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MULTIEMPLOYER PROGRAM DIVISION  

LOCK-IN APPLICATION   

General Information 
Under § 4262.10(g) of PBGC’s Special Financial Assistance (SFA) regulation, a filer may 
submit a lock-in application for an SFA-eligible multiemployer plan.  The lock-in application is 
considered the plan’s initial application for SFA, and, as such, it locks in the plan’s base data 
upon the date of its filing to PBGC.  Base data are the plan’s SFA measurement date, participant 
census data, non-SFA interest rate, and SFA interest rate (see § 4262.11(c)).  Before March 11, 
2023, PBGC accepted a lock-in application only from a plan in priority group 5, priority group 6 
and only when the e-Filing Portal is temporarily closed.  Beginning March 11, 2023, PBGC will 
treat a priority group plan the same as a nonpriority group plan and accept a lock-in application 
regardless of whether the e-Filing portal is open or temporarily closed.   

A lock-in application requires identifying information about the plan and plan sponsor, a 
statement of intent to lock in the plan’s base data from an authorized trustee or other authorized 
representative, and a certification signed by an authorized trustee.  Upon receipt, PBGC will 
review the lock-in application only to ensure that it has been signed and provides the information 
required in § 4262.10(g) and these instructions.    

If the lock-in application satisfies the requirements of § 4262.10(g) and these instructions, then 
the application is considered filed and automatically denied for incompleteness (see  
§ 4262.10(g)(4)).  PBGC will record the application’s filing date to establish the plan’s base data.
If the lock-in application does not meet the requirements of § 4262.10(g) and these instructions,
PBGC will not consider the lock-in application filed.

PBGC will hold the lock-in application until the earlier of the date a revised application is filed 
for the plan or December 31, 2026.  The revised application must be completed in accordance 
with PBGC’s SFA regulation and the general instructions issued here and use the base data that 
was locked in as of the filing date of the lock-in application.   

Upon review of the plan’s revised application, if PBGC determines (based on the information 
available on the lock-in application filing date) that the plan was not eligible for SFA on the 
filing date of the lock-in application, then the lock-in application will not establish the plan’s 
base data (see §§ 4262.10(g)(1) and 4262.11(c)(2)).  If the plan subsequently becomes eligible 
for SFA, the plan may file a revised application no later than December 31, 2026, to  
demonstrate eligibility and establish the plan’s base data in accordance with § 4262.11.  
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Filing a Lock-In Application 
A lock-in application is subject to the filing rules in part 4000 of PBGC’s regulations.  To submit 
a lock-in application, a filer must complete the form attached to these instructions, submit the 
form to multiemployerprogram@pbgc.gov, and include as the subject of the email “Lock-In 
Application from (Plan Name)” or, if applicable, “Revised Lock-In Application from (Plan 
Name)” (see section below).  You may send questions about this form to 
multiemployerprogram@pbgc.gov with the subject “Lock-in Application Question from (Plan 
Name).”   

After a Lock-In Application Is Received 
PBGC will send a confirmation email to the filer’s email address listed in the lock-in application.  
The email will state that PBGC received a lock-in application for the plan.  If PBGC determines 
that the lock-in application does not meet the requirements of § 4262.10(g) and these 
instructions, then PBGC also will notify the filer.  If the filer does not receive an email from 
PBGC within 10 business days of submission, contact PBGC at 
multiemployerprogram@pbgc.gov.   

Filing a Revised Lock-In Application 
If a plan becomes aware before filing a revised application for PBGC review that it did not meet 
the eligibility requirements for SFA as of the lock-in application filing date, the plan may file a 
“revised lock-in” application when it subsequently becomes eligible.  For example, the 
requirements for eligibility for a critical status plan under § 4262.3(a)(3) are satisfied by the 
information required to be filed for the specified year (see Section D, Item (3)c. of the general 
instructions).  If a plan files a lock-in application as a critical status plan on June 1, 2023, and as 
of that date the plan has not filed a Form 5500 for the 2022 plan year (and the plan is unable to 
satisfy the active to inactive participant ratio requirement under § 4262.3(a)(3)(iii) for the 2020 
or 2021 plan years for which the Form 5500 has been filed), then the plan will have failed to 
establish eligibility for SFA as of the lock-in application filing date.  Accordingly, the lock-in 
application will not establish the plan’s base data under § 4262.11(c) for purposes of calculating 
the amount of SFA.  This is the case even if a Form 5500 for the 2022 plan year filed after the 
lock-in application filing date demonstrates that the ratio requirement under § 4262.3(a)(3)(iii) 
was met for the 2022 plan year.  

In that situation, a plan may file a revised lock-in application by submitting a new lock-in 
application with the check box in Part I filled in.  PBGC will process a revised lock-in 
application in the same manner as it would an initial lock-in application. The plan’s base data 
will be established by the earliest lock-in application filed by the eligible plan that satisfies the 
requirements of § 4262.10(g) and these instructions.  A revised lock-in application will not 
change the base data for a plan that previously filed a lock-in application if the plan was eligible 
for SFA as of the earlier filing date.         
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 Part I.  Plan Information   

___________________________________________________________________________________ 
Plan name 

___________________________________________ 
Role of filer 

___________________________________________ 
Street address of filer 

___________________________________________ 
City, State, ZIP Code of filer 

EIN           PN 

___________________________________________ 
Plan sponsor name 

___________________________________________ 
Street address of plan sponsor 

___________________________________________ 
City, State, ZIP Code of plan sponsor 

___________________________________________ 
Plan sponsor’s authorized representative’s name (if any; 
if none, then leave these spaces blank)    

___________________________________________ 
Street address of authorized representative 

___________________________________________ 
City, State, ZIP Code of authorized representative 

Check this box if this filing is a revised lock-in 
application. (If not, leave the box unchecked.)   

_________________________________ 
Name of filer 

__________________________________ 
Email address of filer  

__________________________________ 
Telephone number of filer  

__________________________________ 
Email address of plan sponsor 

__________________________________ 
Telephone number of plan sponsor 

__________________________________ 
Email address of authorized representative 

__________________________________ 
Telephone number of authorized 
representative  

Actuary Jeffrey Frizzell

601 Union Street, Suite 2415 jefff@rael-letson.com

Seattle, WA 98101 (206) 724-1020

9   4    2    3    6    4    6    6    9 0    0    1

Board of Trustees of Concession & Program Employees Local 468 Pension

Jeffrey Frizzell

601 Union Street, Suite 2415 jefff@rael-letson.com

Seattle, WA 98101 (206) 724-1020

Concession & Program Employees Local #468 Pension Plan

3530 Camino del Rio North #110

San Diego, CA  92018

jmt@coastbenefits.com 

(619) 280-2009
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