to this
section shall be conducted under the Multiemployer Pension Plan
Arbitration Rules of the American Arbitration Association, or
pursuant to such other fair and equitable rules as the Trustees
may adopt. The arbitrator shall have the power to award

attorneys' fees and costs.

{5} In any such arbitration, the
Trustees' determinations of and in connection with Withdrawal
Liability and the schedule of payment shall be presumed correct
unless the Employer shows by a preponderance of the evidence that
a determination was unreasonable or clearly erroneous. The
Trustees' determination of the Fund's unfunded vested liability
for a Plan Year shall likewise be presumed correct unless the
Employer shows by a preponderance of the evidence that the
actuarial assumptions used in the determination were in the
aggregate unreasonable (taking into account the experience of the
Fund and reasonable expectations) or that the Fund's actuary made

a@ significant error in applying the actuarial assumptions or

methods.

(c) (1) An Employer's Withdrawal
Liability shall be paid in equal monthly installments. Payment
shall be due notwithstanding the pendency of anyvreview,
arbitration or other proceedings, beginning the first day of the
month that begins at least 10 days after the date of notice of,
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and demand for, payment is sent to the Employer pursuant to
Section 5(a)(l), except that the Trustees may, in their
discretion, require the initial payment on the first day of the
month following the demand even if there are less than 10 days
between the demand and the due date, if the circumstances so
warrant. Interest shall accrue on any late payment from the date
the payment was due until the date paid, at an annual rate equal
to the prime rate charge by the Bank of New York on the first day
of the month in which payment was due. For each succeeding
twelve month period that any amount in default remains unpaid,
interest shall be charged on the unpaid amount (including accrued
interest) at the prime rate in effect on the anniversary date of

the date as of which the initial interest rate was determined.

(2) If, following review,
arbitration or other proceedings, the amount of the Employer's
Withdrawal Liability is determined to be different from the
amount set forth in the Trustees: initial notice and demand,
adjustment shall be made by reducing or increasing the total
number of installment payments due. If the Employer has paid
more than the amount finally determined to be its withdrawal

Liability, the Plan shall refund the excess.

(d) (1) An Employee is in default on its

Withdrawal Liability payments if --

(&) any installment is not paid

when due,
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(b) the Plan has notified the
Employer of its failure to pay the liability on the date it was

due, and

(c) the Employer has failed to
pay the past-due installment within 60 days after is receipt of

the non-payment notice.

(2) In addition to the event
described in Paragraph (1) the Trustees may determine that an
Employer is in default if a petition is filed in Bankruptcy Court
with respect to the Employer, if the Employer sells a significant
portion of its assets after it has withdrawn from the Pension
Fund, if there is an assignment for the benefit of creditors with
respect to the Employer, or upon the occurrence of any event or
circumstances indicating that the Employer will be unable to pay
its future obligations of Withdrawal Liability.

{3) In the case of a default on
Withdrawal Liability, the Trustees may require immediate payment
of the outstanding balance of the Employer's Liability, plus
accrued interest-on the total outstanding amount from the due

date of the first payment which was not timely made.

(e) An Employer may prepéy all or part of
its withdrawal Liability without penalty, subject to such rules

and conditions as the Trustees may promulgate,
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(f) The Trustees may adopt rules
providing other terms and conditions for an Employer to satisfy
its withdrawal Liability consistent with the purpose and

standards of ERISA, and not inconsistent with regulations of the

PBGC.

(g) The Trustees may require that an
Employer post a bond, or provide to the Pension Plan other

security, if --

(1) the Employer's payment schedule

would extend for longer than 18 months;

(2) the Employer is the subject of a
petition under the Bankruptcy Code, or similar proceedings under

state or federal laws;

(3) substantially all of the
Employer's assets are sold, distributed or transferred out of the

Jurisdiction of the courts of the United States, or

(4) 1in any Plan Year, the
contribution base units for which an Employer contributes to the
Plan do not exceed thirty percent of the average numEer of
contribution base units for the two Plan Years for which such
contribution base units were the highest within the five Plan

Years immediately preceding the Plan Year at issue.
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Section 7. (a) If, after a Partial withdrawal, an
Employer again incurs liability for a Complete or Partial
Withdrawal, the liability incurred as a result of the later
Withdrawal(s) shall be adjusted to the extent necessary to avoid

duplication of liability.

(b) The liability of an Employer for a
Partial wWithdrawal under Section s(a)(l) shall be reduced or

eliminated in accordance with Section 4208 of ERISA.

(c) If an Employer that has withdrawn
from the Pension Fund later renews the obligation to contribute,
the unpaid balance of the Employer's liability incurred on
account of the earlier Withdrawal shall be reduced in accordance
with rules adopted by the Trustees pursuant to reqgulations of the

PBGC,

Section 8. Notwithstanding any other provision of
this Article, if all or substantially all contributing Employers
withdraw from the Plan pursuant to an agreement or arrangement,
as determined under ERISA sections 4209 and 4219(c){1)(D), the
Withdrawal Liability of eahc such Employer shall be adjusted in
accordance with those ERISA sections and any regulations issued

pursuant thereto.

Section 9. (a) Any notice that must be given to an

Employer under this Article or under Subtitle E of Title IV of
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ERISA shall be sufficient if given to the specific member of a
commonly controlled group that has or has had the obligation to

contribute under the Plan.

(b) Notice shall also be given to any
other member of the controlled group that the Employer identifies

and specifically designates to receive notices hereunder.

Section 10. The Trustees may bring an action in
federal court to enforce and collect withdrawal liability, in
which event all of the remedies available pursuant to Section 6

of Article VI of this Agreement shall apply.

ARTICLE VI.

TERMINATION OF INDIVIDUAL EMPLOYERS

Section 1. An Employer shall cease to be an Employer

under this Agreement and Declaration of Trust whenever:

(a) Any Employer Contribution or other
payment required to be made by such Employer to or for the
account of the Trust Pund shall not be paid when due; or

(b) Such Employer no longer §ualifies as

an Employer as defined in Section 1 of Article I hereof.

Section 2. When, as provided in Section 1 of this
Article VI, an Employer ceases to be an Employer hereunder, such

Employer shall have no further rights or powers under this
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Agreement and Declaration of Trust, except as hereinafter in this

Article VI provided.

Section 3. An Employer who ceases to be an Employer
hereunder for the reason stated in Section 1l(a) of this Article
VI, upon payment to the Trustees of all amounts then due from
him, including any interest accrued thereon, and any expenses
incurred in connection with his default, may be reinstated
hereunder by the Trustees, and in such event the Employees of
such Employer shall again be entitled to the benefits of this
Agreement and Declaration of Trust, subject to such conditions as

may be provided therefor in the pension plan.

Section 4. An Employer who ceases to be an Employer
hereunder for the reason stated in Section l{a) of this Article
VI shall continue to remain fully liable for Employer
Contributions or other payments due hereunder, and an Employer
who ceases to be an Employer for the reason stated in Section
1(b) of this Article VI shall remain liable for any Employer
Contributions or other payments which, under the circumstances,
may be due to the Trustees under the Collective Bargaining

Agreement or this Agreement and Declaration of Trust.

ARTICLE VII.

TERMINATION OF THE TRUST

Section 1. (a)} The Trust may be terminated when
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between the Employers and the Unions requiring any Employer

Contributions to the Trust Fund for the purposes hereinabove

provided.

(b) The Trust may be terminated at any
time by the unanimous vote of all Trustees, with the consent of

the Employers and the Union,

(c} In the event of termination of the
Trust, the Trustees shall notify the Pension Benefit Guaranty
Corporation as required by the Employee Retirement Income
Security Act of 1974 and shall allocate assets and take all other

termination steps in conformity to said law.

Section 2. 1In the event of termination of the Trust,
the Trustees shall apply the Fund to pay or to provide for the
payment of any and all obligations of the said Trust and
distribute and apply any remaining surplus in accordance with the
provisions of the Pension Plan; provided, however, that no part
of the corpus or income of said Trust shall be used for or
diverted to purposes other than the exclusive benefit of
Employees, retired Employees, or the families or beneficiaries of
Employees or retired Employees, or the administrativé expenses of
said Trust or the Pension Plan or for other payments in

accordance with the provisions of such Plan or Plans.

Section 3. Upon termination of the Trust, the Trustees

shall forthwith notify the Union and each Empleyer, and the
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insurance carrier or carriers of the policy or policies and all
other necessary parties, and shall continue as Trustees for the
purpose of winding up the affairs of the Trust, and may take any
action with regard to any policy or policies which may be
required by the insurance carrier or carriers of such policy or

policies and which the Trustees, in their discretion, may deem

ARTICLE VIII.

MISCELLANEOUS PROVISICONS

Section 1. Each Employer shall promptly furnish to the
Trustees on demand any and all records of his Employees
concerning the classifications of such Employees, their names,
social security number, the amount of wages paid and hours
worked, and any and all other payroll records and information
that the Trustees may require in connection with the
administration of the Trust and for no other purpose. Each
Employer shall also submit in writing to the Trustees at such
regular periodic intervals and in such form as the Trustees may
establish such of the above data and information as may be
requested by the Trustees. The Trustees, or their aﬁthorized
representatives, may examine and audit the pertinent payroll
books and records of each Employer whenever such examination is
deemed necessary or advisable by the Trustees in connection with

the proper administration of the Trusts,

44—~



Section 2. (a) No Employee nor any person claiming
by or through such Employee by reason of having been named a
beneficiary in a certificate or otherwise shall have any right,
title or interest in or to the funds or othér property of the

Trust Fund or any part thereof, except as specifically provided.

{(b) No moneys, property or equity or
interest of any nature whatsoever in the Trust Fund or policies
or benefits or moneys payable thereform shall be subject in any
manner, by any Employee or person claiming through such Employee
to anticipation, alienation, sale, transfer, assignment, pledge,
encumbrance, garnishment, mortgage, lien, or charge, and any

attempt to cause the same to be subject thereto shall be null and

void.

Section 3. No person, partnership, corporation or
association dealing with the Trustees shall be obliged to see to
the application of any funds or property of the Trust or to see
that the terms of the Trust have been complied with or be obliged
to inquire into the necessity or expediency of any act of the
Trustees and every instrument executed by the Trustees shall be
conclusive in favor of any person, partnership, corpdration or

assoclation relying thereon that:

(a) at the time of the delivery of said

instrument the Trust was in full force and effect:
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(b} said instrument was effected in
accordance with the terms and conditions of this Agreement and

Declaration of Trust; and

(c) the Trustees were duly authorized and

empowered to execute such instrument.

Declaration of Trust, or any amendment hereof, or in the pension
plan or any amendment thereof, to the contrary notwithstanding,
no part of the corpus or income of the Pension Trust Fund shall
be used for, or diverted to, purposes other than for the
exclusive benefit of the Employees, retired Employees, or the
wives and children of beneficiaries of Employees or Retired
Employees, or the expenses (including taxes) of said Trust Fund

and the Pension Plan.

Section 5. The Trustees shall have and maintain an
office in the City and County of New York. The Trustees may from
time to time change the location of their office within the City
and County of New York but no change shall be effective until

notice thereof shall have been given to the Union and Employers.

Section 6. The address of the Union and of each of the
Employers shall be that stated on the signature pages of this
Agreement and Declaration of Trust. The Union or Employer may

change its address by written notice to the Trustees stating the
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new address, and such changed addresses shall be kept on file by

the Trustees open to the inspection of any Trustee, the Union or

Employer.

Section 7. Notices given to the Trustees, Union,
Employers or other persons named herein shall (unless otherwise
specified) be sufficient if in writing and delivered to, or sent
by postpaid first class mail or prepaid telegram to, the
addresses thereof at his, their or its address above stated or
changed as above provided. Except as herein otherise provided,
distribution or delivery of any statement or document required
hereundewr to be made to the Trustees, Union or Employers shall
be sufficient if delivered in person or if sent by postpaid first
class mail to his, their or its address above stated or changed

as above provided.

ARTICLE IX.

AMENDMENTS

Subject to the provisions of Section 4 of Aritlce VIII
hereof, this Agreement and Declaration of Trust may be amended in
any respect from time to time by the Trustees, provided that each
such amendment shall be duly executed in writing by fhe Trustees
and annexed hereto and a copy thereof shall be distributed to the
Union and Employer. As to any amendment, the Trustees in their
sole discretion shall have full power to fix the effective date

thereof.
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ARTICLE X.
EXECUTION OF AGREEMENT

SITUS OF TRUSTS

Section 1. This Agreement and Declaration of Trust may
be executed in one or more counterparts. The signature of a
party on any counterpart shall be sufficient evidence of his

execution hereof.

Section 2. This Agreement and Declaration of Trust
shall be deemed to have been executed and delivered in, and with
reference to the laws of the State of New York, except as to
matters covered by the Employees Retirement Income Security Act
of 1974, and it and the Trust established and created hereunder
shall be governed by said laws. The Trustees shall be

accountable only in the State of New York.
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IN WITNESS WHEREOF, the respective Union and Employer
named herein have caused this instrument to be duly executed on
their behalf by their proper officers, thereunto duly authorized,
and the Trusttees named herein have hereunto set their respective

hands and seals the day and year first above written.

_ J/L
\ jﬂ EMPLOYER TRUSTEES - }f

i[ I - - / .1 g
Lxﬁ\v// YA-9 ) [ O r N /f” _/v“'

%ﬂ A
){;ﬂ fi Address
/\44“/ j)@ Vdhop Aye . sen A3 C7557
ég/ Address
1/ . 5
57(?4%“/ j@ém&?m? J@% /7%’%ﬁ
fess
UNION TRUSTEES
265 West 14th St., NY, NY 10011
f 57 : Address
( i4/<.\7%41“94;46f 265 West 14th St., NY, NY 10011
Z R Address
_gZ/[ﬁ/ 4;“- //(616¢L&1,/ 265 West 14th St., NY, NY 10011
r Address
(UNION)

MILK DRIVERS and DAIRY EMPLOYEES
UNION LOCAL 584, affiliated with the
International Brotherhood of Teamsters,

Chauffeurs, war se and Helpers
of Am
By : -
[;/ Title (Address)
(EMPLOYER)
‘Name of Company
By:.

Title {Address)
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of proceeding. In addition to any other enforcement remedies
which may exist under the Collective Bargaining Agreements and
under this Agreement and Declaration of Trust, the Trustees are
authorized and empowered to take whatever proceedings may be
proper and necessary in thier discretion for enforcement of
Employers' obligations including but not limited to proceedings
at law and in equity and arbitration and any remedies which would
be generally available to the parties for enforcement of

Collective Bargaining Agreements.

ARTICLE V(a).

EMPLOYER WITHDRAWAL LIABILITY

Section 1. (a) An Employer that withdraws from the
Pension Plan on or after September 26, 1980 shall owe and pay
Withdrawal Liability to the Pension Fund, as determined under
this Article and ERISA. The Employer's rights, duties and
liabilities in connection with the Plan's claim for withdrawal
liability to the extent not expressly provided for herein shall

be governed by ERISA.

(b) For purpose of this Article, all
corporations, trades, or businesses that are under tﬁe common
control, as defined in regulations promulgated by the pension
Benefit Guaranty Corporation ("PBGC") or by Internal Revenue
Service and adopted by the PBGC, are considered a single employer

and the entity resulting from a change in corporate structure or

€95-


jmorello
Highlight


a change to an unincorporated entity is considered the original

Employer.

Section 2, (a) Except as provided in this section a

Withdrawal of an Employer occurs if the Employer:

(1) permanently ceases to have an

obligation to contribute to the Pension Fund, or

(2) permanently ceases all covered

operations under the Pension Fund.

(b) A Withdrawal does not occur solely
because the Employer temporarily suspends contributions to the

Pension Fund during a labor dispute involving its Employees.

(¢) A Withdrawal does not occur solely
because of a change in the corporate structure of the Employer or
because of a change to an unincorporated structure, provided that
the change does not interrupt the Employer's contributions and

obligation to contribute hereunder,

(d) A Withdrawal of an Employer ("the
Seller") does not occur solely because, as a result of a bona
fide or arms-length sale of assets to annual unrelated party
("the Purchaser"), the Seller ceases covered opérations under
the Pension Fund or ceases to have an obligation to contribute to

the Pension Fund for its covered operations, if
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(1} The Purchaser assumes the
obligation to contribute to the Pension Fund for such operations
on behalf of Substantially the same number of contribution base

units for which the Seller was required to contribute;

(2) The Purchaser provides to the
Fund for a period of five Plan Years commencing with the Plan
ear beginning after the sale of assets, a bond, amount held ip
éscrow, letter of credit, or other credit arrangement
Satisfactory to the Trustees 1in an amount equal to the greater

of:

(@) the average annual
contributions required to be made to the Fund by the Seller with
respect to such operations for the three Plan Years pbreceding the

Plan Year in which the sale Qccurs, or

(b) the annual Pension Fung
contributions required to be made by the Seller with respect to
Such operations for the last plan vear before the Plan Year in
which the sale occured, which bond, escrow or letter of credit,
shall be paid to the Pension Fund if the Purchaser withdraws from
the Pension Fund, or fails to make a contributions té the Pension
Fund when due at any time during the first five plan Years

beginning after the sale; ang

(¢) the contract for sale

provides that if the Purchaser withdraws with respect to such
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operations, whether or not the withdrawal is a withdrawal with
respect to the Purchaser's total operations during the first five
Plan Years Specified above, the Seller is secondarily liable for
any Withdrawal Liability it would have owed to the Fund (but for
this section) 1f the Purchaser's liability with respect to such

operations is not paid.

(3) If the Purchaser withdraws with
respect to such operartions within five Plan vears and fails to
make any Withdrawal Liability payment when due, then the Seller
shall pay to the Fund an amount equal to the payment that would

have been due from the Seller but for this section.

(4) If the Seller liquidates or
distributes all or substantially all of its assets before the end
of the five Plan vear period specified above, then the Seller
shall provide to the Pension Fund a bond, amount in €SCrow or
other credit arrangement satisfactory to the Trustees in an
amount equal to the pPresent value of the Withdrawal Liability the

Seller would have had but for this subsection.

(a) The date of an Employer's
Withdrawal is the earlier of the date the Employer ceases to have
an obligation to contribute to the Fund or the date its covered

Operations cease,

Section 3, (a) The amount of an Employer's liability

for a Withdrawal shall be its initial liability amount determined
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in accordance with ERISA Section 4211(c)(3), reduced in
accordance with Subsection (b), determined as of the end of the

Plan Year pPreceding the date of the Employer's Withdrawal.

(b) (1) From the initial liability

amount, there shall be deducted the lesser of:
(1) $50,000, or

(1i) 3/4 of 1 percent of the
Fund's unfundegd vested liability as of the end of the Plan vear
bPreceding the Employer's Withdrawal, less the excess of the

initial amount over $100,000.

(2) The amount of the initial
liability remaining after application of paragraph (1) shall be
reduced, in accordance with Section 4(a), to the extent

applicable.

(3) The amount of initial liability
remaining after application of pParagraph (2) shall be reduced in
accordance with Section 4225 of ERISA, if and to the extent that
the Employer demonstrates that additional limitations under that
section apply. |

(4) The resultant amount of

liability after application of each of the above Subsections,
shall be the Employer's Withdrawal Liability,
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Section 4. (a) The Employer's Withdrawal Liability
shall be Payable in installments. The total amount due in each
12 month period beginning on the date of the first installment
shall be the product of --

pericd of 10 consecutive Plan Years ending with the Plan Year in

which the Withdrawal occurred, multiplied by

(2) the Employer's average annual
contribution base for the 3 consecutive Plan Years within the 10
consecutive Plan Years ending before the Year in which the
withdrawal occurred during which the Employer's contribution base

was not highest: ang

(3) provided however, that
installments shall not be payable in excess of twenty 12-month
periods, and the number of installments Payments due in the final
yYear shall be reduced So that the total payments will not exceed
the Employer's total amortized Withdrawal Liability, The number
of payments shall be determineq by applying interest rate used in

the most recent Actuarial valuation of the plan.

(b) If in connection with an Employer's
Withdrawal the Fund transfers benefit liabilities to another fung
to which the Employer has an obligation to contribute, the
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Section s, (a) Except as Otherwise provided in this
section, there is g Partial withdrawal by an Employer on the last

day of a Plan Year if for such Plan Year --

(1) there is a 70 percent

contribution decline, or

(2) there is a partial cessation of

the Employer's contribution obligation.
(b) For pPurpose of subsection (a) --

(1) (a) There is a@ 70 percent
contribution decline for any Plan Year if during each Plan Year
in the "3-year testing period" the contribution base units for
which the Employer is obligated to contribute to the Plan do not
exceed 30 percent of the contribution base units for the “high

base year".

(b) (1) the term "3-year
testing Period" means the period consisting of the plap Year and

the two immediately preceding Plan Years.
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(1i) the number of
contribution bage units referred to in Subparagraph (a) for the
"high base year" is the average number of such units for the two
Plan Years for which they were the highest within the five Plan
Years immediately Preceding the beginning of the 3-year testing
period. The pertinent contribution base units ended before June
30, 1980 shall be deemed to be equai to the Employer's

contribution base units for the Plan Year ended June 30, 1980,

(111) Contributions and
contribution base units allicable to a Collective Bargaining
Agreement with respect to which the Employer's contribution
obligation pPermanently ceased before September 26, 1580, or at a
facility for which the Employer bPermanently ceased to be
obligated to contribute (or permanently ceased all covered
operations) before September 26, 1980, shall not be taken into
account 1f, and to the extent that, the Employer demonstrates the
contributions and contribution base units allocable to such

Agreements or facility,

(2) (2) There is a partial
cessation of the Employer's contribution obligation for the Plan

Year if, during such year --

(1) the Employer
permanently ceases to have an obligation to contribute under one

Or more, but fewer thap all, collective Bargaining Agreements
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under which the Employer has been obligated to contribute to the
Pension fund, but containg to perform work in the jurisdiction of
the Collective Bargaining Agreement of the type for which
contributions were previously required or transfers such work to

another location, or

(11) the Employer
atly ceases to have ap obligation to contribute to the
Fund with respect to work performed at one or more, but fewer
than all, of its facilities, but continues to perform work at the
facility of the type for which the obligation to contribute

Cceased.

(b) For purposes of ¢

Bargaining Agreement shall not be considered to have occurred
solely because one Agreement that requires contributions to the

Pension Fund has been substituted for another such Agreement.

(c) (i) Subsection {(a)(1)
above shall not apply to any Plan Year beginning before September

26, 1982,

(1i) subsection {a)(2)
above shall not apply to any cessation of contributions occurring

before September 26, 1980.

(d}) (1) The amount of

liability for a Partial withdrawal and the total amount due in a
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12-month period with respect to a Partial Withdrawal shall be pro
rata shares of the amounts determined as if the Employer had
withdrawn completely, in a manner consistent with the applicable

provisions of Sections 4206 and 4212 of ERISA.

(11) Notwithstanding

anything contained in paragraph (i) above, the liability of an
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set forth in regqulations prescribed by the PBGC.

Section 6. (a)(1l) As soon as practicable after an
Employer's Complete or Partial Withdrawal, the Trustees shall
notify the Employer of the amount of its Withdrawal Liability,
and the schedule of payments and demand payment in accordance

with the schedule,

(2) Within 90 days of the Employer's
receipt of the Trustee's notification and demand, the Employer
may ask the Trustees to review any specific matter relating to
the determination of the Employer's Withdrawal Liability and the
schedule of payments, idehtify any inaccuracy in the Trustees'
determination of the Employer's Withdrawal Liability, or furnish

any additional relevant information.

(3) The Trustees shall review the
matters raised by the Employer and shall notify the Employer of

their decision and the basis for such decision, including the
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reasons for any change in the determination. Such determination
upon review shall be issued by the Trustees within a reasonable

period of time.

(4) The failure of an Employer to
request review of the Trustees' determination in accordance with
Section 6(a)(2) shall preclude the Employer's request for
arbitration, unless the arbitration is jointly initiated by the

Trustees and the Employer in accordance with Section 6(b).

(b) (1) Any dispute between an Employer
and the Trustees concerning withdrawal liability shall be
resolved through arbitration in accordance with the provisions of

this subsection.

(2) The Employer or the Trustees may

initiate arbitration within 60 days following the earlier of:

(a2) the date of the Trustees'
notification to the Employer of their determination upon review

under Section 6(a)(3) or,

(b) 120 days after the date of

the Employer's request for review under Section 6(a)(2).

(3) The Employer and the Trustees
may jointly initiate arbitration within 180 days after the date
of the Trustees' initial demand to the Employer for payment of

its Withdrawal Liability,
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(4) An arbitration pursuant to this
section shall be conducted under the Multiemployer Pension Plan
Arbitration Rules of the American Arbitration Association, or
pursuant to such other fair and equitable rules as the Trustees
may adopt. The arbitrator shall have the power to award

attorneys' fees and costs.

{5} In any such arbitration, the
Trustees' determinations of and in connection with Withdrawal
Liability and the schedule of payment shall be presumed correct
unless the Employer shows by a preponderance of the evidence that
a determination was unreasonable or clearly erroneous. The
Trustees' determination of the Fund's unfunded vested liability
for a Plan Year shall likewise be presumed correct unless the
Employer shows by a preponderance of the evidence that the
actuarial assumptions used in the determination were in the
aggregate unreasonable (taking into account the experience of the
Fund and reasonable expectations) or that the Fund's actuary made

a@ significant error in applying the actuarial assumptions or

methods.

(c) (1) An Employer's Withdrawal
Liability shall be paid in equal monthly installments. Payment
shall be due notwithstanding the pendency of anyvreview,
arbitration or other proceedings, beginning the first day of the
month that begins at least 10 days after the date of notice of,
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and demand for, payment is sent to the Employer pursuant to
Section 5(a)(l), except that the Trustees may, in their
discretion, require the initial payment on the first day of the
month following the demand even if there are less than 10 days
between the demand and the due date, if the circumstances so
warrant. Interest shall accrue on any late payment from the date
the payment was due until the date paid, at an annual rate equal
to the prime rate charge by the Bank of New York on the first day
of the month in which payment was due. For each succeeding
twelve month period that any amount in default remains unpaid,
interest shall be charged on the unpaid amount (including accrued
interest) at the prime rate in effect on the anniversary date of

the date as of which the initial interest rate was determined.

(2) If, following review,
arbitration or other proceedings, the amount of the Employer's
Withdrawal Liability is determined to be different from the
amount set forth in the Trustees: initial notice and demand,
adjustment shall be made by reducing or increasing the total
number of installment payments due. If the Employer has paid
more than the amount finally determined to be its withdrawal

Liability, the Plan shall refund the excess.

(d) (1) An Employee is in default on its

Withdrawal Liability payments if --

(&) any installment is not paid

when due,
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(b) the Plan has notified the
Employer of its failure to pay the liability on the date it was

due, and

(c) the Employer has failed to
pay the past-due installment within 60 days after is receipt of

the non-payment notice.

(2) In addition to the event
described in Paragraph (1) the Trustees may determine that an
Employer is in default if a petition is filed in Bankruptcy Court
with respect to the Employer, if the Employer sells a significant
portion of its assets after it has withdrawn from the Pension
Fund, if there is an assignment for the benefit of creditors with
respect to the Employer, or upon the occurrence of any event or
circumstances indicating that the Employer will be unable to pay
its future obligations of Withdrawal Liability.

{3) In the case of a default on
Withdrawal Liability, the Trustees may require immediate payment
of the outstanding balance of the Employer's Liability, plus
accrued interest-on the total outstanding amount from the due

date of the first payment which was not timely made.

(e) An Employer may prepéy all or part of
its withdrawal Liability without penalty, subject to such rules

and conditions as the Trustees may promulgate,
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(f) The Trustees may adopt rules
providing other terms and conditions for an Employer to satisfy
its withdrawal Liability consistent with the purpose and

standards of ERISA, and not inconsistent with regulations of the

PBGC.

(g) The Trustees may require that an
Employer post a bond, or provide to the Pension Plan other

security, if --

(1) the Employer's payment schedule

would extend for longer than 18 months;

(2) the Employer is the subject of a
petition under the Bankruptcy Code, or similar proceedings under

state or federal laws;

(3) substantially all of the
Employer's assets are sold, distributed or transferred out of the

Jurisdiction of the courts of the United States, or

(4) 1in any Plan Year, the
contribution base units for which an Employer contributes to the
Plan do not exceed thirty percent of the average numEer of
contribution base units for the two Plan Years for which such
contribution base units were the highest within the five Plan

Years immediately preceding the Plan Year at issue.
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Section 7. (a) If, after a Partial withdrawal, an
Employer again incurs liability for a Complete or Partial
Withdrawal, the liability incurred as a result of the later
Withdrawal(s) shall be adjusted to the extent necessary to avoid

duplication of liability.

(b) The liability of an Employer for a
Partial wWithdrawal under Section s(a)(l) shall be reduced or

eliminated in accordance with Section 4208 of ERISA.

(c) If an Employer that has withdrawn
from the Pension Fund later renews the obligation to contribute,
the unpaid balance of the Employer's liability incurred on
account of the earlier Withdrawal shall be reduced in accordance
with rules adopted by the Trustees pursuant to reqgulations of the

PBGC,

Section 8. Notwithstanding any other provision of
this Article, if all or substantially all contributing Employers
withdraw from the Plan pursuant to an agreement or arrangement,
as determined under ERISA sections 4209 and 4219(c){1)(D), the
Withdrawal Liability of eahc such Employer shall be adjusted in
accordance with those ERISA sections and any regulations issued

pursuant thereto.

Section 9. (a) Any notice that must be given to an

Employer under this Article or under Subtitle E of Title IV of
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ERISA shall be sufficient if given to the specific member of a
commonly controlled group that has or has had the obligation to

contribute under the Plan.

(b) Notice shall also be given to any
other member of the controlled group that the Employer identifies

and specifically designates to receive notices hereunder.

Section 10. The Trustees may bring an action in
federal court to enforce and collect withdrawal liability, in
which event all of the remedies available pursuant to Section 6

of Article VI of this Agreement shall apply.

ARTICLE VI.

TERMINATION OF INDIVIDUAL EMPLOYERS

Section 1. An Employer shall cease to be an Employer

under this Agreement and Declaration of Trust whenever:

(a) Any Employer Contribution or other
payment required to be made by such Employer to or for the
account of the Trust Pund shall not be paid when due; or

(b) Such Employer no longer §ualifies as

an Employer as defined in Section 1 of Article I hereof.

Section 2. When, as provided in Section 1 of this
Article VI, an Employer ceases to be an Employer hereunder, such

Employer shall have no further rights or powers under this
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