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Bricklayers Pension Fund of Western PA

PO Box 160

Troy, MI 48099-0160

Phone: (412) 317-6538 or Toll Free: (877) 270-1199
www.BACLocal9Benefits.org

March 28, 2025

Submitted electronically via PBGC e-filing portal
Pension Benefit Guaranty Corporation

1200 K Street, NW

Washington DC 20005

Re: Application for Special Financial Assistance
Dear Ms. Bode:

On behalf of the Board of Trustees of the Bricklayers Pension Fund of Western Pennsylvania
(“Trustees”), please accept this application for Special Financial Assistance (“SFA”) under Section 4262 of
the Employee Retirement Income Security Act of 1974, as amended (“ERISA”) and §4262 of PBGC’s SFA
Final Rule.

This application to the Pension Benefit Guaranty Corporation (“PBGC) constitutes the Trustees’
initial application as of the SFA measurement date of December 31, 2022 pursuant to the PBGC’s SFA Final
Rule.

The Bricklayers Pension Fund of Western Pennsylvania (“BrickPFWPa") is a multiemployer defined
benefit pension plan that is eligible to file this application for Special Financial Assistance at this time
because it was a Critical Status Plan under Section 4262.3(a)(3) of the Final Regulations for the 2020, 2021
and 2022 Plan Years. BrickPFWPa is not eligible to file is SFA application under a priority group
enumerated in Section 4262.10(d)(2). The Trustees applied to be added to the Wait List and then filed a
Lock-in Application as of March 30, 2023. Notice was provided that the e-filing Portal was open to receive
this Application as of March 26, 2025.

This application requests a SFA amount of $42,702,126 as of the measurement date of December
31, 2022. This amount was determined using the “basic method” applicable for non-MPRA Plans described
in §4262.4(a)(1)of PBGC’s SFA regulation.

The Attachments to this Letter include the information required under Section A, D and E of the
General Instructions for Filing Requirements for Multiemployer Plans Applying for SFA (“Instructions”).

Sincerely,

Carolyn Kusler

PO Box 160 « Troy MI 48099-0160
Toll Free 877-270-1199
www.BACLocal9Benefits.org
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Bricklayers Pension Fund of Western Pennsylvania
Applicatton for Special Financial Assistance — Section E: Certifications
EIN 25-6121713/ PN 001

(6) Certification by Plan Sponsor to Accuracy of Fair Market Value of
Assets

This is a Certification from the Board of Trustees for the Bricklayers Pension Fund of
Western Pennsylvania to the accuracy of the amount of the fair market value of assets
of the SFA Measurement date of December 31, 2022.

The Fair Market Value of assets is $ 51,762,150. This amount is supported by the audited
financial statement included in Section B of this SFA Application.

The reconciliation of the Plan’s assets from the audited financial statements as of

ed upon the above, we hereby certify the accuracy of the amount of the fair market
value of assets as of the SFA Measurement Date as $ 51,762,150.

Board of Trustees for the Bricklayers Pension Fund of Western Pennsylvania

Signed by:
l'\)iﬂia,m’ Haeen
By:| H
illiam Greer,
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Bricklayers Pension Fund of Western Pennsylvania
Application for Special Financial Assistance — Section E: Certifications
EIN 25-6121713/ PN 001

(10) Statement on Penalties of Perjury

Under penalty of perjury under the laws of the United States of America, | declare that |
have examined this application, including accompanying documents, and to the best of
my knowledge and belief, the application contains all the relevant facts relating to the
application, all statements of fact contained in the application are true, correct, and not
misleading because of omission of any material fact; and all accompanying documents
are what they purport to be.

Board of Trustees for the Bricklayers Penson Fund of Western Pennsylvania
Signed by: DocuSigned by:
| .- !!- A
By: I _m By:l ;"ﬁ"" busler

William Greer Carolyn Kusler
Date 3/28/2025 Date 3/28/2025




Docusign Envelope 10: [

Bricklayers Pension Fund of Western Pennsylvania )
Application for Special Financial Assistance — Section E: Certifications
EIN 25-6121713/ PN 001

(7)Executed Plan Amendment for SFA Compliance

FOURTEENTH AMENDMENT TO THE
BRICKLAYERS PENSION FUND OF
WESTERN PENNSYLVANIA
(As Amended and Restated January 1, 2015)

This Fourteenth Amendment to the Bricklayers Pension Fund of Western Pennsylvania, as
amended and restated effective January 1, 2015 (“Plan”), is made by the Board of Trustees for
the Bricklayers Pension Fund of Western Pennsylvania (“Trustees”).

WITNESSTH

WHEREAS, the Trustees currently administer and maintain the Plan for the benefit of
members covered thereunder; and

WHEREAS, the Trustees are the Plan Sponsor of the Plan as that term is defined in section
3(16)(B) of ERISA; and

WHEREAS, the Trustees filed a Lock-in Application prior to March 30, 2023 with the
Pension Benefit Guaranty Corporation (“PBGC”) under §4262 of the Employee Retirement
Income Security Act of 1974, as amended (“ERISA”), and 29 C.F.R. Part 4262 to allow the
Fund to apply for special financial assistance for the Plan on or after March 11, 2023 when
they are selected from the waiting list; and

WHEREAS, 29 C.F.R. Part 4262.6(e)(1) requires the Plan Sponsor of a plan applying for
special financial assistance to amend the plan to require that the plan be administered in
accordance with the restrictions and conditions specified in §4262 of ERISA and 29 C.F.R.
Part 4262 and that the amended be contingent upon approval by the PBGC of the Plan’s
application for special financial assistance; and

WHEREAS, the right to further amend the Plan has been reserved to the Trustees under
Article XIII of the Plan; and

WHEREAS, The Trustees wish to amend the Rules and Regulations of the Pension Trust
Fund in order to obtain approval of the application for Special Financial Assistance by the
PBGC

NOW, THEREFORE, the Trustees agree and declare that, effective on or after March 11,
2023 the Plan be, and hereby is, amended in the following respects:
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Bricklayers Pension Fund of Western Pennsylvania
Application for Special Financial Assistance - Section E: Certifications
EIN 25-6121713/ PN 001

ARTICLE XI, SECTION 11.05 shall be added in its entirety to read as follows:

Section 11.05  Compliance with PBGC Special Financial Assistance Restrictions and
Conditions

Beginning with the SFA measurement date of December 31, 2022 selected by the Plan in its
application for special financial assistance and through the last plan year ending in 2051,
notwithstanding anything to the contrary in this or any other governing document, the Plan
shall be administered in accordance with the restrictions and conditions specified in §4262 of
ERISA and 29 C.F.R. §4262. This Amendment is contingent upon approval by the PBGC of
the Plan’s application for special financial assistance.

EXCEPT, as herein amended or modified, all of the terms and provisions of the Rules and
Regulations of the Pension Trust Fund are hereby affirmed.

IN WITNESS WHEREOF, pursuant to the proper approval by the Trustees, the following
Employer and Union Trustees have affixed their signatures as of this  27th
day of March -, 202s.

BOARD OF TRUSTEES
DocuSigned by:
| Carﬁu, baslor
Carolyn Kusler Secretary
Signed by:
{Mﬂm ,w [l
William Greer, Union Trustee Charles Kosey, Employer Trustee

_ﬁfm Wﬂ .

Edwin Stevens, Employer Trustee

Signed by:

—

Ray Sekowski, Employer Trustee
DocuSigned by:

| Lham trarnis

Adam Harris, Employer Trustee

Glenn Smyers Jr. Union Trustee







Application to PBGC for Approval of Sp

APPLICATION CHECKLIST

Plan name:
EIN:
PN:

SFA Amount Requested
Your application will be considered incomplete if No is entered as a Plan Response for any of Checklist Items #1 through #39. In addition, if required to provide information due to a "'certain

ial Fi ial Assist: (SFA)

Bricklayers Pension Fund of Westem Pennsylvania

25-6121713

1

$42,702.126.00

Do NOT use this Application Checklist for a supplemented application. Instead use Application Checklist - Supplemented.

Filers provide responses here for each Checklist Item:

event" (see Addendum A of the SFA Filing Instructions), your

will be considered incompl

if No is entered as a Plan Response for any Checklist Items #40.a. through #49.b. If there

is a merger event described in Addendum A, your application will also be considered incomplete if No is entered as a Plan Response for any Checklist Items #50 through #63.

Explain all N/A responses. Provide comments
where noted. Also add any other optional
explanatory comments.

v20240717p

Unless otherwise specified:
YYYY = plan year
Plan Name = abbreviated plan name

Checklist SFA Filing Instructions Response Plan . Page Number In the e-Filing Portal, upload as I . :
Item # Reference Options Response Name of File(s) Uploaded Reference(s) Plan Comments Document Type Use this Filenaming Convention

5.b. Section B, ltem (3)  [If the most recent rehabilitation plan does not include historical documentation of rehabilitation plan Yes Yes BrickPFWPa - 2019 Rehabilitation Plan N/A Rehabilitation plan (or funding N/A
changes (if any) that occurred in calendar year 2020 and later, does the application include an No improvement plan, if applicable)
additional document with these details? N/A
Enter N/A if the historical document is contained in the rehabilitation plans.

6. Section B, Item (4) | Does the application include the plan's most recently filed (as of the filing date of the initial Yes Yes 2023Form5500BrickPFWPa N/A Latest annual return/report of YYYYForm5500 Plan Name
application) Form 5500 (Annual Return/Report of Employee Benefit Plan) and all schedules and No employee benefit plan (Form 5500)
attachments (including the audited financial statement)?
Is the 5500 filing provided as a single document using the required filename convention?

7.a. Does the application include the plan actuary's certification of plan status ("zone certification”) for Yes Yes 2018Zone20180330BrickPFWPa; N/A 7 reports are provided Zone certification YYYYZoneYYYYMMDD Plan Name,
the 2018 plan year and each subsequent annual certification completed before the filing date of the No 2019Zone20190329BrickPFWPa; where the first "YYYY" is the
initial application? N/A 2020Zonc20200327BrickPFWPa; applicable plan year, and

2021Zone2021033 i BrickPFWPa, "YYYYMMDD" 1s the date the
Enter N/A if the plan does not have to provide certifications for any requested plan year. 2022Z0one2022033 1 BrickPFWPa; certification was prepared.
2023Z0nc2023033 1 BrickPFWPa,
Is each zone certification (including the additional information identified in Checklist Items #7.b. 2024Zone20240328BrickPFWPa
and #7.c. below, if applicable) provided as a single document, separately for each plan year, using
the required filename convention?

7.b. Does the application include documentation for all zone certifications that clearly identifies all Yes N/A N/A - include as part of documents in N/A N/A - include as part of documents in | N/A - included in a single document

assumptions used including the interest rate used for funding standard account purposes? No Checklist Item #7.a. Checklist Item #7.a. for each plan year - See Checklist Item
N/A #1.a.

If such information is provided in an addendum, addendums are only required for the most recent

. actuarial certification of plan status completed before January 1, 2021 and each subsequent annual

Section B, Item (5) | certification.

Is this information included in the single document in Checklist Item #7.a. for the applicable plan
year?
Enter N/A if the plan entered N/A for Checklist Item #7a.

20f25
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Application to PBGC for Approval of Special Fi

APPLICATION CHECKLIST

Plan name: Bricklayers Pension Fund of Western Pennsylvania

EIN: 25:6121713

PN: e Filers provide responses here for each Checklist Item:
SFA Amount Requested: $42,702,126.00

ial Assist (SFA)

v20240717p

Do NOT use this Application Checklist for a supplemented application. Instead use Application Checklist - Supplemented.

is a merger event described in Addend

A, your apy

Your application will be considered incomplete if No is entered as a Plan Response for any of Checklist Items #1 through #39.. In addition, if required to provide information due to a "certain
event"” (see Addendum A of the SFA Filing Instructions), your application will be considered incomplete if No is entered as a Plan Response for any Checklist Items #40.a. through #49.b. If there
tion will also be considered incomplete if No is entered as a Plan Response for any Checklist Items #50 through #63.

Checklist SFA Filing Instructions
Item # Reference

Response
Options

Plan
Response

Name of File(s) Uploaded

Unless otherwise specified:
YYYY = plan year
Plan Name = abbreviated plan name

Explain all N/A responses. Provide comments
where noted. Also add any other optional
explanatory comments.

Page Number
Reference(s)

In the e-Filing Portal, upload as

Plan Comments Document Type

Use this Filenaming Convention

14. Section C, Item (2)

If the plan was required to enter 10,000 or more participants on line 6f of the most recently filed
Form 5500 (by the filing date of the initial application), does the application include a current listing
of the 15 largest contributing employers (the employers with the largest contribution amounts) and
the amount of contributions paid by each employer during the most recently completed plan year
before the filing date of the initial application (without regard to whether a contribution was made on
account of a year other than the most recently completed plan year)? If this information is required,
it is required for the 15 largest contributing employers even if the employer's contribution is less than
5% of total contributions.

Enter N/A if the plan is not required to provide this information. See Template 2.

Does the uploaded file use the required filenaming convention?

Yes
No
N/A

N/A

N/A Contributing employers Template 2 Plan Name

15. Section C, Item (3)

Does the application include historical plan information for the 2010 plan year through the plan year
immediately preceding the date the plan's initial application was filed that separately identifies: total
contributions, total contribution base units (including identification of the unit used), average
contribution rates, and number of active participants at the beginning of each plan year? For the same
period, does the application show all other sources of non-investment income such as withdrawal
hability payments collected, reciprocity contnibutions (if applicable), additional contributions from
the rehabilitation plan (if applicable), and other identifiable sources of contributions? See Template
3.

Does the uploaded file use the required filenaming convention?

Template 3 BrickPEWPa

N/A Historical Plan Financial Information
{CBUs, contribution rates, contribution
amounts, withdrawal hability
payments)

Template 3 Plan Name

16.a. Section C, Items (4)a.,
(4)e., and (4)f.

Does the application include the information used to determine the amount of SFA for the plan using |
the basic method described in § 4262.4(a)(1) based on a deterministic projection and using the
actuarial assumptions as described in § 4262.4(¢)?

See Template 4A, 44-4 SFA Details .4(a)(1) sheet and Section C, Item (4) of the SFA Filing
Instructions for more details on these requirements.

Does the uploaded file use the required filenaming convention?

No

Template 4a BrickPFWPa

N/A Projections for special financial
assistance (estimated income, benefit
payments and expenses)

Template 44 Plan Name

50f25




Application to PBGC for Approval of Special Fi ial Assist

APPLICATION CHECKLIST

Plan name: Bricklayers Pension Fund.of Western Pennsylvania

EIN: 25:6121713

PN: e e Filers provide responses here for each Checklist Item:
SFA Amount Requested: $42,702,126.00

(SFA)

Do NOT use this Application Checklist for a supplemented application. Instead use Application Checklist - Supplemented.

Your application will be considered incomplete if No is entered as a Plan Response for any of Checklist Items #1 through #39. In addition, if required to provide information due to a "certain
event"” (see Addendum A of the SFA Filing Instructions), your application will be considered incomplete if No is entered as a Plan Response for any Checklist Items #40.a. through #49.b. If there

is a merger event described in Add

4 3

A, your apy

tion will also be considered incomplete if No is entered as a Plan Response for any Checklist Items #50 through #63.

Explain all N/A responses. Provide comments
where noted. Also add any other optional
explanatory comments.

v20240717p

Unless otherwise specified:
YYYY = plan year
Plan Name = abbreviated plan name

Cll::;kl;“ SFA Fﬁ:fge :::tc:uctlons lg:l:;:;s: Rel:ll:::]se Name of File(s) Uploaded Pl:egfee :‘;:;l()sr Plan Comments In the e-gg:zfnl:z?’;l;p“ep load as Use this Filenaming Convention
16.b.1. Addendum D If the plan is a MPRA plan, does the application also include the information used to determine the Yes N/A N/A - included as part of Template 4A Plan N/A N/A N/A - included in Template 4A Plan
Section C, Item (4)a. - |amount of SFA for the plan using the increasing assets method described in § 4262.4(a)(2)(i) based No Name Name
MPRA plan information |on a deterministic projection and using the actuarial assumptions as described in § 4262.4(¢)? N/A
A. See Template 4A, 44-5 SFA Details .4(a)(2)(i) sheet and Addendum D for more details on these
requirements.
Addendum D
Section C, Itern (4)e. - |Enter N/A if the plan is not a MPRA Plan.
MPRA plan information
A.
16.b.ii. Addendum D If the plan is a MPRA plan for which the requested amount of SFA is determined using the Yes N/A N/A - included as part of Template 4A Plan N/A N/A N/A - included in Template 4A Plan
Section C, Item (4)f. - |increasing assets method described in § 4262.4(a)}(2)(i), does the application also explicitly identify No Name Name
MPRA plan information |the projected SFA exhaustion year based on the increasing assets method? See Template 4A, 44-5 N/A
A. SFA Details .4(a)(2)(i) sheet and Addendum D.
Enter N/A if the plan is not a MPRA Plan or if the requested amount of SFA is determined based on
the present value method.
16.b.1ii. Addendum D If the plan is a MPRA plan for which the requested amount of SFA is determined using the present Yes N/A N/A N/A Template 4B Plan Name
Section C, Item (4)a. - |value method described in § 4262.4(a)(2)(ii), does the application also include the information for No
MPRA plan information |such plans as shown in Template 4B, including 4B-1 SFA Ben Pmts sheet, 4B-2 SFA Details N/A
B 4(a)(2)(ii) sheet, and 4B-3 SFA Exhaustion sheet? See Addendum D and Template 4B.
Addendum D Enter N/A if the plan is not a MPRA Plan or if the requested amount of SFA is determined based on
Section C, Item (4)e.  [the increasing assets method.
(4)f., and (4)g. - MPRA
plan information B.
16.c. Section C, Items (4)b. |Does the application include identification of the non-SFA interest rate and the SFA interest rate, Yes Yes N/A - included as part of Template 4A Plan N/A N/A N/A - included in Template 4A Plan
and (4)c. including details on how each was determined? See Template 4A, 44-1 Interest Rates sheet. No Name Name
16.d. Section C, Item (4).c.ii. |For each year in the SFA coverage period, does the application include the projected benefit Yes Yes N/A - included as part of Template 4A Plan N/A N/A N/A - included in Template 4A Plan
payments (excluding make-up payments, if applicable), separately for current retirees and No Name Name
beneficiaries, current terminated vested participants not yet in pay status, current active participants,
and new entrants? See Template 4A, 44-2 SFA Ben Pmts sheet.

60f25




Application to PBGC for Approval of Special Fi ial Assist:

APPLICATION CHECKLIST

Plan name:
EIN:
PN:

(SFA)

Bricklayers Pension Fund of Western Pennsylvania

25-6121713

1

$42,702,126.00

Do NOT use this Application Checklist for a supplemented application. Instead use Application Checklist - Supplemented.

SFA Amount Req d

Your

will be consid

A3 Tot.
ed ¢

if No is entered as a Plan Response for any of Checklist Items #1 through #39. In addition, if required to provide information due to a "certain

event" (see Addendum A of the SFA Filing Instructions), your application will be considered incomplete if No is entered as a Plan Response for any Checklist Items #40.a. through #49.b. If there
is a merger event described in Addendum A, your application will also be considered incomplete if No is entered as a Plan Response for any Checklist Items #50 through #63.

Filers provide responses here for each Checklist Item:

Explain all N/A responses. Provide comments
where noted. Also add any other optional
explanatory comments.

v20240717p

Unless otherwise specified:
YYYY = plan year
Plan Name = abbreviated plan name

Checklist SFA Filing Instructions Response Plan . . Page Number In the e-Filing Portal, upload as R . .
Ttem # Reference Options Response Name of File(s) Uploaded Reference(s) Plan Comments Document Type Use this Filenaming Convention
l6.c. Section C, Item (4)e.iv. |For each year in the SFA coverage period, does the application include a breakdown of the Yes Yes N/A - included as part of Template 4A Plan N/A N/A N/A - included in Template 4A Plan
and (4)e.v. administrative expenses between PBGC premiums and all other administrative expenses? Does the No Name Name
application include the projected total number of participants at the beginning of each plan year in
the SFA coverage period? See Template 4A, 44-3 SFA Pcount and Admin Exp sheet.
17.a. Section C, Item (5)  |For a plan that is not a MPRA plan, does the application include a separate deterministic projection Yes Yes Template 5a BrickPFWPa N/A Projections for special financial Template 54 Plan Name
("Baseline") in the same format as Checklist Items #16.a., #16.d., and #16.e. that shows the amount No assistance (estimated income, benefit
of SFA that would be determined using the basic method if the assumptions/methods used are the N/A payments and expenses)
same as those used in the most recent actuarial certification of plan status completed before January
1, 2021 ("pre-2021 certification of plan status") excluding the plan's non-SFA interest rate and SFA
interest rate, which should be the same as in Checklist Item #16.a.? See Section C, Item (5) of the
SFA Filing Instructions for other potential exclusions from this requirement.
If (a) the plan is a MPRA plan, or if (b) this item is not required for a plan that is not a MPRA plan,
enter N/A. If entering N/A due to (b), add information in the Plan Comments to explain why this
item is not required.
Does the uploaded file use the required filenaming convention?
17.b. Addendum D For a MPRA plan for which the requested amount of SFA is determined using the increasing assets Yes N/A N/A Projections for special financial Template 5A Plan Name
Section C, Item (5)  |method, does the application include a separate deterministic projection ("Baseline”) in the same No assistance (estimated income, benefit
format as Checklist Items #16.b.1., #16.d., and #16.¢. that shows the amount of SFA that would be N/A payments and expenses)

determined using the increasing assets method if the assumptions/methods used are the same as those
used in the most recent actuarial certification of plan status completed before January 1, 2021 ("pre-
2021 certification of plan status") excluding the plan's non-SFA interest rate and SFA interest rate,
which should be the same as used in Checklist Item #16.b.1.? See Section C, Item (5) of the SFA
Filing Instructions for other potential exclusions from this requirement. Also see Addendum D.

If the plan is (a) not a MPRA plan, (b) a MPRA plan using the present value method, or (c) is
otherwise not required to provide this item, enter N/A. If entering N/A due to (c), add information in

the Plan Comments to explain why this item is not required.

Does the uploaded file use the required filenaming convention?

70f25




Application to PBGC for Approval of Special Fi ial Assist

APPLICATION CHECKLIST

Plan name:
EIN:
PN:

(SFA)

Bricklayers-Pension Fund of Western Pennsylvania

25-6121713

1

$42,702,126.00

----n-seemomeemoeeeee—Filers provide responses here for each Checklist Item:

Do NOT use this Application Checklist for a supplemented application. Instead use Application Checklist - Supplemented.

SFA Amount Requested

Your ion will be

P 1

—
ed

event" (see Addendum A of the SFA Filing Instructions), your

will be considered incompl

if No is entered as a Plan Response for any of Checklist Items #1 through #39. In addition, if required to provide information due to a "certain
if No is entered as a Plan Response for any Checklist Items #40.a. through #49.b. If there

is a merger event described in Addendum A, your application will also be considered incomplete if No is entered as a Plan Response for any Checklist Items #50 through #63.

Explain all N/A responses. Provide comments
where noted. Also add any other optional
explanatory comments.

v20240717p

Unless otherwise specified:
YYYY = plan year
Plan Name = abbreviated plan name

Checklist SFA Filing Instructions Response Plan " Page Number In the e-Filing Portal, upload as = . :
Item # Reference Options Response Name of File(s) Uploaded Reference(s) Plan Comments Document Type Use this Filenaming Convention
17.¢c. Addendum D For a MPRA plan for which the requested amount of SFA is determined using the present value Yes N/A N/A Projections for special financial Template 5B Plan Name
Section C, Item (5)  {method, does the application include a separate deterministic projection ("Baseline™) in the same No assistance (estimated income, benefit
format as Checklist Item #16.b.iii. that shows the amount of SFA that would be determined using the N/A payments and expenses)
present value method if the assumptions used/methods are the same as those used in the most recent
actuarial certification of plan status completed before January 1, 2021 ("pre-2021 certification of
plan status") excluding the plan's SFA interest rate which should be the same as used in Checklist
Item #16.b.iii. See Section C, Item (5) of the SFA Filing Instructions for other potential exclusions
from this requirement. Also see Addendum D.
If the plan is (a) not a MPRA plan, (b) a MPRA plan using the increasing assets method, or (¢) is
otherwise not required to provide this item, enter N/A. If entering N/A due to (¢), add information in
the Plan Comments to explain why this item is not required.
Has this document been uploaded using the required filenaming convention?
18.a. Section C, Item (6)  (For a plan that is not a MPRA plan, does the application include a reconciliation of the change in the Yes Yes Template 6a'BrickPFWPa N/A Projections for special financial Template 64 Plan Name
total amount of requested SFA due to each change in assumption/method from the Baseline to the No assistance (estimated income, benefit
requested SFA amount? Does the application include a deterministic projection and other N/A payments and expenses)

information for each assumption/method change, in the same format as Checklist Item #16.a? Enter
N/A if the plan is not required to provide Baseline information in Checklist Item #17.a. Enter N/A if
the requested SFA amount in Checklist Itern #16.a. is the same as the amount shown in the Baseline
details of Checklist Item #17.a. See Section C, Item (6) of the SFA Filing Instructions for other
potential exclusions from this requirement.

If the plan is a MPRA plan, enter N/A. If the plan is otherwise not required to provide this item, enter|
N/A and provide an explanation in the Plan Comments.

Does the uploaded file use the required filenaming convention?

8of25




Application to PBGC for Approval of Sp

APPLICATION CHECKLIST

Plan name:
EIN:
PN:

SFA Amount Req d

Checklist SFA Filing Instructions

Item #

ial Fi ial Assist: (SFA)

Bricklayers Pension Fund of Western Pennsylvania

25-6121713

1

$42,702,126.00

Do NOT use this Application Checklist for a supplemented application. Instead use Application Checklist - Supplemented.

---Filers provide responses here for each Checklist Item:

Your

will be ¢

=y —
ed 1nc

plete if No is entered as a Plan Response for any of Checklist Items #1 through #39. In addition, if required to provide information due to a "certain
event"” (see Addendum A of the SFA Filing Instructions), your application will be considered incomplete if No is entered as a Plan Response for any Checklist Items #40.a. through #49.b. If there
is a merger event described in Addendum A, your application will also be considered incomplete if No is entered as a Plan Response for any Checklist Items #50 through #63.

Reference

Response
Options

Plan
Response

Name of File(s) Uploaded

Explain all N/A responses. Provide comments
where noted. Also add any other optional
explanatory comments.

Page Number
Reference(s)

In the e-Filing Portal, upload as

Plan Comments Document Type

v20240717p

Unless otherwise specified:
YYYY =plan year
Plan Name = abbreviated plan name

Use this Filenaming Convention

18.b.

Addendum D
Section C, Item (6)

For a MPRA plan for which the requested amount of SFA is based on the increasing assets method,
does the application include a reconciliation of the change in the total amount of requested SFA
using the increasing assets method due to each change in assumption/method from the Baseline to
the requested SFA amount? Does the application include a deterministic projection and other
information for each assumption/method change, in the same format as Checklist Item #16.b.i.7

Enter N/A if the plan is not required to provide Baseline information in Checklist Item #17.b. Enter
N/A if the requested SFA amount in Checklist Item #16.b.1. is the same as the amount shown in the
Bascline details of Checklist Item #17.b. See Addendum D. See Section C, Item (6) of the SFA
Filing Instructions for other potential exclusions from this requirement, and enter N/A if this item is
not otherwise required.

If the plan is (a) not a MPRA plan, (b) a MPRA plan using the present value method, or (c) is
otherwise not required to provide this item, enter N/A. If entering N/A due to (c), add information in

the Plan Comments to explain why this item is not required.

Does the uploaded file use the required filenaming convention?

Yes
No
N/A

N/A

N/A Projections for special financial
assistance (estimated income, benefit
payments and expenses)

Template 64 Plan Name

Addendum D
Section C, Item (6)

For a MPRA plan for which the requested amount of SFA is based on the present value method,
does the application include a reconciliation of the change in the total amount of requested SFA
using the present value method due to each change in assumption/method from Baseline to the
requested SFA amount? Does the application include a deterministic projection and other
information for each assumption/method change, in the same format as Checklist Item #16.b.1ii.?

See Section C, Item (6) of the SFA Filing Instructions for other potential exclusions from this
requirement. Also see Addendum D.

If the plan is (a) not a MPRA plan, (b) a MPRA plan using the increasing assets method, or (¢} is
otherwise not required to provide this item, enter N/A. If entering N/A due to (c), add information in

the Plan Comments to explain why this item is not required.

Has this document been uploaded using the required filenaming convention?

Yes
No
N/A

N/A

N/A Projections for special financial
assistance (estimated income, benefit
payments and expenses)

9of25
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Application to PBGC for Approval of Special Fi ial Assist: (SFA)
APPLICATION CHECKLIST

Plan name:
EIN:
PN:

SFA Amount Req d

Checklist
Item #

Bricklayers Pension Fund of Westem Pennsylvania

25-6121713

1

$42.702,126.00

Do NOT use this Application Checklist for a supplemented application. Instead use Application Checklist - Supplemented.

Your application will be considered incomplete if No is entered as a Plan Response for any of Checklist Items #1 through #39. In addition, if required to provide information due to a "certain

event" (see Addendum A of the SFA Filing Instructions), your if No is entered as a Plan Response for any Checklist Items #40.a. through #49.b. If there

will be considered i pl

is a merger event described in Addendum A, your application will also be considered incomplete if No is entered as a Plan Response for any Checklist Items #50 through #63.

SFA Filing Instructions
Reference

Response
Options

Plan
Response

Name of File(s) Uploaded

Filers provide responses here for each Checklist Item:

Page Number
Reference(s)

Explain all N/A responses. Provide comments
where noted. Also add any other optional
explanatory comments.

Plan Comments

In the e-Filing Portal, upload as
Document Type

v20240717p

Unless otherwise specified:
YYYY = plan year
Plan Name = abbreviated plan name

Use this Filenaming Convention

19.a.

Section C, Item (7)a.

For plans eligible for SFA under § 4262.3(a)(1) or § 4262.3(a)(3), does the application include a
table identifying which assumptions/methods used in determining the plan's eligibility for SFA differ
from those used in the pre-2021 certification of plan status, and does that table include brief
explanations as to why using those assumptions/methods is no longer reasonable and why the
changed assumptions/methods are reasonable (an abbreviated version of information provided in
Checklist Item #28.a.)?

Enter N/A if the plan is eligible for SFA under § 4262.3(a)(2) or § 4262.3(a)(4) or if the plan is
eligible based on a certification of plan status completed before 1/1/2021. Also enter N/A if the plan
is eligible based on a certification of plan status completed after 12/31/2020 but that reflects the
same assumptions as those in the pre-2021 certification of plan status. See Template 7, 7a Assump
Changes for Elig sheet.

Does the uploaded file include both Checklist Items #19.a. and #19.b., and does it use the required
filenaming convention?

Yes
No
N/A

Yes

Template 7 BrickPFWPa

N/A

Fi T ass] I<h
(template)

Template 7 Plan Name.

Section C, Item (7)b.

Does the application include a table identifying which assumptions/methods used to determine the
requested SFA differ from those used in the pre-2021 certification of plan status (except the interest
rates used to determine SFA)? Does this item include brief explanations as to why using those
original assumptions/methods is no longer reasonable and why the changed assumptions/methods are
reasonable? If a changed assumption is an extension of the CBU assumption or the administrative
expenses assumption as described in Paragraph A “Adoption of assumptions not previously factored
into pre-2021 certification of plan status” of Section III, Acceptable Assumption Changes of
PBGC’s SFA assumptions guidance, does the application state so? This should be an abbreviated
version of information provided in Checklist Item #28.b. See Template 7, 7b Assump Changes for
Amount sheet.

Does the uploaded file include both Checklist Items #19.a. and #19.b., and does it use the required
filenaming convention?

No

Template 7 BrickPFWPa

N/A

Financial assistance spreadsheet
(template)

Template 7 Plan Name

20.a.

SQection ' Ttem (R

Does the application include details of the projected contributions and withdrawal liability payments
used to calculate the requested SFA amount, including total contributions, contribution base units
(including identification of base unit used), average contribution rate(s), reciprocity contributions (if
applicable), additional contributions from the rehabilitation plan (if applicable), and any other
identifiable contribution streams? See Template 8.

No

Template 8 BrickPFWPa

N/A

10 of 25

Projections for special financial
assistance (estimated income, benefit
payments and expenses)

Template 8 Plan Name
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Application to PBGC for Approval of Special Fi ial Assist

APPLICATION CHECKLIST
Plan name:

EIN:

PN:

SFA Amount Requested

e (SFA)

Bricklayers Pension Fund of Western Pennsylvania

25-6121713

$42,702,126.00

Do NOT use this Application Checklist for a supplemented application. Instead use Application Checklist - Supplemented.

Your application will be considered incomplete if No is entered as a Plan Response for any of Checklist Items #1 through #39. In addition, if required to provide information due to a "certain
event" (see Addendum A of the SFA Filing Instructions), your application will be considered incomplete if No is entered as a Plan Response for any Checklist Items #40.a. through #49.b. If there

Filers provide responses here for each Checklist Item:

Explain all N/A responses. Provide comments
where noted. Also add any other optional

v20240717p

Unless otherwise specified:
YYYY = plan year
Plan Name = abbreviated ptan name

is a merger event described in Addendum A, your application will also be considered incomplete if No is entered as 2 Plan Response for any Checklist Items #50 through #63. explanatory comments.
Checklist SFA Filing Instructions Response Plan . Page Number In the e-Filing Portal, upload as . ) N
J)
Item # Reference Options Response Name of File(s) Uploaded Reference(s) Plan Comments Document Type Use this Filenaming Convention

28.b. Section D, Item (6)b. |Does the application identify which assumptions/methods (if any) used to determine the requested Yes Yes N/A - included as part of SFA App Plan Name N/A N/A - included as part of SFA App
SFA amount differ from those used in the most recent certification of plan status completed before No Plan Name
1/1/2021 (excluding the plan's non-SFA and SFA interest rates, which must be the same as the
interest rates required by § 4262.4(e)(1) and (2))? If there are any assumption/method changes, does
the application include detailed explanations and supporting rationale and information as to why
using the identified original assumptions/methods is no longer reasonable and why the changed
assumptions/methods are reasonable? Does the application state if the changed assumption is an
extension of the CBU assumption or the administrative expenses assumption as described in
Paragraph A “Adoption of assumptions not previously factored into pre-2021 certification of plan
status” of Section III, Acceptable Assumption Changes of PBGC’s SFA Assumptions?

28.c. Section D, Item (6)  |If the mortality assumption uses a plan-specific mortality table or a plan-specific adjustment to a Yes N/A N/A -'included as part of SFA App Plan Name N/A N/A - included as part of SFA App
standard mortality table (regardless of if the mortality assumption is changed or unchanged from that No Plan Name
used in the most recent certification of plan status completed before 1/1/2021), is supporting N/A
information provided that documents the methodology used and the rationale for selection of the
methodology used to develop the plan-specific rates, as well as detailed information showing the
determination of plan credibility and plan experience?
Enter N/A is the mortality assumption does not use a plan-specific mortality table or a plan-specific
adjustment to a standard mortality table for eligibility or for determining the SFA amount.

29.a. Section D, Item (7)  [Does the application include, for an ¢ligible plan that implemented a suspension of benefits under Yes N/A N/A - included as part of SFA-App Plan Name N/A N/A - included as part of SFA App
section 305(e)(9) or section 4245(a) of ERISA, a narrative description of how the plan will No Plan Name
reinstate the benefits that were previously suspended and a proposed schedule of payments (equal to N/A
the amount of benefits previously suspended) to participants and beneficiaries?
Enter N/A for a plan that has not implemented a suspension of benefits.

29.b. Section D, Item (7)  |If Yes was entered for Checklist Item #29.a., does the proposed schedule show the yearly aggregate Yes N/A N/A - included as part of SFA App Plan Name N/A N/A - included as part of SFA App
amount and timing of such payments, and is it prepared assuming the effective date for reinstatement No Plan Name
is the day after the SFA measurement date? NA
Enter N/A for a plan that entered N/A for Checklist Item #29.a.

130of 25
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Application to PBGC for Approval of Special Fi ial Assist

APPLICATION CHECKLIST
Plan name:

EIN:

PN:

SFA Amount Requested

(SFA)

Bricklayers Pension Fund of Western Pennsylvania

25-6121713

1

$42,702,126.00

Do NOT use this Application Checklist for a supplemented application. Instead use Application Checklist - Supplemented.

Filers provide responses here for each Checklist Item:

event" (see Addendum A of the SFA Filing Instructions), your

will be idered i

Your application will be considered incomplete if No is entered as a Plan Response for any of Checklist Items #1 through #39. In addition, if required to provide information due to a "certain
plete if No is entered as a Plan Response for any Checklist Items #40.a. through #49.b, If there
is a merger event described in Addendum A, your application will also be considered incomplete if No is entered as a Plan Response for any Checklist Items #50 through #63.

Checklist
Item #

SFA Filing Instructions
Reference

Response
Options

Plan
Response

Name of File(s) Uploaded

Explain all N/A responses. Provide comments
where noted. Also add any other optional
explanatory comments.

Page Number

Reference(s) Plan Comments

In the e-Filing Portal, upload as
Document Type

v20240717p

Unless otherwise specified:
YYYY = plan year
Plan Name = abbreviated plan name

Use this Filenaming Convention

32a Section E, Item (3)

If the plan claims SFA eligibility under § 4262.3(a)(3) of PBGC's SFA regulation based on a
certification by the plan's enrolled actuary of plan status for SFA eligibility purposes completed on
or after January 1, 2021, does the application include:

(i) plan actuary's certification of plan status for SFA eligibility purposes for the specified year (and,
if applicable, for each plan year after the plan year for which the pre-2021 zone certification was
prepared and for the plan year immediately prior to the specified year)?

(ii) for each certification in (i) above, does the application include all details and additional
information described in Section B, Item (5) of the SFA Filing Instructions, including clear
documentation of all assumptions, methods and census data used?

(iii) for each certification in (i) above, does the application identify all assumptions and methods that
are different from those used in the pre-2021 zone certification?

Does the certification by the plan's enrolled actuary include clear indication of all assumptions and
methods used including source of and date of participant data, measurement date, and a statement
that the actuary is qualified to render the actuarial opinion?

If the plan does not claim SFA eligibility under § 4262.3(a)(3) or claims SFA eligibility under
§ 4262.3(a)(3) using a zone certification completed before January 1, 2021, enter N/A.

Is the information for Checklist Itemns #32.a. and #32.b. contained in a single document and
uploaded using the required filenaming convention?

Yes

SFA Elig Cert C BrickPFWPa

N/A

Financial Assistance Application

SFA Elig Cert C Plan Name

32b. Section E, Item (3)

If the plan claims SFA eligibility under § 4262.3(a)(3) of PBGC's SFA regulation, does the
application include a certification from the plan's enrolled actuary that the plan qualifies for SFA
based on the applicable certification of plan status for SFA eligibility purposes for the specified year,
and by meeting the other requirements of § 4262.3(c) of PBGC's SFA regulation. Does the provided
certification include:

(i) identification of the specified year for each component of eligibility (certification of plan status
for SFA eligibility purposes, modified funding percentage, and participant ratio)

(ii) derivation of the modified funded percentage

(iii) derivation of the participant ratio

Does the certification identify what test(s) under section 305(b)(2) of ERISA is met for the specified
year listed above?

Does the certification identify all assumptions and methods (including supporting rationale, and
where applicable, reliance on the plan sponsor) used to develop the withdrawal liability receivable

that is utilized in the calculation of the modified funded percentage?

Enter N/A if the plan does not claim SFA eligibility under §4262.3(a)(3).

No
N/A

N/A

N/A - included with SFA Elig Cert C Plan

Name

N/A

Financial Assistance Application

N/A - included in SFA Elig Cert C
Plan Name

15 of 25




Application to PBGC for Approval of Sp

APPLICATION CHECKLIST
Plan name:

EIN:

PN:

SFA Amount Requested

ial Fi ial Assist: (SFA)

Bricklayers Pension Fund of Western Pennsylvania

25-6121713

1

$42,702.126.00

Do NOT use this Application Checklist for a supplemented application. Instead use Application Checklist - Supplemented.

Filers provide responses here for each Checklist Item:

Your will be

= 1

-
PE

event" (see Addendum A of the SFA Filing Instructions), your

e
ed Inc
1

Py will be considered inc

if No is entered as a Plan Response for any of Checklist Items #1 through #39. In addition, if required to provide information due to a "'certain
It if No is entered as a Plan Response for any Checklist Items #40.a. through #49.b. If there
is a merger event described in Addendum A, your application will also be considered incomplete if No is entered as a Plan Response for any Checklist Items #50 through #63.

Checklist

Explain all N/A responses. Provide comments
where noted. Also add any other optional
explanatory comments.

v20240717p

Unless otherwise specified:
YYYY = plan year
Plan Name = abbreviated plan name

SFA Filing Instructions Response Plan p Page Number In the e-Filing Portal, upload as R . :
Item # Reference Options Response Name of File(s) Uploaded Reference(s) Plan Comments Document Type Use this Filenaming Convention
33. Section E, Item (4)  |If the plan's application is submitted on or prior to March 11, 2023, does the application include a Yes N/A N/A Financial Assistance Application PG Cert Plan Name

certification from the plan's enrolled actuary that the plan is eligible for priority status, with specific No
identification of the applicable priority group? N/A
This item is not required (enter N/A) if the plan is insolvent, has implemented a MPRA suspension
as of 3/11/2021, is in critical and declining status and had 350,000+ participants, or is listed on
PBGC's website at www.pbgc.gov as being in priority group 6. See § 4262.10(d).
Does the certification by the plan's enrolled actuary include clear indication of all assumptions and
methods used including source of and date of participant data, measurement date, and a statement
that the actuary is qualified to render the actuarial opinion?
Is the filename uploaded using the required filenaming convention?

34.a. Does the application include the certification by the plan's enrolled actuary that the requested amount Yes Yes SFA Amount Cert BrickPEFWPa N/A Financial Assistance Application SFA Amount Cert Plan Name
of SFA is the amount to which the plan is entitled under section 4262(j)(1) of ERISA and § 4262.4 No

Section E, Item (5)

of PBGC's SFA regulation? Does this certification include:

(i) plan actuary's certification that identifies the requested amount of SFA and certifies that this is the
amount to which the plan is entitled?

(ii) clear indication of all assumptions and methods used including source of and date of participant
data, measurement date, and a statement that the actuary is qualified to render the actuarial opinion?
(ii1) the count of participants (provided separately, after reflection of the death audit results in
Section B(9), for current retirees and beneficiaries, current terminated vested participants not yet in
pay status, and current active participants) as of the participant census date?

Is the information in Checklist #34.a. combined with #34.b. (if applicable) as a single document, and
uploaded using the required filenaming convention?

16 0f 25




Application to PBGC for Approval of Special Fi ial Assist

APPLICATION CHECKLIST

Plan name:
EIN:
PN:

e (SFA)

Bricklayers Pension Fund of Western Pennsylvania

25-6121713

. 230000 Filers provide responses here for each Checklist Item:

$42,702,126.00

SFA Amount Requested
Your application will be considered incomplete if No is entered as a Plan Response for any of Checklist Items #1 through #39. In addition, if required to provide information due to a "certain

Checklist
Item #

event" (see Addendum A of the SFA Filing Instructions), your ay

e 1

will be ¢ ed inc if No is entered as a Plan Response for any Checklist [tems #40.a. through #49.b. If there

is a merger event described in Addendum A, your application will also be considered incomplete if No is entered as a Plan Response for any Checklist Items #50 through #63.

34.b.

SFA Filing Instructions
Reference

Response Plan

i J)
Options Response Name of File(s) Uploaded

Page Number
Reference(s)

Explain all N/A responses. Provide comments
where noted. Also add any other optional
explanatory comments.

Plan Comments

Do NOT use this Application Checklist for a supplemented application. Instead use Application Checklist - Supplemented.

In the e-Filing Portal, upload as
Document Type

v20240717p

Unless otherwise specified:
YYYY = plan year
Plan Name = abbreviated plan name

Use this Filenaming Convention

If the plan is a MPRA plan, does the certification by the plan’s enrolled actuary identify the amount Yes N/A N/A - included with SFA Amount Cert Plan
of SFA determined under the basic method described in § 4262.4(a)(1) and the amount determined No Name
under the increasing assets method in § 4262.4(a)(2)(1)? N/A

If the amount of SFA determined under the “present value method” described in § 4262.4(a)(2)(ii) is
not the greatest amount of SFA under § 4262.4(a)(2), does the certification state as such?

If the amount of SFA determined under the “present value method” described in § 4262.4(a)(2)(ii) is
the greatest amount of SFA under § 4262.4(a)(2), does the certification identify that amount?

Enter N/A if the plan is not a MPRA plan.

N/A

N/A - included in SFA Amount Cert
Plan Name

N/A - included in SFA Amount Cert
Plan Name

3s.

Section E, Item (6)

Does the application include the plan sponsor's identification of the amount of fair market value of Yes Yes FMV Cert BrickPFWPa
assets at the SFA measurement date and certification that this amount is accurate? Does the No
application also include:

(i) information that substantiates the asset value and how it was developed (e.g., trust or account
statements, specific details of any adjustments)?

(ii) a reconciliation of the fair market value of assets from the date of the most recent audited plan
financial statements to the SFA measurement date (showing beginning and ending fair market value
of assets for this period as well as the following items for the period: contributions, withdrawal
liability payments, benefits paid, administrative expenses, and investment income)?

(iii) if the SFA measurement date is the end of a plan year for which the audited plan financial
statements have been issued, does the application include a reconciliation schedule showing
adjustments, if any, made to the audited fair market value of assets used to determine the SFA
amount?

With the exception of account statements and financial statements already provided as Checklist
Items #8 and #9, is all information contained in a single document that is uploaded using the required|
filenaming convention?

N/A

Financial Assistance Application

FMV Cert Plan Name

36.

Section E, Item (7)

Does the application include a copy of the executed plan amendment required by § 4262.6(¢)(1) of Yes Yes
PBGC's SFA regulation which (i) is signed by authorized trustee(s) of the plan and (ii) includes the No
plan compliance language in Section E, Item (7) of the SFA Filing Instructions?

Compliance Amend BrickPEWPa

N/A

Pension plan documents, all versions
available, and all amendments signed
and dated

Compliance Amend Plan Name

170f25







Application to PBGC for Approval of Special Fi ial Assist

APPLICATION CHECKLIST

Plan name:
EIN:
PN:

(SFA)

Bricklayers Pension Fund of Westem Pennsylvania

25-6121713

1

$42,702,126.00

Do NOT use this Application Checklist for a supplemented application. Instead use Application Checklist - Supplemented.

semmmwseeeemcanee————Filers provide responses here for each Checklist Item:

SFA Amount Requested

Your ion will be

—
ed

event" (see Addendum A of the SFA Filing Instructions), your

will be idered i pl

if No is entered as a Plan Response for any of Checklist Items #1 through #39. In addition, if required to provide information due to a "certain
if No is entered as a Plan Response for any Checklist Items #40.a. through #49.b. If there

is a merger event described in Addendum A, your application will also be considered incomplete if No is entered as a Plan Response for any Checklist Items #50 through #63.

Explain all N/A responses. Provide comments
where noted. Also add any other optional
explanatory comments.

v20240717p

Unless otherwise specified:
YYYY = plan year
Plan Name = abbreviated plan name

Cll:zfnld:t SFA Fﬁ:‘i :::Zl;llctlolls I:)e;’t’i‘::ls: Re]s)::::nse Name of File(s) Uploaded Pl:eglz :::;I();r Plan Comments L &;:;:il::?_;;::eplmd ) Use this Filenaming Convention
40.b.i. |Addendum A for Certain (If the plan is a MPRA plan for which the requested amount of SFA is based on the increasing assets Yes N/A -included as part of file in Checklist Item N/A N/A N/A - included as part of file in
Events method described in § 4262.4(a)(2)(1), does the application also include an additional version of No #40.a. Checklist Item #40.a.
Section C, Item (4) | Checklist Item #16.b.1. that shows the determination of the SFA amount using the increasing assets N/A
method as if any events had not occurred? See Template 4A, sheet 44-5 SFA Details .5(a)(2)(i) .
Enter N/A if the plan is not a MPRA Plan or if the plan is a MPRA plan for which the requested
amount of SFA is based on the present value method.
40.b.ii. | Addendum A for Certain |If the plan is a MPRA plan for which the requested amount of SFA is based on the increasing assets Yes N/A N/A N/A - included as part of file in
Events method described in § 4262.4(a)(2)(i), does the application also include an additional version of No Checklist Item #40.a.
Section C, Item (4)  [Checklist Item #16.b.1i. that explicitly identifies the projected SFA exhaustion year based on the N/A
increasing assets method? Sce Template 4A, 44-5 SFA Details .4(a)(2)(i) sheet and Addendum D.
Enter N/A if the plan is not a MPRA Plan or if the plan is a MPRA plan for which the requested
amount of SFA is based on the present value method.
40.b.iii. | Addendum A for Certain |If the plan is a MPRA plan for which the requested amount of SFA is based on the present value Yes N/A Projections for special financial For additional submission due to any
Events method described in § 4262.4(a)(2)(ii), does the application also include an additional version of No assistance (estimated income, benefit | event: Template 4B Plan Name CE .
Section C, Item (4) | Checklist Item #16.b.1ii. that shows the determination of the SFA amount using the present value N/A payments and expenses) For an additional submission due to a
method as if any events had not occurred? See Template 4B, sheet 4B-1 SFA Ben Pmits, sheet 4B-2 merger, Template 4B Plan Name
SFA Details .4(a)(2)(ii), and sheet 4B-3 SFA Exhaustion. Merged , where "Plan Name Merged"
is an abbreviated version of the plan
Enter N/A if the plan is not a MPRA Plan or if the plan is a MPRA plan for which the requested name for the separate plan involved in
amount of SFA is based on the increasing assets method. the merger.
41. Addendum A for Certain |For any merger, does the application show the SFA determination for this plan and for each plan Yes N/A Projections for special financial For an additional submission due to a
Events merged into this plan (each of these determined as if they were still separate plans)? See Template No assistance (estimated income, benefit | merger, Template 44 (or Template
Section C, Item (4)  |4A for a non-MPRA plan using the basic method, and for a MPRA plan using the increasing assets N/A payments and expenses) 4B) Plan Name Merged , where "Plan
method. See Template 4B for a MPRA Plan using the present value method. Name Merged" is an abbreviated
version of the plan name for the
Enter N/A if the plan has not experienced a merger. separate plan involved in the merger.
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Application to PBGC for Approval of Special Fi ial Assist

APPLICATION CHECKLIST

Plan name:
EIN:
PN:

(SFA)

Bricklayers Pension Fund of Western Pennsylvania

25:6121713

$42,702,126.00

Do NOT use this Application Checklist for a supplemented application. Instead use Application Checklist - Supplemented.

Filers provide responses here for each Checklist Item:

SFA Amount Requested
Your application will be considered incomplete if No is entered as a Plan Response for any of Checklist Items #1 through #39. In addition, if required to provide information due to a "certain
event" (see Addendum A of the SFA Filing Instructions), your application will be considered incomplete if No is entered as a Plan Response for any Checklist Items #40.a. through #49.b. If there

is a merger event described in Addend

A, your

lication will also be considered incomplete if No is entered as a Plan Response for any Checklist Items #50 through #63.

Explain all N/A responses. Provide comments
where noted. Also add any other optional
explanatory comments.

v20240717p

Unless otherwise specified:
YYYY = plan year
Plan Name = abbreviated plan name

Checklist SFA Filing Instructions Response Plan . Page Number In the e-Filing Portal, upload as s . q
J)
Item # Reference Options Response Name of File(s) Uploaded Reference(s) Plan Comments Document Type Use this Filenaming Convention
45.a. Addendum A for Certain |If the event is a contribution rate reduction and the amount of requested SFA is not limited to the Yes N/A - included as part of SFA App Plan Name Financial Assistance Application N/A - included as part of SFA App
Events amount of SFA determined as if the event had not occurred, does the application include a detailed No Plan Name
Section D demonstration that shows that the event lessens the risk of loss to plan participants and beneficiaries? NA
Enter N/A if the event is not a contribution rate reduction, or if the event is a contribution rate
reduction but the requested SFA is limited to the amount of SFA determined as if the event had not
occurred.
45.b. Addendum A for Certain |Does the demonstration in Checklist Item #45.a. also identify all assumptions used, supporting Yes N/A - included as part.of SFA App Plan Name Financial Assistance Application N/A - included as part of SFA App
Events rationale for the assumptions and other relevant information? No Plan Name
Section D N/A
Enter N/A if the plan entered N/A for Checklist Item #45.a.
46.a. Addendum A for Certain | Does the application include an additional certification from the plan's enrolled actuary with respect Yes N/A Financial Assistance Application SFA Elig Cert Plan Name CE
Events to the plan's SFA eligibility but with eligibility determined as if any events had not occurred? This No
Section E, Items (2) and [should be in the format of Checklist Item #31 if the SFA eligibility is based on the plan status of NA
3) critical and declining using a zone certification completed on or after January 1, 2021. This should
be in the format of Checklist Items #32.a. and #32.b. if the SFA eligibility is based on the plan status
of critical using a zone certification completed on or after January 1, 2021.
If the above SFA cligibility is not based on § 4262.3(a)(1) or § 4262.3(a)(3) or is based on a zone
certification completed prior to January 1, 2021, enter N/A.
Is all relevant information contained in a single document and uploaded using the required
filenaming convention?
46.b. Addendum A for Certain |For any merger, does the application include additional certifications of the SFA eligibility for this Yes N/A Financial Assistance Application | SFA Elig Cert Plan Name Merged CE
Events plan and for each plan merged into this plan (each of these determined as if they were still separate No
Section E, Items (2) and |plans)? N/A "Plan Name Merged" is an abbreviated
3) version of the plan name for the
If the above SFA eligibility is not based on § 4262.3(a)(1) or § 4262.3(a)(3) or is based on a zone separate plan involved in the merger.
certification completed prior to January 1, 2021, enter N/A.
Enter N/A if the event described in Checklist Item #42.a. was not a merger.
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Application to PBGC for Approval of Special Fi ial A

APPLICATION CHECKLIST

Plan name:
EIN:
PN:

¢ (SFA)

Bricklayers Pension Fund of Western Pennsylvania

25-6121713

$42,702.126.00

Do NOT use this Application Checklist for a supplemented application. Instead use Application Checklist - Supplemented.

Filers provide responses here for each Checklist Item:

SFA Amount Requested
Your application will be considered incomplete if No is entered as a Plan Response for any of Checklist Items #1 through #39. In addition, if required to provide information due to a "certain
event" (see Addendum A of the SFA Filing Instructions), your application will be considered incomplete if No is entered as a Plan Response for any Checklist Items #40.a. through #49.b. If there
is a merger event described in Addendum A, your application will also be considered incomplete if No is entered as a Plan Response for any Checklist Items #50 through #63.

Explain all N/A responses. Provide comments
where noted. Also add any other optional
explanatory comments.

v20240717p

Unless otherwise specified:
YYYY = plan year
Plan Name = abbreviated plan name

Checklist SFA Filing Instructions Response Plan . Page Number In the e-Filing Portal, upload as i . :
J)
Itemn # Reference Options Response Name of File(s) Uploaded Reference(s) Plan Comments Document Type Use this Filenaming Convention
47 .a. Addendum A for Certain | Does the application include an additional certification from the plan's enrolled actuary with respect Yes N/A Financial Assistance Application SFA Amount Cert Plan Name CE
Events to the plan's SFA amount (in the format of Checklist Item #34.a.), but with the SFA amount No
Section E, Item (5)  |determined as if any events had not occurred?
47.b. Addendum A for Certain |If the plan is a MPRA plan, does the certification in Checklist Item #46.a. identify the amount of Yes N/A - included in SFA Amount Cert Plan N/A N/A - included in SFA Amount Cert | N/A - included in SFA Amount Cert
Events SFA determined under the basic method described in § 4262.4(a)(1) and the amount determined No Name CE Plan Name Plan Name CE
Section E, Item (5)  |under the increasing assets method in § 4262.4(a)(2)(i)? N/A
If the amount of SFA determined under the “present value method” described in § 4262.4(a)(2)(ii) is
not the greatest amount of SFA under § 4262.4(a)(2), does the certification state as such?
If the amount of SFA determined under the “present value method” described in § 4262.4(a)(2)(ii) is
the greatest amount of SFA under § 4262.4(a)(2), does the certification identify that amount?
Enter N/A if the plan is not a MPRA plan.
47.c. Addendum A for Certain | Does the certification in Checklist Items #47.a. and #47.b. (if applicable) clearly identify all Yes N/A - included in SFA Amount Cert Plan N/A N/A - included in SFA Amount Cert | N/A - included in SFA Amount Cert
Events assumptions and methods used, sources of participant data and census data, and other relevant No Name CE Plan Name Plan Name CE
Section E, Item (5)  |information?
48.a. Addendum A for Certain [For any merger, does the application include additional certifications of the SFA amount determined Yes N/A Financial Assistance Application | SF4 Amount Cert Plan Name Merged
Events for this plan and for each plan merged into this plan (each of these determined as if they were still No CE
Section E, Item (5)  |separate plans) ? NA
"Plan Name Merged" is an abbreviated
Enter N/A if the event described in Checklist Item #42.a. was not a merger. version of the plan name for the
separate plan involved in the merger.
48.b. Addendum A for Certain |For any merger, do the certifications clearly identify all assumptions and methods used, sources of Yes N/A - included in SFA Amount Cert Plan N/A N/A - included in SFA Amount Cert | N/A - included in SFA Amount Cert
Events participant data and census data, and other relevant information? No Name CE Plan Name CE Plan Name CE
Section E, Item (5) NA
Enter N/A if the event described in Checklist Item #42.a. was not a merger.
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Application to PBGC for Approval of Special Fi ial A
APPLICATION CHECKLIST

Plan name: Bricklayers Pension Fund of Western Pennsylvania
EIN: 25:6121713

PN: |

e (SFA)

SFA Amount Req d $42,702,126.00

........................... Filers provide responses here for each Checklist Item:

Do NOT use this Application Checklist for a supplemented application. Instead use Application Checklist - Supplemented.

Your application will be considered incomplete if No is entered as a Plan Response for any of Checklist Items #1 through #39. In addition, if required to provide information due to a "certain
event" (see Addendum A of the SFA Filing Instructions), your application will be considered incomplete if No is entered as a Plan Response for any Checklist Items #40.a. through #49.b. If there
is a merger event described in Addendum A, your application will also be considered incomplete if No is entered as a Plan Response for any Checklist Items #50 through #63.

Explain all N/A responses. Provide comments
where noted. Also add any other optional
explanatory comments.

v20240717p

Unless otherwise specified:
YYYY = plan year
Plan Name = abbreviated plan name

C:::::l;st RS Fll::rge :le'lls'tcr;uctnons ‘:)e:‘:i::? Rels):::)l:lse Name of File(s) Uploaded Reference(s) Plan Comments 1;£he &;:;:%n::?;;;plmd s Use this Filenaming Convention
60. Addendum A for Certain |In addition to the information provided with Checklist Item #11, does the application include Yes Pension plan documents, all versions Death Audit Plan Name Merged ,
Events documentation of a death audit (with the information described in Checklist Item #11) for each plan No available, and all amendments signed where "Plan Name Merged” is an
Section B, Item (9)  [that merged into this plan due to a merger described in § 4262.4(f)(1)(ii)? and dated abbreviated version of the plan name
for the plan merged into this plan.
6l. Addendum A for Certain |In addition to the information provided with Checklist Item #13, does the application include the Yes Financial assistance spreadsheet Template | Plan Name Merged , where
Events same information in the format of Template 1 for cach plan that merged into this plan due to a No (template) "Plan Name Merged" is an abbreviated
Section C, Item (1)  |merger described in § 4262.4(f)(1)(ii)? N/A version of the plan name for the plan
merged into this plan.
Enter N/A if each plan that fully merged into this plan is not required to respond Yes to line 8b(1) on
the most recently filed Form 5500 Schedule MB.
62. Addendum A for Certain |In addition to the information provided with Checklist Item #14, does the application include the Yes Contributing employers Template 2 Plan Name Merged , where
Events same information in the format of Template 2 (if required based on the participant threshold) for No "Plan Name Merged" is an abbreviated
Section C, Item (2)  |each plan that merged into this plan due to a merger described in § 4262.4(f)(1)(ii)? N/A version of the plan name fore the plan
merged into this plan.
Enter N/A if each plan that merged into this plan has less than 10,000 participants on line 6f of the
most recently filed Form 5500.
63. Addendum A for Certain |In addition to the information provided with Checklist item #15, does the application include similar Yes Historical Plan Financial Information |Template 3 Plan Name Merged , where
Events information in the format of Template 3 for each plan that merged into this plan due to a merger No (CBUs, contribution rates, contribution| "Plan Name Merged" is an abbreviated
Section C, Item (3)  |described in § 4262.4(f)(1)? amounts, withdrawal liability version of the plan name for the plan
payments) merged into this plan.
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ARTICLE XIII, SECTION13.03 shall be deleted in its entirety and replaced with the
following:

13.03 Procedures in Event of Termination

In the event of termination of this Plan, the rights of all affected Participants to benefits then
accrued, to the extent then funded, shall thereupon become 100% vested and non-forfeitable. Upon
a termination of the Plan, the Trustees shall take such steps as they deem necessary or desirable to
comply with Sections 4041 A and 4281 of ERISA.

IN WITNESS WHEREOF, pursuant to the proper approval and delegation by the Trustees, the

. . -t . g
following Employer and Union Trustees have affixed their signatures as of this 92/ day of

Wy , 2020.
UNION TR[JSTEE EMPLOYER TRUSTEE
AR
L\/\/\/ By: l













Participant resides. If more than one person qualifies as a member of a class of distributees specified in
the preceding sentence, distributions shall be made in equal share to all members of such class who survive
the deceased Participant and who are known to the Trustees at the time of distribution.

In no event shall any portion of the death benefit be payable to the Employer.

IN WITNESS WHEREQF, pursuant to the proper approval and delegation by the Trustees, the
following Employer and Union Trustees have affixed their signatures as of this 423”" day of
2021.

UNION STEE EMPLOYER TRUSTEE
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THIRTEENTH AMENDMENT TO THE
BRICKLAYERS PENSION PLAN OF
WESTERN PENNSYLVANIA
(As Amended and Restated January 1, 2015)

The Thirteenth Amendment to the Bricklayers Pension Plan of Western Pennsylvania, as
amended and restated effective January 1, 2015 (“Plan”), was made by the Board of Trustees for
the Bricklayers Pension Plan of Western Pennsylvania (“Trustees”) executed on April 18, 2022.

WITNESSTH

WHEREAS, the Trustees currently administer and maintain the Plan for the benefit of
members covered thereunder; and

WHEREAS, the right to further amend the Plan has been reserved to the Trustees under
Article XIII of the Plan; and

WHEREAS, the Union has employees working under a Collective Bargaining Agreement
that required contributions in the Building Trades Pension Plan of Western Pennsylvania
(“Building Trades Pension™); and

WHEREAS, the Trustees worked out an arrangement with the Board of Trustees for the
Building Trades Pension to transfer the assets and liabilities associated with the benefits earned
for these employees under the Building Trades Pension as of December 31, 2022; and

WHEREAS, the Trustees of both Plans submitted the Asset Transfer to the Pension
Benefit Guaranty Corporation for approval; and

WHEREAS, during the approval process it was determined that the Trustees should pursue
an application for Special Financial Assistance from the PBGC prior to seeking to transfer the
Union employees from the Building Trades Pension; and

WHEREAS, the Trustees terminated the Asset Transfer Agreement with the Building
Trades Pension on November 17, 2022; and

WHEREAS, the Trustees need to revoke the prior amendment Number 13 to the Plan
Documents to reflect the benefits for the transferred participants and clarify existing rules for all
participants moving forward.

NOW, THEREFORE, the Trustees agree and declare that, effective as of November 17,
2022 all provisions of Amendment No. 13 shall be revoked due to the Termination of the Asset
Transfer with the Building Trades Pension on said date.

INJ@NITRUSTEE %YE%U%
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Bricklayers Pension Plan of Western Pennsylvania

Actuarial Report

January 1, 2018

Cowden Associates, Inc.
Four Gateway Center 444 Liberty Avenue, Suite 605 Pittsburgh, PA 15222
412.394.9330 888.889.9432 www.cowdenassociates.com

INTEGRITY EXPERTISE RESULTS EMPLOYEES COMMUNITY










Actuarial Certification

| certify that | have performed an actuarial valuation of the above plan as of January 1, 2018 in
accordance with generally accepted actuarial principles applied consistently with the preceding
valuation.

Participant data was provided by the Administrator. Asset information was provided by the Fund'’s
auditor, Cypher & Cypher.

| certify that the actuarial assumptions described in the “Actuarial Methods and Assumptions” section of
this report and used in the valuation of plan liabilities for minimum funding standards under IRC §412(b)
are either individually reasonable or result in total plan contribution equivalent to that obtained if each
assumption were individually reasonable. 1 also certify that the assumptions are reasonably related to
the experience of the plan and to reasonable expectations and represent my best estimate of
anticipated experience under the plan. | meet the Qualification Standards of the American Academy of
Actuaries to render this actuarial opinion.

Where applicable, interest rates and mortality tables were used to meet constraints specified by the
Internal Revenue Code, as interpreted by the IRS and the actuary.

To the best of our knowledge this report is complete and accurate.

Certified by:
lQ,“b\,"U’\‘b
' Da‘te
o
Nathan Hodlfrfan = Date

Analyst

Bricklayers Pension Plan of Western Pennsyivania - 2018 Actuarial Valuation 3





































































Bricklayers Pension Plan of Western Pennsylvania

Actuarial Report

January 1, 2019

Cowden Associates, Inc.
Four Gateway Center 444 Liberty Avenue, Suite 605 Pittsburgh, PA 15222
412.394.9330 888.889.9432 www.cowdenassociates.com

INTEGRITY EXPERTISE RESULTS EMPLOYEES COMMUNITY
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Bricklayers Pension Plan of Western Pennsylvania

Actuarial Report

January 1, 2020

Cowden Associates, Inc.
Four Gateway Center 444 Liberty Avenue, Suite 605 Pittsburgh, PA 15222
412.394.9330 888.889.9432 www.cowdenassociates.com

INTEGRITY EXPERTISE RESULTS EMPLOYEES COMMUNITY
























































































Bricklayers Pension Plan of Western Pennsylvania

Actuarial Report

January 1, 2021

Cowden Associates, Inc.
Four Gateway Center 444 Liberty Avenue, Suite 605 Pittsburgh, PA 15222
412.394.9330 888.889.9432 www.cowdenassociates.com

INTEGRITY EXPERTISE RESULTS EMPLOYEES COMMUNITY
























































































BRICKLAYERS PENSION PLAN OF WESTERN
PENNSYLVANIA

Actuarial Valuation Report

2022

This report is issued for use by the Board of Trustees of the Bricklayers Pension Plan of Western Pennsylvania and by other
professional advisors to the Plan. The information contained in the report may not be provided to other parties without the
consent of Cowden Associates, Inc. or the Plan Administrator.

COMPENSATION = BENEFITS = RETIREMENT = TAFT-HARTLEY
CONSULTING & ACTUARIAL SERVICES

(5 COWDEN

Four Gateway Center | 444 Liberty Avenue, Suite 605 | Pittsburgh, PA 15222
412.394.9330 | cowdenassociates.com






Actuarial Certification

| certify that | have performed an actuarial valuation of the Bricklayers Pension Plan of Western Pennsylvania
as of January 1, 2022 in accordance with generally accepted actuarial principles applied consistently with
the preceding valuation.

Participant data and asset information were provided by the Administrator. Asset information was provided
by the Fund'’s auditor.

| certify that the actuarial assumptions described in the “Actuarial Methods and Assumptions” section of this
report and used in the valuation of plan liabilities for minimum funding standards under IRS §412(b) are
either individually reasonable or result in total plan contribution equivalent to that obtained if each
assumption were individually reasonable. | also certify that the assumptions are reasonably related to the
experience of the plan and to reasonable expectations and represent my best estimate of anticipated
experience under the plan. | meet the Qualification Standards of the American Academy of Actuaries to
render this actuarial opinion.

Where applicable, interest rates and mortality tables were used to meet constraints specified by the Internal
Revenue Code, as interpreted by the IRS and the actuary.

To the best of my knowledge this report is complete and accurate.

Certified by

3 2023

Date

Assisted by
/V[Zj/é\/ // %8 // MmN 21012023
Nat'han Hoellman Date

EA, ASA, MAAA

(> COWDEN
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Summary of Key Results

PPA Zone Certification
PPA Zone Status
PPA Funded Percentage

Assets
Market Value of Assets
Actuarial Value of Assets

Liabilities

Funding Method
Actuarial Accrued Liability
Normal Cost

Key Actuarial Assumptions
Investment Return Assumption
Mortality Assumption

Funded Ratios
Based on Market Value of Assets
Based on Actuarial Value of Assets

Funding Standard Account Credit Balance

Contribution Limitations
Minimum Contribution
Maximum Contribution

ASC 960-20 Reporting

ASC 960 Liability

Assets Available for Benefits
Excess of Assets over Liabilities
Benefit Security Ratio

Employer Withdrawal Liability
Present Value of Vested Benefits

Withdrawal Liability - Unfunded Vested Benefits

> COWDEN

Current Year

RED
73.30%

S 64,269,941
59,754,302

Unit Credit
S 88,004,378
1,533,408

7.50%
Pri-2012, MP 2021

73.03%

67.90%

S 2,762,030
S 3,919,379
186,470,834

S 88,004,378
64,269,941

0

73.03%

S 85,727,456
25,973,154

BRICKLAYERS PENSION PLAN OF WESTERN PENNSYLVANIA

Prior Year

RED
71.93%

S 60,823,766
57,751,540

Unit Credit
S 79,400,166
1,288,232

7.50%
RP-2000

76.60%
72.73%

S 6,576,026

S 0
179,453,367

S 79,400,166
60,823,766

0

76.60%

S 76,696,958
18,945,418



Changes Since Last Year

Plan Changes

None

Method Changes

None

Assumption Changes

The assumptions have been reviewed, and the following changes made:

e The interest rate used to calculate RPA ‘94 current liability has been changed from 2.43% to 2.22%
fall within prescribed limitations that fluctuate yearly. The mortality assumption for RPA ‘94 current
liability has also been updated as mandated.

e The mortality assumption has been updated to Pri-2012 blue collar amount weighted with
improvement scale MP-2021. Previously the assumption was RP-2000 blue collar with improvement
projected to 2005.

(> COWDEN
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____________________________________________________

Counts
Terminated Retirees and Disabled
Plan Year Actives Vesteds Beneficiaries Retirees Total
2012 423 252 4729 62 1,166
2013 379 270 430 62 1,141
2014 390 248 423 56 1,117
2015 366 285 412 52 1,115
2016 347 282 415 49 1,093
2017 326 275 429 52 1,082
2018 299 269 437 53 1,058
2019 313 260 425 51 1,049
2020 288 260 438 52 1,038
2021 260 265 411 49 985
2022 272 264 409 42 987
1,400
1,200
1,000
800
600
400
200
0
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Actives B Term Vested M Retired M Disabled

Ratio of Active to Inactive
0.60

0.50 \/\\/\ R
0.40

0.30

0.20
0.10

0.00
2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

e Ratio of Inactive to Active

O) COWDEN
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Historical Information (continued)

Average Age
Terminated Disabled
Plan Year New Actives All Actives Vesteds Retirees Retirees

2012 26.4 455 49.2 77.7 68.0
2013 435 459 49.7 77.4 66.7
2014 42 .4 46.4 50.6 76.9 66.7
2015 32.6 46.5 51.4 77.7 66.9
2016 35,6 46.8 51.9 77.3 67.3
2017 37.8 46.6 51.5 75.8 67.3
2018 28.3 46.8 52.2 75.5 66.5
2019 42.0 47.3 52.8 75.6 66.4
2020 33.9 47.2 53.2 76.0 67.2
2021 42.3 47.4 53.6 75.9 67.3
2022 46.8 47.0 54.2 74.9 68.2

90

80

70

60

50

40

30

20

10
0

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
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e New Actives

e Al| Actives

= Term Vested

= Retired

Disabled Retiree
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Market Value of Assets vs. Actuarial Value of Assets

Plan Year Market Value of Assets Actuarial Value of Assets
2007 S 47,757,000 S 45,901,000
2008 50,097,000 49,745,000
2009 42,189,000 51,754,000
2010 45,970,000 52,636,000
2011 48,722,771 54,071,640
2012 49,220,794 54,979,395
2013 50,748,094 56,157,780
2014 53,341,830 57,471,129
2015 53,109,124 57,962,830
2016 51,679,660 57,197,877
2017 53,654,763 56,542,164
2018 58,018,164 56,417,209
2019 52,377,865 55,797,698
2020 57,568,328 55,989,841
2021 60,823,766 57,751,540
2022 64,269,941 59,754,302

70,000,000
60,000,000
50,000,000
40,000,000
30,000,000
20,000,000
10,000,000

0

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

OMVA EAVA

(5 COWDEN

BRICKLAYERS PENSION PLAN OF WESTERN PENNSYLVANIA 9



§o: COWDEN



Historical Information (continued)

PPA Zone Certification

Plan Year
2008
2009
2010
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022

Certified Status

GREEN
GREEN
GREEN
GREEN
GREEN
GREEN
GREEN
RED
GREEN
GREEN
GREEN
RED
RED
RED
RED

(> COWDEN

Funded Percentage
110.50%
101.47%

97.08%
99.58%
88.39%
86.32%
83.69%
80.73%
83.66%
83.09%
80.69%
76.80%
75.12%
71.93%
73.30%

BRICKLAYERS PENSION PLAN OF WESTERN PENNSYLVANIA
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Development of Actuarial Value of Assets

Reconciliation of Market Value of Assets
e Market Value at January 1, 2021
¢ Receipts

o Employer Contributions
o Investment Income
o Total Receipts
e Disbursements
o Benefit Payments
o Administrative Expenses
o Investment Expenses
o Total Disbursements
e Market Value at December 31, 2021

Development of Actuarial Value of Assets
e Market Value of Assets, January 1, 2021
o Employer Contributions
o Benefit Payments
o Administrative Expenses
o Expected Interest at 7.50%
e Expected Market Value of Assets, December 31, 2021

e Investment Gain or (Loss)

e Deferred Gains and (Losses)

Plan Year Investment Percent
Ending Gain/(Loss) Deferred
12/31/2021 S 2,897,529 80%
12/31/2020 2,526,237 60%
12/31/2019 4,948,651 40%
12/31/2018 (6,487,932) 20%
12/31/2017 3,386,088 0%
Total

¢ Preliminary Actuarial Value of Plan Assets, January 1, 2022

e Actuarial Value of Plan Assets, January 1, 2022

(not less than 80% and no more than 120% of Market Value)

> COWDEN

1,876,489
7,429,077

9,305,566

(5,457,418)
(259,784)
142,189

(5,859,391)

1,876,489

(5,457,418)

(259,784)
4,389,359

S

Gain/(Loss)
Deferred
2,318,023
1,515,742
1,979,460
(1,297,586)
0

S

4,515,639
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60,823,766

64,269,941

60,823,766

61,372,412

2,897,529

59,754,302

59,754,302
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Actuarial Accrued Liabilities

Interest Rate

Actuarial Present Value of Future Benefits

& Active
o Termination
o Disablement
o Death
o Retirement
o Total

e Benefit Recipients

e Terminated Vested
Total

Normal Cost
e Benefits
e Expenses
Total

Actuarial Accrued Liability
e Active
e Benefit Recipients
e Terminated Vested
Total

Funding Method

Current Liability
Interest Rate
Benefit Recipients
Inactive Vested
Active Participants
o Non-vested
o Vested
o Total
Total
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$

Current Year

7.50%

4,411,372
2,295,091
635,176
28,879,574

36,221,213
47,908,749
15,150,140

99,280,102

1,533,408
260,000

1,793,408

24,945,489
47,908,749
15,150,140

88,004,378

Unit Credit

2.22%
79,462,511
31,607,282

6,004,292
55,243,972

61,248,264

S

172,318,057
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Prior Year

7.50%

3,868,906
1,871,486
1,188,504
25,707,806

32,636,702
43,853,109
12,230,198

88,720,009

1,288,232
265,000

1,553,232

23,316,859
43,853,109
12,230,198

79,400,166

Unit Credit

2.43%
76,313,958
28,887,695

6,285,472
54,425,139

60,710,611

165,912,264
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Funding Standard Account Credit Balance

Plan Year January 1, 2021 to December 31, 2021

e Prior Year Credit Balance

e Charges

o}

0
0O
0

Normal Cost
Amortization Charge
Interest

Total Decreases

e Credits

o}

0O
0O
0O

Employer Contributions
Amortization Credits
Interest

Total Increases

e (Credit Balance
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(1,553,232)
(4,526,945)
(456,013)

1,876,489
273,002
572,703
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S 6,576,026
(6,536,190)
2,722,194

S 2,762,030
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Actuarial Gain or Loss

Plan Year January 1, 2021 to December 31, 2021

e Unfunded Amount at Beginning of the Year

Normal Cost
Interest

O 0O O O O

Subtotal

o Additional Liability due to
=  Plan Amendments
= Method Changes
= Assumption Changes

= Total

¢ Expected Unfunded Amount at End of the Year

¢ Unfunded Amount at End of the Year
o Actuarial Accrued Liability
o Actuarial Value of Assets

o Unfunded Amount

Employer Contributions
Interest on Employer Contributions

S 21,648,626

1,553,232
1,740,139
(1,876,489)

(59,026)

1,357,856

0
0
7,375,215

7,375,215

S 30,381,697

S 88,004,378
59,754,302
S 28,250,076

e Actuarial (Gain) or Loss (difference between actual and expected unfunded amounts)

o Asset (Gain) or

o Liability (Gain) or Loss

o Total (Gain) or Loss
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$ (1,673,191)
(458,430)
$ (2,131,621)
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Schedule of Amortization Bases

Initial Date Remaining
MINIMUM FUNDING Amount Established Period Balance Payment

Charges
Assumption Change 88 S 395,331 1/1/1988 1.0 S 44,550 S 44,550
Benefit Change 90 119,894 1/1/1990 3.0 35,235 12,603
Assumption Change 93 741,846 1/1/1993 6.0 360,237 71,392
Benefit Change 93 314,302 1/1/1993 6.0 152,624 30,247
Plan Amendment 94 436,563 1/1/1994 7.0 233,321 40,978
Plan Amendment 97 9,635 1/1/1997 10.0 6,261 849
Plan Amendment 98 337,718 1/1/1998 11.0 229,890 29,233
Plan Amendment 99 713,929 1/1/1999 12.0 505,562 60,798
Plan Amendment 00 577,668 1/1/2000 13.0 423,326 48,462
Local 4 Merger 01 1,122,448 1/1/2001 2.0 235,607 122,062
Experience Loss 03 1,788,036 1/1/2003 1.0 201,495 201,493
Experience Loss 04 507,127 1/1/2004 2.0 106,448 55,148
Experience Loss 09 2,954,966 1/1/2009 7.0 1,579,301 277,369
Experience Loss 10 1,157,352 1/1/2010 8.0 668,539 106,175
Assumption Change 11 4,207,599 1/1/2011 9.0 2,591,823 377,966
Experience Loss 11 1,771,337 1/1/2011 9.0 1,091,117 159,118
Experience Loss 12 1,828,767 1/1/2012 10.0 1,231,334 166,872
Experience Loss 13 2,148,160 1/1/2013 6.0 1,142,285 226,381
Experience Loss 14 1,814,668 1/1/2014 7.0 1,088,866 191,236
Experience Loss 15 1,549,776 1/1/2015 8.0 1,028,363 163,321
Experience Loss 16 3,187,792 1/1/2016 9.0 2,303,643 335,941
Experience Loss 17 4,679,044 1/1/2017 10.0 3,638,483 493,094
Experience Loss 18 3,438,757 1/1/2018 11.0 2,849,851 362,388
Experience Loss 19 2,338,231 1/1/2019 12.0 2,049,014 246,411
Experience Loss 20 4,847,851 1/1/2020 13.0 4,462,712 510,883
Assumption Change 22 7,375,215 1/1/2022 15.0 7,375,215 777,226

Subtotal S 35,635,102 S 5,112,196
Credits
Experience Gain 21 S 2,590,560 1/1/2021 14.0 S 2,491,375 S 273,002
Experience Gain 22 2,131,621 1/1/2022 15.0 2,131,621 224,638

Subtotal S 4,622,996 S 497,640
Net Amortization Balance and Payment S 31,012,106 S 4,614,556
Credit Balance as of January 1, 2022 2,762,030
Unfunded Liability S 28,250,076

Initial Limit
MAXIMUM FUNDING Amount Payment Balance Adjustment

Fresh Start 2022 S 28,250,076 S 3,828,501 S 28,250,076 S 3,828,501

Subtotal S 28,250,076 S 3,828,501
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Full Funding Limitation Credit

Actuarial Liability for Full Funding Limitation
e Actuarial Accrued Liability at Beginning of the Year
Normal Cost
Expected Benefit Payments
Interest to End of Year
Projected Actuarial Accrued Liability at End of Year

Assets for Full Funding Limitation
e Value of Assets at Beginning of the Year
e Estimated Benefit Payments and Expenses
e Interest to End of Year
e Projected Assets at End of Year

Funding Standard Account Credit Balance
e Beginning of Year
e |Interest to End of Year
e Projected at End of Year

90% RPA ’94 Current Liability FFL Floor
® 90% of Current Liability as of End of Year
e 90% Current Liability Full Funding Limit Floor

Full Funding Limitation for Minimum Contribution
e ERISA Full Funding Limitation
e RPA’94 Full Funding Limitation Floor
e Full Funding Limitation Credit

Full Funding Limitation for Maximum Contribution
e ERISA Full Funding Limitation for Maximum

e Contributions to Fund 140% of End of Year Current Liability
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ERISA
88,004,378
1,533,408
6,344,800
6,457,576
89,650,562

ERISA
59,754,302

6,604,800

4,214,065
57,363,567
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RPA ‘94

172,318,057
4,350,643
6,353,060
3,845,650

174,161,290

RPA ‘94

59,754,302
6,613,060
4,213,730

57,354,972

2,762,030
207,152
2,969,182

156,745,161
99,390,189

35,256,177
99,390,189
0

32,286,995
186,470,834
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ASC 960 Present Value of Accrued Benefits

Plan Year January 1, 2021 to December 31, 2021

Interest Rate

Present Value of Accrued Plan Benefits
e \Vested Benefits
o Active
o Benefit Recipients
o Terminated Vested
o Subtotal

e Nonvested Benefits

e Total

e Market Value of Assets

e Excess of Assets Over Benefits

e Benefit Security Ratio

Change in Present Value of Accrued Plan Benefits

e Present Value at Beginning of the Year

®

e Increase (decrease) due to

o Decrease in discount period

Benefits Paid
Change in Actuarial Assumptions
Plan Amendments
Benefits accumulated and plan experience
Subtotal

O O O 0O O

e Present Value at End of the Year
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Current Prior

Plan Year Plan Year
7.50% 7.50%
22,668,567 20,613,651
47,908,749 43,853,109
15,150,140 12,230,198
85,727,456 76,696,958
2,276,922 2,703,208
88,004,378 79,400,166
64,269,941 60,823,766
0] 0
73.03% 76.60%
79,400,166
5,754,059
(5,457,418)
7,375,215
0
932,356
8,604,212
88,004,378

21
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Summary of Participant Activity

Plan Year January 1, 2021 to December 31, 2021

Terminated Surviving
Active Vested Retired Spouse Disabled Total

Participants at the
Beginning of the Year 260 265 311 100 49 985
New Participants 33 - - - - 33
Return to Work

From Vested 18 (18) - - - -

From Nonvested 17 - - - - 17

From Disabled - - - - - -
Nonvested
Terminations (19) - - - - (19)
Vested Terminations (29) 29 - - - -
Disabilities - - - - - -
Retirements (8) (10) 20 - (2) -
Deaths - (3) (38) (7) (5) (53)
New Beneficiaries - - - 24 - 24
Cashed Out - - - - - -
Adjustments - 1 (1) - - -
Participants at the
End of the Year 272 264 292 117 42 987
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Age and Service Distribution

Attained Years of Service (elapsed time service from hire)
Age <1 14 5-9 10-14  15-19 20-24 25-29 30-34 3539 40+ Total
<25 6 10 1 - - - - - - - 17
25-30 2 5 5 1 - - - - - - 13
30-35 9 9 5 4 - - - - - - 27
35-40 2 3 1 7 4 1 = = . - 18
40-45 3 6 1 6 16 5 1 - . - 38
45-50 2 3 2 3 9 9 4 . R — 32
50-55 1 3 - 7 7 10 7 1 - - 36
55-60 - 2 6 2 3 14 8 8 1 - 44
60-65 9 3 1 4 5 5 6 7 1 2 43
65-70 = 1 - - 1 - . 1 1 - 4
70+ - - - - - - - - - - -
unknown - - - . - - - - - - ;
Total 34 45 22 34 45 44 26 17 3 2 272

)
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Plan Provisions

Effective January 1, 1971
As Restated Effective January 1, 2016

The following is a summary of the major provisions of the plan as of January 1, 2022. Refer to the plan
document for a more complete description of the most recent plan provisions.

Participation Upon completion of 200 hours of Credited Employment in a plan year or 1,000 hours
of service in a 12 month period.

Credited Prior to January 1, 1971 — A year of Credit Service is granted for each full and partial
Employment year of service.

After December 31, 1971 — Granted according to the following schedule:

Hours Years of Credit
0-199 0.00
200 - 399 0.25
400 - 599 0.50
600 - 799 0.75
800+ 1.00
Accrued A monthly life annuity equal to the sum of the following:
Benefit e The accrued benefit as of December 31, 1990,

2.8% of contributions received from January 1, 1991 to December 31, 1997,

3.0% of contributions received from January 1, 1998 to December 31, 2002,

2.6% of contributions received from January 1, 2003 to December 31, 2011,

2.2% of contributions received from January 1, 2012 to December 31, 2012

for up to first 2,000 hours worked per year,

e 2.0% of contributions received after January 1, 2013 to June 30, 2016 for up
to first 2,000 hours worked per year,

e 1.35% of contributions received after July 1, 2016 to December 31, 2019 for
up to first 2,000 hours worked per year, and

e 2.0% of contributions received after January 1, 2020 for up to first 2,000

hours worked per year.
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Plan Provisions (continued)

Normal
Retirement

Early Retirement

Vested
Termination

Disability
Retirement

Pre-Retirement
Death

Contributions
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Eligibility: Age 65 and the 5% anniversary of participation, or age 63 with 25 years
of Credited Service

Benefit: The Accrued Benefit

Eligibility: Age 60 with 10 years of service.

Benefit: The Accrued Benefit reduced by 0.25% for each month prior to age 63 if
have at least 25 years of service, otherwise reduced by 0.15% for each month prior
to age 65. Effective July 1, 2016 reductions were changed to: if at least 25 years of
service then reduced .5% per month from age 63, otherwise reduced 5% for each
year prior to age 65. If a participant who does not earn at least 1,500 hours of
Employer Contributions in the 60 months before retirement than the applicable
reduction is the full actuarial equivalent.

Eligibility: Five Years of Vesting Service

Benefit: The Accrued Benefit payable in full at Normal Retirement Date or in a
reduced amount under the Early Retirement provisions.

Eligibility: Any time prior to eligibility for Early Retirement. Effective May 1, 2015 a
participant must have at least 10 years of service and have worked at least 250 hours
in the two plan years prior to disability.

Benefit: For a participant who is vested at the time of disability, the Accrued Benefit
reduced for early commencement as if her were age 60 with further reduction of
1.25% per year for each year prior to age 60. For a participant who is not vested at
the time of disability, the Accrued Benefit (but not less than $20 per month) is
payable until the total of such payments equals the sum of the contributions made
on his behalf.

For a participant with one or more years of Credited Employment, a lump sum
benefit of 100% of the contributions credited on his behalf. As an offset to the
foregoing, the spouse of a vested participant may receive a 50% survivor annuity.

Contribution rates vary by contract. Non-benefit responsive contribution increases

of 10% effective January 1, 2012, 15% on January 1, 2013, and 10% in 2014 that
continue indefinitely are reflected herein.
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Actuarial Methods and Assumptions

As of lanuary 1, 2022

Interest Rates Current Year Prior Year
Minimum/Maximum Funding 7.50% 7.50%
Present Value of Accrued Benefits 7.50% 7.50%
Full Funding Limitation
Maximum Basis 2.22% 2.43%
RPA Current Liability 2.22% 2.43%
Mortality Healthy: SOA PRI-2012 amount-weighted, sex distinct, pre/post commencement

and blue collar adjusted mortality with a 2012 base year with MP 2021
mortality improvement
(Previously: RP-2000 Combined Healthy Blue Collar Mortality Table)

Disabled:  SOA PRI-2012amount-weighted, sex distinct, disabled (Total Dataset)
mortality with a 2012 base year with MP 2021 mortality improvement
(Previously: RP-2000 Disabled Mortality Table)

Turnover Based on service as follows:
Years of Service Rate
0-1 25%
2 20
3-5 10
6 5
7+ 4

Participants with less than 200 hours in the prior year are treated as terminated.

Retirement Based on age as follows:

Age Rate
60 10%
61 5
62 20
63 25
64 25
65 50
66 75
67 100

Terminated vested participants are assumed to retire at the earliest unreduced
retirement age.
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Actuarial Methods and Assumptions (continued)

Disability 100% of the UAW 1955 Study. Sample rates are as follows:
Rate
Age Male Female
25 0.0003 0.0005
35 0.0006 0.0008
40 0.0007 0.0010
45 0.0010 0.0015
55 0.0036 0.0049
Expenses The normal cost is increased by last year’s non-investment related expenses, rounded

to the nearest $1,000. For projection purposes, expenses are assumed to increase
2.50% per year.

Percent Married 80% of the participants are assumed to be married with the female spouse four years
younger than the male spouse.

Asset Valuation  Effective January 1, 2001, plan assets are carried at market value with a 5 year
averaging of the difference between actual and expected investment performance.
The Actuarial Value of Assets is subject to limits of 80% and 120% of Market Value.

Funding Method Unit Credit. The unit credit actuarial cost method develops normal cost and actuarial
accrued liability separately for each individual in the plan. The normal cost is the
present value of the individual’s benefits expected to be earned in the current year.
The individual’s actuarial accrued liability is the present value of the individual’s
benefits earned in previous years.

Incomplete Data The dates of birth for 7 active participants are missing. Each participant was assumed
to have a date of birth of 1/01/1988.

Benefit Accrual  Pension credits and expected contributions were projected on the assumption that

Rate all active participants would accrue future service credits that were the same as they
earned during the previous Plan Year. Expectations were further adjusted so that total
hours worked in the coming year would match the Board of Trustees’ expectations
that were used in the most recent zone status certification.
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Actuarial Methods and Assumptions (continued)

Calculation of The actuarial present value of accrued benefits has been calculated as of the valuation
Actuarial date, based upon the Plan specifications then in effect and upon each participant’s
Present Value of age and service as of that date. These calculations consider the same actuarial
Accrued Plan assumptions as were used in the actuarial valuation.

Benefits

Projected For the purpose of credit balance projection, future covered employment for 2022

Industry Activity and beyond has been estimated to be 600,000 total hours per year. This assumption
has been set with input from the Board of Trustees. Members expected hours are
adjusted to reflect the total expected hours but limited to 2,500 when benefits earned
become capped.
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Justification for Significant Assumptions

Mortality -
Base Table

Mortality —
Projection

Retirement

Turnover

Projected
Industry Activity

Projected New
Entrant
Population

Funding Interest
Rates

Administrative
Expenses

The plan population is too small to be considered statistically credible. The
assumption was set by considering demographic experience in nearby geography and
within a similar industry.

The plan population is too small to be considered statistically credible. The
assumption was set by considering demographic experience in nearby geography and
within a similar industry.

The assumption was selected based upon a study of recent plan experience.

The assumption was selected based upon a study of recent plan experience.

This assumption was set with input from the Board of Trustees.

The assumption was selected based upon a study of recent plan experience.

This assumption is set based upon expectations of the Fund manager for both the
current and long-term expectations of return on plan investments based upon the
current asset allocation.

The prior year's administrative expenses reduced for irregularly occurring items are
the most recent experience, self-adjusting annually, and as such were considered the
best indication of the next year expense level.

This list constitutes the significant assumptions used in the valuation of plan obligations.
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Assessment and Disclosure of Risk for Actuarial Standard of Practice No. 51

Assessment and Disclosure of Risk

Sponsors of defined benefit plans are subjected to various risks related to their plans. In general, most plan
sponsors view risk as the potential for future outcomes to differ from expected and, generally, focusing on
those outcomes that are unfavorable. Because of this, our assessment focuses on the negative
consequences that certain risks may present to the Fund. It's important to note that though negative
outcomes are generally the focus of risk analysis, there is also the chance that outcomes will be more
positive than expected, and may present certain positive opportunities for a fund to be in a better position
to mitigate risk in the future.

We have addressed the following in this section of the report:
e Identification and definition of significant risks applicable to the Fund
e An assessment of the risks most likely to trigger negative outcomes
¢ |dentification of other less significant risks considered
e Adiscussion of plan maturity and how it may affect your view of risk

Please note that the risks discussed in this report are in the context of cash contribution requirements
applicable to the Fund. Less than favorable outcomes may also have negative consequences for financial
statements or trigger ERISA disclosures or reporting and related administrative expense. We are available
to discuss how these risks may affect future zone status, the plan’s financial statements, or any other
disclosure requirements, or to provide additional analysis regarding any of the information discussed in this
section of the report.

Identification and Definition of Significant Risks

Contribution Risk: Contribution risk is the possibility that actual future contributions will differ from
expected contributions. This would occur if actual hours worked for the plan are different than expected.
This could also happen due to employer withdrawals or delinquent contributions.

Investment Risk: Investment risk is the potential for investment income to differ from expected. While
there is potential for higher returns, the significant concern is that actual return will be lower than expected,
resulting in a requirement for increased contributions or benefit changes to make up for shortfalls in
investment returns. Generally, the higher the expected return that a fund seeks, the greater the volatility
in returns, and thus the higher the risk to the fund that unfavorable experience may occur.

Asset/Liability Mismatch Risk: Asset/liability mismatch occurs when plan liabilities and plan assets do not
move in tandem with market changes. For example, a plan may have liabilities that are based loosely on
the corporate bond market, but assets that are heavily weighted in equities. If equities experience little or
no return, but corporate bond rates decline, the deficit in plan funding or settlement liability will increase.
Funding deficits may be temporary. A perfect match in liabilities and assets does not guarantee that a plan’s
funded deficit will not increase, as the nominal funded deficit will still fluctuate with the overall levels of
plan assets and liabilities, and other non-economic risks will present outcomes differing from expected.
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Assessment and Disclosure of Risk for ASOP No. 51 (continued)

Impact and Analysis of Significant Risks

Contribution Risk: Combined with investment returns, contributions are used to fund a pension plan.
Contribution amounts lower than expected, from lower than expected work hours or employer withdrawals
or delinquencies, will cause a shortfall in expected income. Contributions are also used directly in the Credit
Balance calculation. Contributions below the expected amount could result in a negative Credit Balance
which has zone status implications. We are available to provide detailed analysis of this risk to the Fund.

Investment Risk: The consequence of less than favorable returns over a long-term basis is simply that those
lost returns must, instead, be made up by future contributions. The investment allocation of the Fund is
designed to earn the actuarial return assumption over a long period of time, but changing economic
environments can cause the portfolio to need more risk to be expected to meet that target. We would
advise that as plan trustee, you monitor your general tolerance for risk in asset returns versus potential
returns that taking on such risk provides.

Asset/Liability Mismatch Risk: Because the Fund has an asset allocation that is not dedicated to specific
liabilities, there is a potential for asset/liability mismatch risk. Some asset/liability mismatch risk may be
cyclical; meaning, a scenario resulting in decreasing corporate bond yields with or without concurrent poor
equity experience can reverse in the long run. The risk to the Fund in the short term is known as
disintermediation risk. Specifically, this refers to the unfavorable circumstance of selling assets to pay
current benefits to participants when those assets are at a low point. Because of the cyclical nature of this
type of risk, the impact may not be as significant since a pension plan is intended to continue for the long
term. Let us know if you are interested in additional analysis. We would be happy to discuss strategies for
you to manage this type of risk.

Other Less Significant Risks or Risks That Are Difficult to Quantify

Interest Rate Risk: Potentially negative outcomes may occur if market interest rates differ from expected.
Specifically, decreasing rates lower the Fund'’s ability to achieve returns in the long run from fixed assets
and increase plan liabilities at the same time.

Mortality Risk: Mortality risk is the potential for mortality experience to differ from expected. From the
perspective of a plan sponsor, the significant risk is that actual experience will be lower than expected,
resulting in more benefit payments paid from the Fund than expected.

Legislative Risk: Legislative risk is the chance that changes in law or regulatory guidance will force an
unfavorable outcome for the plan’s stakeholders. Examples of this type of risk are unexpected revisions to
PBGC premium rules, resulting in higher expenses, or significant changes in funding requirements or
payment options that the plan can or must provide to participants. These types of risks are difficult to
quantify, but at the time of this report, we are unaware of any significant changes in the near future.
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Historical Information

Counts
Terminated Retirees and Disabled
Plan Year Actives Vesteds Beneficiaries Retirees Total
2013 379 270 430 62 1,141
2014 390 248 423 56 1,117
2015 366 285 412 52 1,115
2016 347 282 415 49 1,093
2017 326 275 429 52 1,082
2018 299 269 437 53 1,058
2019 313 260 425 51 1,049
2020 288 260 438 52 1,038
2021 260 265 411 49 985
2022 272 264 409 42 987
2023 298 253 408 43 1,002
1,200
1,000
800
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200
0
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Historical Information (continued)

Average Age
Terminated Disabled
Plan Year New Actives All Actives Vesteds Retirees Retirees
2013 43.5 45.9 49.7 77.4 66.7
2014 42.4 46.4 50.6 76.9 66.7
2015 32.6 46.5 514 77.7 66.9
2016 35.6 46.8 51.9 77.3 67.3
2017 37.8 46.6 51.5 75.8 67.3
2018 28.3 46.8 52.2 75.5 66.5
2019 42.0 47.3 52.8 75.6 66.4
2020 33.9 47.2 53.2 76.0 67.2
2021 42.3 47.4 53.6 75.9 67.3
2022 46.8 47.0 54.2 74.9 68.2
2023 37.4 46.2 54.5 75.0 68.7
90
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40
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Historical Information (continued)

Investment Return

Plan Year End Assumed Return Market Value Return Actuarial Value Return
2003 7.50% 20.94% 4.94%
2004 7.50% 7.48% 5.96%
2005 7.50% 6.56% 5.93%
2006 7.50% 10.97% 8.43%
2007 7.50% 6.47% 9.87%
2008 7.50% -14.39% 3.18%
2009 7.50% 13.35% 5.15%
2010 7.50% 10.04% 6.20%
2011 7.50% 5.13% 5.39%
2012 7.50% 6.82% 5.45%
2013 7.50% 8.99% 5.79%
2014 7.50% 3.37% 4.40%
2015 7.50% 1.89% 2.90%
2016 7.50% 9.01% 3.42%
2017 7.50% 13.93% 5.05%
2018 7.50% -4.06% 4.99%
2019 7.50% 17.22% 6.88%
2020 7.50% 11.97% 9.57%
2021 7.50% 12.37% 10.47%
2022 7.50% -13.78% 4.80%
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15%

10%

5%

0%

(20%)
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Historical Information (continued)

Cash Flows
Noninvestment

Plan Year Contributions Benefit Payments Expenses Net Cash Flows

2013 $ 2,041,761 $ 3,693,706 $ 233,186 $ (1,885,131)

2014 2,110,735 3,882,626 223,033 (1,994,924)

2015 2,020,837 4,161,596 271,605 (2,412,364)

2016 2,110,524 4,406,933 270,958 (2,567,367)

2017 2,218,011 4,892,341 234,681 (2,909,011)

2018 1,875,445 4,980,328 246,278 (3,351,161)

2019 2,041,037 5,301,750 264,707 (3,525,420)

2020 2,068,137 5,233,704 265,202 (3,430,769)

2021 1,876,489 5,457,418 259,784 (3,840,713)

2022 2,104,854 5,692,843 336,361 (3,924,350)
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Historical Information (continued)

Contribution Base Units

Plan Year Contribution Rate Expected Hours Actual Hours Ratio of Actual to Expected
2013 3.99 600,000 511,462 0.85
2014 4.21 600,000 501,531 0.84
2015 4.39 600,000 460,508 0.77
2016 4.69 600,000 449,872 0.75
2017 4.86 600,000 456,719 0.76
2018 4.04 600,000 464,373 0.77
2019 4.61 600,000 442,642 0.74
2020 5.68 600,000 363,991 0.61
2021 4.83 600,000 388,574 0.65
2022 4,57 600,000 460,996 0.77
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Funding Standard Account Credit Balance

Plan Year January 1, 2022 to December 31, 2022

Prior Year Credit Balance

Charges
o Normal Cost
o Amortization Charge
o Interest
o Total Decreases

Credits

Employer Contributions
o Amortization Credits

o Interest

o Total Increases

o

Credit Balance

A\ ACRISURE

$ 2,762,030

(1,793,408)
(5,112,196)
(517,920)

(7,423,524)

2,104,854
497,640
310,685

2,913,179

$  (1,748,315)

Bricklayers Pension Plan of Western Pennsylvania
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Actuarial Methods and Assumptions

As of January 1, 2023

Interest Current Year Prior Year
Rates Minimum/Maximum Funding 7.50% 7.50%
Present Value of Accrued Benefits 7.50% 7.50%
Full Funding Limitation
Maximum Basis 2.55% 2.22%
RPA Current Liability 2.55% 2.22%
Mortality Healthy: SOA PRI-2012 amount-weighted, sex distinct, pre/post
commencement and blue collar adjusted mortality with a 2012 base
year with MP 2021 mortality improvement
Disabled: SOA PRI-2012amount-weighted, sex distinct, disabled (Total
Dataset) mortality with a 2012 base year with MP 2021 mortality
improvement
Withdrawal Interest Rate: Same as Funding calculations
Liability Mortality: Same as Funding calculations
Methodology: Presumptive Method
Asset Valuation:  Actuarial Value
Turnover Based on service as follows:
Years of Service Rate
0-1 25%
2 20
3-5 10
6 5
7+ 4
Participants with less than 200 hours in the prior year are treated as terminated.
Retirement Based on age as follows:
Age Rate
60 10%
61 5
62 20
63 25
64 25
65 50
66 75
67 100
Terminated vested participants are assumed to retire at the earliest unreduced
retirement age.
/A\ ACRISURE’ Bricklayers Pension Plan of Western Pennsylvania
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Assessment and Disclosure of Risk for Actuarial Standard of
Practice No. 51

Assessment and Disclosure of Risk

Sponsors of defined benefit plans are subjected to various risks related to their plans. In general, most
plan sponsors view risk as the potential for future outcomes to differ from expected and, generally,
focusing on those outcomes that are unfavorable. Because of this, our assessment focuses on the
negative consequences that certain risks may present to the Fund. It's important to note that though
negative outcomes are generally the focus of risk analysis, there is also the chance that outcomes will
be more positive than expected, and may present certain positive opportunities for a fund to be in a
better position to mitigate risk in the future.

We have addressed the following in this section of the report:

Identification and definition of significant risks applicable to the Fund
An assessment of the risks most likely to trigger negative outcomes
Identification of other less significant risks considered

A discussion of plan maturity and how it may affect your view of risk

Please note that the risks discussed in this report are in the context of cash contribution requirements
applicable to the Fund. Less than favorable outcomes may also have negative consequences for
financial statements or trigger ERISA disclosures or reporting and related administrative expense. We
are available to discuss how these risks may affect future zone status, the plan’s financial statements,
or any other disclosure requirements, or to provide additional analysis regarding any of the information
discussed in this section of the report.

Identification and Definition of Significant Risks

Contribution Risk: Contribution risk is the possibility that actual future contributions will differ from
expected contributions. This would occur if actual hours worked for the plan are different than
expected. This could also happen due to employer withdrawals or delinquent contributions.

Investment Risk: Investment risk is the potential for investment income to differ from expected.
While there is potential for higher returns, the significant concern is that actual return will be lower
than expected, resulting in a requirement for increased contributions or benefit changes to make up
for shortfalls in investment returns. Generally, the higher the expected return that a fund seeks, the
greater the volatility in returns, and thus the higher the risk to the fund that unfavorable experience
may occur.

Asset/Liability Mismatch Risk: Asset/liability mismatch occurs when plan liabilities and plan assets
do not move in tandem with market changes. For example, a plan may have liabilities that are based
loosely on the corporate bond market, but assets that are heavily weighted in equities. If equities
experience little or no return, but corporate bond rates decline, the deficit in plan funding or settlement
liability will increase. Funding deficits may be temporary. A perfect match in liabilities and assets does
not guarantee that a plan’s funded deficit will not increase, as the nominal funded deficit will still
fluctuate with the overall levels of plan assets and liabilities, and other non-economic risks will present
outcomes differing from expected.
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Low Default Risk Obligation Measure for Actuarial Standard of
Practice No. 4

The total RPA ‘94 current liability on page 16 of this report represents a low-default-risk obligation
measure. This measure describes the present value of future cash flows expected from the plan under
the assumption that a sponsor could invest against funding those cash flows using investments that
have a low risk of default. This lower default risk, in combination with the ability to match investment
maturity with expected future cash flows, would allow a plan sponsor to fund a plan with a very stable
funding deficit or surplus. In general, multiemployer plans do not follow this approach, because the
expected cost to fund benefits is higher than it would be if the plan trust invests in a typical combination
of equities, fixed assets and alternatives.

In most cases, a low risk of asset default reduces both actual and expected investment earnings. The
standard for providing a low-default-risk obligation measure requires an explanation regarding how
low-risk assets would affect participant benefit security. If plans lowered the level of benefits provided
for each dollar of participant contributions so that they could be funded by low-default-risk assets, a
portfolio of such assets could be used to create increased benefit security for participants. This
discussion is more nuanced in a multiemployer plan where participants and decision-making boards
prefer annuity forms of payment, and participants are generally well-educated and aware of the
benefits provided by contributions made on their behalf. While low-default-risk assets could be used
to fund a lower benefit level with improved benefit security, such improved benefit security can be
achieved by other measures, such as variable annuity designs, without the significant reduction in
benefit levels that would accompany reduced investment earnings.

The funding method, assumptions and interest/discount rates used to calculate the RPA"94 current
liability referenced here as a low default risk obligation measure Target are provided in the
assumptions section of this report.
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Historical Information

Counts
Terminated Retirees and Disabled
Plan Year Actives Vesteds Beneficiaries Retirees Total
2014 390 248 423 56 1,117
2015 366 285 412 52 1,115
2016 347 282 415 49 1,093
2017 326 275 429 52 1,082
2018 299 269 437 53 1,058
2019 313 260 425 51 1,049
2020 288 260 438 52 1,038
2021 260 265 411 49 985
2022 272 264 409 42 987
2023 298 253 408 43 1,002
2024 258 240 427 41 966
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Historical Information (continued)

Average Age
Terminated Disabled
Plan Year New Actives All Actives Vesteds Retirees Retirees

2014 42.4 46.4 50.6 76.9 66.7
2015 32.6 46.5 51.4 77.7 66.9
2016 35.6 46.8 51.9 77.3 67.3
2017 37.8 46.6 51.5 75.8 67.3
2018 28.3 46.8 52.2 75.5 66.5
2019 42.0 47.3 52.8 75.6 66.4
2020 33.9 47.2 53.2 76.0 67.2
2021 42.3 47.4 53.6 75.9 67.3
2022 46.8 47.0 54.2 74.9 68.2
2023 37.4 46.2 54.5 75.0 68.7
2024 34.9 44.7 54.5 74.8 69.4
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Historical Information (continued)

Market Value of Assets vs. Actuarial Value of Assets

Plan Year Market Value of Assets Actuarial Value of Assets
2008 $ 50,097,086 $ 49,745,231
2009 42,189,093 51,754,171
2010 45,979,563 52,635,905
2011 48,722,771 54,071,640
2012 49,220,794 54,979,395
2013 50,748,094 56,157,780
2014 53,341,830 57,471,129
2015 53,109,124 57,962,830
2016 51,679,660 57,197,877
2017 53,654,763 56,542,164
2018 58,018,164 56,417,209
2019 52,377,865 55,797,698
2020 57,568,328 55,989,841
2021 60,823,766 57,751,540
2022 64,269,941 59,754,302
2023 51,762,150 58,604,217
2024 53,335,359 57,812,937
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Historical Information (continued)

Cash Flows
Noninvestment

Plan Year Contributions Benefit Payments Expenses Net Cash Flows

2014 $ 2,110,735 $ 3,882,626 $ 223,033 $ (1,994,924)

2015 2,020,837 4,161,596 271,605 (2,412,364)

2016 2,110,524 4,406,933 270,958 (2,567,367)

2017 2,218,011 4,892,341 234,681 (2,909,011)

2018 1,875,445 4,980,328 246,278 (3,351,161)

2019 2,041,037 5,301,750 264,707 (3,525,420)

2020 2,068,137 5,233,704 265,202 (3,430,769)

2021 1,876,489 5,457,418 259,784 (3,840,713)

2022 2,104,854 5,692,843 336,361 (3,924,350)

2023 1,904,234 5,969,684 292,140 (4,357,590)
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Historical Information (continued)

Contribution Base Units

Plan Year Contribution Rate Expected Hours Actual Hours Ratio of Actual to Expected
2014 4.21 600,000 501,531 0.84
2015 4.39 600,000 460,508 0.77
2016 4.69 600,000 449,872 0.75
2017 4.86 600,000 456,719 0.76
2018 4.04 600,000 464,373 0.77
2019 4.61 600,000 442,642 0.74
2020 5.68 600,000 363,991 0.61
2021 4.83 600,000 388,574 0.65
2022 4.57 600,000 442,990 0.74
2023 4.88 412,461 389,996 0.95
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Actuarial Methods and Assumptions

As of January 1, 2024

Interest Current Year Prior Year
Rates Minimum/Maximum Funding 7.50% 7.50%
Present Value of Accrued Benefits 7.50% 7.50%
Full Funding Limitation
Maximum Basis 3.29% 2.55%
RPA Current Liability 3.29% 2.55%
Mortality Healthy: SOA PRI-2012 amount-weighted, sex distinct, pre/post
commencement and blue collar adjusted mortality with a 2012 base
year with MP 2021 mortality improvement
Disabled: SOA PRI-2012amount-weighted, sex distinct, disabled (Total
Dataset) mortality with a 2012 base year with MP 2021 mortality
improvement
Withdrawal Interest Rate: Same as Funding calculations
Liability Mortality: Same as Funding calculations
Methodology: Presumptive Method
Asset Valuation:  Actuarial Value
Turnover Based on service as follows:
Years of Service Rate
0-1 25%
2 20
3-5 10
6 5
7+ 4
Participants with less than 200 hours in the prior year are treated as terminated.
Retirement Based on age as follows:
Age Rate
60 10%
61 5
62 20
63 25
64 25
65 50
66 75
67 100
Terminated vested participants are assumed to retire at the earliest unreduced
retirement age.
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Assessment and Disclosure of Risk for Actuarial Standard of
Practice No. 51

Assessment and Disclosure of Risk

Sponsors of defined benefit plans are subjected to various risks related to their plans. In general, most
plan sponsors view risk as the potential for future outcomes to differ from expected and, generally,
focusing on those outcomes that are unfavorable. Because of this, our assessment focuses on the
negative consequences that certain risks may present to the Fund. It's important to note that though
negative outcomes are generally the focus of risk analysis, there is also the chance that outcomes will
be more positive than expected, and may present certain positive opportunities for a fund to be in a
better position to mitigate risk in the future.

We have addressed the following in this section of the report:

Identification and definition of significant risks applicable to the Fund
An assessment of the risks most likely to trigger negative outcomes
Identification of other less significant risks considered

A discussion of plan maturity and how it may affect your view of risk

Please note that the risks discussed in this report are in the context of cash contribution requirements
applicable to the Fund. Less than favorable outcomes may also have negative consequences for
financial statements or trigger ERISA disclosures or reporting and related administrative expense. We
are available to discuss how these risks may affect future zone status, the plan’s financial statements,
or any other disclosure requirements, or to provide additional analysis regarding any of the information
discussed in this section of the report.

Identification and Definition of Significant Risks

Contribution Risk: Contribution risk is the possibility that actual future contributions will differ from
expected contributions. This would occur if actual hours worked for the plan are different than
expected. This could also happen due to employer withdrawals or delinquent contributions.

Investment Risk: Investment risk is the potential for investment income to differ from expected.
While there is potential for higher returns, the significant concern is that actual return will be lower
than expected, resulting in a requirement for increased contributions or benefit changes to make up
for shortfalls in investment returns. Generally, the higher the expected return that a fund seeks, the
greater the volatility in returns, and thus the higher the risk to the fund that unfavorable experience
may occur.

Asset/Liability Mismatch Risk: Asset/liability mismatch occurs when plan liabilities and plan assets
do not move in tandem with market changes. For example, a plan may have liabilities that are based
loosely on the corporate bond market, but assets that are heavily weighted in equities. If equities
experience little or no return, but corporate bond rates decline, the deficit in plan funding or settlement
liability will increase. Funding deficits may be temporary. A perfect match in liabilities and assets does
not guarantee that a plan’s funded deficit will not increase, as the nominal funded deficit will still
fluctuate with the overall levels of plan assets and liabilities, and other non-economic risks will present
outcomes differing from expected.

/A\ AC R1 S URE’ Brickiayers Pension Plan of Western Pennsylvania

2024 Actuarial Valuation Report | Page 34









Low Default Risk Obligation Measure for Actuarial Standard of
Practice No. 4

The total RPA ‘94 current liability on page 16 of this report represents a low-default-risk obligation
measure. This measure describes the present value of future cash flows expected from the plan under
the assumption that a sponsor could invest against funding those cash flows using investments that
have a low risk of default. This lower default risk, in combination with the ability to match investment
maturity with expected future cash flows, would allow a plan sponsor to fund a plan with a very stable
funding deficit or surplus. In general, multiemployer plans do not follow this approach, because the
expected cost to fund benefits is higher than it would be if the plan trust invests in a typical combination
of equities, fixed assets and alternatives.

In most cases, a low risk of asset default reduces both actual and expected investment earnings. The
standard for providing a low-default-risk obligation measure requires an explanation regarding how
low-risk assets would affect participant benefit security. If plans lowered the level of benefits provided
for each dollar of participant contributions so that they could be funded by low-default-risk assets, a
portfolio of such assets could be used to create increased benefit security for participants. This
discussion is more nuanced in a multiemployer plan where participants and decision-making boards
prefer annuity forms of payment, and participants are generally well-educated and aware of the
benefits provided by contributions made on their behalf. While low-default-risk assets could be used
to fund a lower benefit level with improved benefit security, such improved benefit security can be
achieved by other measures, such as variable annuity designs, without the significant reduction in
benefit levels that would accompany reduced investment earnings.

The funding method, assumptions and interest/discount rates used to calculate the RPA"94 current
liability referenced here as a low default risk obligation measure Target are provided in the
assumptions section of this report.
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Bricklayers Pension Fund of Western Pennsylvania
EIN/PN: 25-6121713/001
Attachment to 2023 Form 5500
Schedule MB, Line 4c - Documentation Regarding Progress Under Rehabilitation Plan

PPA Funded Percentage and Projection of Credit Balance

¢ Projection of Liability to January 1, 2023

o Actuarial Accrued Liability, January 1, 2022 S 88,004,378
o Normal Cost 1,236,455
o Estimated Benefit Payments (5,682,878)
o Interest on AAL and NC at 7.50% to End of Year 6,693,062
e Estimated Actuarial Accrued Liability, January 1, 2023 90,020,150
e Estimated Actuarial Value of Plan Assets, January 1, 2023 58,659,255
e Funded Percentage (Ratio of Assets to Liabilities), January 1, 2023 65.16%

e Projection of Estimated Credit Balance

o December 31, 2022 $  (1,340,000)
o December 31, 2023 (5,780,000)
o December 31, 2024 (10,490,000)
o December 31, 2025 (15,800,000)
o December 31, 2026 (21,800,000)
o December 31, 2027 (28,570,000)
o December 31, 2028 (35,490,000)
o December 31, 2029 (42,400,000)
o December 31, 2030 (49,520,000)

.) C ow D E N Bricklayers Pension Plan of Western Pennsylvania — 2023 PPA Zone Report 4
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Bricklayers Pension Fund of Western Pennsylvania
EIN:PN: 25-6121713/001
Attachment to 2023 Form 5500
Schedule MB, Line 4c - Documentation Regarding Progess Under Rehabilitation Plan

Schedule of Progress of Rehabilitation Plan

The following table shows the estimated credit balance and funding percentages throughout the
Rehabilitation Period.

Estimated Plan Year End Results:

Date Credit Balance Funded Percentage
December 31, 2022 $ (1,340,000) 65%
December 31, 2023 (5,780,000) 62%
December 31, 2024 (10,490,000) 58%
December 31, 2025 (15,800,000) 53%
December 31, 2026 (21,800,000) 47%
December 31, 2027 (28,570,000) 44%
December 31, 2028 (35,490,000) 40%
December 31, 2029 (42,400,000) 36%
December 31, 2030 (49,520,000) 32%

The schedule of progress under the Rehabilitation Plan is such that the avoid insolvency and
emerge from Critical and Declining Status while exhausting all reasonable measures

Conclusion:

The plan satisfies the schedule of progress as set by the Rehabilitation Plan.



Bricklayers Pension Fund of Western Pennsylvania

EIN/PN: 25-6121713/001
Attachment to 2023 Form 5500

Schedule MB, Line 6 - Statement of Actuarial Methods and Assumptions

Actuarial Methods and Assumptions

Interest
Rates

Mortality

Withdrawal
Liability

Turnover

Retirement

A\ ACRISURE"

As of January 1, 2023

Current Year Prior Year
Minimum/Maximum Funding 7.50% 7.50%
Present Value of Accrued Benefits 7.50% 7.50%
Full Funding Limitation
Maximum Basis 2.55% 2.22%
RPA Current Liability 2.55% 2.22%

Healthy: SOA PRI-2012 amount-weighted, sex distinct, pre/post
commencement and blue collar adjusted mortality with a 2012 base
year with MP 2021 mortality improvement

Disabled: SOA PRI-2012amount-weighted, sex distinct, disabled (Total
Dataset) mortality with a 2012 base year with MP 2021 mortality

improvement
Interest Rate: Same as Funding calculations
Mortality: Same as Funding calculations
Methodology: Presumptive Method

Asset Valuation: Actuarial Value

Based on service as follows:

Years of Service Rate
0-1 25%
2 20
3-5 10
6 5
7+ 4

Participants with less than 200 hours in the prior year are treated as terminated.

Based on age as follows:

Age Rate
60 10%
61 5
62 20
63 25
64 25
65 50
66 75
67 100

Terminated vested participants are assumed to retire at the earliest unreduced

retirement age.

Bricklayers Pension Plan of Western Pennsylvania
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Actuarial Methods and Assumptions (continued)_

Disability

Expenses

Percent

Married

Asset

Valuation

Funding
Method

Incomplete
Data

Benefit
Accrual Rate

Bricklayers Pension Fund of Western Pennsylvania
EIN/PN: 25-6121713/001
Attachment to 2023 Form 5500
Schedule MB, Line 6 - Statement of Actuarial Methods and Assumptions

100% of the UAW 1955 Study. Sample rates are as follows:

Rate
Age Male Female
25 0.0003 0.0005
35 0.0006 0.0008
40 0.0007 0.0010
45 0.0010 0.0015
55 0.0036  0.0049

The normal cost is increased by last year’s non-investment related expenses,
rounded to the nearest $1,000. For projection purposes, expenses are assumed
to increase 2.50% per year.

80% of the participants are assumed to be married with the female spouse four
years younger than the male spouse.

Effective January 1, 2001, plan assets are carried at market value with a 5 year
averaging of the difference between actual and expected investment
performance. The Actuarial Value of Assets is subject to limits of 80% and 120%
of Market Value.

Unit Credit. The unit credit actuarial cost method develops normal cost and
actuarial accrued liability separately for each individual in the plan. The normal
cost is the present value of the individual’s benefits expected to be earned in the
current year. The individual’s actuarial accrued liability is the present value of
the individual’s benefits earned in previous years.

The dates of birth for 6 active participants are missing. Each participant was
assumed to have a date of birth of 1/01/1989.

Pension credits and expected contributions were projected on the assumption that
all active participants would accrue future service credits that were the same as
they earned during the previous Plan Year. Expectations were further adjusted so
that total hours worked in the coming year would match the Board of Trustees’
expectations that were used in the most recent zone status certification.
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Bricklayers Pension Fund of Western Pennsylvania
EIN/PN: 25-6121713/001
- Attachment to 2023 Form 5500
Plan Provisions Schedule MB, Line 6 - Plan Provsions

Effective January 1, 1971
As Restated Effective January 1, 2016

The following is a summary of the major provisions of the plan as of January 1, 2023. Refer to the
plan document for a more complete description of the most recent plan provisions.

Participation Upon completion of 200 hours of Credited Employment in a plan year or 1,000
hours of service in a 12 month period.
Credited Prior to January 1, 1971 - A year of Credit Service is granted for each full and

Employment partial year of service.

After December 31, 1971 - Granted according to the following schedule:

Hours Years of Credit
0-199 0.00
200 - 399 0.25
400 - 599 0.50
600 - 799 0.75
800+ 1.00
Accrued A monthly life annuity equal to the sum of the following:
Benefit e The accrued benefit as of December 31, 1990,
e 2.8% of contributions received from January 1, 1991 to December 31,
1997,
e 3.0% of contributions received from January 1, 1998 to December 31,
2002,
e 2.6% of contributions received from January 1, 2003 to December 31,
2011,

e 2.2% of contributions received from January 1, 2012 to December 31,
2012 for up to first 2,000 hours worked per year,

e 2.0% of contributions received after January 1, 2013 to June 30, 2016
for up to first 2,000 hours worked per year,

e 1.35% of contributions received after July 1, 2016 to December 31, 2019
for up to first 2,000 hours worked per year, and

e 2.0% of contributions received after January 1, 2020 for up to first 2,000
hours worked per year.
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Bricklayers Pension Fund of Western Pennsylvania
EIN/PN: 25-6121713/001
Attachment to 2023 Form 5500

Plan PrOViSionS (Contin UEd) Schedule MB, Line 6 - Plan Provsions

Normal
Retirement

Early
Retirement

Vested
Termination

Disability
Retirement

Pre-
Retirement
Death

Contributions

Eligibility: Age 65 and the 5™ anniversary of participation, or age 63 with 25
years of Credited Service

Benefit: The Accrued Benefit

Eligibility: Age 60 with 10 years of service.

Benefit: The Accrued Benefit reduced by 0.25% for each month prior to age 63
if have at least 25 years of service, otherwise reduced by 0.15% for each month
prior to age 65. Effective July 1, 2016 reductions were changed to: if at least
25 years of service then reduced .5% per month from age 63, otherwise reduced
5% for each year prior to age 65. If a participant who does not earn at least
1,500 hours of Employer Contributions in the 60 months before retirement than
the applicable reduction is the full actuarial equivalent.

Eligibility: Five Years of Vesting Service

Benefit: The Accrued Benefit payable in full at Normal Retirement Date or in a
reduced amount under the Early Retirement provisions.

Eligibility: Any time prior to eligibility for Early Retirement. Effective May 1,
2015 a participant must have at least 10 years of service and have worked at
least 250 hours in the two plan years prior to disability.

Benefit: For a participant who is vested at the time of disability, the Accrued
Benefit reduced for early commencement as if her were age 60 with further
reduction of 1.25% per year for each year prior to age 60. For a participant who
is not vested at the time of disability, the Accrued Benefit (but not less than $20
per month) is payable until the total of such payments equals the sum of the
contributions made on his behalf.

For a participant with one or more years of Credited Employment, a lump sum
benefit of 100% of the contributions credited on his behalf. As an offset to the
foregoing, the spouse of a vested participant may receive a 50% survivor
annuity.

Contribution rates vary by contract. Non-benefit responsive contribution
increases of 10% effective January 1, 2012, 15% on January 1, 2013, and 10%
in 2014 that continue indefinitely are reflected herein.
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Bricklayers Pension Fund of Western Pennsylvania
EIN/PN: 25-6121713/001
Attachment to 2023 Form 5500
Schedule MB, Line 11 - Changes in Actuarial Assumptions

Changes Since Last Year

Plan Changes

None

Method Changes

None

Assumption Changes
The assumptions have been reviewed, and the following changes made:

e The interest rate used to calculate RPA ‘94 current liability has been changed from
2.55% to 2.22% to fall within prescribed limitations that fluctuate yearly. The
mortality assumption for RPA ‘94 current liability has also been updated as mandated.

e Beginning with the 2023 Plan Year, for the purpose of credit balance projection,
future covered employment has been estimated to be equal to the 2019 employment
level (442,642), decreasing 1.75% per year through 2029, then decreasing 1% per
year from 2030 moving forward. This assumption has been set with input from the
Board of Trustees. Members expected hours are adjusted to reflect the total expected
hours but limited to 2,500 when benefits earned become capped.
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Bricklayers Pension Fund of Western Pennsylvania
EIN/PN: 25-6121713/001
Attachment to 2023 Form 550
Schedule MB, Line 9 - Schedule of Funding Standard Account Bases

Schedule of Amortization Bases

Credit Balance as of January 1, 2023

Unfunded Liability

(1,748,315)

$ 31,414,200

Initial Date Remaining
MINIMUM FUNDING Amount Established Period Balance Payment

Charges
Benefit Change 90 $ 119,894 1/1/1990 2.0 $ 24,327 $ 12,603
Assumption Change 93 741,846 1/1/1993 5.0 310,508 71,392
Benefit Change 93 314,302 1/1/1993 5.0 131,555 30,247
Plan Amendment 94 436,563 1/1/1994 6.0 206,769 40,978
Plan Amendment 97 9,635 1/1/1997 9.0 5,818 849
Plan Amendment 98 337,718 1/1/1998 10.0 215,706 29,233
Plan Amendment 99 713,929 1/1/1999 11.0 478,121 60,798
Plan Amendment 00 577,668 1/1/2000 12.0 402,979 48,462
Local 4 Merger 01 1,122,448 1/1/2001 1.0 122,062 122,062
Experience Loss 04 507,127 1/1/2004 1.0 55,148 55,148
Experience Loss 09 2,954,966 1/1/2009 6.0 1,399,577 277,369
Experience Loss 10 1,157,352 1/1/2010 7.0 604,542 106,175
Assumption Change 11 4,207,599 1/1/2011 8.0 2,379,897 377,966
Experience Loss 11 1,771,337 1/1/2011 8.0 1,001,899 159,118
Experience Loss 12 1,828,767 1/1/2012 9.0 1,144,296 166,872
Experience Loss 13 2,148,160 1/1/2013 5.0 984,597 226,381
Experience Loss 14 1,814,668 1/1/2014 6.0 964,952 191,236
Experience Loss 15 1,549,776 1/1/2015 7.0 929,920 163,321
Experience Loss 16 3,187,792 1/1/2016 8.0 2,115,280 335,941
Experience Loss 17 4,679,044 1/1/2017 9.0 3,381,293 493,094
Experience Loss 18 3,438,757 1/1/2018 10.0 2,674,023 362,388
Experience Loss 19 2,338,231 1/1/2019 11.0 1,937,795 246,411
Experience Loss 20 4,847,851 1/1/2020 12.0 4,248,214 510,883
Assumption Change 22 7,375,215 1/1/2022 14.0 7,092,838 777,226
Experience Loss 23 1,288,518 1/1/2023 15.0 1,288,518 135,789

Subtotal $ 34,100,634 $ 5,001,942
Credits
Experience Gain 21 2,590,560 1/1/2021 13.0 $ 2,384,751 $ 273,002
Experience Gain 22 2,131,621 1/1/2022 14.0 2,050,007 224,638

Subtotal $ 4,434,758 $ 497,640
Net Amortization Balance and Payment $ 29,665,876 $ 4,504,302
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15 Year Projection

The following shows a projection of the Funding Percentage and Credit Balance over the next 15 years.

(Credit Balance is the line charted along the left axis in Millions. Funding Percentages are the bars charted along the right axis.

The color of the bars indicates the projected zone at that time.)
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15 Year Projection

The following shows a projection of the Funding Percentage and Credit Balance over the next 15 years.
(Credit Balance is the line charted along the left axis in Millions. Funding Percentages are the bars charted along the right axis.
The color of the bars indicates the projected zone at that time.)
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Actuarial Certification

| certify that | have performed an actuarial projection of the Bricklayers Pension Plan of Western
Pennsylvania as of January 1, 2022 in accordance with generally accepted actuarial principles applied
consistently with the January 1, 2021 valuation. | meet the Qualification Standards of the American Academy
of Actuaries to render this actuarial opinion.

Participant data and asset information were provided by the Administrator.

| certify that the actuarial assumptions described in the “Actuarial Methods and Assumptions” section of this
report and used in the projection of plan liabilities for this determination are reasonably related to the
experience of the plan and to reasonable expectations and represent my best estimate of anticipated
experience under the plan.

This projection was performed for the purpose of determining whether the plan falls in the endangered
category (yellow zone) or the critical category (red zone) as defined by the Pension Protection Act of 2006.

| certify that the plan is in critical status for the 2022 plan year. | further certify that the Fund is making the
scheduled progress under the Rehabilitation Plan.

To the best of my knowledge this report is complete and accurate.

Certified by

'5\7,|\‘Ln1/

Bhadfdrd O i;b (6 'Date
Sy

Assisted by
/ Véﬂ’/{/‘/// ‘7(// M 3/31/2022
Nathan Hoellman Date

EA, ASA, MAAA
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Estimation of Fund Balance

The following summarizes the transactions in the fund for the period beginning January 1, 2021 and ending
December 31, 2021.

1) Market Value at Beginning of Year S 60,823,766
2) Receipts

a} Employer Contributions (Preliminary) 1,785,475

b) Estimated Net Investment Income 6,054,013

¢} Total Receipts 7,839,488

3) Disbursements

a) Benefit Payments (Preliminary) (5,457,418)
b) Administrative Expenses (Preliminary) (268,469)
c) Total Disbursements (5,725,887)
4) Estimated Market Value at End of Year S 62,937,367
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Development of Estimated Actuarial Asset Value

To reduce volatility in required contributions caused by market fluctuations, a smoothed asset value is used
in funding calculations. The Actuarial Methods and Assumptions portion of this report describes in detail
the method used to produce the smoothed value which is calculated below.

1)
2)
3)
4)
5)
6)
7)

8)

9) Preliminary Actuarial Value of Plan Assets, December 31, 2021

10) Estimated Actuarial Value of Plan Assets, December 31, 2021,
not less than 80% and no more than 120% of Market Value

Market Value of Assets, January 1, 2021

Employer Contributions (Preliminary)

Benefit Payments and Administrative Expenses
Expected Interest at 7.50%

Expected Market Value of Assets, December 31, 2021
Estimated Market Value of Assets, December 31, 2021

Investment Gain or (Loss)

Adjustments
Plan Year Investment Percent
Ending Gain/(Loss) Deferred
12/31/2021 S 1,657,050 80%
12/31/2020 2,526,237 60%
12/31/2019 4,948,651 40%
12/31/2018 (6,487,932) 20%
Total

(> COWDEN
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Gain/(Loss)
Deferred
1,325,640
1,515,742
1,979,460
(1,297,586)

$

3,523,256

60,823,766

1,785,475

5,725,887

4,396,963

61,280,317

62,937,367

1,657,050

59,414,111

59,414,111



PPA Funded Percentage and Projection of Credit Balance

1)

3)

4)

5)

Projection of Liability to January 1, 2022

a) Actuarial Accrued Liability, January 1, 2021

b) Normal Cost

c) Estimated Benefit Payments

d) Interest at 7.50% to End of Year
i} On Actuarial Accrued Liability and Normal Cost
ii) On Estimated Benefit Payments

Estimated Actuarial Accrued Liability, January 1, 2022
Estimated Actuarial Value of Plan Assets, January 1, 2022

Funded Percentage (Ratio of Assets to Liabilities), January 1, 2022

Projected of Estimated Credit Balance
December 31, 2021
December 31, 2022
December 31, 2023
December 31, 2024
December 31, 2025
December 31, 2026
December 31, 2027
December 31, 2028
December 31, 2029
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s

79,400,166
1,288,232
(5,457,418)

6,051,630
(221,708)

81,060,902
59,414,111

73.29%

2,680,000
(200,000)
(2,910,000)
(5,350,000)
(7,810,000)
(10,380,000)
(13,100,000)
(15,650,000)
(17,830,000)



Zone Status Determination

The following questions work to determine the status of the Fund for the current plan year by reviewing
the criteria necessary for each zone.

Critical Status — Red zone if any of a), b), c), or d) apply

a)

b)

d)

Is the Plan’s Funded Percentage less than 65% and the Plan’s fair market value of
assets plus present value of expected employer contributions for the current and
following 6 plan years less than the present value of all nonforfeitable benefits and
administrative expenses projected to be payable under the plan during the current
and following 6 plan years?
Does the plan have an accumulated funding deficiency (negative credit balance) in
any of the current or following 3 plan years (4 plan years if the Funded Percentage is
65% or less), without reflecting amortization extensions?
Each of the following are applicable.

i) The Plan’s normal cost plus interest on unfunded liability exceeds the present

value of anticipated employer and employee contributions for the year.

ii)  The present value of nonforfeitable benefits of inactive participants is greater
than the present value of nonforfeitable benefits for active participants.

iii)  The plan has an accumulated funding deficiency (negative credit balance) in
any of the current or following 4 plan years, without reflecting amortization
extensions.

Do all apply?

Is the Plan’s fair market value of assets plus present value of expected employer
contributions for the current and following 4 plan years less than the present value of
all nonforfeitable benefits and administrative expenses projected to be payable under
the plan during the current and following 4 plan years?

Critical and Declining Status — both a) and b) apply

a)
b)

Does the Plan meet the criteria above for Critical Status?

Is the Plan projected to become insolvent within the current or following 14 plan
years (19 plan years if the ratio of inactive to active participants is at least 2:1 or if the
plan is less than 80% funded)?

Endangered Status — Yellow zone if a) does not apply and either b) or ¢) apply. Orange zone if

not a) and both b) and c) apply.

a)
b)
¢)

Is the Plan in either Critical or Critical and Declining Status?

Is the Plan’s Funded Percentage less than 80%?

Is the Plan projected to have an accumulated funding deficiency (negative credit
balance) in any of the current or following 6 plan years (reflecting any amortization
extensions)?

Conclusion
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Schedule of Progress of Rehabilitation Plan

The following table shows the estimated credit balance and funding percentages throughout the Funding
Improvement Period.

Estimated Plan Year End Results:

Date Credit Balance Funded Percentage
December 31, 2021 $ 50,400,000 67%
December 31, 2022 59,570,000 72%
December 31, 2023 71,650,000 78%
December 31, 2024 89,220,000 84%
December 31, 2025 110,320,000 90%
December 31, 2026 136,440,000 95%
December 31, 2027 174,200,000 100%
December 31, 2028 218,430,000 106%
December 31, 2029 260,490,000 112%

The schedule of progress under the Funding Improvement Plan is such that the plan will avoid
accumulated funding deficiencies over the period, avoid a reduction in benefit accrual rate in
future years and avoid an increase in the hourly contribution rate.

Conclusion:

The plan satisfies the schedule of progress as set by the Funding Improvement Plan.
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Plan Provisions

Effective January 1, 1971
Last Amendment Effective July 1, 2016

The following is a summary of the major provisions of the plan as of January 1, 2022. Refer to the plan
document for a more complete description of the most recent plan provisions.

Participation Upon completion of 200 hours of Credited Employment in a plan year or 1,000 hours
of service in a 12 month period.

Credited Prior to January 1, 1971 — A year of Credit Service is granted for each full and partial
Employment year of service.

After December 31, 1971 — Granted according to the following schedule:

Hours Years of Credit
0-199 0.00
200 - 399 0.25
400 - 599 0.50
600 - 799 0.75
800+ 1.00
Accrued A monthly life annuity equal to the sum of the following:
Benefit ¢ The accrued benefit as of December 31, 1990,
e 2.8% of contributions received from January 1, 1991 through December 31,
1997,
e 3.0% of contributions received from January 1, 1998 through December 31,
2002,
e 2.6% of contributions received from January 1, 2003 through December 31,
2011,

e 2.2% of contributions received after January 1, 2012 for up to first 2,000
hours worked per year, and

e 2.0% of contributions received after January 1, 2013 for up to first 2,000
hours worked per year.

o 1.35% of contributions received after July 1, 2016 for up to first 2,000 hours
worked per year.

e 2.0% of contributions received after January 1, 2020 for up to first 2,000
hours worked per year.

Normal Eligibility: Age 65 and the 5™ anniversary of participation, or age 63 with 25 years of
Retirement Credited Service

Benefit: The Accrued Benefit
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Plan Provisions (continued)

Early Retirement

Vested
Termination

Disability
Retirement

Pre-Retirement
Death

Contributions
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Eligibility: Age 60 with 10 years of service.

Benefit: The Accrued Benefit reduced by 0.25% for each month prior to age 63 if
have at least 25 years of service, otherwise reduced by 0.15% for each month prior
to age 65. Effective July 1, 2016 reductions were changed to: if at least 25 years of
service then reduced .5% per month from age 63, otherwise reduced 5% for each
year prior to age 65. If a participant who does not earn at least 1,500 hours of
Employer Contributions in the 60 months before retirement than the applicable
reduction is the full actuarial equivalent.

Eligibility: Five Years of Vesting Service

Benefit: The Accrued Benefit payable in full at Normal Retirement Date or in a
reduced amount under the Early Retirement provisions.

Eligibility: Any time prior to eligibility for Early Retirement. Effective May 1, 2015 a
participant must have at least 10 years of service and have worked at least 250 hours
in the two plan years prior to disability.

Benefit: For a participant who is vested at the time of disability, the Accrued Benefit
reduced for early commencement as if her were age 60 with further reduction of
1.25% per year for each year prior to age 60. For a participant who is not vested at
the time of disability, the Accrued Benefit {but not less than $S20 per month) is
payable until the total of such payments equals the sum of the contributions made
on his behalf.

For a participant with one or more years of Credited Employment, a lump sum
benefit of 100% of the contributions credited on his behalf. As an offset to the
foregoing, the spouse of a vested participant may receive a 50% survivor annuity.

Contribution rates vary by contract. Non-benefit responsive contribution increases

of 10% effective January 1, 2012, 15% on January 1, 2013, 10% in 2014, and 10% in
2015 that continue indefinitely are reflected herein.
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Actuarial Methods and Assumptions
As of January 1, 2022

Interest Rate 7.50%

Mortality Healthy: RP-2000 Combined Healthy Blue Collar Mortality Table
This table is assumed to appropriately account for future mortality
improvement.

Disabled: RP-2000 Disabled Mortality Table
This table is assumed to appropriately account for future mortality

improvement.
Turnover Based on service as follows:
Years of Service Rate
0-1 25%
2 20
3-5 10
6 5
7+ 4

Participants with less than 200 hours in the prior year are treated as terminated.

Retirement Based on age as follows:
Age Rate
60 10%
61 5
62 20
63 25
64 25
65 50
66 75
67 100

Terminated vested participants are assumed to retire at the earliest unreduced
retirement age.
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Actuarial Methods and Assumptions (continued)

Disability 100% of the UAW 1955 Study. Sample rates are as follows:
Rate
Age Male Female
25 0.0003 0.0005
35 0.0006 0.0008
40 0.0007 0.0010
45 0.0010 0.0015
55 0.0036 0.0049
Expenses The normal cost is increased by the prior year’s non-investment related expenses.

This assumed 2021 amount was assumed to increase by 2.50% annually.

Percent Married 80% of the participants are assumed to be married with the female spouse four years
younger than the male spouse.

Asset Valuation  Effective January 1, 2001, plan assets are carried at market value with a 5 year
averaging of the difference between actual and expected investment performance.
The Actuarial Value of Assets is subject to limits of 80% and 120% of Market Value.

Funding Method Unit Credit. The unit credit actuarial cost method develops normal cost and actuarial
accrued liability separately for each individual in the plan. The normal cost is the
present value of the individual’s benefits expected to be earned in the current year.
The individual’s actuarial accrued liability is the present value of the individual’s
benefits earned in previous years.

Liabilities were projected to future valuation dates using original measurements and
data as of January 1, 2021.

Incomplete Data The dates of birth for 5 active participants are missing. Each participant was assumed
to have a date of birth of 1/01/1988.

Benefit Accrual  Pension credits and expected contributions were projected on the assumption that

Rate all active participants would accrue future service credits that were the same as they
earned during the previous Plan Year. Expectations were further adjusted so that total
hours worked in the coming year would match the Board of Trustees’ expectations
that were used in the most recent zone status certification.
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Actuarial Methods and Assumptions (continued)

Calculation of The actuarial present value of accrued benefits has been calculated as of the valuation
Actuarial date, based upon the Plan specifications then in effect and upon each participant’s
Present Value of age and service as of that date. These calculations consider the same actuarial
Accrued Plan assumptions as were used in the actuarial valuation.

Benefits

Projected For the purpose of the credit balance projection, future covered employment for

Industry Activity 2022 and beyond has been estimated to be 600,000 total hours per year. This
assumption has been set with input from the Board of Trustees.

Models Used in  Cowden Associates, Inc. uses valuation and projection software to model benefit cash

Preparing flows, present values, and attribution to various periods based on deterministic or

Results stochastic assumption sets and benefit parameters provided by the user. The
software model also supports comparisons between periods to measure gains and
losses and compile plan experience data to support or modify demographic and
certain economic assumptions.

In the absence of adequate review, the model’s complexity and flexibility could lead
to unintentional results. However, the model contains robust tools to test and verify
the reasonableness of results. Our internal technical review utilizes these tools.

We have reviewed the model’s documentation, and have relied on the expertise of
the software vendor for underlying structure, methodology, and extensive supporting
calculations. We have not performed a substantial audit of the model or its structure
beyond typical use in preparing results as this is typically not done by plan actuaries.
However, we expect that the very deep market of qualified users for this same model
ensures that no materially significant issues can or will persist.

> COWDEN

13



Justification for Significant Assumptions

Mortality —
Base Table

Mortality —
Projection

Retirement

Turnover

Projected
Industry Activity

Projected New
Entrant
Population

Funding Interest
Rates

Administrative
Expenses

The plan population is too small to be considered statistically credible. The
assumption was set by considering demographic experience in nearby geography and
within a similar industry.

The plan population is too small to be considered statistically credible. The
assumption was set by considering demographic experience in nearby geography and
within a similar industry.

The assumption was selected based upon a study of recent plan experience.

The assumption was selected based upon a study of recent plan experience.

This assumption was set with input from the Board of Trustees.

The assumption was selected based upon a study of recent plan experience.

This assumption is set based upon expectations of the Fund manager for both the
current and long-term expectations of return on plan investments based upon the
current asset allocation.

The prior year's administrative expenses reduced for irregularly occurring items are
the most recent experience, self-adjusting annually, and as such were considered the
best indication of the next year expense level.

This list constitutes the significant assumptions used in the valuation of plan obligations.
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15 Year Projection

The following shows a projection of the Funding Percentage and Credit Balance over the next 15 years.

(Credit Balance is the line charted along the left axis in Millions. Funding Percentages are the bars charted along the right axis. The

color of the bars indicates the projected zone at that time.)
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PPA Funded Percentage and Projection of Credit Balance

e Projection of Liability to January 1, 2024

o Actuarial Accrued Liability, January 1, 2023 $ 90,018,417
o Normal Cost 1,061,346
o Estimated Benefit Payments (5,991,870)
o Interest at 7.50% to End of Year 6,587,563
e Estimated Actuarial Accrued Liability, January 1, 2024 91,675,456
¢ Estimated Actuarial Value of Plan Assets, January 1, 2024 57,657,954
¢ Funded Percentage (Ratio of Assets to Liabilities), January 1, 2024 62.89%

e Projection of Estimated Credit Balance

o December 31, 2023 $ (6,300,000)
o December 31, 2024 (10,700,000)
o December 31, 2025 (15,620,000)
o December 31, 2026 (21,140,000)
o December 31, 2027 (27,320,000)
o December 31, 2028 (33,560,000)
o December 31, 2029 (39,750,000)
o December 31, 2030 (46,110,000)
o December 31, 2031 (52,030,000)
/A\ ACRISURE’ Bricklayers Pension Plan of Western Pennsylvania

2024 PPA Zone Report | Page 4






15 Year Projection

The following shows a projection of the Funding Percentage and Credit Balance over the next 15 years.
(Credit Balance is the line charted along the left axis in Millions. Funding Percentages are the bars charted along
the right axis. The color of the bars indicates the projected zone at that time.)
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Version Updates v20220701p
Version Date updated

v20220701p 07/01/2022



TEMPLATE 1
Form 5500 Projection

File name: Template 1 Plan Name, where "Plan Name" is an abbreviated version of the plan name. v20220701p

For an additional submission due to merger under § 4262.4(f)(1)(ii): Template 1 Plan Name Merged , where "Plan Name Merged" is an
abbreviated version of the plan name for the separate plan involved in the merger.

For the 2018 plan year until the most recent plan year for which the Form 5500 is required to be filed by the filing date of the initial application, provide the projection of expected benefit
payments as required to be attached to the Form 5500 Schedule MB if the response to line 8b(1) of the Form 5500 Schedule MB should be "Yes."

PLAN INFORMATION

Abbreviated Brick PE WPa
Plan Name:

EIN: 25-6121713
PN: 001

Complete for each Form 5500 that has been filed prior to the date the SFA application is submitted*.

2018 Form 5500

2019 Form 5500

2020 Form 5500

2021 Form 5500

2022 Form 5500

2023 Form 5500

2024 Form 5500

2025 Form 5500

Plan Year Start Date 01/01/2018 01/01/2019 01/01/2020 01/01/2021 01/01/2022 01/01/2023
Plan Year End Date 12/31/2018 12/31/2019 12/31/2020 12/31/2021 12/31/2022 12/31/2023
Plan Year Expected Benefit Payments

2018 $5,382,304 N/A N/A N/A N/A N/A N/A N/A
2019 $5,474,645 $5,579,893 N/A N/A N/A N/A N/A N/A
2020 $5,594,302 $5,727,837 $5,914,664 N/A N/A N/A N/A N/A
2021 $5,721,288 $5,841,453 $6,019,789 $6,099,375 N/A N/A N/A N/A
2022 $5,903,675 $6,038,920 $6,232,179 $6,304,187 $6,344,800 N/A N/A N/A
2023 $6,035,996 $6,185,670 $6,380,167 $6,431,267 $6,526,557 $6,642,592 N/A N/A
2024 $6,248,556 $6,371,317 $6,599,468 $6,627,506 $6,764,523 $6,897,734 N/A
2025 $6,386,242 $6,520,919 $6,785,847 $6,795,654 $6,973,047 $7,094,487

2026 $6,456,509 $6,603,765 $6,907,853 $6,913,146 $7,125,836 $7,239,629

2027 $6,463,023 $6,622,838 $6,982,541 $6,996,465 $7,267,041 $7,386,749

2028 N/A $6,659,715 $7,069,171 $7,077,889 $7,407,103 $7,550,554

2029 N/A N/A $7,025,589 $7,037,613 $7,438,767 $7,590,115

2030 N/A N/A N/A $7,028,854 $7,525,357 $7,676,406

2031 N/A N/A N/A N/A $7,578,592 $7,740,875

2032 N/A N/A N/A N/A N/A $7,788,832

2033 N/A N/A N/A N/A N/A N/A

2034 N/A N/A N/A N/A N/A N/A N/A

* Adjust column headers as may be needed due to any changes in the plan year since 2018 and provide supporting explanation. For example, assume the plan has a calendar year plan year, but effective
10/1/2019 the plan year is changed to begin on October 1. For 2019 there will be two 2019 Forms - one for the short plan year from 1/1/2019 to 9/30/2019, and another for the plan year 10/1/2019 to 9/30/2020.
For this example, modify the table to show a separate column for each of the separate Forms 5500, and identify the plan year period for each filing.



Version Updates v20230727p
Version Date updated

v20230727p 07/27/2023 Updated to highlight explanation needed if contributions and withdrawal liability payments do not match the plan year 5500 amounts.

v20220701p 07/01/2022



TEMPLATE 3

Historical Plan Information

File name: Template 3 Plan Name , where "Plan Name" is an abbreviated version of the plan name.

v20230727p

For additional submission due to merger under § 4262.4(f)(1)(ii): Template 3 Plan Name Merged , where "Plan Name Merged" is an abbreviated version of
the plan name for the separate plan involved in the merger.

Provide historical plan information for the 2010 plan year through the plan year immediately preceding the date the plan’s initial application was filed that separately identifies: total contributions, total contribution base units (including identification of the
base unit used (i.e., hourly, weekly)), average contribution rates, and number of active participants at the beginning of each plan year. Also show separately for each of the plan years in the same period all other sources of non-investment income, including, if
applicable, withdrawal liability payments collected, reciprocity contributions (if applicable), additional contributions from the rehabilitation plan (if any), and other identifiable contribution streams.

If the contributions and withdrawal liabilities shown on this table do not equal the amount shown as credited to the funding standard account on the plan year Schedule MB of Form 5500, include an explanation as a footnote to this table.

PLAN INFORMATION

Abbreviated :

Brick PF W,
Plan Name: e pa
EIN: 25-6121713
PN: 001
Unit (e.g. hourly, hourly

weekly)

All Other Sources of Non-Investment Income

Number of Active

Plan Year (in order Reciprocity Additional Rehab Plan Participants at
from oldest to most Total Contribution Average Contributions (if Contributions (if Other - Explain if Withdrawal Liability  Beginning of Plan
recent) Plan Year Start Date  Plan Year End Date | Total Contributions* ** Base Units Contribution Rate applicable) applicable) Applicable Payments Collected** Year
2010 01/01/2010 12/31/2010 $1,731,507 519,947 $3.33 471
2011 01/01/2011 12/31/2011 $1,710,955 538,023 $3.18 457
2012 01/01/2012 12/31/2012 $1,951,111 533,699 $3.66 423
2013 01/01/2013 12/31/2013 $2,041,761 511,462 $3.99 379
2014 01/01/2014 12/31/2014 $2,110,735 501,531 $4.21 390
2015 01/01/2015 12/31/2015 $2,020,837 460,508 $4.39 366
2016 01/01/2016 12/31/2016 $2,110,524 449,872 $4.69 347
2017 01/01/2017 12/31/2017 $2,218,011 456,719 $4.86 326
2018 01/01/2018 12/31/2018 $1,875,445 464,373 $4.04 299
2019 01/01/2019 12/31/2019 $2,041,037 442,642 $4.61 313
2020 01/01/2020 12/31/2020 $2,068,137 363,991 $5.68 288
2021 01/01/2021 12/31/2021 $1,876,489 388,574 $4.83 260
2022 01/01/2022 12/31/2022 $2,084,286 450,808 $4.62 272
2023 01/01/2023 12/31/2023 $1,904,234 397,362 $4.79 298

* Total contributions shown here should be contributions based upon CBUs and should not include items separately shown in any columns under "All Other Sources of Non-Investment Income."
** |f the contributions and withdrawal liabilities shown on this table do not equal the amounts shown as credited to the funding standard account on the plan year Schedule MB of Form 5500, include an explanation as a footnote to this table.




TEMPLATE 4A v20221102p
SFA Determination - under the "basic method™ for all plans, and under the "'increasing assets method™ for MPRA plans

File name: Template 4A Plan Name, where "Plan Name" is an abbreviated version of the plan name.

If submitting additional information due to a merger under 8 4262.4(f)(1)(ii): Template 4A Plan Name Merged , where “Plan Name Merged" is an abbreviated
version of the plan name for the separate plan involved in the merger.

If submitting additional information due to certain events with limitations under § 4262.4(f)(1)(i): Template 4A Plan Name Add, where "Plan Name" is an
abbreviated version of the plan name.

If submitting a supplemented application under § 4262.4(g)(6): Template 4A Supp Plan Name, where "Plan Name" is an abbreviated version of the plan name.

Instructions for Section C, Item (4) of the Instructions for Filing Requirements for Multiemployer Plans Applying for Special Financial Assistance:
IFR filers submitting a supplemented application should see Addendum C for more information.
MPRA plans using the "increasing assets method" should see Addendum D for more information.
For all plans, provide information used to determine the amount of SFA under the "basic method" described in § 4262.4(a)(1).
For MPRA plans, also provide information used to determine the amount of SFA under the "increasing assets method™ described in § 4262.4(a)(2)(i).
The information to be provided is:
NOTE: All items below are provided on Sheet ‘4A-4 SFA Details .4(a)(1)" unless otherwise indicated.

a. The amount of SFA calculated using the "basic method", determined as a lump sum as of the SFA measurement date.

b. Non-SFA interest rate required under § 4262.4(e)(1) of PBGC’s SFA regulation, including supporting details on how it was determined.
[Sheet: 4A-1 Interest Rates]

c. SFA interest rate required under § 4262.4(e)(2) of PBGC’s SFA regulation, including supporting details on how it was determined.
[Sheet: 4A-1 Interest Rates]

d. Fair market value of assets as of the SFA measurement date. This amount should include any assets at the SFA measurement date attributable to
financial assistance received by the plan under section 4261 of ERISA, but should not reflect a payable for amounts owed to PBGC for all amounts of
such financial assistance received by the plan.




e. For each

plan year in the period beginning on the SFA measurement date and ending on the last day of the last plan year ending in 2051 (the "SFA

coverage period"):

i. Separately identify the projected amount of contributions, projected withdrawal liability payments reflecting a reasonable allowance for
amounts considered uncollectible, and other payments expected to be made to the plan (excluding the amount of financial assistance under
section 4261 of ERISA and SFA to be received by the plan).

i. ldentify the benefit payments described in 8 4262.4(b)(1) (including any benefits that were restored under 26 CFR 1.432(e)(9)-(1)(e)(3) and
excluding the payments in e.iii. below), separately for current retirees and beneficiaries, current terminated vested participants not yet in pay
status, current active participants, and new entrants.

[Sheet: 4A-2 SFA Ben Pmts]

Identify total benefit payments paid and expected to be paid from projected SFA assets separately from total benefit payments paid and
expected to be paid from non-SFA assets after the projected SFA assets are fully exhausted.

Separately identify the make-up payments described in § 4262.4(b)(1) attributable to the reinstatement of benefits under § 4262.15 that were
previously suspended through the SFA measurement date.
[Also see applicable examples in Section C, Item (4)e.iii. of the SFA instructions.]

iv. Separately identify administrative expenses paid and expected to be paid (excluding the amount owed PBGC under section 4261 of ERISA)

for premiums to PBGC and for all other administrative expenses.
[Sheet: 4A-3 SFA Pcount and Admin Exp]

Identify total administrative expenses paid and expected to be paid from projected SFA assets separately from total administrative expenses
paid and expected to be paid from non-SFA assets after the projected SFA assets are fully exhausted.

v. Provide the projected total participant count at the beginning of each year.

[Sheet: 4A-3 SFA Pcount and Admin Exp]

vi. Provide the projected investment income earned by assets not attributable to SFA based on the non-SFA interest rate in b. above and the

projected fair market value of non-SFA assets at the end of each plan year.

vii. Provide the projected investment income earned by assets attributable to SFA based on the SFA interest rate in c. above (excluding

investment returns for the plan year in which the sum of annual projected benefit payments and administrative expenses for the year exceeds
the beginning-of-year projected SFA assets) and the projected fair market value of SFA assets at the end of each plan year.

f. The projected SFA exhaustion year. This is the first day of the plan year in which the sum of annual projected benefit payments and administrative
expenses for the year exceeds the beginning-of-year projected SFA assets. Note this date is only required for the calculation method under which the
requested amount of SFA is determined.



Additional instructions for each individual worksheet:

Sheet
4A-1 SFA Determination - non-SFA Interest Rate and SFA Interest Rate

See instructions on 4A-1 Interest Rates.

4A-2  SFA Determination - Benefit Payments for the "*basic method™ for all plans, and for the "increasing assets method"* for MRPA plans

This sheet is not required for an IFR filer submitting a supplemented application under § 4262.4(g)(6) if the total projected benefit payments are the same as those
used in the application approved under the interim final rule.

On this sheet, you will provide:
--Basic plan information (plan name, EIN/PN, SFA measurement date), and
--Year-by-year deterministic projection of benefit payments.

For each plan year in the period beginning on the SFA measurement date and ending on the last day of the last plan year ending in 2051 (the "SFA coverage
period"), identify benefit payments described in § 4262.4(b)(1) for current retirees and beneficiaries, current terminated vested participants not yet in pay status,
currently active participants, and new entrants. Projected benefit payments should be entered based on current participant status as of the SFA census date. On this
Sheet 4A-2, show all benefit payments as positive amounts.

If the plan has suspended benefit payments under sections 305(e)(9) or 4245(a) of ERISA, the benefit payments in this Sheet 4A-2 projection should reflect
prospective reinstatement of benefits assuming such reinstatements commence as of the SFA measurement date. If the plan restored or partially restored benefits
under 26 CFR 1.432(e)(9)-1(e)(3) before the SFA measurement date, the benefit payments in this Sheet 4A-2 should reflect fully restored prospective benefits.

Make-up payments to be paid to restore previously suspended benefits should not be included in this Sheet 4A-2, and are separately shown in Sheet 4A-4.

Except for the first row in the projection exhibit, each row must include the full plan year of the indicated information up to the plan year ending in 2051. The first
row in the projection period is for the period beginning on the SFA measurement date and ending on the last day of the plan year containing the SFA measurement
date, so the first row may contain less than a full plan year of information. For all other periods, provide the full plan year of information up to the plan year ending
in 2051.



4A-3  SFA Determination - Participant Count and Administrative Expenses for the ""basic method" for all plans, and for the "increasing assets
method™ for MPRA plans

This sheet is not required for an IFR filer submitting a supplemented application under § 4262.4(g)(6).

On this sheet, you will provide:
--Basic plan information (plan name, EIN/PN, SFA measurement date), and
--Year-by-year deterministic projection of participant count and administrative expenses.

For each plan year in the period beginning on the SFA measurement date and ending on the last day of the last plan year ending in 2051 (the "SFA coverage
period"), identify the projected total participant count at the beginning of each year, as well as administrative expenses, separately for premiums to PBGC and for
all other administrative expenses. On this Sheet 4A-3, show all administrative expenses as positive amounts. Total expenses should match the amounts shown on
4A-4 and 4A-5.

Any amounts owed to PBGC for financial assistance under section 4261 of ERISA should not be included in this Sheet 4A-3.

Except for the first row in the projection exhibit, each row must include the full plan year of the indicated information up to the plan year ending in 2051. The first
row in the projection period is for the period beginning on the SFA measurement date and ending on the last day of the plan year containing the SFA measurement
date, so the first row may contain less than a full plan year of information. For all other periods, provide the full plan year of information up to the plan year ending
in 2051.



4A-4  SFA Determination - Details for the "'basic method™ under § 4262.4(a)(1) for all plans

On this sheet, you will provide:

--Basic plan information (plan name, EIN/PN, SFA measurement date, non-SFA interest rate, SFA interest rate),
--MPRA plan status and, if applicable, certain MPRA information,

--Fair Market Value of Assets as of the SFA measurement date,

--SFA Amount as of the SFA measurement date calculated under the "basic method",

--Projected SFA exhaustion year (only if the requested amount of SFA is determined under the "basic method"), and
--Year-by-year deterministic projection.

For each plan year in the period beginning on the SFA measurement date and ending on the last day of the last plan year ending in 2051 (the "SFA coverage
period"), provide each of the items requested in Columns (1) through (12). Show payments INTO the plan as positive amounts and payments OUT of the plan as
negative amounts.

If the plan has suspended benefit payments under sections 305(e)(9) or 4245(a) of ERISA, Column (5) should show the make-up payments to be paid to restore the
previously suspended benefits. These amounts should be determined as if such make-up payments are paid beginning as of the SFA measurement date. If the plan
sponsor elects to pay these amounts as a lump sum, then the lump sum amount is assumed paid as of the SFA measurement date. If the plan sponsor elects to pay
equal installments over 60 months, the first monthly payment is assumed paid on the first regular payment date on or after the SFA measurement date. See the
examples in the SFA Instructions. If the make-up payments are paid over 60 months, each row in the projection should reflect the monthly payments for that period.
The prospective reinstatement of suspended benefits is included in Column (4); Column (5) is only for make-up payments for past benefits that were suspended.

Except for the first row in the projection exhibit, each row must include the full plan year of the indicated information up to the plan year ending in 2051. The first
row in the projection period is for the period beginning on the SFA measurement date and ending on the last day of the plan year containing the SFA measurement
date, so the first row may contain less than a full plan year of information. For all other periods, provide the full plan year of information up to the plan year ending
in 2051.



4A-5 SFA Determination - Details for the "increasing assets method" under § 4262.4(a)(2)(i) for MPRA plans

This sheet is to only be used by MPRA plans. For such plans, this sheet should be completed in addition to Sheet 4A-4.

On this sheet, you will provide:

--Basic plan information (plan name, EIN/PN, SFA measurement date, non-SFA interest rate, SFA interest rate),

--MPRA plan status, and if applicable, certain MPRA information,

--Fair Market Value of Assets as of the SFA measurement date,

--SFA Amount as of the SFA measurement date calculated under the "increasing assets method",

--Projected SFA exhaustion year (only if the requested amount of SFA is determined under the "increasing assets method"), and
--Year-by-year deterministic projection.

This sheet is identical to Sheet 4A-4, and the information in Columns (1) through (6) should be the same as that used in the "basic method" calculation in Sheet 4A-
4. The SFA Amount as of the SFA Measurement Date will differ from that calculated in Sheet 4A-4, as it will be calculated in accordance with § 4262.4(a)(2)(i) as
the lowest whole dollar amount (not less than $0) for which, as of the last day of each plan year during the SFA coverage period, projected SFA assets and
projected non-SFA assets are both greater than or equal to zero, and, as of the last day of the SFA coverage period, the sum of projected SFA assets and projected
non-SFA assets is greater than the amount of such sum as of the last day of the immediately preceding plan year.

Version Updates (newest version at top)

Version Date updated
v20221102p 11/02/2022 Added clarifying instructions for 4A-2 and 4A-3
v20220802p 08/02/2022 Cosmetic changes to increase the size of some rows

v20220701p 07/01/2022



TEMPLATE 4A - Sheet 4A-1

v20221102p

SFA Determination - non-SFA Interest Rate and SFA Interest Rate

Provide the non-SFA interest rate and SFA interest rate used, including supporting details on how they were determined.

PLAN INFORMATION

For a plan other than a plan described in § 4262.4(g) (i.e., for a plan that has not filed an initial application under PBGC's interim final rule), the last day

For a plan described in § 4262.4(g) (i.e., for a plan that filed an initial application prior to publication of the final rule), the last day of the calendar

Rate used in projection of non-SFA assets.

Abbreviated Brick PF WPa

Plan Name:

EIN: 25-6121713

PN: 001

Initial Application Date: |03/11/2023

SFA Measurement Date:|12/31/2022 of the third calendar month immediately preceding the plan's initial application date.
quarter immediately preceding the plan's initial application date.

Last day of first plan

year ending after the 12/31/2023

measurement date:

Non-SFA Interest Rate Used: 5.85%

SFA Interest Rate Used: 3.77% Rate used in projection of SFA assets.

Development of non-SFA interest rate and SFA interest rate:

Interest rate used for the funding standard account projections in the plan's

. 0/
Plan Interest Rate: T most recently completed certification of plan status before 1/1/2021.
Corresponding ERISA Section 303(h)(2)(C)(i), (ii), and (iii) rates
disregarding modifications made under clause (iv) of such section.
Month Year (i) (ii) (iii)
Month in which plan's initial application is filed,
ang cgyrislpozq;n?] seIan;e’Gt rgtesf (Iea;]\{e @ ('g'h March 2023 24-month average segment rates without regard to
an (I”)b an_ ! tde. otice for this month has interest rate stabilization rules. These rates are
not yet been issued): issued by IRS each month. For example, the
1 month preceding month in which plan’s initial appl:cable sigment ratesofor August 2021 are
application is filed, and corresponding segment February 2023 2.31% 3.72% 4.00% _1'13 /‘"_2'70 %, a”_d 3.38%. Those rates were
rates: issued in IRS Notice 21-50 on August 16, 2021
(see page 2 of notice under the heading "24-
. . . S Month Average Segment Rates Without 25-Year
2 mc_mth_s prgcs{dlng month in whlch plan's initial Average Adjustment”).
application is filed, and corresponding segment January 2023 2.13% 3.62% 3.93%
rates: They are also available on IRS’ Funding Yield
Curve Segment Rate Tables web page (See
3 months preceding month in which plan's initial Funding Table 3 under the heading "24-Month
application is filed, and corresponding segment December 2022 1.95% 3.50% 3.85% Average Segment Rates Not Adjusted").
rates:
Non-SFA Interest Rate Limit (lowest 3rd segment rate plus 200 basis points) : 5.85% Th's amgunt is calculated based on the other
information entered above.
Non-SFA Interest Rate Calculation (lesser of
Plan Interest Rate and Non-SFA Interest Rate 5.85% This amount is calculated based on the other information entered above.
Limit):
Non-SFA Interest Rate Match Check: Match If the non-SFA Interest Rate Calculation is not equal to the non-SFA Interest Rate Used, provide explanation below.

SFA Interest Rate Limit (lowest average of the 3 segment rates plus 67 basis points ):

This amount is calculated based on the other

0,
3.77% information entered.

SFA Interest Rate Calculation (lesser of Plan
Interest Rate and SFA Interest Rate Limit):

3.77%

This amount is calculated based on the other information entered above.

SFA Interest Rate Match Check:

Match

If the SFA Interest Rate Calculation is not equal to the SFA Interest Rate Used, provide explanation below.




TEMPLATE 4A - Sheet 4A-2 v20221102p
SFA Determination - Benefit Payments for the "basic method" for all plans, and for the "'increasing assets method™ for MRPA plans
See Template 4A Instructions for Additional Instructions for Sheet 4A-2.

PLAN INFORMATION

Abbreviated Brick PF WPa

Plan Name:

EIN: 25-6121713

PN: 001

SFA Measurement Date:|12/31/2022

On this Sheet, show all benefit payment amounts as positive amounts.
PROJECTED BENEFIT PAYMENTS for:
Current Retirees and
SFA Measurement Date Beneficiaries in Pay Current Terminated Current Active
/ Plan Year Start Date Plan Year End Date Status Vested Participants Participants New Entrants Total

01/01/2023 12/31/2023 $5,134,677 $239,359 $610,117 $297 $5,984,450
01/01/2024 12/31/2024 $4,998,495 $321,562 $921,027 $765 $6,241,849
01/01/2025 12/31/2025 $4,859,677 $513,343 $1,214,760 $1,355 $6,589,135
01/01/2026 12/31/2026 $4,713,329 $645,877 $1,505,843 $2,067 $6,867,116
01/01/2027 12/31/2027 $4,570,290 $892,580 $1,828,847 $2,946 $7,294,663
01/01/2028 12/31/2028 $4,425,295 $1,048,247 $2,126,772 $4,847 $7,605,161
01/01/2029 12/31/2029 $4,278,290 $1,197,321 $2,355,064 $7,933 $7,838,608
01/01/2030 12/31/2030 $4,145,388 $1,337,705 $2,571,041 $11,669 $8,065,803
01/01/2031 12/31/2031 $3,990,739 $1,437,525 $2,779,264 $15,577 $8,223,105
01/01/2032 12/31/2032 $3,836,483 $1,490,307 $2,963,385 $19,671 $8,309,846
01/01/2033 12/31/2033 $3,679,628 $1,587,497 $3,155,713 $24,571 $8,447,409
01/01/2034 12/31/2034 $3,520,030 $1,614,771 $3,379,513 $30,121 $8,544,435
01/01/2035 12/31/2035 $3,357,620 $1,763,675 $3,483,152 $36,608 $8,641,055
01/01/2036 12/31/2036 $3,192,422 $1,883,071 $3,624,015 $43,767 $8,743,275
01/01/2037 12/31/2037 $3,024,568 $2,025,261 $3,777,746 $51,182 $8,878,757
01/01/2038 12/31/2038 $2,854,286 $2,121,972 $3,923,959 $61,207 $8,961,424
01/01/2039 12/31/2039 $2,681,892 $2,170,640 $4,008,244 $71,457 $8,932,233
01/01/2040 12/31/2040 $2,507,832 $2,156,871 $4,118,295 $83,249 $8,866,247
01/01/2041 12/31/2041 $2,332,677 $2,168,592 $4,176,188 $96,545 $8,774,002
01/01/2042 12/31/2042 $2,157,138 $2,233,034 $4,256,227 $110,954 $8,757,353
01/01/2043 12/31/2043 $1,982,084 $2,265,177 $4,290,425 $127,459 $8,665,145
01/01/2044 12/31/2044 $1,808,561 $2,221,288 $4,324,400 $145,216 $8,499,465
01/01/2045 12/31/2045 $1,637,777 $2,223,106 $4,311,048 $163,220 $8,335,151
01/01/2046 12/31/2046 $1,471,074 $2,179,638 $4,286,340 $181,322 $8,118,374
01/01/2047 12/31/2047 $1,309,920 $2,135,750 $4,256,405 $199,232 $7,901,307
01/01/2048 12/31/2048 $1,155,826 $2,088,898 $4,177,969 $216,964 $7,639,657
01/01/2049 12/31/2049 $1,010,226 $2,006,336 $4,149,045 $256,497 $7,422,104
01/01/2050 12/31/2050 $874,392 $1,921,188 $4,048,827 $296,173 $7,140,580
01/01/2051 12/31/2051 $749,337 $1,835,809 $3,935,432 $343,850 $6,864,428




TEMPLATE 4A - Sheet 4A-3 v20221102p
SFA Determination - Participant Count and Administrative Expenses for the ""basic method™ for all plans, and for the "increasing assets method** for MPRA plans

See Template 4A Instructions for Additional Instructions for Sheet 4A-3.

PLAN INFORMATION

Abbreviated Brick PE WPa
Plan Name:
EIN: 25-6121713
PN: 001
SFA Measurement Date:|12/31/2022
On this Sheet, show all administrative expense amounts as positive amounts
PROJECTED ADMINISTRATIVE EXPENSES for:
Total Participant Count
SFA Measurement Date at Beginning of Plan
/ Plan Year Start Date Plan Year End Date Year PBGC Premiums Other Total SFA Expenses
01/01/2022 12/31/2022 N/A $31,364 $304,997 45,000
01/01/2023 12/31/2023 961 $33,635 $281,497 $315,132 15,000
01/01/2024 12/31/2024 953 $35,261 $283,159 $318,420 10,000
01/01/2025 12/31/2025 945 $36,855 $344,988 $381,843 65,000
01/01/2026 12/31/2026 935 $36,465 $286,988 $323,453
01/01/2027 12/31/2027 927 $37,080 $294,163 $331,243
01/01/2028 12/31/2028 921 $37,761 $301,517 $339,278
01/01/2029 12/31/2029 914 $39,302 $309,055 $348,357
01/01/2030 12/31/2030 905 $39,820 $316,781 $356,601
01/01/2031 12/31/2031 897 $46,644 $324,701 $371,345
01/01/2032 12/31/2032 888 $47,064 $332,818 $379,882
01/01/2033 12/31/2033 880 $47,520 $341,139 $388,659
01/01/2034 12/31/2034 872 $47,960 $349,667 $397,627
01/01/2035 12/31/2035 864 $49,248 $358,409 $407,657
01/01/2036 12/31/2036 853 $49,474 $367,369 $416,843
01/01/2037 12/31/2037 844 $50,640 $376,553 $427,193
01/01/2038 12/31/2038 834 $50,874 $385,967 $436,841
01/01/2039 12/31/2039 824 $51,912 $395,616 $447,528
01/01/2040 12/31/2040 813 $52,032 $405,507 $457,539
01/01/2041 12/31/2041 800 $52,800 $415,644 $468,444
01/01/2042 12/31/2042 788 $53,584 $426,035 $479,619
01/01/2043 12/31/2043 775 $53,475 $436,686 $490,161
01/01/2044 12/31/2044 761 $54,031 $447,603 $501,634
01/01/2045 12/31/2045 747 $54,531 $458,793 $513,324
01/01/2046 12/31/2046 732 $54,900 $470,263 $525,163
01/01/2047 12/31/2047 717 $55,209 $482,020 $537,229
01/01/2048 12/31/2048 701 $55,379 $494,070 $549,449
01/01/2049 12/31/2049 685 $55,485 $506,422 $561,907
01/01/2050 12/31/2050 669 $55,527 $519,083 $574,610
01/01/2051 12/31/2051 653 $55,505 $532,060 $587,565




TEMPLATE 4A - Sheet 4A-4 v20221102p
SFA Determination - Details for the "basic method" under § 4262.4(a)(1) for all plans
See Template 4A Instructions for Additional Instructions for Sheet 4A-4.

PLAN INFORMATION

Abbreviated Brick PE WPa

Plan Name:

EIN: 25-6121713

PN: 001

MPRA Plan? No Meets the definition of a MPRA plan described in § 4262.4(a)(3)?

it ar:\ll(:’R.Algla: which R MPRA increasing assets method described in § 4262.4(a)(2)(i).

method yields the MPRA present value method described in § 4262.4(a)(2)(ii).

greatest amount of SFA?

SFA Measurement Date: | 12/31/2022

Fair Market Value of

Assets as of the SFA $51,762,150

Measurement Date:

::: ’\Allmount asof che Per § 4262.4(a)(1), the lowest whole dollar amount (not less than $0) for which, as of the last day of

d he asurerr]n Zm ate $42,702,126 each plan year during the SFA coverage period, projected SFA assets and projected non-SFA assets are

under the met o both greater than or equal to zero.

calculated in this Sheet:

Projected SEA Only required on this sheet if the requested amount of SFA is based on the "basic method".

rgjectg § 2029 Plan Year Start Date of the plan year in which the sum of annual projected benefit payments and administrative expenses for the

exhaustion year: year exceeds the beginning-of-year projected SFA assets.

Non-SFA Interest Rate: |5.85%

SFA Interest Rate: 3.77%

On this Sheet, show payments INTO the plan as positive amounts, and payments OUT of the plan as negative amounts.
@) @ ® O] ®) () 0] ®) ©) (10) (1) (12)
Make-up Payments Projected Non-SFA
Attributable to Administrative Expenses| Benefit Payments (from Benefit Payments (from Assets at End of Plan
Reinstatement of (excluding amount owed (4) and (5)) and Projected SFA Assets at (4) and (5)) and Year
Other Payments to Plan Benefit Payments Benefits Suspended PBGC under 4261 of | Administrative Expenses SFA Investment Income End of Plan Year Administrative Expenses  Non-SFA Investment (prior year assets +
SFA Measurement Date Withdrawal Liability (excluding financial  (should match total from through the SFA ERISA; should match (from (6)) Paid from Based on SFA Interest (prior year assets + (from (6)) Paid from  Income Based on Non- @H+@+@)+
/ Plan Year Start Date Plan Year End Date Contributions Payments assistance and SFA) Sheet 4A-2) Measurement Date total from Sheet 4A-3) SFA Assets Rate () +(8)) Non-SFA Assets SFA Interest Rate (10) + (11))
$42,702,125 $51,762,150

01/01/2023 12/31/2023 $1,992,167 $0 $0 -$5,984,450 $0 -$315,132 -$6,299,582 $1,481,722 $37,884,266 $0 $3,086,357 $56,840,674
01/01/2024 12/31/2024 $1,957,304 $0 $0 -$6,241,849 $0 -$318,420 -$6,560,269 $1,294,771 $32,618,767 $0 $3,382,431 $62,180,409
01/01/2025 12/31/2025 $1,923,055 $0 $0 -$6,589,135 $0 -$381,843 -$6,970,978 $1,087,974 $26,735,763 $0 $3,693,803 $67,797,267
01/01/2026 12/31/2026 $1,889,399 $0 $0 -$6,867,116 $0 -$323,453 -$7,190,569 $861,609 $20,406,803 $0 $4,021,405 $73,708,072
01/01/2027 12/31/2027 $1,856,333 $0 $0 -$7,294,663 $0 -$331,243 -$7,625,906 $614,129 $13,395,027 $0 $4,366,220 $79,930,625
01/01/2028 12/31/2028 $1,823,851 $0 $0 -$7,605,161 $0 -$339,278 -$7,944,439 $343,293 $5,793,881 $0 $4,729,289 $86,483,765
01/01/2029 12/31/2029 $1,791,930 $0 $0 -$7,838,608 $0 -$348,357 -$5,793,881 $0 $0 -$2,393,083 $5,036,733 $90,919,345
01/01/2030 12/31/2030 $1,760,574 $0 $0 -$8,065,803 $0 -$356,601 $0 $0 $0 -$8,422,404 $5,104,263 $89,361,777
01/01/2031 12/31/2031 $1,742,968 $0 $0 -$8,223,105 $0 -$371,345 $0 $0 $0 -$8,594,450 $5,007,214 $87,517,510
01/01/2032 12/31/2032 $1,725,537 $0 $0 -$8,309,846 $0 -$379,882 $0 $0 $0 -$8,689,728 $4,895,816 $85,449,135
01/01/2033 12/31/2033 $1,708,284 $0 $0 -$8,447,409 $0 -$388,659 $0 $0 $0 -$8,836,068 $4,769,696 $83,091,048
01/01/2034 12/31/2034 $1,691,200 $0 $0 -$8,544,435 $0 -$397,627 $0 $0 $0 -$8,942,062 $4,627,912 $80,468,097
01/01/2035 12/31/2035 $1,674,286 $0 $0 -$8,641,055 $0 -$407,657 $0 $0 $0 -$9,048,712 $4,470,619 $77,564,291
01/01/2036 12/31/2036 $1,657,545 $0 $0 -$8,743,275 $0 -$416,843 $0 $0 $0 -$9,160,118 $4,296,749 $74,358,466
01/01/2037 12/31/2037 $1,640,968 $0 $0 -$8,878,757 $0 -$427,193 $0 $0 $0 -$9,305,950 $4,104,128 $70,797,612
01/01/2038 12/31/2038 $1,624,561 $0 $0 -$8,961,424 $0 -$436,841 $0 $0 $0 -$9,398,265 $3,892,436 $66,916,344
01/01/2039 12/31/2039 $1,608,313 $0 $0 -$8,932,233 $0 -$447,528 $0 $0 $0 -$9,379,761 $3,665,519 $62,810,415
01/01/2040 12/31/2040 $1,592,229 $0 $0 -$8,866,247 $0 -$457,539 $0 $0 $0 -$9,323,786 $3,426,650 $58,505,508
01/01/2041 12/31/2041 $1,576,309 $0 $0 -$8,774,002 $0 -$468,444 $0 $0 $0 -$9,242,446 $3,176,951 $54,016,321
01/01/2042 12/31/2042 $1,560,544 $0 $0 -$8,757,353 $0 -$479,619 $0 $0 $0 -$9,236,972 $2,914,073 $49,253,966
01/01/2043 12/31/2043 $1,544,938 $0 $0 -$8,665,145 $0 -$490,161 $0 $0 $0 -$9,155,306 $2,637,632 $44,281,231
01/01/2044 12/31/2044 $1,529,492 $0 $0 -$8,499,465 $0 -$501,634 $0 $0 $0 -$9,001,099 $2,351,190 $39,160,813
01/01/2045 12/31/2045 $1,514,195 $0 $0 -$8,335,151 $0 -$513,324 $0 $0 $0 -$8,848,475 $2,056,063 $33,882,596
01/01/2046 12/31/2046 $1,499,053 $0 $0 -$8,118,374 $0 -$525,163 $0 $0 $0 -$8,643,537 $1,753,367 $28,491,479
01/01/2047 12/31/2047 $1,484,066 $0 $0 -$7,901,307 $0 -$537,229 $0 $0 $0 -$8,438,536 $1,444,074 $22,981,083
01/01/2048 12/31/2048 $1,469,223 $0 $0 -$7,639,657 $0 -$549,449 $0 $0 $0 -$8,189,106 $1,129,215 $17,390,415
01/01/2049 12/31/2049 $1,454,530 $0 $0 -$7,422,104 $0 -$561,907 $0 $0 $0 -$7,984,011 $808,261 $11,669,195
01/01/2050 12/31/2050 $1,439,987 $0 $0 -$7,140,580 $0 -$574,610 $0 $0 $0 -$7,715,190 $481,693 $5,875,686
01/01/2051 12/31/2051 $1,425,584 $0 $0 -$6,864,428 $0 -$587,565 $0 $0 $0 -$7,451,993 $150,723 $0




TEMPLATE 4A - Sheet 4A-5 v20221102p
SFA Determination - Details for the "increasing assets method™* under § 4262.4(a)(2)(i) for MPRA plans
See Template 4A Instructions for Additional Instructions for Sheet 4A-5. |
PLAN INFORMATION
Abbreviated
Plan Name:
EIN:
PN:
MPRA Plan? Meets the definition of a MPRA plan described in § 4262.4(a)(3)?
it att?/lgR'Alglat: which MPRA increasing assets method described in § 4262.4(a)(2)(i).
method yields the MPRA present value method described in § 4262.4(a)(2)(ii).
greatest amount of SFA?
SFA Measurement Date:
Fair Market Value of
Assets as of the SFA
Measurement Date:
SFA Amount as of the Per § 4262.4(a)(2)(i), the lowest whole dollar amount (not less than $0) for which, as of the last day of each plan year during the
SFA Measurement Date SFA coverage period, projected SFA assets and projected non-SFA assets are both greater than or equal to zero, and, as of the last
under the method day of the SFA coverage period, the sum of projected SFA assets and projected non-SFA assets is greater than the amount of such
calculated in this Sheet: sum as of the last day of the immediately preceding plan year.
Projected SFA Only required on this sheet if the requested amount of SFA is based on the “increasing assets method"
rﬁ]ec:,t § Plan Year Start Date of the plan year in which the sum of annual projected benefit payments and administrative expenses for the
exhaustion year: year exceeds the beginning-of-year projected SFA assets.
Non-SFA Interest Rate:
SFA Interest Rate:
On this Sheet, show payments INTO the plan as positive amounts, and payments OUT of the plan as negative amounts.
(3] @ ® O] O] (6) 0] ®) ©) (10) (1) (12)
Make-up Payments Projected Non-SFA
Attributable to Administrative Expenses| Benefit Payments (from Benefit Payments (from Assets at End of Plan
Reinstatement of (excluding amount owed (4) and (5)) and Projected SFA Assets at (4) and (5)) and Year
Other Payments to Plan Benefit Payments Benefits Suspended PBGC under 4261 of | Administrative Expenses SFA Investment Income End of Plan Year Administrative Expenses  Non-SFA Investment (prior year assets +

SFA Measurement Date
/ Plan Year Start Date

Withdrawal Liability

Plan Year End Date Contributions Payments

(excluding financial
assistance and SFA)

(should match total from

through the SFA
Measurement Date

ERISA,; should match
total from Sheet 4A-3)

(from (6)) Paid from Based on SFA Interest

Sheet 4A-2) SFA Assets Rate

(prior year assets +

M+ @®)

Income Based on Non-
SFA Interest Rate

(from (6)) Paid from
Non-SFA Assets

DM+@Q+E+
(10) + (11))




TEMPLATE 5A v20220802p
Baseline - for non-MPRA plans using the "basic method", or for MPRA plans for which the requested amount of SFA is determined under
the "increasing assets method""

File name: Template 5A Plan Name, where "Plan Name" is an abbreviated version of the plan name.

Instructions for Section C, Item (5) of the Instructions for Filing Requirements for Multiemployer Plans Applying for Special Financial Assistance:

This Template 5A is not required if all assumptions and methods used to determine the requested SFA amount are identical to those used in the most recent
actuarial certification of plan status completed before 1/1/2021 ("pre-2021 certification of plan status"), except the non-SFA and SFA interest rates, and except
any assumptions that were changed in accordance with Section 111, Acceptable Assumption Changes in PBGC's SFA assumptions guidance (other than the
acceptable assumption change for "missing" terminated vested participants described in Section I11.E. of PBGC's SFA assumptions guidance).

Provide a separate deterministic projection ("Baseline™) using the same calculation methodology used to determine the requested SFA amount, in the same format
as Template 4A (Sheets 4A-2, 4A-3, and either 4A-4 or 4A-5) that shows the amount of SFA that would be determined if all underlying assumptions and methods
used in the projection were the same as those used in the pre-2021 certification of plan status, except the plan's non-SFA interest rate and SFA interest rate, which
should be the same as used in Template 4A (Sheet 4A-1).

For purposes of this Template 5A, any assumption change made in accordance with Section 111, Acceptable Assumption Changes, in PBGC's SFA assumptions
guidance should be reflected in this Baseline calculation of the SFA amount and supporting projection information, except that an assumption change for “missing”
terminated vested participants described in Section 111.E of PBGC’s SFA assumptions guidance should not be reflected in the Baseline projections. See examples in
the SFA instructions for Section C, Item (5).




Additional instructions for each individual worksheet:

Sheet
5A-1 Baseline - Benefit Payments for the "'basic method", or for MPRA plans for which the requested amount of SFA is determined under the
"increasing assets method™

See Template 4A instructions for Sheet 4A-2, except provide the benefit payment projection used to determine the Baseline SFA amount.

5A-2 Baseline - Participant Count and Administrative Expenses for the ""basic method", or for MPRA plans for which the requested amount of SFA
is determined under the "'increasing assets method"*

See Template 4A instructions for Sheet 4A-3, except provide the projected total participant count and administrative expense projection used to determine the
Baseline SFA amount.

5A-3 Baseline - Details for the ""basic method™ under § 4262.4(a)(1) for non-MPRA plans, or for the *"increasing assets method"* under 8§
4262.4(a)(2)(i) for MPRA plans for which the requested amount of SFA is determined under that method

For non-MPRA plans, see Template 4A instructions for Sheet 4A-4, except provide the projection used to determine the Baseline SFA amount under the "basic
method" described in § 4262.4(a)(1). Unlike Sheet 4A-4, it is not necessary to explicitly identify the projected SFA exhaustion year in Sheet 5A-3.

For MPRA plans for which the requested amount of SFA is determined under the “increasing assets method"”, see Template 4A instructions for Sheet 4A-5, except
provide the projection used to determine the Baseline SFA amount under the "increasing assets method" described in § 4262.4(a)(2)(i). Unlike Sheet 4A-5, it is not
necessary to identify the projected SFA exhaustion year in Sheet 5A-3.

Version Updates (newest version at top)
Version Date updated

v20220802p 08/02/2022 Cosmetic changes to increase the size of some rows

v20220701p 07/01/2022



TEMPLATE 5A - Sheet 5A-1 v20220802p
Baseline - Benefit Payments for the ""basic method", or for MPRA plans for which the requested amount of SFA is determined under the "increasing assets method"*

See Template 4A instructions for Sheet 4A-2, except provide the benefit payment projection used to determine the Baseline SFA amount.

PLAN INFORMATION

Abbreviated Brick PF WPa

Plan Name:

EIN: 25-6121713

PN: 001

SFA Measurement Date:|12/31/2022

On this Sheet, show all benefit payment amounts as positive amounts.
PROJECTED BENEFIT PAYMENTS for:
Current Retirees and
SFA Measurement Date Beneficiaries in Pay Current Terminated Current Active
/ Plan Year Start Date Plan Year End Date Status Vested Participants Participants New Entrants Total

01/01/2023 12/31/2023 $5,092,293 $734,268 $629,222 $385 6,456,168
01/01/2024 12/31/2024 $4,927,043 $818,606 $940,565 $1,059 $6,687,273
01/01/2025 12/31/2025 $4,759,625 $896,684 $1,231,774 $1,953 $6,890,036
01/01/2026 12/31/2026 $4,585,010 $949,649 $1,519,194 $3,078 $7,056,931
01/01/2027 12/31/2027 $4,413,965 $973,780 $1,838,729 $4,506 $7,230,980
01/01/2028 12/31/2028 $4,241,188 $1,022,973 $2,129,664 $7,400 $7,401,225
01/01/2029 12/31/2029 $4,066,554 $1,029,900 $2,345,451 $12,058 $7,453,963
01/01/2030 12/31/2030 $3,907,846 $1,107,100 $2,549,011 $17,781 $7,581,738
01/01/2031 12/31/2031 $3,726,020 $1,165,669 $2,742,426 $23,875 $7,657,990
01/01/2032 12/31/2032 $3,544,971 $1,236,254 $2,908,344 $30,340 $7,719,909
01/01/2033 12/31/2033 $3,361,953 $1,279,461 $3,081,165 $38,055 $7,760,634
01/01/2034 12/31/2034 $3,177,225 $1,294,581 $3,281,983 $46,809 $7,800,598
01/01/2035 12/31/2035 $2,991,148 $1,273,145 $3,357,325 $57,007 $7,678,625
01/01/2036 12/31/2036 $2,804,155 $1,266,985 $3,469,601 $68,191 $7,608,932
01/01/2037 12/31/2037 $2,616,788 $1,292,321 $3,588,693 $79,700 $7,577,502
01/01/2038 12/31/2038 $2,429,694 $1,299,895 $3,698,913 $94,306 $7,522,808
01/01/2039 12/31/2039 $2,243,646 $1,264,700 $3,742,758 $109,301 $7,360,405
01/01/2040 12/31/2040 $2,059,534 $1,257,144 $3,813,902 $126,176 $7,256,756
01/01/2041 12/31/2041 $1,878,383 $1,224,384 $3,832,246 $144,808 $7,079,821
01/01/2042 12/31/2042 $1,701,317 $1,192,395 $3,873,711 $164,740 $6,932,163
01/01/2043 12/31/2043 $1,529,523 $1,159,321 $3,862,356 $186,956 $6,738,156
01/01/2044 12/31/2044 $1,364,244 $1,106,184 $3,850,998 $210,561 $6,531,987
01/01/2045 12/31/2045 $1,206,737 $1,052,153 $3,792,093 $234,430 $6,285,413
01/01/2046 12/31/2046 $1,058,153 $998,736 $3,725,671 $258,218 $6,040,778
01/01/2047 12/31/2047 $919,586 $940,780 $3,653,475 $281,696 $5,795,537
01/01/2048 12/31/2048 $791,905 $878,892 $3,536,204 $304,731 $5,511,732
01/01/2049 12/31/2049 $675,679 $830,412 $3,477,069 $357,036 $5,340,196
01/01/2050 12/31/2050 $571,262 $769,626 $3,345,197 $410,569 $5,096,654
01/01/2051 12/31/2051 $478,692 $710,112 $3,207,146 $475,113 $4,871,063
01/01/2052




TEMPLATE 5A - Sheet 5A-2 v20220802p
Baseline - Participant Count and Administrative Expenses for the "*basic method", or for MPRA plans for which the requested amount of SFA is determined under the "increasing assets method"

See Template 4A instructions for Sheet 4A-3, except provide the projected total participant count and administrative expense projection
used to determine the Baseline SFA amount.

PLAN INFORMATION

Abbreviated Brick PE WPa

Plan Name:

EIN: 25-6121713

PN: 001

SFA Measurement Date:|12/31/2022

On this Sheet, show all administrative expense amounts as positive amounts
PROJECTED ADMINISTRATIVE EXPENSES for:
Total Participant Count
SFA Measurement Date at Beginning of Plan
/ Plan Year Start Date Plan Year End Date Year PBGC Premiums Other Total
12/31/2022 N/A $31,364 $304,997 $336,361

01/01/2023 12/31/2023 963 $30,816 $313,954 $344,770
01/01/2024 12/31/2024 957 $31,581 $321,808 $353,389
01/01/2025 12/31/2025 951 $32,334 $329,890 $362,224
01/01/2026 12/31/2026 943 $33,005 $338,275 $371,280
01/01/2027 12/31/2027 935 $33,660 $346,902 $380,562
01/01/2028 12/31/2028 930 $34,410 $355,666 $390,076
01/01/2029 12/31/2029 924 $35,112 $364,716 $399,828
01/01/2030 12/31/2030 916 $34,808 $375,015 $409,823
01/01/2031 12/31/2031 906 $35,334 $384,735 $420,069
01/01/2032 12/31/2032 897 $35,880 $394,691 $430,571
01/01/2033 12/31/2033 887 $36,367 $404,968 $441,335
01/01/2034 12/31/2034 877 $37,711 $414,657 $452,368
01/01/2035 12/31/2035 867 $38,148 $425,529 $463,677
01/01/2036 12/31/2036 856 $38,520 $436,749 $475,269
01/01/2037 12/31/2037 845 $38,870 $448,281 $487,151
01/01/2038 12/31/2038 833 $39,151 $460,179 $499,330
01/01/2039 12/31/2039 820 $39,360 $472,453 $511,813
01/01/2040 12/31/2040 808 $39,592 $485,016 $524,608
01/01/2041 12/31/2041 795 $40,545 $497,179 $537,724
01/01/2042 12/31/2042 781 $40,612 $510,555 $551,167
01/01/2043 12/31/2043 768 $40,704 $524,242 $564,946
01/01/2044 12/31/2044 754 $41,470 $537,599 $579,069
01/01/2045 12/31/2045 741 $41,496 $552,050 $593,546
01/01/2046 12/31/2046 728 $41,496 $566,889 $608,385
01/01/2047 12/31/2047 715 $42,185 $581,409 $623,594
01/01/2048 12/31/2048 702 $42,120 $597,064 $639,184
01/01/2049 12/31/2049 689 $42,718 $612,446 $655,164
01/01/2050 12/31/2050 677 $42,651 $628,892 $671,543
01/01/2051 12/31/2051 666 $43,290 $645,042 $688,332
01/01/2052




TEMPLATE 5A - Sheet 5A-3 v20220802p
Baseline - Details for the “'basic method"* under § 4262.4(a)(1) for non-MPRA plans, or for the increasing assets method" under § 4262.4(a)(2)(i) for MPRA plans for which the requested amount of SFA is determined under that method
See Template 4A instructions for Sheet 4A-4 or Sheet 4A-5, except provide the projection used to determine the Baseline SFA amount.

PLAN INFORMATION

Abbreviated Brick PF WPa

Plan Name:

EIN: 25-6121713

PN: 001

MPRA Plan? No

If a MPRA Plan, which

method yields the

greatest amount of SFA?

SFA Measurement Date: |12/31/2022

Fair Market Value of

Assets as of the SFA $51,762,150

Measurement Date:

SFA Amount as of the

SFA Measurement Date

under the method L8858

calculated in this Sheet:

Non-SFA Interest Rate: |5.77%

SFA Interest Rate: 3.85%

On this Sheet, show payments INTO the plan as positive amounts, and payments OUT of the plan as negative amounts.
(3] (@) (©)] “) (©) (6) W] ®) (9) (10) (11) (12)
Make-up Payments Projected Non-SFA
Attributable to Administrative Expenses| Benefit Payments (from Benefit Payments (from Assets at End of Plan
Reinstatement of (excluding amount owed (4) and (5)) and Projected SFA Assets at (4) and (5)) and Year
Other Payments to Plan Benefit Payments Benefits Suspended PBGC under 4261 of |Administrative Expenses SFA Investment Income End of Plan Year Administrative Expenses  Non-SFA Investment (prior year assets +
SFA Measurement Date Withdrawal Liability (excluding financial ~ (should match total from through the SFA ERISA; should match (from (6)) Paid from Based on SFA Interest (prior year assets + (from (6)) Paid from  Income Based on Non- M+@+@+
/ Plan Year Start Date Plan Year End Date Contributions Payments assistance and SFA) Sheet 5A-1) Measurement Date total from Sheet 5A-2) SFA Assets Rate (M) +(8) Non-SFA Assets SFA Interest Rate (10) + (11))

01/01/2022 12/31/2022 $21,332,578 $51,762,150
01/01/2023 12/31/2023 $2,491,719 $0 $0 -$6,456,168 $0 -$344,770 -$6,800,938 $665,650 $15,197,290 $0 $3,058,562 $57,312,431
01/01/2024 12/31/2024 $2,501,514 $0 $0 -$6,687,273 $0 -$353,389 -$7,040,662 $424,096 $8,580,724 $0 $3,379,096 $63,193,040
01/01/2025 12/31/2025 $2,498,913 $0 $0 -$6,890,036 $0 -$362,224 -$7,252,260 $164,591 $1,493,055 $0 $3,718,332 $69,410,286
01/01/2026 12/31/2026 $2,495,837 $0 $0 -$7,056,931 $0 -$371,280 -$1,493,055 $0 $0 -$5,935,156 $3,892,373 $69,863,339
01/01/2027 12/31/2027 $2,487,832 $0 $0 -$7,230,980 $0 -$380,562 $0 $0 $0 -$7,611,542 $3,865,911 $68,605,541
01/01/2028 12/31/2028 $2,484,978 $0 $0 -$7,401,225 $0 -$390,076 $0 $0 $0 -$7,791,301 $3,787,659 $67,086,878
01/01/2029 12/31/2029 $2,479,797 $0 $0 -$7,453,963 $0 -$399,828 $0 $0 $0 -$7,853,791 $3,697,953 $65,410,837
01/01/2030 12/31/2030 $2,473,612 $0 $0 -$7,581,738 $0 -$409,823 $0 $0 $0 -$7,991,561 $3,596,785 $63,489,673
01/01/2031 12/31/2031 $2,468,092 $0 $0 -$7,657,990 $0 -$420,069 $0 $0 $0 -$8,078,059 $3,483,096 $61,362,803
01/01/2032 12/31/2032 $2,465,722 $0 $0 -$7,719,909 $0 -$430,571 $0 $0 $0 -$8,150,480 $3,358,069 $59,036,114
01/01/2033 12/31/2033 $2,464,384 $0 $0 -$7,760,634 $0 -$441,335 $0 $0 $0 -$8,201,969 $3,222,197 $56,520,727
01/01/2034 12/31/2034 $2,460,202 $0 $0 -$7,800,598 $0 -$452,368 $0 $0 $0 -$8,252,966 $3,075,371 $53,803,334
01/01/2035 12/31/2035 $2,455,165 $0 $0 -$7,678,625 $0 -$463,677 $0 $0 $0 -$8,142,302 $2,921,918 $51,038,115
01/01/2036 12/31/2036 $2,451,533 $0 $0 -$7,608,932 $0 -$475,269 $0 $0 $0 -$8,084,201 $2,764,104 $48,169,551
01/01/2037 12/31/2037 $2,446,339 $0 $0 -$7,577,502 $0 -$487,151 $0 $0 $0 -$8,064,653 $2,599,077 $45,150,313
01/01/2038 12/31/2038 $2,442,638 $0 $0 -$7,522,808 $0 -$499,330 $0 $0 $0 -$8,022,138 $2,426,118 $41,996,931
01/01/2039 12/31/2039 $2,440,315 $0 $0 -$7,360,405 $0 -$511,813 $0 $0 $0 -$7,872,218 $2,248,817 $38,813,846
01/01/2040 12/31/2040 $2,438,538 $0 $0 -$7,256,756 $0 -$524,608 $0 $0 $0 -$7,781,364 $2,067,972 $35,538,991
01/01/2041 12/31/2041 $2,437,063 $0 $0 -$7,079,821 $0 -$537,724 $0 $0 $0 -$7,617,545 $1,884,122 $32,242,632
01/01/2042 12/31/2042 $2,436,600 $0 $0 -$6,932,163 $0 -$551,167 $0 $0 $0 -$7,483,330 $1,698,136 $28,894,038
01/01/2043 12/31/2043 $2,434,926 $0 $0 -$6,738,156 $0 -$564,946 $0 $0 $0 -$7,303,102 $1,510,539 $25,536,401
01/01/2044 12/31/2044 $2,433,989 $0 $0 -$6,531,987 $0 -$579,069 $0 $0 $0 -$7,111,056 $1,322,813 $22,182,147
01/01/2045 12/31/2045 $2,433,712 $0 $0 -$6,285,413 $0 -$593,546 $0 $0 $0 -$6,878,959 $1,136,553 $18,873,452
01/01/2046 12/31/2046 $2,433,223 $0 $0 -$6,040,778 $0 -$608,385 $0 $0 $0 -$6,649,163 $952,845 $15,610,358
01/01/2047 12/31/2047 $2,433,606 $0 $0 -$5,795,537 $0 -$623,594 $0 $0 $0 -$6,419,131 $771,802 $12,396,634
01/01/2048 12/31/2048 $2,434,115 $0 $0 -$5,511,732 $0 -$639,184 $0 $0 $0 -$6,150,916 $594,805 $9,274,638
01/01/2049 12/31/2049 $2,435,198 $0 $0 -$5,340,196 $0 -$655,164 $0 $0 $0 -$5,995,360 $419,597 $6,134,073
01/01/2050 12/31/2050 $2,436,027 $0 $0 -$5,096,654 $0 -$671,543 $0 $0 $0 -$5,768,197 $245,550 $3,047,453
01/01/2051 12/31/2051 $2,437,873 $0 $0 -$4,871,063 $0 -$688,332 $0 $0 $0 -$5,559,395 $74,071 $2
01/01/2052 $2




TEMPLATE 6A v20220802p
Reconciliation - for non-MPRA plans using the "*basic method™, or for MPRA plans for which the requested amount of SFA is determined
under the "increasing assets method"*

File name: Template 6A Plan Name , where "Plan Name" is an abbreviated version of the plan name.

Instructions for Section C, Item (6) of the Instructions for Filing Requirements for Multiemployer Plans Applying for Special Financial Assistance:

This Template 6A is not required if all assumptions and methods used to determine the requested SFA amount are identical to those used in the most recent
actuarial certification of plan status completed before 1/1/2021 ("pre-2021 certification of plan status"), except the non-SFA and SFA interest rates, and except
any assumptions changed in accordance with Section 111, Acceptable Assumption Changes, in PBGC's SFA assumptions guidance (other than the acceptable
assumption change for “missing™ terminated vested participants described in Section I11.E of PBGC’s SFA assumptions guidance).

This Template 6A is also not required if the requested SFA amount from Template 4A is the same as the SFA amount shown in Template 5A (Baseline).

If the assumptions/methods used to determine the requested SFA amount differ from those in the “Baseline"” projection in Template 5A, then provide a
reconciliation of the change in the total amount of SFA due to each change in assumption/method from the Baseline to the requested SFA as shown in Template 4A.

For each assumption/method change from the Baseline through the requested SFA amount, provide a deterministic projection using the same calculation
methodology used to determine the requested SFA amount, in the same format as Template 4A (either Sheet 4A-4 or Sheet 4A-5).

Additional instructions for each individual worksheet:

Sheet
6A-1 Reconciliation - Summary for the "*basic method", or for MPRA plans for which the requested amount of SFA is determined under the
"increasing assets method"

For Item number 1, show the SFA amount determined in Template 5A using the "Baseline"” assumptions and methods. If there is only one change in
assumptions/methods between the Baseline (Template 5A) and the requested SFA amount (Template 4A), then show on Item number 2 the requested SFA amount,
and briefly identify the change in assumptions from the Baseline.

If there is more than one change in assumptions/methods from the Baseline, show each individual change as a separate Item number. Each Item number should
reflect all changes already measured in the prior Item number. For example, the difference between the SFA amount shown for Item number 4 and Item number 5
should be the incremental change due to changing the identified single assumption/method. The Item numbers should show assumption/method changes in the order
that they were incrementally measured.




6A-2 Reconciliation - Details for the "'basic method" under § 4262.4(a)(1) for non-MPRA plans, or for the "'increasing assets method'* under
§ 4262.4(a)(2)(i) for MPRA plans for which the requested amount of SFA is determined under that method

For non-MPRA plans, see Template 4A instructions for Sheet 4A-4, except provide the projection used to determine the intermediate Item number 2 SFA amount
from Sheet 6A-1 under the "basic method" described in § 4262.4(a)(1). Unlike Sheet 4A-4, it is not necessary to explicitly identify the projected SFA exhaustion
year in Sheet 6A-2.

For MPRA plans for which the requested amount of SFA is determined under the “increasing assets method", see Template 4A instructions for Sheet 4A-5, except
provide the projection used to determine each intermediate SFA amount from Sheet 6A-1 under the "increasing assets method" described in § 4262.4(a)(2)(i).
Unlike Sheet 4A-5, it is not necessary to explicitly identify the projected SFA exhaustion year in Sheet 6A-2.

A Reconciliation Details sheet is not needed for the last Item number shown in the Sheet 6A-1 Reconciliation, since the information should be the same as shown in
Template 4A. For example, if there is only one assumption change from the Baseline, then Item number 2 should identify what assumption changed between the

Baseline and Item number 2, where Item number 2 is the requested SFA amount. Since details on the determination of the requested SFA amount are shown in
Template 4A, a separate Sheet 6A-2 Reconciliation Details is not required here.

6A-3  Reconciliation - Details for the ""basic method"™ under § 4262.4(a)(1) for non-MPRA plans, or for the "increasing assets method"" under
8 4262.4(a)(2)(i) for MPRA plans for which the requested amount of SFA is determined under that method

See instructions for 6A-2 Reconciliation Details, except for the intermediate Item number 3 SFA amount from Sheet 6A-1.

6A-4 Reconciliation - Details for the ""basic method" under § 4262.4(a)(1) for non-MPRA plans, or for the "increasing assets method"" under
8 4262.4(a)(2)(i) for MPRA plans for which the requested amount of SFA is determined under that method

See instructions for 6A-2 Reconciliation Details, except for the intermediate Item number 4 SFA amount from Sheet 6A-1.

6A-5 Reconciliation - Details for the "'basic method" under § 4262.4(a)(1) for non-MPRA plans, or for the "'increasing assets method'* under
§ 4262.4(a)(2)(i) for MPRA plans for which the requested amount of SFA is determined under that method

See instructions for 6A-2 Reconciliation Details, except for the intermediate Item number 5 SFA amount from Sheet 6A-1.



Version Updates (newest version at top)
Version Date updated

v20220802p 08/02/2022 Cosmetic changes to increase the size of some rows

v20220701p 07/01/2022



TEMPLATE 6A - Sheet 6A-1
Reconciliation - Summary for the "'basic method", or for MPRA plans for which the requested amount of SFA is determined under the "increasing assets method"

See Template 6A Instructions for Additional Instructions for Sheet 6A-1.

PLAN INFORMATION

Abbreviated

Brick PF WP
Plan Name: He a
EIN: 25-6121713
PN: 001
MPRA Plan? No

If a MPRA Plan, which
method yields the
greatest amount of

SFA?
Basis for Assumptions/Methods. For each Item, . .
Item number briefly describe the incremental change reflected Change in SFA Amount (from prior Item SFA Amount
X number)
in the SFA amount.
1 Baseline N/A $21,332,578
2 Valuation of LR increase for TVs past NRD $933,231 $22,265,809
3 Change in Mortality Assumption $11,355,223 $33,621,032
4 Change in CBU Assumption $7,736,350 $41,357,382
5 Change in Contribution Rate Assumption $2,105,578 $43,462,960
6 Change in Expense Assumption ($760,834) $42,702,126

v20220802p

NOTE: A sheet with Recon Details is not required for the last Item
number provided, since that information should be the same as provided
in Template 4A.

From Template 5A.

Show details supporting the SFA amount on Sheet 6A-2.

Show details supporting the SFA amount on Sheet 6A-3.

Show details supporting the SFA amount on Sheet 6A-4.

Show details supporting the SFA amount on Sheet 6A-5.

Show details supporting the SFA amount on Sheet 4A.

Create additional rows as needed, and create additional detailed sheets by copying Sheet 6A-5 and re-labeling the header and the sheet name to be 6A-6, 6A-7, etc.



TEMPLATE 6A - Sheet 6A-2 Item Description (from 6A-1): Valuation of LR increase for TVs past NRD v20220802p
Reconciliation - Details for the 'basic method"* under § 4262.4(a)(1) for non-MPRA plans, or for the "'increasing assets method"* under § 4262.4(a)(2)(i) for MPRA plans for which the requested amount of SFA is determined under that method
See Template 4A instructions for Sheet 4A-4 or Sheet 4A-5, except provide the projection used to determine the intermediate SFA amount.

PLAN INFORMATION

Abbreviated Brick PE WPa

Plan Name:

EIN: 25-6121713

PN: 001

MPRA Plan? No

If a MPRA Plan, which

method yields the

greatest amount of SFA?

SFA Measurement Date: |12/31/2022

Fair Market Value of

Assets as of the SFA $51,762,150

Measurement Date:

SFA Amount as of the

SFA Measurement Date

under the method 522.268 805

calculated in this Sheet:

Non-SFA Interest Rate: |5.85%

SFA Interest Rate: 3.77%

On this Sheet, show payments INTO the plan as positive amounts, and payments OUT of the plan as negative amounts.
(3] (@) (©)] “) (©) (6) W] ®) (9) (10) (11) (12)
Make-up Payments Projected Non-SFA
Attributable to Benefit Payments (from Benefit Payments (from Assets at End of Plan
Reinstatement of Administrative Expenses| (4) and (5)) and Projected SFA Assets at (4) and (5)) and Year
Other Payments to Plan Benefits Suspended  (excluding amount owed | Administrative Expenses SFA Investment Income End of Plan Year Administrative Expenses  Non-SFA Investment (prior year assets +
SFA Measurement Date Withdrawal Liability (excluding financial through the SFA PBGC under 4261 of (from (6)) Paid from Based on SFA Interest (prior year assets + (from (6)) Paid from  Income Based on Non- M+@+@+
/ Plan Year Start Date Plan Year End Date Contributions Payments assistance and SFA) Benefit Payments Measurement Date ERISA) SFA Assets Rate (M) +(8) Non-SFA Assets SFA Interest Rate (10) + (11))
$22,265,808 $51,762,150

01/01/2023 12/31/2023 $2,491,719 $0 $0 -$5,958,266 $0 -$344,770 -$6,303,036 $711,249 $16,674,022 $0 $3,100,969 $57,354,837
01/01/2024 12/31/2024 $2,501,514 $0 $0 -$6,183,391 $0 -$353,389 -$6,536,780 $495,679 $10,632,920 $0 $3,428,427 $63,284,778
01/01/2025 12/31/2025 $2,498,913 $0 $0 -$6,492,010 $0 -$362,224 -$6,854,234 $261,461 $4,040,147 $0 $3,775,253 $69,558,944
01/01/2026 12/31/2026 $2,495,837 $0 $0 -$6,729,249 $0 -$371,280 -$4,040,147 $70,394 $70,394 -$3,060,381 $4,046,131 $73,040,530
01/01/2027 12/31/2027 $2,487,832 $0 $0 -$7,110,694 $0 -$380,562 -$70,394 $0 $0 -$7,420,862 $4,111,419 $72,218,920
01/01/2028 12/31/2028 $2,484,978 $0 $0 -$7,371,492 $0 -$390,076 $0 $0 $0 -$7,761,568 $4,052,499 $70,994,829
01/01/2029 12/31/2029 $2,479,797 $0 $0 -$7,547,716 $0 -$399,828 $0 $0 $0 -$7,947,544 $3,974,868 $69,501,951
01/01/2030 12/31/2030 $2,473,612 $0 $0 -$7,717,314 $0 -$409,823 $0 $0 $0 -$8,127,137 $3,881,688 $67,730,113
01/01/2031 12/31/2031 $2,468,092 $0 $0 -$7,812,091 $0 -$420,069 $0 $0 $0 -$8,232,160 $3,774,571 $65,740,616
01/01/2032 12/31/2032 $2,465,722 $0 $0 -$7,832,839 $0 -$430,571 $0 $0 $0 -$8,263,410 $3,657,151 $63,600,080
01/01/2033 12/31/2033 $2,464,384 $0 $0 -$7,899,809 $0 -$441,335 $0 $0 $0 -$8,341,144 $3,529,454 $61,252,774
01/01/2034 12/31/2034 $2,460,202 $0 $0 -$7,924,664 $0 -$452,368 $0 $0 $0 -$8,377,032 $3,390,904 $58,726,848
01/01/2035 12/31/2035 $2,455,165 $0 $0 -$7,937,628 $0 -$463,677 $0 $0 $0 -$8,401,305 $3,242,248 $56,022,956
01/01/2036 12/31/2036 $2,451,533 $0 $0 -$7,956,131 $0 -$475,269 $0 $0 $0 -$8,431,400 $3,083,039 $53,126,128
01/01/2037 12/31/2037 $2,446,339 $0 $0 -$7,999,832 $0 -$487,151 $0 $0 $0 -$8,486,983 $2,911,690 $49,997,173
01/01/2038 12/31/2038 $2,442,638 $0 $0 -$7,992,481 $0 -$499,330 $0 $0 $0 -$8,491,811 $2,728,415 $46,676,415
01/01/2039 12/31/2039 $2,440,315 $0 $0 -$7,873,859 $0 -$511,813 $0 $0 $0 -$8,385,672 $2,537,476 $43,268,535
01/01/2040 12/31/2040 $2,438,538 $0 $0 -$7,726,766 $0 -$524,608 $0 $0 $0 -$8,251,374 $2,342,350 $39,798,048
01/01/2041 12/31/2041 $2,437,063 $0 $0 -$7,556,665 $0 -$537,724 $0 $0 $0 -$8,094,389 $2,144,290 $36,285,012
01/01/2042 12/31/2042 $2,436,600 $0 $0 -$7,466,504 $0 -$551,167 $0 $0 $0 -$8,017,671 $1,941,227 $32,645,169
01/01/2043 12/31/2043 $2,434,926 $0 $0 -$7,302,537 $0 -$564,946 $0 $0 $0 -$7,867,483 $1,733,040 $28,945,652
01/01/2044 12/31/2044 $2,433,989 $0 $0 -$7,077,884 $0 -$579,069 $0 $0 $0 -$7,656,953 $1,523,297 $25,245,985
01/01/2045 12/31/2045 $2,433,712 $0 $0 -$6,860,096 $0 -$593,546 $0 $0 $0 -$7,453,642 $1,313,336 $21,539,390
01/01/2046 12/31/2046 $2,433,223 $0 $0 -$6,604,303 $0 -$608,385 $0 $0 $0 -$7,212,688 $1,104,157 $17,864,082
01/01/2047 12/31/2047 $2,433,606 $0 $0 -$6,355,752 $0 -$623,594 $0 $0 $0 -$6,979,346 $896,594 $14,214,935
01/01/2048 12/31/2048 $2,434,115 $0 $0 -$6,073,137 $0 -$639,184 $0 $0 $0 -$6,712,321 $691,633 $10,628,362
01/01/2049 12/31/2049 $2,435,198 $0 $0 -$5,859,458 $0 -$655,164 $0 $0 $0 -$6,514,622 $488,154 $7,037,092
01/01/2050 12/31/2050 $2,436,027 $0 $0 -$5,587,619 $0 -$671,543 $0 $0 $0 -$6,259,162 $286,223 $3,500,180
01/01/2051 12/31/2051 $2,437,873 $0 $0 -$5,336,553 $0 -$688,332 $0 $0 $0 -$6,024,885 $86,833 $0

01/01/2052




TEMPLATE 6A - Sheet 6A-3 Item Description (from 6A-1): Change in Mortality Assumption v20220802p
Reconciliation - Details for the 'basic method"* under § 4262.4(a)(1) for non-MPRA plans, or for the "'increasing assets method"* under § 4262.4(a)(2)(i) for MPRA plans for which the requested amount of SFA is determined under that method
See Template 4A instructions for Sheet 4A-4 or Sheet 4A-5, except provide the projection used to determine the intermediate SFA amount.

PLAN INFORMATION

Abbreviated Brick PE WPa

Plan Name:

EIN: 25-6121713

PN: 001

MPRA Plan? No

If a MPRA Plan, which

method yields the

greatest amount of SFA?

SFA Measurement Date: |12/31/2022

Fair Market Value of

Assets as of the SFA $51,762,150

Measurement Date:

SFA Amount as of the

SFA Measurement Date

under the method 833,621 132

calculated in this Sheet:

Non-SFA Interest Rate: |5.85%

SFA Interest Rate: 3.77%

On this Sheet, show payments INTO the plan as positive amounts, and payments OUT of the plan as negative amounts.
(3] (@) (©)] “) (©) (6) W] ®) (9) (10) (11) (12)
Make-up Payments Projected Non-SFA
Attributable to Benefit Payments (from Benefit Payments (from Assets at End of Plan
Reinstatement of Administrative Expenses| (4) and (5)) and Projected SFA Assets at (4) and (5)) and Year
Other Payments to Plan Benefits Suspended  (excluding amount owed | Administrative Expenses SFA Investment Income End of Plan Year Administrative Expenses  Non-SFA Investment (prior year assets +
SFA Measurement Date Withdrawal Liability (excluding financial through the SFA PBGC under 4261 of (from (6)) Paid from Based on SFA Interest (prior year assets + (from (6)) Paid from  Income Based on Non- M+@+@+
/ Plan Year Start Date Plan Year End Date Contributions Payments assistance and SFA) Benefit Payments Measurement Date ERISA) SFA Assets Rate (M) +(8) Non-SFA Assets SFA Interest Rate (10) + (11))
$33,621,032 $51,762,150

01/01/2023 12/31/2023 $2,491,719 $0 $0 -$5,986,560 $0 -$344,770 -$6,331,330 $1,138,763 $28,428,465 $0 $3,100,969 $57,354,837
01/01/2024 12/31/2024 $2,501,514 $0 $0 -$6,248,330 $0 -$353,389 -$6,601,719 $937,496 $22,764,241 $0 $3,428,427 $63,284,778
01/01/2025 12/31/2025 $2,498,913 $0 $0 -$6,601,482 $0 -$362,224 -$6,963,706 $716,576 $16,517,112 $0 $3,775,253 $69,558,944
01/01/2026 12/31/2026 $2,495,837 $0 $0 -$6,887,089 $0 -$371,280 -$7,258,369 $475,056 $9,733,799 $0 $4,142,201 $76,196,982
01/01/2027 12/31/2027 $2,487,832 $0 $0 -$7,326,806 $0 -$380,562 -$7,707,368 $210,171 $2,236,603 $0 $4,530,293 $83,215,107
01/01/2028 12/31/2028 $2,484,978 $0 $0 -$7,649,669 $0 -$390,076 -$2,236,603 $39,259 $39,259 -$5,803,142 $4,757,833 $84,654,777
01/01/2029 12/31/2029 $2,479,797 $0 $0 -$7,893,952 $0 -$399,828 -$39,259 $0 $0 -$8,254,520 $4,764,248 $83,644,302
01/01/2030 12/31/2030 $2,473,612 $0 $0 -$8,133,483 $0 -$409,823 $0 $0 $0 -$8,543,306 $4,695,828 $82,270,435
01/01/2031 12/31/2031 $2,468,092 $0 $0 -$8,303,070 $0 -$420,069 $0 $0 $0 -$8,723,139 $4,609,622 $80,625,010
01/01/2032 12/31/2032 $2,465,722 $0 $0 -$8,400,883 $0 -$430,571 $0 $0 $0 -$8,831,454 $4,509,888 $78,769,167
01/01/2033 12/31/2033 $2,464,384 $0 $0 -$8,552,522 $0 -$441,335 $0 $0 $0 -$8,993,857 $4,396,162 $76,635,857
01/01/2034 12/31/2034 $2,460,202 $0 $0 -$8,663,444 $0 -$452,368 $0 $0 $0 -$9,115,812 $4,267,404 $74,247,652
01/01/2035 12/31/2035 $2,455,165 $0 $0 -$8,771,809 $0 -$463,677 $0 $0 $0 -$9,235,486 $4,123,782 $71,591,113
01/01/2036 12/31/2036 $2,451,533 $0 $0 -$8,889,190 $0 -$475,269 $0 $0 $0 -$9,364,459 $3,964,210 $68,642,396
01/01/2037 12/31/2037 $2,446,339 $0 $0 -$9,037,854 $0 -$487,151 $0 $0 $0 -$9,525,005 $3,786,499 $65,350,229
01/01/2038 12/31/2038 $2,442,638 $0 $0 -$9,135,109 $0 -$499,330 $0 $0 $0 -$9,634,439 $3,590,361 $61,748,789
01/01/2039 12/31/2039 $2,440,315 $0 $0 -$9,118,963 $0 -$511,813 $0 $0 $0 -$9,630,776 $3,379,756 $57,938,084
01/01/2040 12/31/2040 $2,438,538 $0 $0 -$9,069,382 $0 -$524,608 $0 $0 $0 -$9,593,990 $3,157,974 $53,940,606
01/01/2041 12/31/2041 $2,437,063 $0 $0 -$8,993,540 $0 -$537,724 $0 $0 $0 -$9,531,264 $2,926,098 $49,772,504
01/01/2042 12/31/2042 $2,436,600 $0 $0 -$8,995,203 $0 -$551,167 $0 $0 $0 -$9,546,370 $2,681,805 $45,344,539
01/01/2043 12/31/2043 $2,434,926 $0 $0 -$8,917,018 $0 -$564,946 $0 $0 $0 -$9,481,964 $2,424,794 $40,722,296
01/01/2044 12/31/2044 $2,433,989 $0 $0 -$8,765,912 $0 -$579,069 $0 $0 $0 -$9,344,981 $2,158,741 $35,970,045
01/01/2045 12/31/2045 $2,433,712 $0 $0 -$8,614,439 $0 -$593,546 $0 $0 $0 -$9,207,985 $1,885,102 $31,080,873
01/01/2046 12/31/2046 $2,433,223 $0 $0 -$8,411,949 $0 -$608,385 $0 $0 $0 -$9,020,334 $1,605,054 $26,098,817
01/01/2047 12/31/2047 $2,433,606 $0 $0 -$8,206,463 $0 -$623,594 $0 $0 $0 -$8,830,057 $1,319,681 $21,022,047
01/01/2048 12/31/2048 $2,434,115 $0 $0 -$7,955,167 $0 -$639,184 $0 $0 $0 -$8,594,351 $1,030,212 $15,892,023
01/01/2049 12/31/2049 $2,435,198 $0 $0 -$7,759,555 $0 -$655,164 $0 $0 $0 -$8,414,719 $735,868 $10,648,370
01/01/2050 12/31/2050 $2,436,027 $0 $0 -$7,494,325 $0 -$671,543 $0 $0 $0 -$8,165,868 $437,064 $5,355,593
01/01/2051 12/31/2051 $2,437,873 $0 $0 -$7,240,187 $0 -$688,332 $0 $0 $0 -$7,928,519 $135,053 $0

01/01/2052




TEMPLATE 6A - Sheet 6A-4 Item Description (from 6A-1): Change in CBU Assumption v20220802p
Reconciliation - Details for the 'basic method"* under § 4262.4(a)(1) for non-MPRA plans, or for the "'increasing assets method"* under § 4262.4(a)(2)(i) for MPRA plans for which the requested amount of SFA is determined under that method
See Template 4A instructions for Sheet 4A-4 or Sheet 4A-5, except provide the projection used to determine the intermediate SFA amount.

PLAN INFORMATION

Abbreviated Brick PE WPa

Plan Name:

EIN: 25-6121713

PN: 001

MPRA Plan? No

If a MPRA Plan, which

method yields the

greatest amount of SFA?

SFA Measurement Date: |12/31/2022

Fair Market Value of

Assets as of the SFA $51,762,150

Measurement Date:

SFA Amount as of the

SFA Measurement Date

under the method SRl SoT3e2

calculated in this Sheet:

Non-SFA Interest Rate: |5.85%

SFA Interest Rate: 3.77%

On this Sheet, show payments INTO the plan as positive amounts, and payments OUT of the plan as negative amounts.
(3] (@) (©)] “) (©) (6) W] ®) (9) (10) (11) (12)
Make-up Payments Projected Non-SFA
Attributable to Benefit Payments (from Benefit Payments (from Assets at End of Plan
Reinstatement of Administrative Expenses| (4) and (5)) and Projected SFA Assets at (4) and (5)) and Year
Other Payments to Plan Benefits Suspended  (excluding amount owed | Administrative Expenses SFA Investment Income End of Plan Year Administrative Expenses  Non-SFA Investment (prior year assets +
SFA Measurement Date Withdrawal Liability (excluding financial through the SFA PBGC under 4261 of (from (6)) Paid from Based on SFA Interest (prior year assets + (from (6)) Paid from  Income Based on Non- M+@+@+
/ Plan Year Start Date Plan Year End Date Contributions Payments assistance and SFA) Benefit Payments Measurement Date ERISA) SFA Assets Rate 7 +@®) Non-SFA Assets SFA Interest Rate (10) + (11))
$41,357,382 $51,762,150

01/01/2023 12/31/2023 $2,142,329 $0 $0 -$5,984,450 $0 -$344,770 -$6,329,220 $1,430,467 $36,458,629 $0 $3,090,749 $56,995,228
01/01/2024 12/31/2024 $2,120,106 $0 $0 -$6,241,850 $0 -$353,389 -$6,595,239 $1,240,365 $31,103,755 $0 $3,396,234 $62,511,568
01/01/2025 12/31/2025 $2,085,580 $0 $0 -$6,589,135 $0 -$362,224 -$6,951,359 $1,031,228 $25,183,624 $0 $3,717,930 $68,315,078
01/01/2026 12/31/2026 $2,050,152 $0 $0 -$6,867,116 $0 -$371,280 -$7,238,396 $802,192 $18,747,420 $0 $4,056,399 $74,421,630
01/01/2027 12/31/2027 $2,010,576 $0 $0 -$7,294,662 $0 -$380,562 -$7,675,224 $550,641 $11,622,837 $0 $4,412,475 $80,844,680
01/01/2028 12/31/2028 $1,977,405 $0 $0 -$7,605,161 $0 -$390,076 -$7,995,237 $275,524 $3,903,125 $0 $4,787,253 $87,609,338
01/01/2029 12/31/2029 $1,940,690 $0 $0 -$7,838,607 $0 -$399,828 -$3,903,125 $68,071 $68,071 -$4,335,310 $5,045,511 $90,260,230
01/01/2030 12/31/2030 $1,902,511 $0 $0 -$8,065,803 $0 -$409,823 -$68,071 $0 $0 -$8,407,555 $5,070,456 $88,825,641
01/01/2031 12/31/2031 $1,879,590 $0 $0 -$8,223,104 $0 -$420,069 $0 $0 $0 -$8,643,173 $4,978,421 $87,040,480
01/01/2032 12/31/2032 $1,859,507 $0 $0 -$8,309,846 $0 -$430,571 $0 $0 $0 -$8,740,417 $4,870,346 $85,029,916
01/01/2033 12/31/2033 $1,840,509 $0 $0 -$8,447,408 $0 -$441,335 $0 $0 $0 -$8,888,743 $4,747,499 $82,729,181
01/01/2034 12/31/2034 $1,819,262 $0 $0 -$8,544,434 $0 -$452,368 $0 $0 $0 -$8,996,802 $4,608,887 $80,160,527
01/01/2035 12/31/2035 $1,796,727 $0 $0 -$8,641,054 $0 -$463,677 $0 $0 $0 -$9,104,731 $4,454,569 $77,307,092
01/01/2036 12/31/2036 $1,775,629 $0 $0 -$8,743,276 $0 -$475,269 $0 $0 $0 -$9,218,545 $4,283,448 $74,147,624
01/01/2037 12/31/2037 $1,752,901 $0 $0 -$8,878,757 $0 -$487,151 $0 $0 $0 -$9,365,908 $4,093,314 $70,627,931
01/01/2038 12/31/2038 $1,731,148 $0 $0 -$8,961,422 $0 -$499,330 $0 $0 $0 -$9,460,752 $3,883,800 $66,782,126
01/01/2039 12/31/2039 $1,711,387 $0 $0 -$8,932,234 $0 -$511,813 $0 $0 $0 -$9,444,047 $3,658,802 $62,708,268
01/01/2040 12/31/2040 $1,692,553 $0 $0 -$8,866,247 $0 -$524,608 $0 $0 $0 -$9,390,855 $3,421,647 $58,431,612
01/01/2041 12/31/2041 $1,674,262 $0 $0 -$8,774,002 $0 -$537,724 $0 $0 $0 -$9,311,726 $3,173,467 $53,967,615
01/01/2042 12/31/2042 $1,657,288 $0 $0 -$8,757,352 $0 -$551,167 $0 $0 $0 -$9,308,519 $2,911,961 $49,228,345
01/01/2043 12/31/2043 $1,639,296 $0 $0 -$8,665,145 $0 -$564,946 $0 $0 $0 -$9,230,091 $2,636,706 $44,274,256
01/01/2044 12/31/2044 $1,621,809 $0 $0 -$8,499,465 $0 -$579,069 $0 $0 $0 -$9,078,534 $2,351,217 $39,168,748
01/01/2045 12/31/2045 $1,604,989 $0 $0 -$8,335,150 $0 -$593,546 $0 $0 $0 -$8,928,696 $2,056,836 $33,901,877
01/01/2046 12/31/2046 $1,588,093 $0 $0 -$8,118,373 $0 -$608,385 $0 $0 $0 -$8,726,758 $1,754,665 $28,517,878
01/01/2047 12/31/2047 $1,572,140 $0 $0 -$7,901,307 $0 -$623,594 $0 $0 $0 -$8,524,901 $1,445,668 $23,010,785
01/01/2048 12/31/2048 $1,556,368 $0 $0 -$7,639,658 $0 -$639,184 $0 $0 $0 -$8,278,842 $1,130,877 $17,419,187
01/01/2049 12/31/2049 $1,541,326 $0 $0 -$7,422,104 $0 -$655,164 $0 $0 $0 -$8,077,268 $809,755 $11,692,999
01/01/2050 12/31/2050 $1,526,036 $0 $0 -$7,140,581 $0 -$671,543 $0 $0 $0 -$7,812,124 $482,767 $5,889,679
01/01/2051 12/31/2051 $1,511,959 $0 $0 -$6,864,427 $0 -$688,332 $0 $0 $0 -$7,552,759 $151,121 $0

01/01/2052




TEMPLATE 6A - Sheet 6A-5 Item Description (from 6A-1): Change in Contribution Rate Assumption v20220802p
Reconciliation - Details for the 'basic method"* under § 4262.4(a)(1) for non-MPRA plans, or for the "'increasing assets method"* under § 4262.4(a)(2)(i) for MPRA plans for which the requested amount of SFA is determined under that method
See Template 4A instructions for Sheet 4A-4 or Sheet 4A-5, except provide the projection used to determine the intermediate SFA amount.

PLAN INFORMATION

Abbreviated Brick PE WPa

Plan Name:

EIN: 25-6121713

PN: 001

MPRA Plan? No

If a MPRA Plan, which

method yields the

greatest amount of SFA?

SFA Measurement Date: |12/31/2022

Fair Market Value of

Assets as of the SFA $51,762,150

Measurement Date:

SFA Amount as of the

SFA Measurement Date

under the method SRR

calculated in this Sheet:

Non-SFA Interest Rate: |5.85%

SFA Interest Rate: 3.77%

On this Sheet, show payments INTO the plan as positive amounts, and payments OUT of the plan as negative amounts.
(3] (@) (©)] “) (©) (6) W] ®) (9) (10) (11) (12)
Make-up Payments Projected Non-SFA
Attributable to Benefit Payments (from Benefit Payments (from Assets at End of Plan
Reinstatement of Administrative Expenses| (4) and (5)) and Projected SFA Assets at (4) and (5)) and Year
Other Payments to Plan Benefits Suspended  (excluding amount owed | Administrative Expenses SFA Investment Income End of Plan Year Administrative Expenses  Non-SFA Investment (prior year assets +
SFA Measurement Date Withdrawal Liability (excluding financial through the SFA PBGC under 4261 of (from (6)) Paid from Based on SFA Interest (prior year assets + (from (6)) Paid from  Income Based on Non- M+@+@+
/ Plan Year Start Date Plan Year End Date Contributions Payments assistance and SFA) Benefit Payments Measurement Date ERISA) SFA Assets Rate 7 +@®) Non-SFA Assets SFA Interest Rate (10) + (11))
$43,462,960 $51,762,150

01/01/2023 12/31/2023 $1,992,167 $0 $0 -$5,984,450 $0 -$344,770 -$6,329,220 $1,509,847 $38,643,587 $0 $3,086,357 $56,840,674
01/01/2024 12/31/2024 $1,957,304 $0 $0 -$6,241,850 $0 -$353,389 -$6,595,239 $1,322,738 $33,371,086 $0 $3,382,431 $62,180,409
01/01/2025 12/31/2025 $1,923,055 $0 $0 -$6,589,135 $0 -$362,224 -$6,951,359 $1,116,706 $27,536,433 $0 $3,693,803 $67,797,267
01/01/2026 12/31/2026 $1,889,399 $0 $0 -$6,867,116 $0 -$371,280 -$7,238,396 $890,893 $21,188,930 $0 $4,021,405 $73,708,072
01/01/2027 12/31/2027 $1,856,333 $0 $0 -$7,294,662 $0 -$380,562 -$7,675,224 $642,686 $14,156,392 $0 $4,366,220 $79,930,625
01/01/2028 12/31/2028 $1,823,851 $0 $0 -$7,605,161 $0 -$390,076 -$7,995,237 $371,039 $6,532,195 $0 $4,729,289 $86,483,765
01/01/2029 12/31/2029 $1,791,930 $0 $0 -$7,838,607 $0 -$399,828 -$6,532,195 $113,499 $113,499 -$1,706,239 $5,058,622 $91,628,078
01/01/2030 12/31/2030 $1,760,574 $0 $0 -$8,065,803 $0 -$409,823 -$113,499 $0 $0 -$8,362,127 $5,147,763 $90,174,288
01/01/2031 12/31/2031 $1,742,968 $0 $0 -$8,223,104 $0 -$420,069 $0 $0 $0 -$8,643,173 $5,053,321 $88,327,404
01/01/2032 12/31/2032 $1,725,537 $0 $0 -$8,309,846 $0 -$430,571 $0 $0 $0 -$8,740,417 $4,941,713 $86,254,237
01/01/2033 12/31/2033 $1,708,284 $0 $0 -$8,447,408 $0 -$441,335 $0 $0 $0 -$8,888,743 $4,815,254 $83,889,033
01/01/2034 12/31/2034 $1,691,200 $0 $0 -$8,544,434 $0 -$452,368 $0 $0 $0 -$8,996,802 $4,672,992 $81,256,423
01/01/2035 12/31/2035 $1,674,286 $0 $0 -$8,641,054 $0 -$463,677 $0 $0 $0 -$9,104,731 $4,515,098 $78,341,075
01/01/2036 12/31/2036 $1,657,545 $0 $0 -$8,743,276 $0 -$475,269 $0 $0 $0 -$9,218,545 $4,340,482 $75,120,557
01/01/2037 12/31/2037 $1,640,968 $0 $0 -$8,878,757 $0 -$487,151 $0 $0 $0 -$9,365,908 $4,146,956 $71,542,573
01/01/2038 12/31/2038 $1,624,561 $0 $0 -$8,961,422 $0 -$499,330 $0 $0 $0 -$9,460,752 $3,934,188 $67,640,571
01/01/2039 12/31/2039 $1,608,313 $0 $0 -$8,932,234 $0 -$511,813 $0 $0 $0 -$9,444,047 $3,706,006 $63,510,842
01/01/2040 12/31/2040 $1,592,229 $0 $0 -$8,866,247 $0 -$524,608 $0 $0 $0 -$9,390,855 $3,465,663 $59,177,879
01/01/2041 12/31/2041 $1,576,309 $0 $0 -$8,774,002 $0 -$537,724 $0 $0 $0 -$9,311,726 $3,214,258 $54,656,721
01/01/2042 12/31/2042 $1,560,544 $0 $0 -$8,757,352 $0 -$551,167 $0 $0 $0 -$9,308,519 $2,949,444 $49,858,190
01/01/2043 12/31/2043 $1,544,938 $0 $0 -$8,665,145 $0 -$564,946 $0 $0 $0 -$9,230,091 $2,670,792 $44,843,830
01/01/2044 12/31/2044 $1,529,492 $0 $0 -$8,499,465 $0 -$579,069 $0 $0 $0 -$9,078,534 $2,381,837 $39,676,624
01/01/2045 12/31/2045 $1,514,195 $0 $0 -$8,335,150 $0 -$593,546 $0 $0 $0 -$8,928,696 $2,083,891 $34,346,015
01/01/2046 12/31/2046 $1,499,053 $0 $0 -$8,118,373 $0 -$608,385 $0 $0 $0 -$8,726,758 $1,778,043 $28,896,353
01/01/2047 12/31/2047 $1,484,066 $0 $0 -$7,901,307 $0 -$623,594 $0 $0 $0 -$8,524,901 $1,465,233 $23,320,750
01/01/2048 12/31/2048 $1,469,223 $0 $0 -$7,639,658 $0 -$639,184 $0 $0 $0 -$8,278,842 $1,146,461 $17,657,592
01/01/2049 12/31/2049 $1,454,530 $0 $0 -$7,422,104 $0 -$655,164 $0 $0 $0 -$8,077,268 $821,163 $11,856,017
01/01/2050 12/31/2050 $1,439,987 $0 $0 -$7,140,581 $0 -$671,543 $0 $0 $0 -$7,812,124 $489,787 $5,973,667
01/01/2051 12/31/2051 $1,425,584 $0 $0 -$6,864,427 $0 -$688,332 $0 $0 $0 -$7,552,759 $153,508 $0

01/01/2052
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TEMPLATE 7 v20220701p
7a - Assumption/Method Changes for SFA Eligibility

File name: Template 7 Plan Name , where "Plan Name" is an abbreviated version of the plan name.

Instructions for Section C, Item (7)a. of the Instructions for Filing Requirements for Multiemployer Plans Applying for Special Financial Assistance:

Sheet 7a of Template 7 is not required if the plan is eligible for SFA under 8 4262.3(a)(2) (MPRA suspensions) or 8 4262.3(a)(4) (certain insolvent plans) of PBGC’s special
financial assistance regulation.

Sheet 7a of Template 7 is not required if the plan is eligible based on a certification of plan status completed before January 1, 2021.

Sheet 7a of Template 7 is not required if the plan is eligible based on a certification of plan status completed after December 31, 2020 but reflects the same assumptions as
those in the pre-2021 certification of plan status.

Provide a table identifying which assumptions/methods used in determining the plan's eligibility for SFA differ from those used in the pre-2021 certification of plan status and
brief explanations as to why using those assumptions/methods is no longer reasonable and why the changed assumptions/methods are reasonable.

This table should identify all changed assumptions/methods (including those that are reflected in the Baseline provided in Template 5A or Template 5B) and should be an
abbreviated version of information provided in Section D, Item (6)a. of the SFA filing instructions.

For example, if the mortality assumption used in the pre-2021 certification of plan status is the RP-2000 mortality table, and the plan proposes to change to the Pri-2012(BC)
table, complete one line of the table as follows:

(A) (B) ©)

Brief description of
assumption/method used in the
most recent certification of plan

status completed prior to
1/1/2021

Assumption/Method That Has Changed From
Assumption/Method Used in Most Recent
Certification of Plan Status Completed Prior to
1/1/2021

Brief description of
assumption/method used in
showing the plan's eligibility for
SFA (if different)

Brief explanation on why the assumption/method in
(A) is no longer reasonable and why the
assumption/method in (B) is reasonable

Prior assumption is outdated. New assumption reflects
Base Mortality Assumption RP-2000 mortality table Pri-2012(BC) mortality table more recently published experience for blue collar
workers.

Add one line for each assumption/method that has changed from that used in the most recent certification of plan status completed prior to 1/1/2021.

Since this Template 7a is intended as an abbreviated version of more detailed information provided in Section D, Item (6)a. of the SFA filing instructions, it is not necessary to
include full tables of rates at every age (e.g., for retirement, turnover, etc.). Instead, a high level description that focuses on what aspect of the assumption/method has changed
is preferred.




Template 7 - Sheet 7a

Assumption/Method Changes - SFA Eligibility

PLAN INFORMATION

Abbreviated Brick PF WPa
Plan Name:

EIN: 25-6121713
PN: 001

Brief description of basis for qualifying for SFA
(e.g., critical and declining status in 2020,
insolvent plan, critical status and meet other
criteria)

Critical status and meet other criteria

A

(B)

v20220701p

©

Assumption/Method That Has Changed From
Assumption/Method Used in Most Recent
Certification of Plan Status Completed Prior to
1/1/2021

Brief description of assumption/method used in
the most recent certification of plan status
completed prior to 1/1/2021

Brief description of assumption/method used in
showing the plan's eligibility for SFA (if different)

Brief explanation on why the assumption/method
in (A) is no longer reasonable and why the
assumption/method in (B) is reasonable




TEMPLATE 7 v20220701p
7b - Assumption/Method Changes for SFA Amount

File name: Template 7 Plan Name, where "Plan Name" is an abbreviated version of the plan name.

Instructions for Section C, Item (7)b. of the Instructions for Filing Requirements for Multiemployer Plans Applying for Special Financial Assistance:

Provide a table identifying which assumptions/methods used in determining the amount of SFA differ from those used in the pre-2021 certification of plan status (except the
non-SFA and SFA interest rates) and brief explanations as to why using those original assumptions/methods is no longer reasonable and why the changed assumptions/methods
are reasonable.

Please state if the changed assumption is an extension of the CBU assumption or the administrative expenses assumption as described in Paragraph A "Adoption of assumptions
not previously factored into pre-2021 certification of plan status" of Section Il1, Acceptable Assumption Changes of PBGC's guidance on Special Financial Assistance
Assumptions.

This table should identify all changed assumptions/methods except for the interest rates (including those that are reflected in the Baseline provided in Template 5A or Template
5B) and should be an abbreviated version of information provided in Section D, Item (6)b. of the SFA filing instructions.

For example, if the mortality assumption used in the pre-2021 certification of plan status is the RP-2000 mortality table, and the plan proposes to change to the Pri-2012(BC)
table, complete one line of the table as follows:

(A) (B) ©
Brief description of
Assumption/Method That Has Changed From | assumption/method used in the
Assumption Used in Most Recent Certification of| most recent certification of plan
Plan Status Completed Prior to 1/1/2021 status completed prior to
1/1/2021

Brief description of
assumption/method used to
determine the requested SFA
amount (if different)

Brief explanation on why the assumption/method in
(A) is no longer reasonable and why the
assumption/method in (B) is reasonable

Original assumption is outdated. New assumption
Base Mortality Assumption RP-2000 mortality table Pri-2012(BC) mortality table reflects more recently published experience for blue
collar workers.




For example, assume the plan is projected to be insolvent in 2029 in the pre-2021 certification of plan status. The plan changes its CBU assumption by extending the
assumption to the later projection years as described in Paragraph A, "Adoption of assumptions not previously factored into pre-2021 certification of plan status™ of Section IlI,
Acceptable Assumption Changes of PBGC's guidance on Special Financial Assistance Assumptions. Complete one line of the table as follows:

(A) (B) (€)

Brief description of
Assumption/Method That Has Changed From | assumption/method used in the
Assumption Used in Most Recent Certification of| most recent certification of plan
Plan Status Completed Prior to 1/1/2021 status completed prior to
1/1/2021

Brief description of
assumption/method used to
determine the requested SFA
amount (if different)

Brief explanation on why the assumption/method in
(A) is no longer reasonable and why the
assumption/method in (B) is reasonable

Same number of CBUs for each
projection year to 2028 as shown in
(A), then constant CBUs for all
years after 2028.

Decrease from most recent plan
CBU Assumption year's actual number of CBUs
by 2% per year to 2028

Original assumption does not address years after
original projected insolvency in 2029. Proposed
assumption uses acceptable extension methodology.

Add one line for each assumption/method that has changed from that used in the most recent certification of plan status completed prior to 1/1/2021.

Since this Template 7b is intended as an abbreviated version of more detailed information provided in Section D, Item (6)b. of the SFA filing instructions, it is not necessary to
include full tables of rates at every age (e.g., for retirement, turnover, etc.). Instead, a high level description that focuses on what aspect of the assumption/method has changed
is preferred.



Template 7 - Sheet 7b
Assumption/Method Changes - SFA Amount

PLAN INFORMATION

Abbreviated Brick PE WPa
Plan Name:

EIN: 25-6121713
PN: 001

(GY)

(B)

v20220701p

©)

Assumption/Method That Has Changed From
Assumption Used in Most Recent Certification of
Plan Status Completed Prior to 1/1/2021

Brief description of assumption/method used in
the most recent certification of plan status
completed prior to 1/1/2021

Brief description of assumption/method used to
determine the requested SFA amount (if
different)

Brief explanation on why the assumption/method
in (A) is no longer reasonable and why the
assumption/method in (B) is reasonable

Base Mortality Assumption

RP-2000 without improvement

Pro-2012 (BC) mortality table

Outdated prior assumption that did not reflect any]
improvement over time. New assumption reflects
recent studies with relevant population.

Prior method did not adequately value plan

LR increase for TVs past NRD None Actuarial Equivalent increase to valuation date | provisions. Adjustment needed to properly value
plan benefits.
Plan experience over last 10 years does not
CBU Assumption 600,000/yr Declining from 2019 amounts support stable CBU assumption. Updated

assumption based on trends in plan experience
and expected continued activity.

Contribution Rate Assumption

Blended based on current and projected new
entrant population

$4.83/hour

Prior assumption leads to inconsistent average
contribution rates because individual hours and
contribution info is used. New assumption is
reasonable to hold consitency with declining
CBU assumption.

Expense provision

Prior year increased by 2.50% annually

PBGC premium and non-investment expenses
projected separately with 2.50% trend

Prior assumption did not remove extraordinary
fees or reflect declining headcount. Updated
asusmption reasonable because it independently
projects PBGC premiums, non-investment
expenses and one-time extraordinary expenses.




Version Updates v20220802p
Version Date updated

v20220802p 08/02/2022 Cosmetic changes to increase the size of some rows

v20220701p 07/01/2022



TEMPLATE 8

Contribution and Withdrawal Liability Details

File name: Template 8 Plan Name , where "Plan Name" is an abbreviated version of the plan name.

v20220802p

Provide details of the projected contributions and withdrawal liability payments used to calculate the requested SFA amount. This should include total contributions, contribution base units (including identification of the base unit used (i.e., hourly, weekly)),
average contribution rate(s), reciprocity contributions (if applicable), additional contributions from the rehabilitation plan (if applicable), and any other identifiable contribution streams. For withdrawal liability, separately show amounts for currently
withdrawn employers and for future assumed withdrawals. Also provide the projected number of active participants at the beginning of each plan year.

The first row in the projection period is for the period beginning on the SFA measurement date and ending on the last day of the plan year containing the SFA measurement date. For all other periods, provide the full plan year of information up to the plan

year ending in 2051.

PLAN INFORMATION

Abbreviated Brick PE WPa
Plan Name:

EIN: 25-6121713
PN: 001

Unit (e.g. hourly, ey

weekly)

All Other Sources of Non-Investment Income

Withdrawal Liability ~Withdrawal Liability

Projected Number of
Active Participants
(Including New

SFA Measurement Reciprocity Additional Rehab Payments for Payments for Entrants) at the
Date / Plan Year Start Total Contribution ~ Average Contribution  Contributions (if ~ Plan Contributions (if ~ Other - Explain if ~ Currently Withdrawn  Projected Future  Beginning of the Plan
Date Plan Year End Date | Total Contributions* Base Units Rate applicable) applicable) Applicable Employers Withdrawals Year
$0 $0

01/01/2023 12/31/2023 $1,992,167 412,457 $4.83 $0 $0 267
01/01/2024 12/31/2024 $1,957,304 405,239 $4.83 $0 $0 263
01/01/2025 12/31/2025 $1,923,055 398,148 $4.83 $0 $0 258
01/01/2026 12/31/2026 $1,889,399 391,180 $4.83 $0 $0 253
01/01/2027 12/31/2027 $1,856,333 384,334 $4.83 $0 $0 249
01/01/2028 12/31/2028 $1,823,851 377,609 $4.83 $0 $0 245
01/01/2029 12/31/2029 $1,791,930 371,000 $4.83 $0 $0 240
01/01/2030 12/31/2030 $1,760,574 364,508 $4.83 $0 $0 236
01/01/2031 12/31/2031 $1,742,968 360,863 $4.83 $0 $0 234
01/01/2032 12/31/2032 $1,725,537 357,254 $4.83 $0 $0 231
01/01/2033 12/31/2033 $1,708,284 353,682 $4.83 $0 $0 229
01/01/2034 12/31/2034 $1,691,200 350,145 $4.83 $0 $0 227
01/01/2035 12/31/2035 $1,674,286 346,643 $4.83 $0 $0 225
01/01/2036 12/31/2036 $1,657,545 343,177 $4.83 $0 $0 222
01/01/2037 12/31/2037 $1,640,968 339,745 $4.83 $0 $0 220
01/01/2038 12/31/2038 $1,624,561 336,348 $4.83 $0 $0 218
01/01/2039 12/31/2039 $1,608,313 332,984 $4.83 $0 $0 216
01/01/2040 12/31/2040 $1,592,229 329,654 $4.83 $0 $0 214
01/01/2041 12/31/2041 $1,576,309 326,358 $4.83 $0 $0 211
01/01/2042 12/31/2042 $1,560,544 323,094 $4.83 $0 $0 209
01/01/2043 12/31/2043 $1,544,938 319,863 $4.83 $0 $0 207
01/01/2044 12/31/2044 $1,529,492 316,665 $4.83 $0 $0 205
01/01/2045 12/31/2045 $1,514,195 313,498 $4.83 $0 $0 203
01/01/2046 12/31/2046 $1,499,053 310,363 $4.83 $0 $0 201
01/01/2047 12/31/2047 $1,484,066 307,260 $4.83 $0 $0 199
01/01/2048 12/31/2048 $1,469,223 304,187 $4.83 $0 $0 197
01/01/2049 12/31/2049 $1,454,530 301,145 $4.83 $0 $0 195
01/01/2050 12/31/2050 $1,439,987 298,134 $4.83 $0 $0 193
01/01/2051 12/31/2051 $1,425,584 295,152 $4.83 $0 $0 191
01/01/2052

* Total contributions shown here should be contributions based upon CBUs and should not include items separately shown in any columns under "All Other Sources of Non-Investment Income."




Version Updates v20230727
Version Date updated

v20230727 07/27/2023






TEMPLATE 10

Pre-2021 Zone Certification, Baseline Details, and Final SFA Assumption Summaries

v20230727

File name: Template 10 Plan Name, where "Plan Name" is an abbreviated version of the plan name.

Provide a table identifying and summarizing which assumptions/methods were used in each of the pre-2021 certification of plan status, the Baseline details (Template 5A or Template 5B),
and the final SFA calculation (Template 4A or Template 4B).

This table should identify all assumptions/methods used, including those that are reflected in the Baseline provided in Template 5A or Template 5B and any assumptions not explicitly listed.
Please identify the source (file and page number) of the pre-2021 certification of plan status assumption. Additionally, please select the appropriate assumption change category per SFA
assumption guidance*. Please complete all rows of Template 10. If an assumption on Template 10 does not apply to the application, please enter “N/A” and explain as necessary in the
“comments” column. If the application contains assumptions not listed on Template 10, create additional rows as needed.

See the table below for a brief example of how to fill out the requested information in summary form. In the example the first row demonstrates how one would fill out the information for a
change in the mortality assumption used in the pre-2021 certification of plan status, where the RP-2000 mortality table was the original assumption, and the plan proposes to change to the Pri-

2012(BC) table.

Base Mortality - Healthy

Contribution Base Units

Assumed Withdrawal Payments -Future
Withdrawals

Retirement - Actives

Add additional lines if needed.

(A (B) ©) (®)] (E)
Assumption/Method
Used in Most Recent
Certification of Plan Baseline Final SFA
Status Completed Assumption/Method | Assumption/Method | Category of assumption change from (B) to
Source of (B) Prior to 1/1/2021 Used Used (D) per SFA Assumption Guidance
2019 Company XYZ RP-2000 mortality Pri-2012(BC)
AVR.pdf p. 55 table mortality table Same as baseline Acceptable Change
100,000 hours
projected with 3.0%
125,000 hours reductions annually for
125,000 hours projected through the | 10 years and 1.0%
2020 Company XYZ |projected to insolvency| SFA projection period [ reductions annually
ZC.pdfp. 19 in 2024 in 2051 thereafter Generally Acceptable Change
None assumed through
2020 Company XYZ | None assumed until the SFA projection
ZC.pdf p. 20 insolvency in 2024 period in 2051 Same as baseline Other Change
Age Actives
55 10%
56 20%
57 30%
58 40%
2019 Company XYZ 59 50"? Same as Pre-2021
AVR.pdf p. 54 60+ 100% Zone Cert Same as baseline No Change

*https://www.pbgc.gov/sites/default/files/sfa/sfa-assumptions-guidance.pdf




Template 10 v20230727
Pre-2021 Zone Certification, Baseline Details, and Final SFA Assumption Summaries
PLAN INFORMATION
Abbreviated Plan Name: Brick PF WPa
EIN: 25-6121713
PN: 001
(A) (B © (D) (E)
Assumption/Method Used in
Most Recent Certification of Category of assumption
Plan Status Completed Prior | Baseline Assumption/Method Final SFA change from (B) to (D) per
Source of (B) to 1/1/2021 Used Assumption/Method Used | SFA Assumption Guidance Comments
SFA Measurement Date N/A N/A N/A
1/1/2022 adjusted for PBGC | 1/1/2022 adjusted for PBGC
Census Data as of N/A 01/01/2020 confirmed deaths confirmed deaths N/A
DEMOGRAPHIC ASSUMPTIONS
SOA Pri-2012 amount-
weighted, sex distinct pre/post|
2020 Brick PF WPA ZC.pdf | RP-2000 Combined Healthy Same as pre-2021 zone commencement and blue
Base Mortality - Healthy page 10 Blue Collar Mortality Table certification collar adjusted mortality Acceptable Change
2020 Brick PF WPA ZC.pdf Same as pre-2021 zone
Mortality Improvement - Healthy page 10 None certification Generational by MP-2021 Acceptable Change
2020 Brick PF WPA ZC.pdf | RP-2000 Disabled Mortality SOA-Pri-2012 amount
Base Mortality - Disabled page 10 Table weighted, sex Acceptable Change
2020 Brick PF WPA ZC.pdf Same as pre-2021 zone
Mortality Improvement - Disabled page 10 None certification Generational by MP-2021 Acceptable Change
Based on age
60 - 10%
61 -5%
62 - 20%
63-64 - 25%
65 - 50%
2020 Brick PF WPA ZC.pdf 66 - 75% Same as pre-2021 zone
Retirement - Actives page 10 67 - 100% certification Same as baseline No Change
2020 Brick PF WPA ZC.pdf | 100% at earliest unreduced Same as pre-2021 zone
Retirement - TVs page 10 retirement age certification Same as baseline No Change
Based on service
0-1-25%
2 -20%
3-5-10%
2020 Brick PF WPA ZC.pdf 6 - 5% Same as pre-2021 zone
Turnover page 10 7+ - 4% certification Same as baseline No Change
2020 Brick PF WPA ZC.pdf 100% of the UAW 1955 Same as pre-2021 zone
Disability page 11 Study certification Same as baseline No Change
2020 Brick PF WPA AVR.pdf Same as pre-2021 zone
Optional Form Elections - Actives page 21 Single Life Annuity certification Same as baseline No Change
2020 Brick PF WPA AVR.pdf Same as pre-2021 zone
Optional Form Elections - TVs page 21 Single Life Annuity certification Same as baseline No Change




Template 10

Pre-2021 Zone Certification, Baseline Details, and Final SFA Assumption Summaries

PLAN INFORMATION

v20230727

Abbreviated Plan Name: Brick PF WPa
EIN: 25-6121713
PN: 001
(A) (B © (D) (E)
Assumption/Method Used in
Most Recent Certification of Category of assumption
Plan Status Completed Prior | Baseline Assumption/Method Final SFA change from (B) to (D) per

Marital Status

Spouse Age Difference

Active Participant Count

New Entrant Profile

Missing or Incomplete Data

"Missing" Terminated Vested Participant
Assumption

Treatment of Participants Working Past
Retirement Date

Assumptions Related to Reciprocity

Other Demographic Assumption 1

Other Demographic Assumption 2

Other Demographic Assumption 3

Source of (B)

to 1/1/2021

Used

Assumption/Method Used

SFA Assumption Guidance

Comments

2020 Brick PF WPA ZC.pdf

Same as pre-2021 zone

page 11 80% assumed married certification Same as baseline No Change
Female spouse assumed 4
2020 Brick PF WPA ZC.pdf years younger than male Same as pre-2021 zone
page 11 spouse certification Same as baseline No Change
Active membership is
2020 Brick PF WPA AVR.pdf Same as pre-2021 zone assumed to decrease with [ Acceptable (Consistent with
page 8 Assumed to remain constant certification expected decrease in CBUs [ CBU assumption) Change
Age and % male distribution
Age and % male distribution unchanged, but expected
based on recent census. hours and contribution rate
Expected hours and developed to keep level CBU
contribution rate developed as and contribution projection
needed to keep level CBU and Same as pre-2021 zone under other assumption Generally Acceptable
N/A contribution projection certification changes Change
Any actives missing dates of
2020 Brick PF WPA AVR.pdf | birth are assumed to be 34 Same as pre-2021 zone
page 24 years old certification Same as baseline No Change
No TVs were excluded due to
age; the certification results
reflect liabilities for all TVs to Same as pre-2021 zone
N/A our knowledge. certification Same as baseline No Change
Same as pre-2021 zone
N/A No future work assumed certification Same as baseline No Change
All benefits and contributions
reported are assumed net of Same as pre-2021 zone
N/A reciprocity certification Same as baseline No Change

NON-DEMOGRAPHIC ASSUMPTIONS




Template 10 v20230727
Pre-2021 Zone Certification, Baseline Details, and Final SFA Assumption Summaries
PLAN INFORMATION
Abbreviated Plan Name: Brick PF WPa
EIN: 25-6121713
PN: 001
(A) (B © (D) (E)

Assumption/Method Used in

Most Recent Certification of Category of assumption

Plan Status Completed Prior | Baseline Assumption/Method Final SFA change from (B) to (D) per

Source of (B) to 1/1/2021 Used Assumption/Method Used | SFA Assumption Guidance Comments

Contribution Base Units

2020 Brick PF WPA ZC.pdf

Same as pre-2021 zone

Decreasing from 2019 CBU
amount by 1.75% through

Generally Acceptable

Contribution Rate

page 12 600,000 per year certification 2029 then 1.00% thereafter Change
Determined by individual The average contribution rate
equal to prior year average for the year prior to the
contribution rate across hours Same as pre-2021 zone measurement date, which is Generally Acceptable
N/A worked certification $4.83/hr. Change

Administrative Expenses

2020 Brick PF WPA ZC.pdf

Prior year's non-investment
expenses, increased by 2.50%

Same as pre-2021 zone

Separate PBGC premiums
and extraordinary SFA related
expenses, then increase
separately at 2.50% inflation
annually and add
extraordinary temporary SFA
related expenses for 2023-

Assumed Withdrawal Payments -
Currently Withdrawn Employers

Assumed Withdrawal Payments -Future
Withdrawals

Other Assumption 1

Other Assumption 2

Other Assumption 3

CASH FLOW TIMING ASSUMPTIONS

Benefit Payment Timing

Contribution Timing

Withdrawal Payment Timing

Administrative Expense Timing

page 10 annually certification 2025 Acceptable Change
Same as pre-2021 zone

N/A None. certification Same as baseline

N/A None. Same as Pre-2021 Zone Cert Same as baseline
N/A
N/A
N/A
0.542 0.542 0.542
0.500 0.500 0.500
0.500 0.500 0.500
0.500 0.500 0.500




Template 10 v20230727
Pre-2021 Zone Certification, Baseline Details, and Final SFA Assumption Summaries
PLAN INFORMATION
Abbreviated Plan Name: Brick PF WPa
EIN: 25-6121713
PN: 001
(A) (B © (D) (E)

Assumption/Method Used in

Most Recent Certification of Category of assumption

Plan Status Completed Prior | Baseline Assumption/Method Final SFA change from (B) to (D) per

Source of (B) to 1/1/2021 Used Assumption/Method Used | SFA Assumption Guidance Comments

Other Payment Timing N/A

Create additional rows as needed.




INTERNAL REVENUE SERVICE DEPARTMENT OF THE TREASURY
P. O. BOX 2508
CINCINNATI, OH 45201

JAN 07 1016 Employer Identification Number:
25-6121713
DLN:
BOARD OF TRUSTEES BRICKLAYERS 17007044075015
PENSION FUND OF WESTERN Person to Contact:
C/O GOLDSTEIN GRAGEL LLC PATRICE THOMPSON o# |
TERESA R POFOK Contact Telephone Number:
526 SUPERIOR AVE STE 1040 (404) 338-8191
CLEVELAND, OH 44114 Plan Name:
BRICKLAYERS PENSION FUND OF WESTERN
PENNSYLVANIA

Plan Number: 001

Dear Applicant:

Based on the information you provided, we are issuing this favorable
determination letter for your plan listed above. However, our favorable
determination only applies to the status of your plan under the Internal
Revenue Code and is not a determination on the effect of other federal or local
statutes. To use this letter as proof of the plan's status, you must keep this
letter, the application forms, and all correspondence with us about your
application.

Your determination letter does not apply to any qualification changes that
become effective, any guidance issued, or any statutes enacted after the dates
specified in the Cumulative List of Changes in Plan Requirements (the
Cumulative List) for the cycle you submitted your application under, unless the
new item was identified in the Cumulative List.

Your plan's continued qualification in its present form will depend on its
effect in operation (Section 1.401-1(b) (3) of the Income Tax Regulations). We
may review the status of the plan in operation periodically.

You can find more information on favorable determination letters in Publication
794, Favorable Determination Letter, including:

The gignificance and scope of reliance on this letter,

The effect of any elective determination request in your application
materials,

The reporting requirements for qualified plans, and

Examples of the effect of a plan's operation on its qualified status.

You can get a copy of Publication 794 by visiting our website at
www.irs.gov/formspubs or by calling 1-800-TAX-FORM (1-800-829-3676) to request

a copy.

This letter considered the 2013 Cumulative List of Changes in Plan
Qualification Requirements.

This determination letter applies to the amendments dated on

Letter 5274



BOARD OF TRUSTEES BRICKLAYERS

11/20/14 & 05/15/14.

This determination letter also applies to the amendments dated on
12/05/13 & 11/21/13.

This determination letter also applies to the amendments dated on
12/06/12 & 08/16/12.

If you submitted a Form 2848, Power of Attorney and Declaration of
Representative, or Form 8821, Tax Information Authorization, with your
application and asked us to send your authorized representative or appointee
copies of written communications, we will send a copy of this letter to him or
her,

If you have any questions, you can contact the person listed at the top of this
letter.

Sincerely,

Karen D, Truss
Director, EP Rulings & Agreements

Letter 5274



BOARD OF TRUSTEES BRICKLAYERS

This determination letter does not apply to any portions of the document that
incorporate the terms of an auxiliary agreement (collective bargaining,
reciprocity, or participation agreement), unless you append to the plan
document the exact language of the sections that you incorporated by reference.

Letter 5274
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G PNC

INSTITUTIONAL
ASSET MANAGEMENT

BRICKLAYERS/WPA PEN CIM CORE PLS

CUSTODY STATEMENT

Account number
January 1, 2025 - January 31, 2025

Page 1of 51

Total portfolio value

Total portfolio value on January 1 4,619,723.93

Total change in value $21,386.47

Investment policy and market outlook
Investment objective: No Investment Objective Required

www.pnc.com

CUSTODIAN FOR BRICKLAYERS OF
WESTERN PENNSYLVANIA PENSION

FUND

Your PNC Team
Christina L Queen
Fiduciary Advisor

(612] 762-9967
christina.queen@pnc.com

Tanya Nagel
Investment Advisor
(412] 762-5136
tanya.nageldpnc.com

Craig Grenci
Investment Advisor
(412] 264-6871
craig.grencidpnc.com

PNC Bank, National Association
AMG Operations - Control Group
PO BOX 91309

Cleveland, Ohio 44101

02035 2025 642



PNC BRICKLAYERS/WPA PEN CIM CORE PLS
g CUSTODY STATEMENT

INSTITUTIONAL
ASSET MANAGEMENT Account number
January 1, 2025 - January 31, 2025 Page 2of 51
About your account

The PNC Financial Services Group, Inc. ("PNC") uses the marketing name PNC Institutional Asset Management® for the various discretionary and non-discretionary institutional investment, trustee,
custody, consulting, and related services provided by PNC National Association ("PNC Bank"), which is a Member FDIC, and investment management activities conducted by PNC Capital Advisors, LLC,
an SEC-registered investment advisor and wholly owned subsidiary of PNC Bank. PNC does not provide legal, tax, or accounting advice unless, with respect to tax advice, PNC Bank has entered into a
written tax services agreement. PNC Bank is not registered as a municipal advisor under the Dodd-Frank Wall Street Reform and Consumer Protection Act. "PNC Institutional Asset Management” is a
registered mark of The PNC Financial Services Group, Inc.

NOTICE OF LIMITATION OF LIABILITY - Trust Accounts

An action for breach of trust based on matters disclosed in a trust accounting or other written reports of the trustee - such as this statement - may be subject to a statute of limitations under the
laws of the state governing the trust, which limits your right to sue to a period of time, measured from the date the trust accounting, statement, or written report is sent, delivered, given,
furnished or received, as listed in the following chart. For purposes of this notice, to the extent permitted by applicable law, you are deemed to act as representative of (a) all minor, unborn,
unknown or unascertained members of each class of trust beneficiaries of which you are a member and all members of each class of trust beneficiaries for which you are permitted to act; (b) all
potential appointees of any power of appointment you hold, and any other beneficiaries from the default of the exercise of the power; and [c]) your minor and unborn descendants. In other words,
to the extent allowable, you are representing all other persons who may someday have rights under the Trust. If Pennsylvania law governs the trust, you have 30 days in which to decline to act as
a representative by giving written notice to PNC. If you have questions regarding your rights, please contact your attorney.

AL: 2 years from date sent  DC: 1 year from date sent |A: 1 year from receipt MO: 1 year from date sent ND: 1 year from date sent TN: 1 year from date given
AK: 3 years from receipt DE: 1 year from date sent KY: 1 year from date sent MS: 1 year from date sent OH: 2 years from date sent UT: 6 months from date sent
AR: 1 year from date sent FL: 6 months from receipt KS: 1 year from date sent MT: 3 years from date sent OK: 2 years from receipt VT: 1 year from date sent
AZ: 1 year from date sent GA: 2 years from receipt ME: 1 year from date sent NE: 1 year from date sent OR: 1 year from date sent VA: 1 year from date sent
CA: 3 years from receipt HI: 1 year from date sent MD: 1 year from date sent NH: 1 year from date sent PA: 30 months from date sent WA: 3 years from delivery
CO: 1 year from date sent IL: 2 years from date furnished* MI: 1 year from date sent NJ: 6 months from date sent  SC: 1 year from date sent WI: 1 year from date sent
CT: 1 year from date sent or 3 years from date furnished** MN: 3 years from date sent NM: 1 year from date sent SD: 180 days from date sent WV: 1 year from date sent

WY: 2 years from receipt
* For a trust made irrevocable after 1/1/2020 and a trustee accepting appointment after 1/1/2020.
** For a trust that became irrevocable before 1/1/2020 or a trustee that accepted appointment before 1/1/2020.

| » Please visit pnc.com/insights for PNC's latest investment perspectives.

This statement contains information obtained from sources believed to be reliable. These sources may include other service providers that may also be under contractual obligation to you.

Please contact your PNC Institutional Asset Management account representative, via phone or in writing, if there have been changes in your investment objectives, financial situation, risk
tolerance, or specific investment restrictions on the management of your account.

Investments: Not FDIC Insured. No Bank Guarantee. May Lose Value.

This statement includes an accounting of asset holdings and transactional activity as well as additional informational schedules. It is not intended to be used for tax reporting purposes or to
replace or supplement any tax information provided to you for that purpose.

PNC has determined that certain investment allocations and solutions representing different style and risk profiles are preferred investment solutions. However, your account may

accommodate and appropriately hold other assets which are not PNC's preferred investment solutions, or which have been purchased or retained at your direction. PNC provides ongoing
baseline research and monitoring for all assets in your account, including preferred investment solutions as well as directed and legacy assets. However, PNC may not perform the same
level or frequency of review of those assets which are not its preferred investment solutions. Unless otherwise agreed, all assets in your account will be subject to your account level fee.



PNC BRICKLAYERS/WPA PEN CIM CORE PLS

INSTITUTIONAL CUSTODY STATEMENT
ASSET MANAGEMENT Account number
January 1, 2025 - January 31, 2025 Page 3of 51
Table of contents
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PNC BRICKLAYERS/WPA PEN CIM CORE PLS

INSTITUTIONAL CUSTODY STATEMENT
ASSET MANAGEMENT Account number || NN
January 1, 2025 - January 31, 2025 Page 5of 51
Summary
Portfolio value
Value on January31 $4,641,110.40
Value on January 1 4,619,723.93
Change in value $21,386.47
Portfolio value by asset class
Principal Value Jan.31 ValueJan.1 Changeinvalue Original value at PNC
Cash and cash equivalents $82,03598 $11694406 -$3490808 $82,035.98
Fixed income 4,559,074.42 4,502,779.87 56,294.55 5,200,016.76
Total $4.641.110.40 $4.619.723.93 $21,386.47 $5.282,052.74
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PNC BRICKLAYERS/WPA PEN CIM CORE PLS

INSTITUTIONAL CUSTODY STATEMENT
ASSET MANAGEMENT Account number
January 1, 2025 - January 31, 2025 Page 6of 51
Summary
Change in account value Gain/loss summary
This period From Jan. 1, 2025 Net realized gain/_l.oss _ Net unreal.iz_ed gain/l.t_)s_s_
Beginmins accountvalue T $4.652489.74 T QA BB2ABITL e Thisperiod | From Jan.1,2025 .. Since acquisition
ginning OOEAST OOEAST Fixed income - $334.47 - $334.67 - $640,942.34
» Total - $334.67 -$334.67 - $640,942.34
Additions
Investment income $6,282.67 $6,282.67
Disbursements Accrued income summary
Change in value of investments 1510380 1510380  Accrued income on January 31 $41,273.72
Net accrued income $8,50791 $8,50791 Accrued income on January 01 32'76581
Ending account valie $4,682,384.12 $4,682,384.12 Net accrued income $8.507.91
Investment income summary
Estimated Accrued income
........................................................ Thisperiod ~ FromJan.1,2025  annualincome  thisperiod
Income-cash and cash equivalents ~  $380.67 $380.67 . $352158 $332.71,
Interest-fixed income 5,902.00 5,902.00 173,923.71 40,941.01

Total $6,282.67 $6,282.67 $177,445.29 $41,273.72
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INSTITUTIONAL CUSTODY STATEMENT
ASSET MANAGEMENT Account number | NN
January 1, 2025 - January 31, 2025 Page 7of 51
Summary

Transaction summary - measured by cash balance

........................................................ Thisperiod FromJan. 1, 2025
Beginning cash balance $0.00 $0.00
Additions
Investmentincome $6,282.67 ... %$6282.67
Sales and maturities 61,828.06 61,828.06
Disbursements
Purchases - $68,110.73 - $68,110.73
Ending cash balance $0.00 $0.00
Change in cash - -
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INSTITUTIONAL
ASSET MANAGEMENT

BRICKLAYERS/WPA PEN CIM CORE PLS
CUSTODY STATEMENT

Account number [N

January 1, 2025 - January 31, 2025

Page 8of 51

Summary

Transaction summary - measured by

Transaction summary - measured by

original value at PNC market value

........................................................ Thisperiod  FromJan. 1, 2025 e Thisperiod  From Jan. 1, 2025
Beginning original value $5,276,104.74 $5,276,104.74 Beginning market value $4,619,723.93 $4,619,723.93
Additions Additions
Purchases $68,110.73 $68,110.73 Purchases $68,110.73 $68,110.73
Disbursements Disbursements
Sales -$62,162.73 - $62,162.73 Sales -$60,707.17 ... - $60,707.17
Change in cash - - Net gain/loss on current holdings 13,982.91 13,982.91
Ending original value $5,282.052.74 $5.282.052.74 Ending market value $4.641.110.40 $4.641.110.40

Accrued o January31 ................... $41 27372 ................... $4127372

Total account value $4,682,384.12 $4,682,384.12



BRICKLAYERS/WPA PEN CIM CORE PLS

" INSTITUTIONAL CUSTODY STATEMENT
ASSET MANAGEMENT Account number || N
January 1, 2025 - January 31, 2025 Page 9of 51
Analysis
Asset allocation
.......................................... Jan. 31, 2025
Cash and cash equivalents 1.77 %
Mutual funds 1.77 %
Fixed income 98.23 %
Corporate 38.93%
US treasury 25.41%
Agency 27.97 %
Municipal 5.93 %
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PNC BRICKLAYERS/WPA PEN CIM CORE PLS

CUSTODY STATEMENT
INSTITUTIONAL
ASSET MANAGEMENT Account number
January 1, 2025 - January 31, 2025 Page 100of 51
Analysis
Bond analysis
Bond rating
Market Value % of bonds % of total portfolio
$1,405,048.17 30.82 % 30.27 %
112,365.40 2.47% 2.42%
68,813.50 1.51% 1.48 %
32,572.65 0.71 % 0.70 %
2,940,274.70 64.49 % 63.35%
Maturity schedule
Market value US treasury
(% of bonds maturing in] % of bonds Corporate and agency Municipal Other
l Less than 1year 1.16 % $52,771.51 (100.00 %) (-) (-] (-]
5years 30.20 % 874,015.63 [ 63.49 %] 431,594.20 (31.35 %] 70,990.50 [ 5.16 %] (-
6 - 10 years 19.25% 456,311.59 (51.99 %] 421,295.32 (48.01 %] (-] (-
11-15years 8.57 % 158,669.76 [ 40.61 %) 159,967.48 [ 40.94 %) 72,118.50 [ 18.46 %) (-

16 or more years 40.83 % 265,005.89 [ 14.24 %) 1,464,278.64 (78.67 %) 132,055.40 [ 7.09 %) - ()




@& PNC

BRICKLAYERS/WPA PEN CIM CORE PLS

INSTITUTIONAL CUSTODY STATEMENT
ASSET MANAGEMENT Account number | IGTGTGEGEGEGE
January 1, 2025 - January 31, 2025 Page 11of 51
Detail
Portfolio

Cash and cash equivalents

Mutual funds - money market Current

market value

Market value last period Current

Description ... Quantity price per unit

FEDERATED HERMES TREASURY $82,035.98 $82,035.98

OBLIGATION PREMIER SHARES FUND 82,035.980 $1.0000
TOPXX #576

Fixed income

Corporate bonds Current

market value

Market value last period Current

Description (Cusip )

AT&TINC $58,267.44
CALL 11/15/2034 @ 100.000 UNSC 63,000
04.500% DUE 05/15/2035

RATING: BAA2

(00206RCPS)

ANHEUSER-BUSCH INBEV WOR 38,771.56 38,888.85
COGT 37,000 105.1050
05.875% DUE 06/15/2035

RATING: A3

(035240AF7)

BANCO SANTANDER SA 18,016.38 18,033.66
SEDOL ISIN US05964HARG6 18,000 100.1870
05.147% DUE 08/18/2025

RATING: BAA1

(05964HARS)

BANK OF AMERICA CORP 43,817.84 43,879.00
SER GMTN SUB 44,000 99.7250
04.450% DUE 03/03/2026

RATING: A3

(06051GFU8)

price per unit
$58,393.44
$92.64880

%
of total
portfolio

Total original
value at PNC

Avg. original value
at PNC per unit

Current

Estimated
annual income

Accrued
income

%
of total
portfolio

$82,035.98
$1.00

Total original
value at PNC

Avg. original value
at PNC per unit

$3,521.58

Estimated
annual income

$332.71

Accrued
income

$74,867.94
$118.84

50,421.75
136.28

18,000.00
100.00

49,691.84
112.94
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PNC BRICKLAYERS/WPA PEN CIM CORE PLS

CUSTODY STATEMENT
INSTITUTIONAL
ASSET MANAGEMENT Account number | NN
January 1, 2025 - January 31, 2025 Page 12of 51
Detail
Fixed income
Corporate bonds Current Total original
market value %o value at PNC,
Market value last period Current of total Avg. original value Current Estimated Accrued
Description (Cusip] Quantity priceper unit  portfolio  atPNCperunit Unrealized gain/loss yield annualincome income
BECTON DICKINSON & CO 29,918.40 29,988.90 0.65 % 30,030.30 -41.40 4.88 % 1,462.20 702.67
CALL 01/08/2029 UNSC 30,000 99.9630 100.10
04.874% DUE 02/08/2029
RATING: BAA2
(075887CR8)
BOEING CO 16,742.70 16,941.60 0.37 % 24,641.64 - 7,700.04 6.17 % 1,044.90 261.23
CALL 11/01/2049 UNSC 18,000 94.1200 136.90
05.805% DUE 05/01/2050
RATING: BAA3
(097023CW3)
CARDINAL HEALTH INC 45,301.30 45,564.75 0.99 % 61,112.15 - 15,547.40 5.44 % 2,475.00 522.50
CALL 05/15/2044 @ 100.000 UNSC 55,000 82.8450 111.11
04.500% DUE 11/15/2044
RATING: BAA2
(14149YBB3)
CENTENE CORP 32,935.80 32,949.06 0.71 % 35,929.50 -2,980.44 4.39 % 1,445.00 184.64
SER WI CALL 12/15/2022 34,000 96.9090 105.68
04.250% DUE 12/15/2027
RATING: BA1
(15135BAR2)
CHENIERE ENERGY PARTNERS 40,947.60 40,872.40 0.89 % 40,824.00 48.40 5.83 % 2,380.00 204.94
CALL 12/30/2032 COGT 40,000 102.1810 102.06
05.950% DUE 06/30/2033
RATING: BAA2
(16411Q0AQ4)
CHEVRON CORP 68,632.90 68,813.50 1.49 % 65,774.80 3,038.70 3.01% 2,067.80 430.79
CALL 02/16/2026 @ 100.000 UNSC 70,000 98.3050 93.96

02.954% DUE 05/16/2026
RATING: AA2
(166764BL3)



PNC BRICKLAYERS/WPA PEN CIM CORE PLS

CUSTODY STATEMENT
INSTITUTIONAL
ASSET MANAGEMENT Account number [
January 1, 2025 - January 31, 2025 Page 13of 51
Detail
Fixed income
Corporate bonds Current Total original
market value % \_@_ll_.l_e_ atPNC
Market value last period Current of total Avg. original value Current Estimated Accrued
Description (Cusip] . Quantity priceperunit  portfolio  atPNCperunit Unrealized gain/loss yeld annualincome income
CITIGROUP INC 53.417.50 53,557.50 1.16 % 68,582.50 -15,025.00  6.19% 3,312.50 423.26
BDS 50,000 107.1150 137.17
06.625% DUE 06/15/2032
RATING: BAA2
(172967BL4]
T G G G G aseen B e e
CALL 07/15/2028 UNSC 48,000 90.7300 98.56
02.375% DUE 09/15/2028
RATING: BAA?
(23355LAMS)
DEVON ENERGY CORPORATION 14,507.85 14,574.75 0.32% CMGssT100 T 133.65  44b% 67500 T 30.00
CALL 01/15/2025 UNSC 15,000 97.1650 94.27
04.500% DUE 01/15/2030
RATING: BAA2
(25179MBF9)
DOMINION ENERGY INC 48,536.50 48,607.50 105% 7 4730550 130200 294% 142500 7 657.08
SER D CALL 05/15/2026 50,000 97.2150 94.61
02.850% DUE 08/15/2026
RATING: BAA2
(25744UCK3)
EQT CORP 48,619.50 48,682.50 1.05 % CU4ss0450 T 217800  401% 195000 650.00
CALL 07/01/2027 UNSC 50,000 97.3650 93.01
03.900% DUE 10/01/2027
RATING: BAA3
(26884LAF6)
FAIRFAX FINL HLDGS LTD 42,684.81 4277081 093% 7 4978306 T -699223  488% 208550 602.48
SEDOL  ISIN US303901BB79 43,000 99.4670 115.73

04.850% DUE 04/17/2028
RATING: BAA2
(303901BB7)
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PNC BRICKLAYERS/WPA PEN CIM CORE PLS

CUSTODY STATEMENT
INSTITUTIONAL
ASSET MANAGEMENT Account number
January 1, 2025 - January 31, 2025 Page 140f 51
Detail
Fixed income
Corporate bonds Current Total original
market value %o value at PNC
Market value last period Current of total Avg. original value Current Estimated Accrued
Description (Cusip) Quantity priceper unit  portfolio  atPNCperunit Unrealized gainfloss yield annualincome income
FORD MOTOR COMPANY 44,292.60 44,371.35 0.96 % 48,577.50 - 4,206.15 4.41% 1,955.70 287.92
CALL 09/08/2026 UNSC 45,000 98.6030 107.95
04.346% DUE 12/08/2026
RATING: BA1
(345370CR9)
FORD MOTOR COMPANY 41,585.00 41,840.50 0.91% 42,927.00 - 1,086.50 3.89 % 1,625.00 762.85
CALL 11/12/2031 UNSC 50,000 83.6810 85.85
03.250% DUE 02/12/2032
RATING: BA1
(345370DA5)
GENERAL MOTORS FINL CO 45,939.00 46,156.50 1.00 % 50,709.50 - 4,553.00 2.60 % 1,200.00 370.00
CALL 02/10/2028 UNSC 50,000 92.3130 101.42
02.400% DUE 04/10/2028
RATING: BAA2
(37045XDH6)
GLOBAL PAYMENTS INC 64,145.25 64,629.00 1.40 % 74,922.00 - 10,293.00 3.37 % 2,175.00 459.17
CALL 08/15/2031 UNSC 75,000 86.1720 99.90
02.900% DUE 11/15/2031
RATING: BAA3
(37940XAHS5)
HCA INC 22,636.60 22,952.30 0.50 % 36,032.50 - 13,080.20 5.34 % 1,225.00 54.44
CALL 01/15/2051 SECR 35,000 65.5780 102.95
03.500% DUE 07/15/2051
RATING: BAA3
(404119CB3)
INTERCONTINENTAL EXCHANGE 27,959.45 28,193.19 0.61% 39,217.60 - 11,024.41 3.76 % 1,060.00 400.44
CALL 03/15/2040 UNSC 40,000 70.4830 98.04

02.650% DUE 09/15/2040
RATING: A3
(45866FAPY)



PNC BRICKLAYERS/WPA PEN CIM CORE PLS

CUSTODY STATEMENT
INSTITUTIONAL
ASSET MANAGEMENT Account number IEGGINGNGEGEGN
January 1, 2025 - January 31, 2025 Page 150f 51
Detail
Fixed income
Corporate bonds Current Total original
market value %o value at PNC
Market value last period Current of total Avg. original value Current Estimated Accrued
Description (Cusip) Quantity priceper unit  portfolio  atPNCperunit Unrealized gainfloss yield annualincome income
INTL PAPER CO 25,017.96 25,118.72 0.55 % 34,882.98 -9,764.26 6.40% 1,606.00 339.04
BNDS 22,000 114.1760 158.56
07.300% DUE 11/15/2039
RATING: BAAZ2
(460146CF8)
JP MORGAN CHASE & CO 49,570.50 49,708.00 1.08 % 48,038.00 1,670.00 2.10% 1,041.50 286.41
SR UNSEC CALL 04/22/25@ 100 50,000 99.4160 96.08
VAR% DUE 04/22/2026
RATING: A1
(46647PBK1)
KELLOGG CO 28,983.24 29,114.02 0.63% 30,741.88 -1,627.86 6.66% 1,937.00 645.67
DEB DTD 03/29/2001 SER B 26,000 111.9770 118.24
07.450% 04/01/2031
RATING: BAAZ2
(487836AT5)
KINDER MORGAN INC/DELAWA 56,076.00 55,888.20 1.21 % 54,803.40 1,084.80 596 % 3,330.00 555.00
CALL 12/01/2044 @ 100.000 COGT 60,000 93.1470 91.34
05.550% DUE 06/01/2045
RATING: BAAZ2
(49456BAH4)
KRAFT HEINZ FOODS CO 26,187.50 26,579.00 0.58 % 26,187.50 391.50 6.12% 1,625.00 776.39
COGT 25,000 106.3160 104.75
06.500% DUE 02/09/2040
RATING: BAAZ2
(50076QAN6)
LINCOLN NATIONAL CORP 36,423.45 36,268.75 0.79 % 50,476.65 - 14,207.90 6.08 % 2,205.00 686.00
SR UNSEC 35,000 103.6250 144.22

06.300% DUE 10/09/2037
RATING: BAA2
(534187AW9)
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CUSTODY STATEMENT
INSTITUTIONAL
ASSET MANAGEMENT Account number |G
January 1, 2025 - January 31, 2025 Page 160of 51
Detail
Fixed income
Corporate bonds Current Total original
market value %o value at PNC
Market value last period Current of total Avg. original value Current Estimated Accrued
Description (Cusip) Quantity priceper unit  portfolio  atPNCperunit Unrealized gainfloss yield annualincome income
MARRIOTT INTERNATIONAL 43,727 .86 43,463.72 0.94 % 53,877.87 -10,414.15 4.87 % 2,115.00 705.00
SER WI CALL 04/01/2034 47,000 92.4760 114.63
04.500% DUE 10/01/2034
RATING: BAAZ2
(571903AX1)
MARTIN MARIETTA MATERIAL 64,676.44 64,762.87 1.40 % 74,536.83 -9,773.96 3.63% 2,345.00 299.64
CALL 09/15/2027 UNSC 67,000 96.6610 111.25
03.500% DUE 12/15/2027
RATING: BAAZ2
(573284AT3)
METLIFE INC 26,537.16 26,709.80 0.58 % 36,671.18 -9,961.38 5.72 % 1,527.50 742.53
SR UNSEC 26,000 102.7300 141.04
05.875% DUE 02/06/2041
RATING: A3
(59156RAY4)
NESTLE CAPITAL CORP 32,268.06 32,572.65 0.71% 31,977.99 594.66 4.94 % 1,608.75 621.16
SER 144A CALL 12/12/2033 33,000 98.7050 96.90
04.875% DUE 03/12/2034
RATING: AA3
(64105MACS)
NETFLIX INC 41,449 .60 41,521.60 0.90 % 41,300.00 221.60 5.66% 2,350.00 49611
SER 144A UNSC 40,000 103.8040 103.25
05.875% DUE 11/15/2028
RATING: BAAT1
(64110LAT3)
PNC FINANCIAL SERVICES 34,440.35 34,737.85 0.75 % 38,412.50 -3,674.65 5.04 % 1,750.00 1,312.50
SER S CALL 11/01/2026 35,000 99.2510 109.75

VAR% DUE 12/31/2089
RATING: BAA2
(693475AQ8)
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CUSTODY STATEMENT
INSTITUTIONAL
ASSET MANAGEMENT Account number || NN
January 1, 2025 - January 31, 2025 Page 17of 51
Detail
Fixed income
Corporate bonds Current Total original
market value %o value at PNC,
Market value last period Current of total Avg. original value Current Estimated Accrued
Description (Cusip] . Quantity priceper unit  portfolio  atPNCperunit Unrealized gain/loss yield annualincome income
PNC FINANCIAL SERVICES 40,343.20 40,432.00 0.88 % 40,201.20 230.80 5.25 % 2,120.00 58.89
CALL 01/21/2027 UNSC 40,000 101.0800 100.50
VAR% DUE 01/21/2028
RATING: A3
(693475BVé)
PACIFICORP 24,837.75 24,746.25 0.54 % 24,510.50 235.75 5.51 % 1,362.50 628.26
CALL 11/15/2033 MORT 25,000 98.9850 98.04
05.450% DUE 02/15/2034
RATING: A2
(695114DD7)
RALPH LAUREN CORP 22,680.50 22,731.25 0.49 % 26,817.00 - 4,085.75 3.25% 737.50 94.24
CALL 03/15/2030 UNSC 25,000 90.9250 107.27
02.950% DUE 06/15/2030
RATING: A3
(731572AB9)
REINSURANCE GRP OF AMER 62,069.80 62,171.20 1.34 % 73,784.10 -11,612.90 4.08 % 2,535.00 535.17
CALL 02/15/2029 UNSC 65,000 95.6480 113.51
03.900% DUE 05/15/2029
RATING: BAA1
(759351AN9)
STARBUCKS CORP 43,817.00 44,030.50 0.95 % 52,399.50 -8,369.00 2.90 % 1,275.00 269.17
CALL 08/15/2030 UNSC 50,000 88.0610 104.80
02.550% DUE 11/15/2030
RATING: BAA1
(855244A72)
THERMO FISHER SCIENTIFIC 20,169.20 20,232.00 0.44 % 20,059.60 172.40 4.95 % 1,000.00 2.78
CALL 12/31/2028 UNSC 20,000 101.1600 100.30

05.000% DUE 01/31/2029
RATING: A3
(883556DA7)
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CUSTODY STATEMENT
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ASSET MANAGEMENT Account number | IIEIEIEGEGEGEE
January 1, 2025 - January 31, 2025 Page 18of 51
Detail
Fixed income
Corporate bonds Current Total original
market value % Y.a!.y.e. atPNC
Mgrk.e.t. y.all.y.e. !'??F.P?ri.‘?‘:‘ Current of total Avg. original value Current Estimated Accrued
Description (Cusip] Quantity priceperunit  portfolio  atPNCperunit Unrealized gain/loss yield annualincome income
UPMC 39,298.80 39,314.80 0.85 % 39,552.40 - 237.460 5.13 % 2,014.00 425.18
CALL 02/15/2033 SCRD 40,000 98.2870 98.88
05.035% DUE 05/15/2033
RATING: A2
(90320WAGS)
UNDER ARMOUR INC 64,681.80 65,038.24 1.41% 66,276.25 - 1,238.01 3.35% 2,177.50 278.24
CALL 03/15/2024 @ 100.000 UNSC 67,000 97.0720 98.92
03.250% DUE 06/15/2026
RATING: BA3
(904311AA5)
UNITED RENTALS NORTH AM 50,444.00 50,814.00 1.10 % 49,475.00 1,339.00 591% 3,000.00 383.33
SER 144A CALL 12/15/2025 50,000 101.6280 98.95
06.000% DUE 12/15/2029
RATING: BAA3
(911345BQ6)
VERIZON COMMUNICATIONS 19,765.46 19,737.30 0.43 % 27,031.40 -7,294.10 5.30 % 1,045.00 261.25
SR UNSEC 22,000 89.7150 122.87
04.750% DUE 11/01/2041
RATING: BAA1
(92343VBE3)
WELLS FARGO & COMPANY 22,191.25 22,439.75 0.49 % 35,208.50 - 12,768.75 5.59 % 1,253.25 407.31
SER MTN CALL 04/04/50 @ 100 25,000 89.7590 140.83
VARY% DUE 04/04/2051
RATING: A1
(95000U2M4]
WHIRLPOOL CORP 19,613.60 19,439.00 0.42% 19,830.40 -391.40 592 % 1,150.00 479.17
CALL 12/01/2033 UNSC 20,000 97.1950 99.15

05.750% DUE 03/01/2034
RATING: BAA3
(963320BC9)

Total corporate bonds $1,791,782.93 38.61 % $2,014,636.59 - $222,853.46 4.56 % $81,707.31 $20,824.22
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CUSTODY STATEMENT
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ASSET MANAGEMENT Account number [ I
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Detail
Treasury bonds Current Total original
market value %o value at PNC

Market value last period Current of total Avg. original value Current Estimated Accrued
Description (Cusip) ... Quantity priceper unit  portfolio atPNC per unit Unrealized gain/loss yield annualincome income
USA TREASURY NOTES $39,051.50 $39,193.50 0.85 % $43,855.45 -$4,66195  431% $1,687.50 $363.60
03.375% DUE 11/15/2048 50,000 $78.3870 $87.71
RATING: AAA
(912810SE9)
USA TREASURY NOTES 104,879.52 104,941.80 2.27% 170,350.94 -65409.14  3.71% 3,892.50 1,798.17
02.250% DUE 02/15/2052 173,000 60.6600 98.47
RATING: AAA
(912810TDO)
USA TREASURY NOTES 121,728.06 122,299.20 2.64.% 172,066.88 -49,767.68  3.33% 4,061.25 1,876.12
02.375% DUE 02/15/2042 171,000 71.5200 100.62
RATING: AAA
(912810TF5)
USA TREASURY NOTES 198,022.50 198,495.25 £.29 % 218,636.72 -19.941.47  4.39% 8,718.75 1,878.63
03.875% DUE 05/15/2043 225,000 83.3090 97.17
RATING: AAA
(912810T57)
USA TREASURY NOTES 234,670.80 235,467.05 5.08 % 245,220.12 -9,753.07  0.79% 1,837.50 625.96
00.750% DUE 03/31/2026 245,000 96.1090 100.09
RATING: AAA
(91282CBT7)
USA TREASURY NOTES 109,499 .44 110,068.94 2.38% 132,596.18 -22527.26  1.68% 1,842.50 397.00
01.375% DUE 11/15/2031 134,000 82.1410 98.95
RATING: AAA
(91282CDJ7)
USA TREASURY NOTES 135,570.65 136,101.35 2.94 % 143,187.50 -7,086.15  293% 3,987.50 690.14
02.750% DUE 05/31/2029 145,000 93.8630 98.75
RATING: AAA
(91282CES6)
USA TREASURY NOTES 173,213.04 173,846.40 3.75% 167,098.75 6747.65  4.06% 7,052.50 3,257.95
03.875% DUE 08/15/2033 182,000 95.5200 91.81
RATING: AAA
(91282CHT1)

02 035 2025 642



BRICKLAYERS/WPA PEN CIM CORE PLS
CUSTODY STATEMENT

& PNC

INSTITUTIONAL

ASSET MANAGEMENT

Account number

02.000% DUE 10/01/2051
RATING: N/A
(3132DWCH4)

January 1, 2025 - January 31, 2025 Page 20of 51
Detail
Treasury bonds Current Total original
market value %o value at PNC

Market value last period Current of total Avg. original value Current Estimated Accrued
Description (Cusip) Quantity priceper unit  portfolio  atPNCperunit Unrealized gainfloss yield annualincome income
USA TREASURY NOTES 58,398.96 58,607.58 1.27 % 58,007.19 600.39 417 % 2,440.00 1,127.17
04.000% DUE 02/15/2034 61,000 96.0780 95.09
RATING: AAA
(91282CJz5)
Total treasury bonds $1,179,221.07 25.41 % $1,351,019.73 -$171,798.66  3.01% $35,520.00 $12,014.74
Agency bonds Current Total original

market value oo value at PNC

Me_z_rk_e_t_\_/_a_l.p_e_ I_.e_z_s_t_pg_ri_qt_i Current of total Avg. original value Current Estimated Accrued
Description (Cusip) Quantity priceper unit  portfolio  atPNCperunit Unrealized gainfloss yield annualincome income
FEDERAL HOME LOAN BANK $59,923.80 $60,025.80 1.30 % $59,940.00 $85.80 5.00 % $3,000.00 $808.33
BNDS SER 0000 CALL 04/24/2024 60,000 $100.0430 $99.90
05.000% DUE 04/24/2028
RATING: AAA
(3130AVQF2)
FEDERAL HOME LOAN BANK 39,598.80 39,720.40 0.86 % 39,920.00 - 199.60 4.59 % 1,820.00 455.00
BNDS CALL 05/01/2026 40,000 99.3010 99.80
04.550% DUE 05/01/2030
RATING: AAA
(3130AVTX0)
FEDERAL HOME LOAN MTG CORP 65,641.78 65,656.15 1.42 % 82,931.56 -17,275.41 3.04 % 1,995.05 171.80
POOL SD0674 79,801.820 82.2740 103.92
02.500% DUE 09/01/2051
RATING: N/A
(3132DMXB6)
FEDERAL HOME LOAN MTG CORP 63,872.24 63,942.55 1.38 % 82,566.61 - 18,624.06 2.56 % 1,634.98 140.79
POOL SD8172 81,749.150 78.2180 101.00



G PNC

BRICKLAYERS/WPA PEN CIM CORE PLS

CUSTODY STATEMENT
INSTITUTIONAL
ASSET MANAGEMENT Account number || GGG
January 1, 2025 - January 31, 2025 Page 21of 51
Detail
Agency bonds Current Total original
market value %o value at PNC

Market value last period Current of total Avg. original value Current Estimated Accrued
Description (Cusip) ... Quantity price per unit  portfolio atPNCperunit Unrealized gain/loss yield annualincome income
FEDERAL HOME LOAN MTG CORP 58,274.25 58,328.10 1.26 % 72,067.91 - 13,739.81 3.51% 2,044.78 176.08
POOL SD8174 68,159.410 85.5760 105.73
03.000% DUE 09/01/2051
RATING: N/A
(3132DWCK7)
FEDERAL HOME LOAN MTG CORP 61,831.21 62,327.54 1.35% 72,350.95 - 10,023.41 1.74 % 1,080.54 93.05
POOL SB8131 72,035.800 86.5230 100.44
01.500% DUE 12/01/2036
RATING: N/A
(3132D6A83)
FEDERAL HOME LOAN MTG CORP 63,433.58 63,459.01 1.37 % 80,062.26 -16,603.25  3.04% 1,925.73 165.83
POOL QCB400 77,029.248 82.3830 103.94
02.500% DUE 10/01/2051
RATING: N/A
(3133ATKM2]
FEDERAL HOME LOAN MTG CORP 67,365.68 67,380.42 1.46 % 84,339.13 - 16,958.71 3.04 % 2,047.07 176.28
POOL QC9947 81,882.660 82.2890 103.00
02.500% DUE 11/01/2051
RATING: N/A
(3133AVBQS)
FEDERAL HOME LOAN MTG CORP 63,901.20 63,978.97 1.38 % 67,927.93 -3,94896  5.16% 3,295.47 283.78
POOL QE6408 65,909.460 97.0710 103.06
05.000% DUE 07/01/2052
RATING: N/A
(3133BGDM7)
FEDERAL FARM CREDIT BANK 38,379.60 39,052.00 0.85 % 39,768.00 -71600 4.67% 1,820.00 829.11
BNDS CALL 02/17/2026 40,000 97.6300 99.42
04.550% DUE 02/17/2033
RATING: AAA
(3133EPAZS)
FEDERAL FARM CREDIT BANK 39,740.40 40,018.40 0.87 % 40,000.00 1840  5.18% 2,072.00 420.16
BNDS CALL 05/18/2026 40,000 100.0460 100.00
05.180% DUE 05/18/2038
RATING: AAA
(3133EPJT3)

02 035 2025 642
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BRICKLAYERS/WPA PEN CIM CORE PLS
CUSTODY STATEMENT

03.000% DUE 03/01/2052
RATING: N/A
(3140XFZ87)

INSTITUTIONAL
ASSET MANAGEMENT Account number
January 1, 2025 - January 31, 2025 Page 22of 51
Detail
Agency bonds Current Total original
market value L value at PNC

Me_z_rk_e_t_\_/_a_l.p_e_ I_.e_z_s_t_pg_ri_qt_i Current of total Avg. original value Current Estimated Accrued
Description (Cusip) Quantity priceper unit  portfolio  atPNCperunit Unrealized gainfloss yield annualincome income
FEDERAL HOME LOAN MTG CORP 57,253.78 57,621.54 1.25 % 66,881.66 -9,260.12 2.24.% 1,288.12 110.92
POOL QN7929 64,406.071 89.4660 103.84
02.000% DUE 10/01/2036
RATING: N/A
(3133GEY28)
FEDERAL NATL MTG ASSN 55,497.88 55,523.34 1.20 % 64,448.50 -8,925.16 3.92% 2,172.86 187.11
POOL BV0353 62,081.642 89.4360 103.81
03.500% DUE 03/01/2052
RATING: N/A
(3140MDMB1)
FEDERAL NATL MTG ASSN 47 466.44 47,489.02 1.03 % 58,023.63 - 10,534.41 3.05 % 1,446.07 124.52
POOL BV2255 57,842.894 82.1000 100.31
02.500% DUE 02/01/2052
RATING: N/A
(3140MFQH9)
FEDERAL NATL MTG ASSN 29,614.75 29,629.10 0.64 % 35,131.50 - 5,502.40 3.03% 896.57 77.20
POOL BV4138 35,862.760 82.6180 97.96
02.500% DUE 03/01/2052
RATING: N/A
(3140MHS42)
FEDERAL NATL MTG ASSN 57,607.43 57,675.17 1.25 % 71,265.58 - 13,590.41 3.49 % 2,012.21 173.27
POOL FM7686 67,073.514 85.9880 106.25
03.000% DUE 06/01/2051
RATING: N/A
(3140XBRG7)
FEDERAL NATL MTG ASSN 61,709.52 61,767.36 1.34 % 78,646.89 - 16,879.53 3.05 % 1,878.14 161.73
POOL FM7890 75,125.415 82.2190 104.49
02.500% DUE 06/01/2051
RATING: N/A
(3140XBXU9)
FEDERAL NATL MTG ASSN 50,939.33 51,004.97 1.10 % 59,992.73 -8,987.76 3.48 % 1,774.00 152.76
POOL FS0766 59,133.451 86.2540 101.45



PNC BRICKLAYERS/WPA PEN CIM CORE PLS

CUSTODY STATEMENT
INSTITUTIONAL
ASSET MANAGEMENT Account number| GGG
January 1, 2025 - January 31, 2025 Page 23of 51
Detail
Agency bonds Current Total original
market value %o value at PNC

Market value last period Current of total Avg. original value Current Estimated Accrued
Description (Cusip) Quantity priceper unit  portfolio  atPNCperunit Unrealized gainfloss yield annualincome income
FEDERAL NATL MTG ASSN 80,923.79 81,041.58 1.75 % 98,823.83 - 17,782.25 2.41% 1,946.97 167.66
POOL MA4520 97,348.410 83.2490 101.52
02.000% DUE 12/01/2041
RATING: N/A
(31418EAWO)
FEDERAL NATL MTG ASSN 42,343.13 42,420.67 0.92 % 47,857.47 - 5,436.80 2.41% 1,020.28 87.86
POOL MA4540 51,013.970 83.1550 93.81
02.000% DUE 02/01/2042
RATING: N/A
(31418EBJS)
FEDERAL NATL MTG ASSN 50,485.17 50,508.66 1.09 % 62,952.65 - 12,443.99 3.07% 1,545.80 133.11
POOL MA4548 61,831.950 81.6870 101.81
02.500% DUE 02/01/2052
RATING: N/A
(31418EBS8)
FEDERAL NATL MTG ASSN 41,814.07 41,894.98 0.91% 49,360.21 - 7,465.23 2.93% 1,225.96 105.57
POOL MA4571 49,038.410 85.4330 100.66
02.500% DUE 03/01/2042
RATING: N/A
(31418ECH1)
GOVT NATL MTG ASSN II 42,795.84 42,861.64 0.93 % 55,433.85 - 12,572.21 2.56 % 1,096.68 94.44
POOL CH7008 54,834.120 78.1660 101.09
02.000% DUE 11/20/2051
RATING: N/A
(3617WYYD4]
GOVT NATL MTG ASSN II 54,504.94 54,587.20 1.18 % 69,390.19 - 14,802.99 2.54 % 1,382.62 119.06
POOL CI7285 69,130.970 78.9620 100.37
02.000% DUE 11/20/2051
RATING: N/A
(3617XCCW3)
Total agency bonds $1,297,914.57  27.97% $1,540,083.04 -$242,168.47  3.27% $42,421.90 $5,415.42
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INSTITUTIONAL
ASSET MANAGEMENT

BRICKLAYERS/WPA PEN CIM CORE PLS
CUSTODY STATEMENT

Account number [N

January 1, 2025 - January 31, 2025 Page 24of 51
Detail
Municipal bonds Current Total original
market value L value at PNC

Me_z_rk_e_t_\_/_a_l.p_e_ I_.e_z_s_t_pg_ri_qt_i Current of total Avg. original value Current Estimated Accrued
Description (Cusip) Quantity priceper unit  portfolio  atPNCperunit Unrealized gainfloss yield annualincome income
ILLINOIS ST $70,797.30 $70,990.50 1.53 % $71,190.00 - $199.50 5.23 % $3,710.00 $618.33
SER-A GO 70,000 $101.4150 $101.70
05.300% DUE 12/01/2027
RATING: A3
(4521536X1)
MASSACHUSETTS ST HSG FIN AGY H 24,925.50 25,108.00 0.55 % 24,925.50 182.50 5.61% 1,406.50 168.00
SUSTAINABL REV CALL 06/01/32 25,000 100.4320 99.70
05.626% DUE 12/01/2039
RATING: AA1
(57587GT39)
OKLAHOMA CITY OK WTR UTILITIES 46,801.00 47,010.50 1.02 % 48,312.00 -1,301.50 4.75 % 2,229.00 185.75
REF REV CALL 07/01/31 50,000 94.0210 96.62
04.458% DUE 07/01/2036
RATING: AAA
(67865EAP7)
PHARR TX ECON DEV CORP SALES T 44,627.50 44,798.00 0.97 % 43,323.00 1,475.00 5.08 % 2,274.50 1,048.80
TXBL REV CALL 08/15/32 50,000 89.5960 86.65
04.549% DUE 08/15/2042
NOT RATED
(717185AP7)
WARREN OH LOCAL SCH DIST WASHI 86,841.10 87,257.40 1.89 % 90,626.90 -3,369.50 439 % 3,829.50 638.25
REF GO CALL 12/01/31 115,000 75.8760 78.81
03.330% DUE 12/01/2042
RATING: AA1
(935494E23)
Total municipal bonds $275,164.40 5.93% $278,377.40 -$3,213.00 4.89% $13,449.50 $2,659.13



‘PNC BRICKLAYERS/WPA PEN CIM CORE PLS

CUSTODY STATEMENT
INSTITUTIONAL
ASSET MANAGEMENT Account number
January 1, 2025 - January 31, 2025 Page 250f 51
Detail
Asset backed Current Total original
market value %o value at PNC
Market value last period Current of total Avg. original value Current Estimated Accrued
Description (Cusip) Quantity priceperunit  portfolio  atPNCperunit Unrealized gainfloss yeld annualincome income
AMERICAN AIRLINES/AADVAN $14,951.55 $14,991.45 0.33 % $15,900.00 - $908.55 5.51% $825.00 $27.50
SEDOL BN92KS5 ISIN USGOR209AA85 15,000 $99.9430 $106.00
05.500% DUE 04/20/2026
(GOR209AA8)
RATING: BA1
Total fixed income $4,559,074.42  98.23% $5,200,016.76 -$640,942.36  3.82% $173,923.7 $40,941.01

Income and Accrual Detail

Portfolio - principal

Cash and cash equivalents
Mutual funds - money market

Estimated Annual Income . ExDate  Annual Beginning
Description Quantity Pay Date Rate Accrual Income Earned  Income Received Ending Accrual
FEDERATED HERMES TREASURY 363 $3,521.58 4.292 $181.80 $332.71 $181.80 $332.71
OBLIGATION PREMIER SHARES FUND 82,035.980

TOPXX #576

02 035 2025 642
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CUSTODY STATEMENT

Account number [N

January 1, 2025 - January 31, 2025

Page 26of 51

Detail

Fixed income
Corporate bonds

Description (Cusip )

Estimated Annual Income

Ex Date

AT&T INC 363

CALL 11/15/2034 @ 100.000 UNSC
04.500% DUE 05/15/2035
RATING: BAA2

(00206RCP5)

$2,835.00
63,000

ANHEUSER-BUSCH INBEV WOR
COGT

05.875% DUE 06/15/2035
RATING: A3

(035240AF7)

2,173.75
37,000

BANCO SANTANDER SA
SEDOL ISIN US05964HARé66
05.147% DUE 08/18/2025
RATING: BAA1

(05964HARS)

BANK OF AMERICA CORP
SER GMTN SUB

04.450% DUE 03/03/2026
RATING: A3

(06051GFU8)

1,958.00
44,000

BECTON DICKINSON & CO
CALL 01/08/2029 UNSC
04.874% DUE 02/08/2029
RATING: BAA2
(075887CRS8])

1,462.20
30,000

BOEING CO

CALL 11/01/2049 UNSC
05.805% DUE 05/01/2050
RATING: BAA3
(097023CW3)

1,044.90
18,000

Annual

Beginning
Accrual

Income Earned

Income Received Ending Accrual



PNC BRICKLAYERS/WPA PEN CIM CORE PLS
" INSTITUTIONAL CUSTODY STATEMENT

ASSET MANAGEMENT Account number || GG

January 1, 2025 - January 31, 2025 Page 27of 51

Detail

Fixed income
Corporate bonds

Estimated Annual Income Ex Date Annual Beginning

Description (Cusip ) Quantity Pay Date Rate Accrual Income Earned  Income Received Ending Accrual

CARDINAL HEALTH INC 2,475.00 4.500 316.25 206.25 522.50
CALL 05/15/2044 @ 100.000 UNSC 55,000 05/15/25

04.500% DUE 11/15/2044

RATING: BAA2

(14149YBB3)

CENTENE CORP 1,445.00 4.250 64.22 120.42 184.64
SER WI CALL 12/15/2022 34,000 06/15/25

04.250% DUE 12/15/2027

RATING: BA1

(15135BAR2)

CHENIERE ENERGY PARTNERS 2,380.00 5.950 6.61 198.33 204.94
CALL 12/30/2032 COGT 40,000 06/30/25

05.950% DUE 06/30/2033

RATING: BAA2

(16411QAQ4)

CHEVRON CORP 2,067.80 2.954 258.47 172.32 430.79
CALL 02/16/2026 @ 100.000 UNSC 70,000 05/16/25

02.954% DUE 05/16/2026

RATING: AA2

(166764BL3)

CITIGROUP INC 3,312.50 6.625 147.22 276.04 423.26
BDS 50,000 06/15/25

06.625% DUE 06/15/2032

RATING: BAA2

(172967BL4)

DXC TECHNOLOGY CO 1,140.00 2.375 335.67 95.00 430.67
CALL 07/15/2028 UNSC 48,000 03/15/25

02.375% DUE 09/15/2028

RATING: BAA2

(23355LAMS)

02 035 2025 642
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" INSTITUTIONAL CUSTODY STATEMENT
ASSET MANAGEMENT Account number
January 1, 2025 - January 31, 2025 Page 28of 51

Detail

Fixed income
Corporate bonds

Estimated Annual Income Ex Date Annual Beginning

Description (Cusip ) Quantity Pay Date Rate Accrual Income Earned  Income Received Ending Accrual

DEVON ENERGY CORPORATION 675.00 4.500 311.25 56.25 337.50 30.00
CALL 01/15/2025 UNSC 15,000 07/15/25

04.500% DUE 01/15/2030

RATING: BAA2

(25179MBF9)

DOMINION ENERGY INC 1,425.00 2.850 538.33 118.75 657.08
SER D CALL 05/15/2026 50,000 02/15/25

02.850% DUE 08/15/2026

RATING: BAA2

(25746UCK3)

EQT CORP 1,950.00 3.900 487.50 162.50 650.00
CALL 07/01/2027 UNSC 50,000 04/01/25

03.900% DUE 10/01/2027

RATING: BAA3

(26884LAF$)

FAIRFAXFINL HLDGS LTD 2,085.50 4.850 428.69 173.79 602.48
SEDOL ISIN US303901BB79 43,000 04/17/25

04.850% DUE 04/17/2028

RATING: BAA2

(303901BB7)

FORD MOTOR COMPANY 1,955.70 4.346 124.95 162.97 287.92
CALL 09/08/2026 UNSC 45,000 06/08/25

04.346% DUE 12/08/2026

RATING: BA1

(345370CR9)

FORD MOTOR COMPANY 1,625.00 3.250 627.43 135.42 762.85
CALL 11/12/2031 UNSC 50,000 02/12/25

03.250% DUE 02/12/2032

RATING: BA1

(345370DA5)



‘PNC BRICKLAYERS/WPA PEN CIM CORE PLS
* INSTITUTIONAL CUSTODY STATEMENT

ASSET MANAGEMENT Account number |G
January 1, 2025 - January 31, 2025 Page 29of 51

Detail

Fixed income
Corporate bonds

Estimated Annual Income Ex Date Annual Beginning

Description (Cusip ) Quantity Pay Date Rate Accrual Income Earned  Income Received Ending Accrual

GENERAL MOTORS FINL CO 1,200.00 2.400 270.00 100.00 370.00
CALL 02/10/2028 UNSC 50,000 04/10/25

02.400% DUE 04/10/2028

RATING: BAA2

(37045XDHé)

GLOBAL PAYMENTS INC 2,175.00 2.900 277.92 181.25 459.17
CALL 08/15/2031 UNSC 75,000 05/15/25

02.900% DUE 11/15/2031

RATING: BAA3

(37940XAH5)

HCAINC 1,225.00 3.500 564.86 102.08 612.50 54.44
CALL 01/15/2051 SECR 35,000 07/15/25

03.500% DUE 07/15/2051

RATING: BAA3

(404119CB3)

INTERCONTINENTAL EXCHANGE 1,060.00 2.650 3121 88.33 400.44
CALL 03/15/2040 UNSC 40,000 03/15/25

02.650% DUE 09/15/2040

RATING: A3

(45866FAPY)

INTL PAPER CO 1,606.00 7.300 205.21 133.83 339.04
BNDS 22,000 05/15/25

07.300% DUE 11/15/2039

RATING: BAA2

(460146CF8)

JP MORGAN CHASE & CO 1,041.50 2.083 199.62 86.79 286.41
SR UNSEC CALL 04/22/25 @ 100 50,000 04/22/25

VAR% DUE 04/22/2026

RATING: A1

(46647PBK1)

02 035 2025 642
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Detail

Fixed income
Corporate bonds

Estimated Annual Income Ex Date Annual Beginning

Description (Cusip ) Quantity Pay Date Rate Accrual Income Earned  Income Received Ending Accrual

KELLOGG CO 1,937.00 7.450 484.25 161.42 645.67
DEB DTD 03/29/2001 SER B 26,000 04/01/25

07.450% 04/01/2031

RATING: BAA2

(487836AT5)

KINDER MORGAN INC/DELAWA 3,330.00 5.550 277.50 277.50 555.00
CALL 12/01/2044 @ 100.000 COGT 60,000 06/01/25

05.550% DUE 06/01/2045

RATING: BAA2

(49456BAH4)

KRAFT HEINZ FOODS CO 1,625.00 6.500 81.25 -695.14 776.39
COGT 25,000 02/09/25

06.500% DUE 02/09/2040

RATING: BAA2

(50076QANS6)

LINCOLN NATIONAL CORP 2,205.00 6.300 502.25 183.75 686.00
SR UNSEC 35,000 04/09/25

06.300% DUE 10/09/2037

RATING: BAA2

(534187AW9)

MARRIOTT INTERNATIONAL 2,115.00 4.500 528.75 176.25 705.00
SER WI CALL 04/01/2034 47,000 04/01/25

04.500% DUE 10/01/2034

RATING: BAA2

(571903AX1)

MARTIN MARIETTA MATERIAL 2,345.00 3.500 104.22 195.42 299.64
CALL 09/15/2027 UNSC 67,000 06/15/25

03.500% DUE 12/15/2027

RATING: BAA2

(573284AT3)



PNC BRICKLAYERS/WPA PEN CIM CORE PLS
" INSTITUTIONAL CUSTODY STATEMENT

ASSET MANAGEMENT Account number | NN

January 1, 2025 - January 31, 2025 Page 31of 51

Detail

Fixed income
Corporate bonds

Estimated Annual Income Ex Date Annual Beginning

Description (Cusip ) Quantity Pay Date Rate Accrual Income Earned  Income Received Ending Accrual

METLIFE INC 1,527.50 5.875 615.24 127.29 742.53
SR UNSEC 26,000 02/06/25

05.875% DUE 02/06/2041

RATING: A3

(59 156RAY4)

NESTLE CAPITAL CORP 1,608.75 4.875 487.09 134.07 621.16
SER 144A CALL 12/12/2033 33,000 03/12/25

04.875% DUE 03/12/2034

RATING: AA3

(64105MAC5)

NETFLIXINC 2,350.00 5.875 300.28 195.83 496.11
SER 144A UNSC 40,000 05/15/25

05.875% DUE 11/15/2028

RATING: BAA1

(64110LAT3)

PNC FINANCIAL SERVICES 1,750.00 5.000 1,166.67 145.83 1,312.50
SER S CALL 11/01/2026 35,000 05/01/25

VAR% DUE 12/31/2089

RATING: BAA2

(693475AQ8)

PNC FINANCIAL SERVICES 2,120.00 5.300 942.22 176.67 1,060.00 58.89
CALL 01/21/2027 UNSC 40,000 07/21/25

VAR% DUE 01/21/2028

RATING: A3

(693475BV6)

PACIFICORP 1,362.50 5.450 514.72 113.54 628.26
CALL 11/15/2033 MORT 25,000 02/15/25

05.450% DUE 02/15/2034

RATING: A2

(695114DD7)

02 035 2025 642



PNC BRICKLAYERS/WPA PEN CIM CORE PLS
" INSTITUTIONAL CUSTODY STATEMENT
ASSET MANAGEMENT Account number
January 1, 2025 - January 31, 2025 Page 32of 51

Detail

Fixed income
Corporate bonds

Estimated Annual Income Ex Date Annual Beginning

Description (Cusip ) Quantity Pay Date Rate Accrual Income Earned  Income Received Ending Accrual

RALPH LAUREN CORP 737.50 2.950 32.78 61.46 94.24
CALL 03/15/2030 UNSC 25,000 06/15/25

02.950% DUE 06/15/2030

RATING: A3

(731572AB9)

REINSURANCE GRP OF AMER 2,535.00 3.900 323.92 211.25 535.17
CALL 02/15/2029 UNSC 65,000 05/15/25

03.900% DUE 05/15/2029

RATING: BAA1

(759351AN9)

STARBUCKS CORP 1,275.00 2.550 162.92 106.25 269.17
CALL 08/15/2030 UNSC 50,000 05/15/25

02.550% DUE 11/15/2030

RATING: BAA1

(855244A72)

THERMO FISHER SCIENTIFIC 1,000.00 5.000 419.44 83.34 500.00 2.78
CALL 12/31/2028 UNSC 20,000 01/31/25

05.000% DUE 01/31/2029

RATING: A3

(883556DA7)

UPMC 2,014.00 5.035 257.34 167.84 425.18
CALL 02/15/2033 SCRD 40,000 05/15/25

05.035% DUE 05/15/2033

RATING: A2

(90320WAG8)

UNDER ARMOUR INC 2,177.50 3.250 96.78 181.46 278.24
CALL 03/15/2026 @ 100.000 UNSC 67,000 06/15/25

03.250% DUE 06/15/2026

RATING: BA3

(204311AA5)



A PNC

INSTITUTIONAL
ASSET MANAGEMENT

BRICKLAYERS/WPA PEN CIM CORE PLS

CUSTODY STATEMENT

Account number [N

January 1, 2025 - January 31, 2025

Page 33of 51

Detail

Fixed income
Corporate bonds

Estimated Annual Income Ex Date Annual Beginning
Description (Cusip) Quantity PayDate Rate . Accrual Income Earned  Income Received | Ending Accrual
UNITED RENTALS NORTH AM 3,000.00 6.000 133.33 250.00 383.33
SER 144A CALL 12/15/2025 50,000 06/15/25
06.000% DUE 12/15/2029
RATING: BAA3
(911345BQ4)
VERIZON COMMUNICATIONS 7777777 104500 o 4750 T a7 T gros T 26125
SR UNSEC 22,000 05/01/25
04.750% DUE 11/01/2041
RATING: BAAT1
(92343VBE3)
WELLS FARGO & COMPANY 125325 5013 T 30287 10444 T 40731
SER MTN CALL 04/04/50 @ 100 25,000 04/04/25
VAR% DUE 04/04/2051
RATING: A1
(95000U2M4)
WHIRLPOOL CORP 115000 5.750 38333 95.84 47917
CALL 12/01/2033 UNSC 20,000 03/01/25
05.750% DUE 03/01/2034
RATING: BAA3
(963320BC9)
Total corporate bonds $15,884.28 $6,754.80 $1,814.86 $20,824.22
Treasury bonds
Estimated Annual Income Ex Date Annual Beginning
Description (Cusip) .. Quantity ... PayDate ... Rate ..........Acrual Income Earned _ Income Received | Ending Accrual
USA TREASURY NOTES 363 $1,687.50 3.375 $219.10 $144.50 $363.60
03.375% DUE 11/15/2048 50,000 05/15/25
RATING: AAA
(912810SE9)

02 035 2025 642



‘PNC BRICKLAYERS/WPA PEN CIM CORE PLS

CUSTODY STATEMENT
INSTITUTIONAL
ASSET MANAGEMENT Account number G
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Detail
Treasury bonds
Estimated Annual Income Ex Date Annual Beginning
Description (Cusip) Quantity PayDate Rate .. Accrual Income Earned  Income Received | Ending Accrual
USA TREASURY NOTES 3,892.50 2.250 1,470.26 327.91 1,798.17
02.250% DUE 02/15/2052 173,000 02/15/25
RATING: AAA
(912810TDO)
USA TREASURY NOTES 4,061.25 2.375 1,534.00 342.12 1,876.12
02.375% DUE 02/15/2042 171,000 02/15/25
RATING: AAA
(912810TF5)
USA TREASURY NOTES 8,718.75 3.875 1,131.99 746.64 1,878.63
03.875% DUE 05/15/2043 225,000 05/15/25
RATING: AAA
(912810TS7)
USA TREASURY NOTES 1,837.50 0.750 469 .47 156.49 625.96
00.750% DUE 03/31/2026 245,000 03/31/25
RATING: AAA
(91282CBT7)
USA TREASURY NOTES 1,842.50 1.375 239.22 157.78 397.00
01.375% DUE 11/15/2031 134,000 05/15/25
RATING: AAA
(91282CDJ7)
USA TREASURY NOTES 3,987.50 2.750 350.55 339.59 690.14
02.750% DUE 05/31/2029 145,000 05/31/25
RATING: AAA
(91282CESé)
USA TREASURY NOTES 7,052.50 3.875 2,663.85 594.10 3,257.95
03.875% DUE 08/15/2033 182,000 02/15/25
RATING: AAA
(91282CHT1)
USA TREASURY NOTES 2,440.00 4.000 921.63 205.54 1,127.17
04.000% DUE 02/15/2034 61,000 02/15/25
RATING: AAA
(91282CJZ5)

Total treasury bonds $9,000.07 $3,014.67 $12,014.74



G PNC

BRICKLAYERS/WPA PEN CIM CORE PLS

INSTITUTIONAL CUSTODY STATEMENT
ASSET MANAGEMENT Account number [INIEGNGNGNGNG
January 1, 2025 - January 31, 2025 Page 350f 51
Detail
Agency bonds

Description (Cusip )

Estimated Annual Income

FEDERAL HOME LOAN BANK 363
BNDS SER 0000 CALL 04/24/2024
05.000% DUE 04/24/2028
RATING: AAA

(3130AVQF2)

$3,000.00
60,000

FEDERAL HOME LOAN BANK
BNDS CALL 05/01/2026
04.550% DUE 05/01/2030
RATING: AAA

(3130AVTX0)

1,820.00
40,000

FEDERAL HOME LOAN MTG CORP

POOL SD0674
02.500% DUE 09/01/2051
RATING: N/A
(3132DMXBS)

1,995.05
79,801.820

FEDERAL HOME LOAN MTG CORP

POOL SD8172
02.000% DUE 10/01/2051
RATING: N/A
(3132DWCH4)

1,634.98
81,749.150

FEDERAL HOME LOAN MTG CORP

POOL SD8174
03.000% DUE 09/01/2051
RATING: N/A
(3132DWCK7)

2,044.78
68,159.410

FEDERAL HOME LOAN MTG CORP

POOL SB8131

01.500% DUE 12/01/2036
RATING: N/A
(3132D6A83)

1,080.54
72,035.800

FEDERAL HOME LOAN MTG CORP

POOL QC8400
02.500% DUE 10/01/2051
RATING: N/A
(3133ATKM2)

1,925.73
77,029.248

Beginning
Accrual

Income Earned

Income Received Ending Accrual
$808.33

455.00

166.61 171.80

136.90 140.79

171.17 176.08

90.92 93.05

160.82 165.83

02 035 2025 642
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BRICKLAYERS/WPA PEN CIM CORE PLS
CUSTODY STATEMENT

Account number

January 1, 2025 - January 31, 2025 Page 36of 51

Detail

Agency bonds

Description (Cusip )

Estimated Annual Income

Ex Date

FEDERAL HOME LOAN MTG CORP
POOL QC9947

02.500% DUE 11/01/2051

RATING: N/A

(3133AVBQ8)

2,047.07
81,882.660

FEDERAL HOME LOAN MTG CORP
POOL QE6408

05.000% DUE 07/01/2052

RATING: N/A

(3133BGDM7)

3,295.47
65,909.460

FEDERAL FARM CREDIT BANK
BNDS CALL 02/17/2026
04.550% DUE 02/17/2033
RATING: AAA

(3133EPAZS8)

1,820.00
40,000

FEDERAL FARM CREDIT BANK
BNDS CALL 05/18/2026
05.180% DUE 05/18/2038
RATING: AAA

(3133EPJT3)

2,072.00
40,000

FEDERAL HOME LOAN MTG CORP
POOL QN7929

02.000% DUE 10/01/2036

RATING: N/A

(3133GEY28)

1,288.12
64,406.071

FEDERAL NATL MTG ASSN
POOL BV0353

03.500% DUE 03/01/2052
RATING: N/A
(3140MDMB1)

2,172.86
62,081.642

FEDERAL NATL MTG ASSN
POOL BV2255

02.500% DUE 02/01/2052
RATING: N/A
(3140MFQH9)

1,446.07
57,842.894

Annual Beginning

........ Rate .. ... Accrual  IncomeEarned IncomeReceived EndingAccrual

2.500 176.64 170.59 170.95 176.28
....... s
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" INSTITUTIONAL
ASSET MANAGEMENT

BRICKLAYERS/WPA PEN CIM CORE PLS
CUSTODY STATEMENT

Account number NN

January 1, 2025 - January 31, 2025 Page 37of 51

Detail

Agency bonds

Estimated Annual Income Ex Date

Description (Cusip ] Quantity Pay Date

FEDERAL NATL MTG ASSN 896.57

POOL BV4138 35,862.760 02/01/25
02.500% DUE 03/01/2052

RATING: N/A

(3140MHS42)

FEDERAL NATL MTG ASSN 2,012.21

POOL FM7686 67,073.514 02/01/25
03.000% DUE 06/01/2051

RATING: N/A

(3140XBRG7)

FEDERAL NATL MTG ASSN 1,878.14

POOL FM7890 75,125.415 02/01/25
02.500% DUE 06/01/2051

RATING: N/A

(3140XBXU9)

FEDERAL NATL MTG ASSN 1,774.00

POOL FS0766 59,133.451 02/01/25
03.000% DUE 03/01/2052

RATING: N/A

(3140XFZ87)

FEDERAL NATL MTG ASSN 1,946.97

POOL MA4520 97,348.410 02/01/25
02.000% DUE 12/01/2041

RATING: N/A

(31418EAWD)

FEDERAL NATL MTG ASSN 1,020.28

POOL MA4540 51,013.970 02/01/25
02.000% DUE 02/01/2042

RATING: N/A

(31418EBJ8)

FEDERAL NATL MTG ASSN 1,545.80

POOL MA4548 61,831.950 02/01/25
02.500% DUE 02/01/2052

RATING: N/A

(31418EBS8)

Annual Beginning
Rate Accrual Income Earned  Income Received Ending Accrual

02 035 2025 642



PNC BRICKLAYERS/WPA PEN CIM CORE PLS

CUSTODY STATEMENT
INSTITUTIONAL
ASSET MANAGEMENT Account number |GGG
January 1, 2025 - January 31, 2025 Page 38of 51
Detail
Agency bonds
Estimated Annual Income Ex Date Annual Beginning
Description (Cusip) Quantity PayDate Rate . Accrual Income Earned  Income Received | Ending Accrual
FEDERAL NATL MTG ASSN 1,225.96 2.499 106.55 102.13 103.11 105.57
POOL MA4571 49,038.410 02/01/25
02.500% DUE 03/01/2042
RATING: N/A
(31418ECH1)
GOVT NATL MTG ASSN 11 1,096.68 1.999 94.68 91.38 91.62 94 44
POOL CH7008 54,834.120 02/01/25
02.000% DUE 11/20/2051
RATING: N/A
(3617WYYD4)
GOVT NATL MTG ASSN 11 1,382.62 2.000 119.35 115.21 115.50 119.06
POOL C17285 69,130.970 02/01/25
02.000% DUE 11/20/2051
RATING: N/A
(3617XCCW3)
Total agency bonds $4,703.48 $3,534.75 $2,822.81 $5,415.42
Municipal bonds
Estimated Annual Income Ex Date Annual Beginning
Description (Cusip) Quantity PayDate Rate .  Accrual Income Earned  Income Received | Ending Accrual
ILLINOIS ST 363 $3,710.00 5.300 $309.17 $309.16 $618.33
SER-AGO 70,000 06/01/25
05.300% DUE 12/01/2027
RATING: A3
(452153GX1)
MASSACHUSETTS ST HSG FIN AGY H 1,406.50 5.626 70.33 -97.67 168.00
SUSTAINABL REV CALL 06/01/32 25,000 06/01/25

05.626% DUE 12/01/2039
RATING: AA1
(57587GT39)



BRICKLAYERS/WPA PEN CIM CORE PLS
CUSTODY STATEMENT

Account number [N

January 1, 2025 - January 31, 2025

G PNC

INSTITUTIONAL
ASSET MANAGEMENT

Page 39 of 51

Detail

Municipal bonds

Estimated Annual Income . ExDate  Annual Beginning
Description (Cusip) . Quantity PayDate Rate . ... . Accrual Income Earned  Income Received | Ending Accrual
OKLAHOMA CITY OK WTR UTILITIES 2,229.00 4.458 1,114.50 185.75 1,114.50 185.75
REF REV CALL 07/01/31 50,000 07/01/25
04.458% DUE 07/01/2036
RATING: AAA
[67865EAP7)
PHARR TX ECON DEV CORP SALES T 2,274.50 4.549 gs9.26 189.54 1,048.80
TXBL REV CALL 08/15/32 50,000 02/15/25
04.549% DUE 08/15/2042
NOT RATED
(717185AP7)
WARREN OH LOCAL SCH DIST WASHI 3,829.50 3.330 319.13 319.12 638.25
REF GO CALL 12/01/31 115,000 06/01/25
03.330% DUE 12/01/2042
RATING: AA1
(935494EZ3)
Total municipal bonds $2,602.06 $1,073.90 $1,016.83 $2,659.13
Asset backed

Estimated Annual Income . ExDate  Annual Beginning
Description (Cusip) Quantity PayDate Rate . . . ... . Accrual Income Earned  Income Received | Ending Accrual
AMERICAN AIRLINES/AADVAN 363 $825.00 5.500 $195.25 $79.75 $247.50 $27.50
SEDOL BN92KS5 ISIN USGOR209AA85 15,000 04/20/25
05.500% DUE 04/20/2026
(GOR209AA8)
RATING: BA1
Total fixed income $32,385.14 $14,457.87 $5,902.00 $40,941.01
Total portfolio $14,790.58 $6,083.80 $41,27.

02035 2025 642



PNC BRICKLAYERS/WPA PEN CIM CORE PLS

CUSTODY STATEMENT
INSTITUTIONAL
ASSET MANAGEMENT Account number [ NG
January 1, 2025 - January 31, 2025 Page 40of 51
Detail
[Transaction detail
Original value at PNC
Cash Market value
g balancas thia pariod T/ 77 §5.376 164,74
$4,619,723.93
Additions
Investment income
Payable Post Amount
Activity Description date date Quantity per unit Cash
Interest OKLAHOMA CITY OK WTR UTILITIES 01/01/25  01/02/25 50,000 $0.0223 $1,114.50
REF REV CALL 07/01/31
........................... 04 458 DUE O 0 203
Dividend FEDERATED HERMES TREASURY 12/31/24  01/02/25 198.87
OBLIGATIONS FUND FUND #68 TOIXX
........................... BRI A & DISC R A
Dividend FEDERATED HERMES TREASURY 12/31/24  01/02/25 116,944.060 181.80
OBLIGATION PREMIER SHARES FUND
........................... T K TG
Accrued interest paid  KRAFT HEINZ FOODS CO 01/13/25 25,000 0.0278 - 695.14
COGT
........................... 06,800% DU 02 02040
Accrued interest paid ~ MASSACHUSETTS ST HSG FIN AGY H 01/13/25 25,000 0.0039 -97.67
SUSTAINABL REV CALL 06/01/32
........................... 08,8260 DUE 12 0T 2030
Interest DEVON ENERGY CORPORATION 01/15/25 15,000 0.0225 337.50
CALL 01/15/2025 UNSC
........................... 04,800% DUE 01 10 2030
Interest HCA INC 01/15/25 35,000 0.0175 612.50

CALL 01/15/2051 SECR
03.500% DUE 07/15/2051

Interest AMERICAN AIRLINES/AADVAN 01/20/25 01/21/25 5.5000 247.50
SEDOL BN92KS5 ISIN USGOR209AA85
05.500% DUE 04/20/2026
INTEREST ON  18,000.00 PAR
ACCRUED TO 01/20/25 PAYABLE 01/20/25



& PNC

INSTITUTIONAL

ASSET MANAGEMENT

BRICKLAYERS/WPA PEN CIM CORE PLS

CUSTODY STATEMENT

Account number |GGG
January 1, 2025 - January 31, 2025

Page 41of 51

Detail

Investment income

Activity

Description

Payable
date

Post

Quantity

Amount
per unit

GOVT NATL MTG ASSN Il

POOL CH7008

02.000% DUE 11/20/2051

INTEREST ON  54,974.66 PAR

ACCRUED TO 12/31/24 PAYABLE 01/20/25

GOVT NATL MTG ASSN Il

POOL CI7285

02.000% DUE 11/20/2051

INTERESTON  69,298.93 PAR
ACCRUED TO 12/31/24 PAYABLE 01/20/25

PNC FINANCIAL SERVICES
CALL 01/21/2027 UNSC
VAR% DUE 01/21/2028

FEDERAL HOME LOAN MTG CORP

POOL SD0é74

02.500% DUE 09/01/2051

INTERESTON  79,971.90 PAR

ACCRUED TO 12/31/24 PAYABLE 01/25/25

FEDERAL HOME LOAN MTG CORP

POOL SD8172

02.000% DUE 10/01/2051

INTERESTON  82,138.95 PAR

ACCRUED TO 12/31/24 PAYABLE 01/25/25

FEDERAL HOME LOAN MTG CORP

POOL SD8174

03.000% DUE 09/01/2051

INTEREST ON  68,468.23 PAR
ACCRUED TO 12/31/24 PAYABLE 01/25/25

Interest

FEDERAL HOME LOAN MTG CORP

POOL SB8131

01.500% DUE 12/01/2036

INTERESTON  72,733.76 PAR

ACCRUED TO 12/31/24 PAYABLE 01/25/25

12/31/24

01/27/25

02 035 2025 642
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CUSTODY STATEMENT

Account number [N

January 1, 2025 - January 31, 2025

Page 42of 51

Detail

Investment income

Activity

Description

Payable
date

Post

Amount
Quantity per unit

FEDERAL HOME LOAN MTG CORP

POOL QC8400

02.500% DUE 10/01/2051

INTERESTON  77,193.25 PAR

ACCRUED TO 12/31/24 PAYABLE 01/25/25

FEDERAL HOME LOAN MTG CORP

POOL QC9947

02.500% DUE 11/01/2051

INTEREST ON  82,054.24 PAR

ACCRUED TO 12/31/24 PAYABLE 01/25/25

FEDERAL HOME LOAN MTG CORP

POOL QE6408

05.000% DUE 07/01/2052

INTERESTON  66,012.92 PAR

ACCRUED TO 12/31/24 PAYABLE 01/25/25

FEDERAL HOME LOAN MTG CORP

POOL QN7929

02.000% DUE 10/01/2036

INTEREST ON  64,975.29 PAR
ACCRUED TO 12/31/24 PAYABLE 01/25/25

FEDERAL NATL MTG ASSN

POOL BV0353

03.500% DUE 03/01/2052

INTERESTON  62,191.90 PAR

ACCRUED TO 12/31/24 PAYABLE 01/25/25

FEDERAL NATL MTG ASSN

POOL BV2255

02.500% DUE 02/01/2052

INTEREST ON  57,962.42 PAR

ACCRUED TO 12/31/24 PAYABLE 01/25/25

Interest

FEDERAL NATL MTG ASSN

POOL BV4138

02.500% DUE 03/01/2052

INTEREST ON  36,120.15 PAR

ACCRUED TO 12/31/24 PAYABLE 01/25/25

12/31/24

01/27/25
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ASSET MANAGEMENT
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CUSTODY STATEMENT

Account number NN

January 1, 2025 - January 31, 2025

Page 43of 51

Detail

Investment income

Activity

Description

Payable
date

Post

Amount
Quantity per unit

FEDERAL NATL MTG ASSN

POOL FM7686

03.000% DUE 06/01/2051

INTEREST ON  47,735.51 PAR
ACCRUED TO 12/31/24 PAYABLE 01/25/25

FEDERAL NATL MTG ASSN

POOL FM7890

02.500% DUE 06/01/2051

INTEREST ON  74,038.66 PAR

ACCRUED TO 12/31/24 PAYABLE 01/25/25

FEDERAL NATL MTG ASSN

POOL FS0746

03.000% DUE 03/01/2052

INTEREST ON  59,262.99 PAR
ACCRUED TO 12/31/24 PAYABLE 01/25/25

FEDERAL NATL MTG ASSN

POOL MA4520

02.000% DUE 12/01/2041

INTEREST ON  98,043.76 PAR

ACCRUED TO 12/31/24 PAYABLE 01/25/25

FEDERAL NATL MTG ASSN

POOL MA4540

02.000% DUE 02/01/2042

INTERESTON  51,351.60 PAR

ACCRUED TO 12/31/24 PAYABLE 01/25/25

FEDERAL NATL MTG ASSN

POOL MA4548

02.500% DUE 02/01/2052

INTEREST ON  62,190.00 PAR

ACCRUED TO 12/31/24 PAYABLE 01/25/25

Interest

FEDERAL NATL MTG ASSN

POOL MA4571

02.500% DUE 03/01/2042

INTEREST ON  49,494.53 PAR

ACCRUED TO 12/31/24 PAYABLE 01/25/25

12/31/24

01/27/25

02 035 2025 642
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Detail

Investment income

Activity

Description

Payable
date

Quantity

Amount
per unit

Interest

THERMO FISHER SCIENTIFIC
CALL 12/31/2028 UNSC
05.000% DUE 01/31/2029

01/31/25

Total investment income

Sales and maturities

Activity

Description

Trade

Settle

Quantity

Amount
per unit

Charges Cash

Original value at PNC

FEDERATED HERMES TREASURY
OBLIGATION PREMIER SHARES FUND
TOPXX #576

SALE OF ACI ASSET

- $51,905.81
- $51,905.81

GOVT NATL MTG ASSN Il

POOL CH7008

02.000% DUE 11/20/2051

PRINCIPAL ON 54,974.66 PAR

ACCRUED TO 12/31/24 PAYABLE 01/20/25

GOVT NATL MTG ASSN Il

POOL CI7285

02.000% DUE 11/20/2051

PRINCIPAL ON 69,298.93 PAR

ACCRUED TO 12/31/24 PAYABLE 01/20/25

AMERICAN AIRLINES/AADVAN

SEDOL BN92KS5 ISIN USGOR209AA85
05.500% DUE 04/20/2026

PRINCIPAL ON 18,000.00 PAR

ACCRUED TO 01/20/25 PAYABLE 01/20/25

-2,990.31

Paydown

FEDERAL HOME LOAN MTG CORP

POOL SD0é74

02.500% DUE 09/01/2051

PRINCIPAL ON 79,971.90 PAR

ACCRUED TO 12/31/24 PAYABLE 01/25/25

12/31/24

01/27/25

170.050
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Detail

Sales and maturities

Activity

Description

Trade

Settle

Quantity

Amount
per unit

Charges

Original value at PNC

FEDERAL HOME LOAN MTG CORP

POOL SD8172

02.000% DUE 10/01/2051

PRINCIPAL ON 82,138.95 PAR

ACCRUED TO 12/31/24 PAYABLE 01/25/25

FEDERAL HOME LOAN MTG CORP

POOL SD8174

03.000% DUE 09/01/2051

PRINCIPAL ON 68,468.23 PAR

ACCRUED TO 12/31/24 PAYABLE 01/25/25

FEDERAL HOME LOAN MTG CORP

POOL SB8131

01.500% DUE 12/01/2036

PRINCIPAL ON 72,733.76 PAR

ACCRUED TO 12/31/24 PAYABLE 01/25/25

FEDERAL HOME LOAN MTG CORP

POOL QC8400

02.500% DUE 10/01/2051

PRINCIPAL ON 77,193.25 PAR

ACCRUED TO 12/31/24 PAYABLE 01/25/25

FEDERAL HOME LOAN MTG CORP

POOL QC9947

02.500% DUE 11/01/2051

PRINCIPAL ON 82,054.24 PAR

ACCRUED TO 12/31/24 PAYABLE 01/25/25

FEDERAL HOME LOAN MTG CORP

POOL QE6408

05.000% DUE 07/01/2052

PRINCIPAL ON 66,012.92 PAR

ACCRUED TO 12/31/24 PAYABLE 01/25/25

Paydown

FEDERAL HOME LOAN MTG CORP

POOL QN7929

02.000% DUE 10/01/2036

PRINCIPAL ON 64,975.29 PAR

ACCRUED TO 12/31/24 PAYABLE 01/25/25

12/31/24

01/27/25

569.180

02 035 2025 642
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Detail

Sales and maturities

Activity

Description

Trade

Settle

Quantity

Amount
per unit

Charges

Original value at PNC

FEDERAL NATL MTG ASSN

POOL BV0353

03.500% DUE 03/01/2052

PRINCIPAL ON 62,191.90 PAR

ACCRUED TO 12/31/24 PAYABLE 01/25/25

FEDERAL NATL MTG ASSN

POOL BvV2255

02.500% DUE 02/01/2052

PRINCIPAL ON 57,962.42 PAR

ACCRUED TO 12/31/24 PAYABLE 01/25/25

FEDERAL NATL MTG ASSN

POOL Bv4138

02.500% DUE 03/01/2052

PRINCIPAL ON 36,120.15 PAR

ACCRUED TO 12/31/24 PAYABLE 01/25/25

FEDERAL NATL MTG ASSN

POOL FM7686

03.000% DUE 06/01/2051

PRINCIPAL ON 67,735.51 PAR

ACCRUED TO 12/31/24 PAYABLE 01/25/25

FEDERAL NATL MTG ASSN

POOL FM7890

02.500% DUE 06/01/2051

PRINCIPAL ON 76,038.66 PAR

ACCRUED TO 12/31/24 PAYABLE 01/25/25

FEDERAL NATL MTG ASSN

POOL FS0766

03.000% DUE 03/01/2052

PRINCIPAL ON 59,262.99 PAR

ACCRUED TO 12/31/24 PAYABLE 01/25/25

Paydown

FEDERAL NATL MTG ASSN

POOL MA4520

02.000% DUE 12/01/2041

PRINCIPAL ON 98,043.76 PAR

ACCRUED TO 12/31/24 PAYABLE 01/25/25

12/31/24

01/27/25

695.340
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Detail
Sales and maturities
Trade Settle Amount Origi_rjg!._v_ql._qg_e_zt_ PNC
Activity Description date . date .. .. Quantity perunit Charges . ... Cash ... .. Market value
Paydown FEDERAL NATL MTG ASSN 12/31/24 01/27/25 337.640 1.0000 337.64 -316.75
POOL MA4540 -280.25
02.000% DUE 02/01/2042
PRINCIPAL ON 51,351.60 PAR
___________________________ ACCRUEDTO 12/31/24 PAYABLE OV/25/25 | .
Paydown FEDERAL NATL MTG ASSN 12/31/24 01/27/25 358.070 1.0000 358.07 - 364.56
POOL MA4548 -292.36
02.500% DUE 02/01/2052
PRINCIPAL ON 62,190.00 PAR
___________________________ ACCRUEDTO 12/31/26 PAYABLE OV/28/25 |
Paydown FEDERAL NATL MTG ASSN 12/31/24 01/27/25 456.130 1.0000 456.13 -459.12
POOL MA4571 -388.93
02.500% DUE 03/01/2042
PRINCIPAL ON 49,494.53 PAR
ACCRUED TO 12/31/24 PAYABLE 01/25/25
Total sales and maturities $61,828.06 -$62,162.73
-$60,707.17
Total additions $68,110.73 -$62,162.73
-$60,707.17
Disbursements
Purchases
Trade Settle Amount Origi_rjg!._v_ql._qg_e_zt_ PNC
Activity Description date date Quantity per unit Charges Cash Market value
Purchase FEDERATED HERMES TREASURY 01/02/25 01/02/25 1,495.170 $1.0000 -$1,495.17 $1,495.17
OBLIGATION PREMIER SHARES FUND $1,495.17
TOPXX #576
___________________________ PURCHASE OF ACIASSET e
Purchase KRAFT HEINZ FOODS CO 01/10/25 01/13/25 25,000 104.7500 - 26,187.50 26,187.50
COGT 26,187.50

06.500% DUE 02/09/2040
BROKER: ABEL NOSER CORP

02 035 2025 642
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Detail
Purchases
Trade Settle Amount Origi_rjg!._v_ql._qg_e_zt_ PNC

Activity Description date date . Quantity perunit Charges .. ... Cash .. ... Market value

Purchase MASSACHUSETTS ST HSG FIN AGY H 01/10/25  01/13/25 25,000 99.7020 - 24,925.50 24,925.50
SUSTAINABL REV CALL 06/01/32 24,925.50
05.626% DUE 12/01/2039

........................... BROKER: ICE BONDS SECURITY CORP

Purchase FEDERATED HERMES TREASURY 01/15/25  01/15/25 950 1.0000 - 950.00 950.00
OBLIGATION PREMIER SHARES FUND 950.00
TOPXX #576

........................... PURCHASE OF A L AR

Purchase FEDERATED HERMES TREASURY 01/21/25  01/21/25 1,823.110 1.0000 -1,823.11 1,823.11
OBLIGATION PREMIER SHARES FUND 1,823.11
TOPXX #576

........................... P R S OF Al AT

Purchase FEDERATED HERMES TREASURY 01/22/25  01/22/25 247.500 1.0000 - 24750 247.50
OBLIGATION PREMIER SHARES FUND 247.50
TOPXX #576

........................... PURCHASE OF A L AR

Purchase FEDERATED HERMES TREASURY 01/23/25  01/23/25 2,752.500 1.0000 - 2,752.50 2,752.50
OBLIGATION PREMIER SHARES FUND 2,752.50
TOPXX #576

........................... PURCHASE OF A L AR

Purchase FEDERATED HERMES TREASURY 01/27/25  01/27/25 9,229.450 1.0000 -9,229.45 9,229.45
OBLIGATION PREMIER SHARES FUND 9,229.45
TOPXX #576

........................... P R S OF Al AT

Purchase FEDERATED HERMES TREASURY 01/31/25  01/31/25 500 1.0000 - 500.00 500.00
OBLIGATION PREMIER SHARES FUND 500.00
TOPXX #576
PURCHASE OF ACI ASSET

Total purchases -$68,110.73 $68,110.73

$68,110.73
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Detail
Purchases
Trade Settle Amount Original value at PNC
Activity Description date date Quantity per unit Charges Cash Market value
Ending cash balance $0.00
Change in cash -
Nei gam/loss R holdmgs ...........................................................................................................................................................................
$13,982.91
Ending balances $5.282.052.74
$4.5641,110.40
Realized gain/loss detail
Avg. original value Total original Sale price Net realized
Description Quantity at PNC per unit value at PNC Sale date per unit  Total proceeds gain/loss
AMERICAN AIRLINES/AADVAN 3,000 $106.00000 - $3,180.00 01/20/25 $1.00 $3,000.00 - $180.00
SEDOL BN92KS5 ISIN USGOR209AA85
05.500% DUE 04/20/2026
FEDERAL HOME LOAN MTG CORP 170.050 103.92238 -176.72 12/31/24 1.00 170.05 - 6.67
POOL SD0&74
02.500% DUE 09/01/2051
FEDERAL HOME LOAN MTG CORP 389.770 101.00059 - 393.47 12/31/24 1.00 389.77 -3.90
POOL SD8172
02.000% DUE 10/01/2051
FEDERAL HOME LOAN MTG CORP 308.780 105.73548 - 326.49 12/31/24 1.00 308.78 -17.71
POOL SD8174
03.000% DUE 09/01/2051
FEDERAL HOME LOAN MTG CORP 697.940 100.43700 - 700.99 12/31/24 1.00 697.94 -3.05
POOL SB8131

01.500% DUE 12/01/2036

02 035 2025 642
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Detail

Avg. original value Total original Sale price Net realized
Description Quantity at PNC per unit value at PNC Sale date per unit  Total proceeds gain/loss

FEDERAL HOME LOAN MTG CORP 163.990 103.93926 - 170.45 12/31/24 1.00 163.99 -6.46
POOL QC8400
02.500% DUE 10/01/2051

FEDERAL HOME LOAN MTG CORP 171.550 103.00204 -176.70 12/31/24 1.00 171.55 -5.15
POOL QC9947
02.500% DUE 11/01/2051

FEDERAL HOME LOAN MTG CORP 103.460 103.06399 - 106.63 12/31/24 1.00 103.46 -3.17
POOL QE6408
05.000% DUE 07/01/2052

FEDERAL HOME LOAN MTG CORP 569.180 103.84413 - 591.06 12/31/24 1.00 569.18 -21.88
POOL QN7929
02.000% DUE 10/01/2036

FEDERAL NATL MTG ASSN 110.260 103.80918 - 114.46 12/31/24 1.00 110.26 -4.20
POOL BV0353
03.500% DUE 03/01/2052

FEDERAL NATL MTG ASSN 119.510 100.30960 -119.88 12/31/24 1.00 119.51 -0.37
POOL BV2255
02.500% DUE 02/01/2052

FEDERAL NATL MTG ASSN 257.360 97.96006 -252.11 12/31/24 1.00 257.36 5.25
POOL BV4138
02.500% DUE 03/01/2052

FEDERAL NATL MTG ASSN 661.980 106.24943 -703.35 12/31/24 1.00 661.98 -41.37
POOL FM7686
03.000% DUE 06/01/2051

FEDERAL NATL MTG ASSN 913.220 104.68781 -956.03 12/31/24 1.00 913.22 - 4281
POOL FM7890
02.500% DUE 06/01/2051

FEDERAL NATL MTG ASSN 129.530 101.45140 -131.41 12/31/24 1.00 129.53 -1.88
POOL FS0766
03.000% DUE 03/01/2052

FEDERAL NATL MTG ASSN 695.340 101.51581 -705.88 12/31/24 1.00 695.34 -10.54
POOL MA4520
02.000% DUE 12/01/2041
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Detail

Description

Quantity

Avg. original value
at PNC per unit

Total original
value at PNC

Sale date

Sale price
per unit

Total proceeds

Net realized
gain/loss

FEDERAL NATL MTG ASSN
POOL MA4540
02.000% DUE 02/01/2042

FEDERAL NATL MTG ASSN
POOL MA4548
02.500% DUE 02/01/2052

FEDERAL NATL MTG ASSN
POOL MA4571
02.500% DUE 03/01/2042

GOVT NATL MTG ASSN I
POOL CH7008
02.000% DUE 11/20/2051

GOVT NATL MTG ASSN I
POOL CI17285
02.000% DUE 11/20/2051

167.960

100.37509

12/31/24

02 035 2025 642
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Total portfolio value

www.pnc.com

Total portfolio value on January 31 $8.542,157.11
Total portfolio value on January 1 8,331,378.38
Total change in value $210,778.73

Investment policy and market outlook
Investment objective: No Investment Objective Required

CUSTODIAN FOR BRICKLAYERS OF
WESTERN PA PENSION FUND CIM

Your PNC Team
Christina L Queen
Fiduciary Advisor

(412] 762-9967
christina.queenfdpnc.com

Tanya Nagel
Investment Advisor
(412]) 762-5136
tanya.nagel@pnc.com

Craig Grenci
Investment Advisor
(412] 264-6871
craig.grencifdpnc.com

PNC Bank, National Association
AMG Operations - Control Group

PO BOX 91309
Cleveland, Ohio 44101
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About your account

The PNC Financial Services Group, Inc. ("PNC") uses the marketing name PNC Institutional Asset Management® for the various discretionary and non-discretionary institutional investment, trustee,
custody, consulting, and related services provided by PNC National Association ("PNC Bank"), which is a Member FDIC, and investment management activities conducted by PNC Capital Advisors, LLC,
an SEC-registered investment advisor and wholly owned subsidiary of PNC Bank. PNC does not provide legal, tax, or accounting advice unless, with respect to tax advice, PNC Bank has entered into a
written tax services agreement. PNC Bank is not registered as a municipal advisor under the Dodd-Frank Wall Street Reform and Consumer Protection Act. "PNC Institutional Asset Management” is a
registered mark of The PNC Financial Services Group, Inc.

NOTICE OF LIMITATION OF LIABILITY - Trust Accounts

An action for breach of trust based on matters disclosed in a trust accounting or other written reports of the trustee - such as this statement - may be subject to a statute of limitations under the
laws of the state governing the trust, which limits your right to sue to a period of time, measured from the date the trust accounting, statement, or written report is sent, delivered, given,
furnished or received, as listed in the following chart. For purposes of this notice, to the extent permitted by applicable law, you are deemed to act as representative of (a) all minor, unborn,
unknown or unascertained members of each class of trust beneficiaries of which you are a member and all members of each class of trust beneficiaries for which you are permitted to act; (b) all
potential appointees of any power of appointment you hold, and any other beneficiaries from the default of the exercise of the power; and [c]) your minor and unborn descendants. In other words,
to the extent allowable, you are representing all other persons who may someday have rights under the Trust. If Pennsylvania law governs the trust, you have 30 days in which to decline to act as
a representative by giving written notice to PNC. If you have questions regarding your rights, please contact your attorney.

AL: 2 years from date sent  DC: 1 year from date sent |A: 1 year from receipt MO: 1 year from date sent ND: 1 year from date sent TN: 1 year from date given
AK: 3 years from receipt DE: 1 year from date sent KY: 1 year from date sent MS: 1 year from date sent OH: 2 years from date sent UT: 6 months from date sent
AR: 1 year from date sent FL: 6 months from receipt KS: 1 year from date sent MT: 3 years from date sent OK: 2 years from receipt VT: 1 year from date sent
AZ: 1 year from date sent GA: 2 years from receipt ME: 1 year from date sent NE: 1 year from date sent OR: 1 year from date sent VA: 1 year from date sent
CA: 3 years from receipt HI: 1 year from date sent MD: 1 year from date sent NH: 1 year from date sent PA: 30 months from date sent WA: 3 years from delivery
CO: 1 year from date sent IL: 2 years from date furnished* MI: 1 year from date sent NJ: 6 months from date sent  SC: 1 year from date sent WI: 1 year from date sent
CT: 1 year from date sent or 3 years from date furnished** MN: 3 years from date sent NM: 1 year from date sent SD: 180 days from date sent WV: 1 year from date sent

WY: 2 years from receipt
* For a trust made irrevocable after 1/1/2020 and a trustee accepting appointment after 1/1/2020.
** For a trust that became irrevocable before 1/1/2020 or a trustee that accepted appointment before 1/1/2020.

| » Please visit pnc.com/insights for PNC's latest investment perspectives.

This statement contains information obtained from sources believed to be reliable. These sources may include other service providers that may also be under contractual obligation to you.

Please contact your PNC Institutional Asset Management account representative, via phone or in writing, if there have been changes in your investment objectives, financial situation, risk
tolerance, or specific investment restrictions on the management of your account.

Investments: Not FDIC Insured. No Bank Guarantee. May Lose Value.

This statement includes an accounting of asset holdings and transactional activity as well as additional informational schedules. It is not intended to be used for tax reporting purposes or to
replace or supplement any tax information provided to you for that purpose.

PNC has determined that certain investment allocations and solutions representing different style and risk profiles are preferred investment solutions. However, your account may

accommodate and appropriately hold other assets which are not PNC's preferred investment solutions, or which have been purchased or retained at your direction. PNC provides ongoing
baseline research and monitoring for all assets in your account, including preferred investment solutions as well as directed and legacy assets. However, PNC may not perform the same
level or frequency of review of those assets which are not its preferred investment solutions. Unless otherwise agreed, all assets in your account will be subject to your account level fee.
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Summary
Portfolio value
Value on January31 $8,542,157.11
Value on January 1 8,331,378.38
Change in value $210,778.73
Portfolio value by asset class
Principal .. ... .. Value Jan.31 Value Jan. 1 Changeinvalue Original value at PNC
Cash and cash equivalents $66,114.65 $61032.15 $508250 $66,114.65
Equities 8,476,042.46 8,270,346.23 205,696.23 5,613,123.55
Total $8,542,157.11 $8,331,378.38 $210,778.73 $5,679,238.20

02 035 2025 642
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Summary
Change in account value Gain/loss summary
This period From Jan. 1, 2025 Net realized gain/_l.oss _ Net unreal.iz_ed gain/l.t_)s_s_
Beginning accountvalue $8335.425.90 4843542590 - [T Thisperiod | FromJan.1,2025 . .. Since acquisition
e e Equities - - $2,862,918.91
Additions Total $0.00 $0.00 $2,862,918.91
Investmentincome . $492101  $492101
Other receipts 186.49 186.49 Accrued income summary
Disbursements
Distributions-expenses . -$2500  -$2500  AccruedincomeonJanuary31 . $4,603.02
Accrued income on January 01 4,047.52
Change in value of investments 205,696.23 205,696.23 Net accrued income $555.50
Net accrued income 555.50 555.50
Ending account value $8,546,760.13 $8,546,760.13
Investment income summary
Estimated Accrued income
........................................................ Thisperiod  FromJan.1,2025  annualincome  thisperiod
Income-cash and cash equivalents  $20035 $20035 . $2838.12 $231.23
Dividends-equities 4,720.66 4,720.66 104,735.83 4,371.79

Total $4,921.01 $4,921.01 $107,5673.95 $4,603.02
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Summary

Transaction summary - measured by cash balance

........................................................ Thisperiod ~ From Jan. 1 2025
Beginning cash balance $0.00 $0.00
Additions
Investmentincome $4,921.01 o $4,921.01
Other receipts 186.49 186.49
Disbursements
Distributions-expenses -$2500 - $25.00
Purchases -5,082.50 -5,082.50
Ending cash balance $0.00 $0.00

Change in cash

02 035 2025 642
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Summary

Transaction summary - measured by

original value at PNC
........................................................ Thisperiod  FromJan. 1, 2025
Beginning original value $5,674,155.70 $5,674,155.70
Additions
Purchases ... $5,08250 ... $508250
Change in cash - -
Ending original value $5.679.238.20 $5.679.238.20

Transaction summary - measured by
market value

This period

From Jan. 1, 2025

Beginning market value $8,331,378.38 $8,331,378.38
Additions
Purchases $5,082.50 $5,082.50
Disbursements
Net gain/loss on current holdings $205,696.23 $205,696.23
Ending market value $8,542.1567.11 $8.542,157.11
TR January31 .................... $460302 e $460302
Total account value $8,546,760.13 $8,546,760.13
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Analysis
Asset allocation Equity sectors
Jan. 31, 2025 e Market value % ofequities % of total portfolio
Cash and cash equivalents 0.77 % Industrials . $72101594  870% | 8.44 %
Mutual funds 0.77 % Consumer discretionary 101487976 . 1225% .. 11.88 %
Consumerstaples 49739261 600% 5.82 %
Stock 96.98 % Energy . 207,04273  250% 243%
Etf's 225% Financial ... 938,151.17 .. 1133% 10.98 %
Materials . . ... 271,04381  327% . 3.17%
Information technology 2,387,966.33 . 2883% ... 27.96 %
Realestate . 308,069.08 . 372% . ... . 3.61%
Utilitles ... 316847 038% 0.37 %
Healthcare . . 833,119.53 . 1006% ... 9.75 %
Telecommunication services 1,034,564.91 1249% . 12.11%
Unclassified stock 38,956.14 0.47 % 0.46 %
Total $8,283,886.468 100.00 % 96.98 %

02 035 2025 642
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Detail
Portfolio
Cash and cash equivalents
Mutual funds - money market Current Total original
market value %o value at PNC
Market value last period Current of total Avg. original value Current Estimated Accrued
Description Quantity priceper unit  portfolio  atPNCperunit Unrealized gainfloss yield annualincome income
FEDERATED HERMES TREASURY $66,114.65 $66,114.65 0.78 % $66,114.65 430 % $2,838.12 $231.23
OBLIGATION PREMIER SHARES FUND 66,114.650 $1.0000 $1.00
TOPXX #576
Equities
Stocks . . Current Total original
Consumer a'/scret/onary market value % value at PNC
Market value last period Current of total Avg. original value Current Estimated Accrued
Description [Symbol) Quantity priceper unit  portfolio  atPNCperunit Unrealized gain/loss yield annualincome income
APTIV HOLDINGS LTD (APTVI $5,624.64 $5,805.06 0.07 % $10,164.62 - $4,359.56
SEDOL B783TYé 93 $62.4200 $109.30
ISIN JEOOBTDNSH 13
AMAZON COM INC (AMZN]) 248,349 .48 269,053.76 3.15 % 95,544.95 173,508.81
1,132 237.6800 84.40
EBAY INC (EBAY] 42,931.35 46,763.64 0.55 % 43,064.49 3,699.15 1.61% 748.44
693 67.4800 62.14
FORD MOTOR COMPANY (F) 35,600.40 36,247.68 0.43 % 49,329.89 - 13,082.21 5.96 % 2,157.60
3,596 10.0800 13.72
HOME DEPOT INC (HD) 41,621.93 44,081.86 0.52 % 26,017.82 18,064.04 2.19 % 963.00
107 411.9800 243.16
LAS VEGAS SANDS CORP (LVS) 22,855.20 20,394.35 0.24 % 25,952.40 - 5,558.05 2.19 % 445.00
445 45.8300 58.32
LENNAR CORP [LEN] 46,911.28 45,146.56 0.53 % 32,740.40 12,406.16 1.53 % 688.00 172.00
CLASS A 344 131.2400 95.18
LOWES COMPANIES INC (LOW) 25,914.00 27,304.20 0.32% 8,441.01 18,863.19 1.77 % 483.00 120.75

105 260.0400 80.39
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Equities
Stocks

Current

Total original

Consumer discretionary market value % value at PNC
Market value last period Current of total Avg. original value Current Estimated Accrued
Description (Symboll L Quantity priceper unit  portfolio atPNCperunit Unrealized gain/loss yield annualincome income
MARRIOTT INTERNATIONAL INC [MAR) 25,662.48 26,734.28 0.32% 14,499.06 12,235.22 0.87 % 231.84
CLA 92 290.5900 157.60
MCDONALD'S CORP (MCD) 77,690.52 77,371.60 091% 75,977 .41 1,394.19 2.46% 1,897 44
268 283.7000 283.50
PELOTON INTERACTIVE INC-A [PTON) 3,645.30 3,247.25 0.04 % 20,706.31 - 17,459.06
419 7.7500 49.42
POOL CORP (POOL) 18,410.76 18,589.50 0.22% 18,258.01 331.49 1.40 % 259.20
54 344.2500 338.11
STARBUCKS CORP (SBUX] 102,382.50 120,816.96 1.42 % 97,694.55 23,122.41 2.27 % 2,737.68
1,122 107.6800 87.07
TESLA INC (TSLA) 196,266.24 196,635.60 231% 106,698.84 89,936.76
486 404.6000 219.54
UNDER ARMOUR INC CLASS A (UAA] 34,453.08 34,744.35 0.41% 80,642.28 - 45,897.93
4,161 8.3500 19.38
WHIRLPOOL CORP (WHR) 21,865.68 20,056.91 0.24 % 32,930.54 - 12,873.63 6.67 % 1,337.00
191 105.0100 172.41
WYNN RESORTS LTD (WYNN) 21,712.32 21,886.20 0.26 % 25,884.91 -3,998.71 1.16 % 252.00
252 86.8500 102.72
Total consumer discretionary $1,014,879.76 11.88 % $764,547.49 $250,332.27 1.20% $12,200.20 $292.75
Current Total original
Consumer staples market value % value at PNC
Market value last period Current of total Avg. original value Current Estimated Accrued
Description (Symboll L Quantity priceper unit  portfolio atPNCperunit Unrealized gain/loss yield annualincome income
ARCHER DANIELS MIDLAND CO (ADM) $16,419.00 $16,649.75 0.20 % $25,515.62 - $8,865.87 3.99 % $663.00
325 $51.2300 $78.51
COCA COLA CO [KO) 25,028.52 25,518.96 0.30 % 24,526.10 992.86 3.06% 779.88
402 63.4800 61.01

02 035 2025 642
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Current Total original
Consumer staples market value % value at PNC
Market value last period Current of total Avg. original value Current Estimated Accrued
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COLGATE-PALMOLIVE CO (CL) 33,000.33 31,472.10 037 % 27,938.91 3,533.19 231% 726.00 181.50
363 86.7000 76.97
CONSTELLATION BRANDS INC (5TZ) 37,128.00 30,374.40 0.36 % 34,674.38 - 4,299.98 2.24 % 678.72
CLA 168 180.8000 206.40
COSTCO WHOLESALE CORP (COST) 104,454.78 111,706.32 1.31% 37,829.79 73,876.53 0.48 % 528.96
114 979.8800 33184
KIMBERLY-CLARK CORP (KMB) 32,235.84 31,972.62 0.38% 33,120.58 - 1,147.96 3.88% 1,239.84
246 129.9700 134.64
MONDELEZ INTERNATIONAL (MDLZ) 9,198.42 8,930.46 0.11% 10,217.85 - 1,287.39 3.25% 289.52
154 57.9900 66.35
PEPSICO INC [PEP) 37,102.64 36,768.36 0.44 % 41,458.87 - 4,69051 3.60 % 1,322.48
244 150.6900 169.91
PROCTER & GAMBLE CO (PG) 55,827 .45 55,274.67 0.65 % 47,851.42 7,423.25 2.43% 1,340.66 335.16
333 165.9900 143.70
TARGET CORP (TGT) 74,484.18 75,988.41 0.89 % 92,653.94 - 16,665.53 3.25% 2,468 48
551 137.9100 168.16
WALMART INC (WMT) 66,949 .35 72,736.56 0.86 % 35,559.18 37,177.38 0.85 % 615.03
741 98.1600 47.99
Total consumer staples $497,392.61 5.82% $411,346.64 $86,045.97 214 % $10,652.57 $516.66
Current Total original
Energy market value %o value at PNC,
Market value last period Current of total Avg. original value Current Estimated Accrued
Description (Symboll L Quantity priceper unit  portfolio atPNCperunit Unrealized gain/loss yield annualincome income
COTERRA ENERGY INC [CTRA] $16,728.70 $18,156.60 0.22% $11,206.09 $6,950.51 3.04 % $550.20
655 $27.7200 $17.11
CHEVRON CORPORATION [CVX] 41,569.08 42,817.53 0.51% 33,960.64 8,856.89 4.59 % 1,963.08
287 149.1900 118.33
CONOCOPHILLIPS (COP] 22,214.08 22,137.92 0.26 % 13,661.20 8,476.72 3.16 % 698.88
224 98.8300 60.99
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Current Total original
Energy market value %o value at PNC
Market value last period Current of total Avg. original value Current Estimated Accrued
Description (Symbol) Quantity priceper unit _portfolio  atPNCper unit Unrealized gain/loss yield annualincome income
EOG RES INC (EOG) 8,212.86 8,427.93 0.10 % 8,448 .41 - 20.48 3.11% 261.30
67 125.7900 126.10
EQT CORPORATION (EQT) 35,596.92 39,464.64 0.47 % 31,158.35 8,306.29 1.24 % 486.36
772 51.1200 40.36
EXXON MOBIL CORP (XOM) 32,055.86 31,835.34 0.38 % 14,104.58 17,730.76 3.71% 1,180.08
298 106.8300 47.33
HALLIBURTON CO (HAL) 11,147.90 10,668.20 0.13 % 12,931.63 -2,263.43 2.62% 278.80
410 26.0200 31.54
OCCIDENTAL PETROLEUM CORP (0XY]) 22,975.65 21,692.25 0.26 % 32,354.93 - 10,662.68 1.89 % 409.20
465 46.6500 69.58
SCHLUMBERGER LTD (SLB] 11,271.96 11,842.32 0.14 % 10,569.30 1,273.02 2.84 % 335.16
SEDOL 2779201 294 40.2800 35.95
ISIN AN8048571086
Total energy $207,042.73 2.42% $168,395.13 $38,647.60 2.98% $6,163.06
. . Current Total original
Financial market value %o value at PNC
Market value last period Current of total Avg. original value Current Estimated Accrued
Description (Symbol) Quantity priceper unit _portfolio  atPNCperunit Unrealized gain/loss yield annualincome income
CHUBB LTD (CB) $42,826.50 $42,141.40 0.50 % $23,979.14 $18,162.26 1.34 % $564.20
SEDOL B3BQMFé4 155 $271.8800 $154.70
ISIN CHO044328745
AFFIRM HOLDINGS INC (AFRM]) 47,075.70 47,207.11 0.56 % 51,676.27 - 4,469.16
773 61.0700 66.85
BANK OF AMERICA CORP (BAC) 21,315.75 22,455.50 0.27 % 14,788.07 7,667.43 2.25% 504.40
485 46.3000 30.49
BERKSHIRE HATHAWAY INC (BRKB]) 143,689.76 148,568.39 1.74 % 114,190.14 34,378.25
CLASS B 317 468.6700 360.22
BLACKROCK FUNDING INC/DE (BLK] 68,682.37 72,058.50 0.85 % 37,805.30 34,253.20 1.94 % 1,396.28
67 1,075.5000 564.26

02 035 2025 642
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CAPITAL ONE FINANCIAL CORP (COF) 17,297.04 19,759.87 0.24 % 7,058.40 12,701.47 1.18 % 232.80
97 203.7100 72.77
CITIGROUP INC (C) 19,779.59 22,881.83 0.27 % 16,609.11 6,272.72 2.76 % 629.44
281 81.4300 59.11
COINBASE GLOBAL INC -CLASS A (COIN) 47,425.30 55,644.03 0.66 % 40,577.50 15,066.53
191 291.3300 212.45
FIDELITY NATIONAL INFORMATION [FIS) 16,315.54 16,456.94 0.20 % 26,734.56 -10,277.62 1.97 % 323.20
202 81.4700 132.35
GLOBAL PAYMENTS INC-W/I (GPN) 19,162.26 19,297.35 0.23 % 25,804.39 - 6,507.04 0.89 % 171.00
171 112.8500 150.90
JPMORGAN CHASE & CO (JPM] 136,634.70 152,361.00 1.79 % 34,733.93 117,627.07 1.88 % 2,850.00
570 267.3000 60.94
LINCOLN NATIONAL CORP [LNC) 22,418.97 24,858.12 0.30 % 46,562.68 - 21,704.56 5.12 % 1,272.60 318.15
707 35.1600 65.86
MASTERCARD INC CL A [MA) 50,550.72 53,321.28 0.63 % 21,738.60 31,582.68 0.55 % 291.84 72.96
96 555.4300 226.44
MORGAN STANLEY [MS) 41,864.76 46,097.19 0.54 % 15,994.96 30,102.23 2.68 % 1,232.10 308.03
333 138.4300 48.03
PAYPAL HOLDINGS INC-W/I (PYPL) 33,457.20 34,723.36 0.41% 52,283.42 - 17,560.06
392 88.5800 133.38
PRUDENTIAL FINANCIAL, INC. (PRU) 34,373.70 35,020.40 0.41% 24,631.14 10,389.26 4.48 % 1,566.00
290 120.7600 84.93
BLOCK INC (XYZ) 19,122.75 20,434.50 0.24 % 54,984.73 - 34,550.23
225 90.8200 244.38
TRUIST FINANCIAL CORP (TFC) 17,785.80 19,524.20 0.23 % 18,766.66 757.54 437 % 852.80
410 47.6200 45.77
VISA INC (V) 49,618.28 53,662.60 0.63 % 13,063.41 40,599.19 0.70 % 370.52

CLASS A SHARES 157 341.8000 83.21
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WELLS FARGO & COMPANY (WFC) 28,236.48 31,677.60 0.38 % 18,954 .44 12,723.16 2.06% 643.20
402 78.8000 47.15
Total financial $938,151.17  10.98% $660,936.85 $277,214.32  1.38% $12,900.38 $699.14
Current Total original
Health care market value % y@!yg atPNC
Market value last period Current of total Avg. original value Current Estimated Accrued
Description (Symbol) Quantity priceper unit  portfolio  atPNCperunit Unrealized gainfloss yield annualincome income
MEDTRONIC PLC (MDT] $28,037.88 $31,877.82 0.38 % $32,677.77 -$799.95 3.09 % $982.80
SEDOL BTN1Y11 351 $90.8200 $93.10
ISIN IEOOBTN1Y115
ABBOTT LABORATORIES INC (ABT) 24,092.43 27,249.09 0.32% 19,539.51 7,709.58 1.85% 502.68 125.67
213 127.9300 91.73
AMGEN INC (AMGN]) 25,803.36 28,256.58 0.34 % 16,852.88 11,403.70 3.34% 942.48
99 285.4200 170.23
ELEVANCE HEALTH INC (ELV] 16,969.40 18,202.20 0.22% 11,622.74 6,579.46 1.73% 314.64
46 395.7000 252.67
BECTON DICKINSON & CO (BDX] 21,779.52 23,769.60 0.28 % 18,871.28 4,898.32 1.69 % 399.36
96 247.6000 196.58
BIO RAD LABORATORIES INC (BIO) 22,667.19 24,900.72 0.30 % 34,769.71 -9.868.99
CLASS A 69 360.8800 503.91
BIOGEN INC (BIIB] 19,420.84 18,279.11 0.22% 34,421.68 -16,142.57
127 143.9300 271.04
BIO-TECHNE CORP (TECH) 10,732.47 10,958.95 0.13% 16,574.13 -5,615.18 0.44 % 47.68
149 73.5500 111.24
BOSTON SCIENTIFIC CORP (BSX) 48,411.44 55,479.12 0.65 % 20,436.93 35,042.19
542 102.3600 37.71
BRISTOL MYERS SQUIBB CO (BMY) 34,275.36 35,723.70 0.42 % 39,642.91 -3,919.21 4.21% 1,502.88 375.72
606 58.9500 65.42
THE CIGNA GROUP (CI) 23,195.76 24,713.64 0.29 % 26,577.93 - 1,864.29 2.06% 507.36
84 294.2100 316.40

02 035 2025 642
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DENTSPLY SIRONA INC (XRAY] 19,321.64 20,115.68 0.24 % 36,592.41 -16,476.73 3.24 % 651.52
1,018 19.7600 35.95
DEXCOM INC (DXCM) 16,642.78 18,581.62 0.22 % 22,345.09 -3,763.47
214 86.8300 104.42
EDWARDS LIFESCIENCES CORP (EW] 21,320.64 20,865.40 0.25 % 22,856.13 - 1,990.53
288 72.4500 79.36
EMBECTA CORP-W/I (EMBC] 392.35 340.67 0.01% 441.92 -101.25 3.35% 11.40
19 17.9300 23.26
GILEAD SCIENCES INC (GILD] 11,730.99 12,344.40 0.15 % 10,261.42 2,082.98 3.17 % 391.16
127 97.2000 80.80
INCYTE CORPORATION (INCY) 18,096.34 19,429.92 0.23 % 21,096.47 - 1,666.55
262 74.1600 80.52
IQVIA HOLDINGS INC (1QV] 13,166.17 13,491.12 0.16 % 17,303.67 -3,812.55
67 201.3600 258.26
JOHNSON & JOHNSON [JNJ] 45,699.92 48,079.40 0.57 % 45,709.48 2,369.92 3.26 % 1,567.36
316 152.1500 144.65
ELILILLY & CO [LLY) 57,900.00 60,831.00 0.72 % 12,379.11 48,451.89 0.74 % 450.00
75 811.0800 165.05
MERCK & CO INC [MRK] 34,619.04 34,389.36 0.41% 21,233.48 13,155.88 3.28 % 1,127.52
348 98.8200 61.02
MODERNA INC (MRNA] 3,118.50 2,956.50 0.04 % 29,030.87 - 26,074.37
75 39.4200 387.08
PFIZER INC (PFE) 18,279.17 18,272.28 0.22 % 30,377.08 - 12,104.80 6.49 % 1,185.08 296.27
689 26.5200 44.09
REGENERON PHARMACEUTICALS INC (REGN] 15,671.26 14,805.56 0.18 % 13,293.74 1,511.82 0.53 % 77.44
22 672.9800 604.26
SOLVENTUM CORP-W/I (SOLV] 6,077.52 6,813.52 0.08 % 7,620.55 - 807.03
SEDOL BMTQBA43 92 74.0600 82.83
ISIN US83444M1018
TELEFLEX INC [TFX] 32,570.34 32,983.92 0.39 % 50,924.14 - 17,940.22 0.76 % 248.88

183 180.2400 278.27
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Current Total original
Health care market value % value at PNC
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THERMO FISHER SCIENTIFIC INC (TMOQ) 71,271.51 81,891.75 0.96 % 66,198.51 15,693.24 0.27% 213.72
137 597.7500 483.20
UNITEDHEALTH GROUP INC (UNH] 53,621.16 57,503.94 0.68 % 25,855.23 31,648.71 1.55% 890.40
106 542.4900 243.92
WEST PHARMACEUTICAL SVCS INC (WST) 27,515.04 28,690.20 0.34% 23,497.03 5,193.17 0.25% 70.56
84 341.5500 279.73
ZIMMER BIOMET HOLDINGS, INC (ZBH] 19,752.81 20,472.76 0.24 % 20,317.31 155.45 0.88 % 179.52
187 109.4800 108.65
ZOETIS INC (ZTS) 19,877.46 20,849.80 0.25% 19,506.12 1,343.68 1.18 % 244.00 61.00
122 170.9000 159.89
Total health care $833,119.53 9.75% $768,827.23 $64,292.30 1.50 % $12,508.44 $858.66
i Current Total original
Industrials market value % value at PNC
Market value last period Current of total Avg. original value Current Estimated Accrued
Description (Symbol) Quantity priceper unit  portfolio  atPNCperunit Unrealized gain/loss yield annualincome income
AMERICAN AIRLINES GROUP INC (AAL) $25,569.81 $24,821.64 0.30% $24,405.22 $416.42 237% $586.80
1,467 $16.9200 $16.64
AMENTUM HOLDINGS INC-W/I (AMTM) 5,846.34 5,829.66 0.07 % 5,073.39 756.27
278 20.9700 18.25
BOEING CO (BA) 43,896.00 43,776.96 0.52% 54,897.57 -11,120.61
248 176.5200 221.36
CATERPILLAR INC (CAT) 60,580.92 62,030.48 0.73% 29,314.32 32,716.16 1.52 % 941.88 235.47
167 371.4400 175.53
CUMMINS INC (CMI) 37,648.80 38,475.00 0.46% 21,428.39 17,046.61 2.05% 786.24
108 356.2500 198.41
DEERE & CO (DE) 41,098.90 46,226.32 0.55 % 34,208.63 12,017.69 1.36% 628.56 157.14
97 476.5600 352.67
FEDEX CORPORATION (FDX) 32,071.62 30,195.18 0.36 % 17,796.92 12,398.26 2.09 % 629.28
14 264.8700 156.11

02 035 2025 642
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GENERAC HOLDINGS INC [GNRC) 67,911.90 65,406.54 0.77 % 47,243.03 18,163.51
438 149.3300 107.86
HONEYWELL INTL INC (HON]) 30,269.26 29,978.48 0.36 % 21,864.62 8,113.86 2.03% 605.68
134 223.7200 163.17
L3 HARRIS TECHNOLOGIES INC (LHX] 23,130.80 23,321.10 0.28 % 22,775.42 545.68 2.19 % 510.40
110 212.0100 207.05
LEIDOS HOLDINGS INC-W/I (LDOS) 83,410.74 82,235.37 097 % 57,797.80 24,437 57 1.13% 926.40
579 142.0300 99.82
MASCO CORP [MAS) 15,602.55 17,045.20 0.20 % 12,166.16 4,879.04 1.47 % 249.40
215 79.2800 56.59
NORTHROP GRUMMAN CORPORATION (NOC) 20,179 .47 20,952.61 0.25 % 11,605.84 9,346.77 1.70 % 354.32
43 487.2700 269.90
OLD DOMINION FGHT LINES INC (ODFL) 13,053.60 13,735.14 0.17 % 10,454.32 3,280.82 0.57 % 76.96
74 185.6100 141.27
RTX CORPORATION (RTX] 48,718.12 54,287.95 0.64 % 33,091.67 21,196.28 1.96 % 1,060.92
421 128.9500 78.60
SOUTHWEST AIRLINES CO (LUV) 10,724.78 9,796.49 0.12% 12,625.18 -2,828.69 2.35% 229.68
319 30.7100 39.58
UBER TECHNOLOGIES INC (UBER] 14,175.20 15,709.75 0.19 % 7,047.88 8,661.87
235 66.8500 29.99
UNION PACIFIC CORP (UNP) 55,413.72 60,212.97 0.71% 32,580.37 27,632.60 2.17 % 1,302.48
243 247.7900 134.08
VERALTO CORP-W/I [VLTO) 18,333.00 18,610.20 0.22% 19,092.53 -48233 037 % 68.40
180 103.3900 106.07
WASTE MANAGEMENT INC (WM) 53,474.35 58,368.90 0.69 % 42,083.81 16,285.09 1.37 % 795.00
265 220.2600 158.81

Total industrials $721,015.94 8.44 % $517,553.07 $203,462.87 1.35% $9,752.40 $392.61
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Current

Information technology market value

Market value last period Current

Description (Symbol) Quantity price per unit

ACCENTURE PLC CLASS A (ACN]) $45,029.12 $49,273.60

SEDOL B4BNMY3 128 $384.9500
ISIN IEOOB4BNMY34

ADOBE INC (ADBE) 68,480.72 67,367.30

154 437.4500

ADVANCED MICRO DEVICES INC (AMD) 34,908.31 33,509.55

289 115.9500

AKAMAI TECHNOLOGIES (AKAM) 81,972.05 85,614.30

857 99.9000

APPLE INC (AAPL) 475,046.74 447,692.00

1,897 236.0000

APPLIED MATERIALS INC (AMAT) 25,858.17 28,675.65

159 180.3500

ARM HOLDINGS PLC ADR (ARM) 50,454.24 65,255.95

SEDOL BNSP5P7 409 159.5500

ISIN US0420682058

BROADCOM INC (AVGO) 199,382.40 190,292.20

860 221.2700

CISCO SYSTEMS INC (CSCO) 40,256.00 41,208.00

680 60.6000

ENPHASE ENERGY INC (ENPH]) 23,763.28 21,548.88

346 62.2800

EPAM SYSTEMS INC (EPAM) 12,626.28 13,713.84

54 253.9600

INTEL CORP (INTC) 12,771.85 12,376.91

637 19.4300

LAM RESEARCH CORP [(LRCX) 28,892.00 32,420.00

400 81.0500

MICROSOFT CORP (MSFT) 400,846.50 394,722.06

951 415.0600

%
of total
portfolio

Total original
value at PNC

Avg. original value

at PNC per unit

Current

Estimated
annual income

Accrued
income

$20,845.13
$162.85

50,428.93
327.46

25,307.63
87.57

87,217.65
101.77

125,848.18
66.34

21,954.99
138.08

40,709.77
99.53

14,362.27
16.70

37,691.31
55.43

52,672.66
152.23

16,495.15
305.47

29,874.46
46.90

26,102.03
65.26

162,091.77
170.44

02 035 2025 642
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Detail
. Current Total original
Information technology market value % value at PNC
Market value last period Current of total Avg. original value Current Estimated Accrued
Description (Symboll Quantity priceper unit  portfolio atPNCperunit Unrealized gain/loss yield annualincome income
MICRON TECHNOLOGY INC (MU]) 60,595.20 65,692.80 0.77 % 49,418.66 16,274.14 0.51% 331.20
720 91.2400 68.64
NETAPP INC [NTAP) 31,573.76 33,211.20 0.39 % 18,584.75 14,626 45 1.71% 565.76
272 122.1000 68.33
NVIDIA CORP (NVDA] 573,418.30 512,698.90 6.01% 73,657.81 439,041.09 0.04 % 170.80
4,270 120.0700 17.25
ON SEMICONDUCTOR CORPORATION (ON) 25,346.10 21,040.68 0.25% 31,004.17 -9,963.49
402 52.3400 77.12
ORACLE CORP (ORCL] 58,990.56 60,201.24 0.71% 23,711.20 36,490.04 0.95 % 566.40
354 170.0600 66.98
PALO ALTO NETWORKS INC (PANW) 34,208 48 34,670.96 0.41% 27,640.51 7,030.45
188 184.4200 147.02
QUALCOMM (QCOM]) 4716134 53,089.51 0.63 % 28,978.02 24,111.49 1.97 % 1,043.80
307 172.9300 94.39
SALESFORCE INC [CRM] 38,113.62 38,953.80 0.46 % 22,689.23 16,264.57 0.47 % 182.40
114 341.7000 199.03
SERVICE NOW INC (NOW) 42,404 .80 40,735.20 0.48 % 15,705.50 25,029.70
40 1,018.3800 392.64
SKYWORKS SOLUTIONS INC [SWKS) 12,237 84 12,248 88 0.15% 23,309.77 - 11,060.89 3.16 % 386.40
138 88.7600 16891
TEXAS INSTRUMENTS INC (TXN) 32,251.72 31,752.92 0.38 % 16,760.68 14,992 24 2.95% 935.68 233.92
172 184.6100 97.45
Total information technology $2,387,966.33  27.96% $1,043,062.23 $1,344,904.10  0.59 % $14,060.72 $423.36
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CUSTODY STATEMENT
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January 1, 2025 - January 31, 2025
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Detail
. Current Total original
Materials market value % value at PNC
Market value last period Current of total Avg. original value Current Estimated Accrued
Description [Symbol) Quantity priceper unit __portfolio  atPNC per unit Unrealized gain/loss yield annualincome income
LYONDELLBASELL INDUSTRIES N.V. (LYB) $15,448.16 $15,745.40 0.19 % $15,721.52 $24.08 7.09 % $1,114.88
ISIN NL0009434992 SEDOL B3SPXZ3 208 $75.7000 $75.58
ALBEMARLE CORP (ALB] 4,217.92 4,125.31 0.05 % 10,655.33 - 6,530.02 1.93% 79.38
49 84.1900 217.46
CORTEVA INC-W/I [CTVA] 15,891.84 18,210.33 0.22 % 8,483.74 9,726.59 1.05 % 189.72
279 65.2700 30.41
DOW INC (DOW) 30,859.97 30,029.45 0.36 % 37,309.24 -7,279.79 7.18 % 2,153.20
769 39.0500 48.52
DUPONT DE NEMOURS INC-WI (DD] 19,443.75 19,584.00 0.23% 16,287.77 3,296.23 1.98 % 387.60
255 76.8000 63.87
FREEPORT-MCMORAN INC (FCX] 65,269.12 61,446.90 0.72 % 47,827.38 - 6,380.48 1.68 % 1,028.40 257.10
1,714 35.8500 39.57
MOSAIC CO/THE (MOS) 16,493.18 18,714.19 0.22% 32,291.60 - 13,577.41 3.16% 590.48
671 27.8900 48.12
NEWMONT CORP (NEM) 36,773.36 42,207.36 0.50 % 46,518.10 -4,310.74 2.35% 988.00
988 42.7200 47.08
NUCOR CORP (NUE]) 30,461.31 33,520.23 0.40 % 24,842.42 8,677.81 1.72% 574.20 143.55
261 128.4300 95.18
PPG INDUSTRIES INC (PPG) 28,429.10 27,460.44 0.33% 26,619.05 841.39 2.36% 647.36
238 115.3800 111.84
Total materials $271,043.81 3.17% $286,556.15 -$15,512.34 2.86% $7,753.22 $400.65
Current Total original
Real estate market value % \'/'a!.g'e' atPNC
Market value last period Current of total Avg. original value Current Estimated Accrued
Description (Symbol) Quantity priceper unit portfolio  atPNC per unit Unrealized gain/loss yield annualincome income
AMERICAN TOWER CORP (AMT) $48,787.06 $49,196.70 0.58 % $51,072.96 -$1876.26 351% $1,723.68 $430.92
266 $184.9500 $192.00
DIGITAL RLTY TR INC (DLR] 92,034.27 85,043.34 1.00 % 68,263.40 16,779.94 2.98 % 2,532.72
519 163.8600 131.53

02 035 2025 642
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Detail
Current Total original
Real estate market value % value at PNC
Market value last period Current of total Avg. original value Current Estimated Accrued
Description (Symbol) Quantity priceper unit _portfolio  atPNCperunit Unrealized gain/loss yield annualincome income
EQUINIXINC (EQIX) 148,033.73 143,444.62 1.68 % 119,385.97 24,058.65 1.87 % 2,675.28
157 913.6600 760.42
VORNADO REALTY TRUST (VNO) 14,798.08 15,227.52 0.18 % 15,764.70 -537.18 1.72 % 260.48
352 43.2600 4479
WEYERHAEUSER CO (WY) 13,934.25 15,156.90 0.18 % 16,958.65 -1,801.75 2.62% 396.00
495 30.6200 34.26
Total real estate $308,069.08 3.61% $271,445.68 $36,623.40 2.46% $7,588.16 $430.92
. . . Current Total original
Telecommunication services market value % \_/g!.g_e_ atPNC
Market value last period Current of total Avg. original value Current Estimated Accrued
Description (Symbol) Quantity priceper unit _portfolio  atPNCperunit Unrealized gain/loss yield annualincome income
ALPHABET INC/CA-CL C (GOOG) $139,021.20 $150,088.00 1.76 % $37,651.40 $112,436.40 0.39 % $584.00
730 $205.6000 $51.58
ALPHABET INC/CA-CL A (GOOGL] 239,653.80 258,289.32 3.03 % 56,271.84 202,017.48 0.40 % 1,012.80
1,266 204.0200 44 45
COMCAST CORPORATION CL A [CMCSA] 14,936.94 13,396.68 0.16 % 21,693.90 -8,297.22 3.93% 525.36
398 33.6600 54.51
DISNEY WALT CO (DIS) 42,647.05 43,301.98 0.51% 56,614.69 -13,312.71 0.89 % 383.00
383 113.0600 147.82
ELECTRONIC ART (EA] 14,337.40 12,045.18 0.15 % 13,662.97 -1,617.79 0.62 % 74.48
98 122.9100 139.42
META PLATFORMS INC (META] 220,151.76 259,131.68 3.04 % 71,079.96 188,051.72 0.30 % 752.00
376 689.1800 189.04
NETFLIX INC (NFLX)] 106,067.08 116,234.44 1.37 % 29,767.34 86,467.10
19 976.7600 250.15
PINTEREST INC- CLASS A (PINS]) 18,357.00 20,863.68 0.25 % 39,832.19 -18,968.51
633 32.9600 62.93
T-MOBILE US INC (TMUS) 34,654.61 36,576.29 0.43 % 17,670.72 18,905.57 1.32% 480.42

157 232.9700 112.55
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Detail

Current

Total original

Telecommunication services market value % value at PNC
Market value last pericd Current of total Avg. original value Current Estimated Accrued
Description (Symbol) Quantity priceper unit _ portfolio atPNCperunit Unrealized gain/loss yield annualincome income
TAKE TWO INTERACTIVE SOFTWARE (TTWO) 60,930.48 61,403.81 0.72% 50,446.61 10,957.20
coT 331 185.5100 152.41
VERIZON COMMUNICATIONS INC (vZ) 21,074.73 20,758.53 0.25 % 19,905.79 852.74 6.88 % 1,428.17 357.04
527 39.3900 37.77
WARNER BROS DISCOVERY INC - A (WBD) 16,943.71 16,735.32 0.20 % 55,813.43 -39,078.11
1,603 10.4400 34.82
ZILLOW GROUP INC (ZG) 23,026.25 25,740.00 031% 28,229.99 - 2,489.99
CLASS A 325 79.2000 86.86
Total telecommunication services $1,034,564.91 12.11% $498,641.03 $535,923.88 0.51 % $5,240.23 $357.04
. Current Total original
Utilities market value % value at PNC
Market value last pericd Current of total Avg. original value Current Estimated Accrued
Description [Symbol] Quantity priceper unit  portfolio  atPNCper unit Unrealized gain/loss yield annualincome income
DUKE ENERGY HOLDING CORP (DUK] $14,329.42 $14,894.67 0.18% $13,557.58 $1,337.09 3.74 % $555.94
133 $111.9900 $101.94
SOUTHERN CO (S0) 16,464.00 16,790.00 0.20 % 13,673.82 3,116.18 3.44 % 576.00
200 83.9500 68.37
Total utilities $31,684.87 0.37 % $27,231.40 $4,453.27 3.57% $1,131.94
. Current Total original
Unclassified market value % value at PNC
Market value last period Current of total Avg. original value Current Estimated Accrued
Description [Symboll Quantity priceper unit  portfolio  atPNCper unit Unrealized gain/loss yeld annualincome income
JACOBS SOLUTIONS INC (J) $37,146.36 $38,956.14 0.46 % $24,680.27 $14,275.87 0.92% $355.84
278 $140.1300 $88.78
Total stocks $8,283,886.68  96.98% $5,443,223.17 $2,840,663.51 1.21% $100,307.16 $4,371.79

02035 2025 642
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Detail
Etf - equity Current Total original
market value % value at PNC
Market value last period Current of total Avg. original value Current Estimated Accrued
Description (Symbel) ... Quantity priceper unit _portfolio  atPNCperunit Unrealized gainfloss yield annualincome income
ISHARES CORE S&P 500 (IVV) $66,520.84 $68,326.58 0.80 % $46,694.14 $21,63246 127% $863.89
ETF 113 $604.6600 $413.22
UTILITIES SELECT SECTOR SPDR (XLU) 120,347.10 123,829.20 1.45% 123,206.24 62296  2838% 3,564.78
FUND ETF 1,590 77.8800 77.49
Total etf - equity $192,155.78 2.25% $169,900.38 $22,255.40 2.31% $4,428.67
Total equities $8,476,042.46  99.23% $5,613,123.55 $2,862,918.91  1.24% $104,735.83 $4,371.79
$8,542,157.11
Income and Accrual Detail
Portfolio - principal
Cash and cash equivalents
Mutual funds - money market
Estimated Annual Income Ex Date Annual Beginning
Description Quantity Pay Date Rate Accrual Income Earned  Income Received Ending Accrual
FEDERATED HERMES TREASURY 363 $2,838.12 4292 T $97.03 $231.23 $97.03 $231.23

OBLIGATION PREMIER SHARES FUND 66,114.650
TOPXX #576
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Detail
Equities
Stocks ] ]
Consumer discretionary
Estimated AnnualIncome Ex Date Annual Beginning
Description (Symbol) Quantity PayDate Rate . Accrual Income Earned  Income Received | Ending Accrual
LENNAR CORP (LEN) 363 $688.00 01/29/25 2.000 $172.00 $172.00
CLASS A 344 02/12/25
LOWES COMPANIES INC (LOW) 483.00 01/22/25 4.600 120.75 120.75
105 02/05/25
Total consumer discretionary $292.75 $292.75
Consumer staples
Estimated Annual Income Ex Date Annual Beginning
Description (Symbol) Quantity PayDate Rate  Accrual Income Earned  Income Received | Ending Accrual
COLGATE-PALMOLIVE CO (CL) 363 $726.00 01/21/25 2.000 $181.50 $181.50
363 02/14/25
KIMBERLY-CLARK CORP (KMB) 1,239.84 5.040 300.12 300.12
246
MONDELEZ INTERNATIONAL (MDLZ) 289.52 1.880 72.38 72.38
154
b s G g
244
PROCTER & GAMBLE CO (PG) 1,340.66 01/24/25 4.026 335.16 335.16
333 02/18/25
WALMART INC (WMT) 615.03 0.830 153.76 153.76
741
Total consumer staples $703.12 $670.42 $856.88 $516.66

02 035 2025 642
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Detail
Energy
Estimated Annual Income Ex Date Annual Beginning
Description (Symbol) Quantity PayDate Rate . Accrual Income Earned  Income Received | Ending Accrual
EOG RES INC (EOG) 363 $261.30 01/17/25 3.900 $65.33 $65.33
67 01/31/25

OCCIDENTAL PETROLEUM CORP (OXY) 409.20 0.880 102.30 102.30

465
S USERBER LR L g s G g
SEDOL 2779201 294
ISIN AN8048571086
Total energy $183.15 $65.33 $248.48

Financial
Estimated AnnualIncome Ex Date Annual Beginning

Description (Symbol) Quantity PayDate Rate .  Accrual Income Earned  Income Received | Ending Accrual
CHUBB LTD [CB) 343 $564.20 3.640 $141.05 $141.05
SEDOL B3BQMFé 155
ISIN CHO044328745
JPMORGAN CHASE & CO (JPM) 2,850.00 01/06/25 5.000 712.50 712.50

570 01/31/25
LINCOLN NATIONAL CORP [LNC) 1,272.60 01/10/25 1.800 318.15 318.15

707 02/03/25
MASTERCARD INC CL A (MA) 291.84 01/10/25 3.040 72.96 72.96

96 02/07/25

MORGAN STANLEY (MS) 1,232.10 01/31/25 3.700 308.03 308.03

333 02/14/25

Total financial $141.05 $1,411.64 $853.55 $699.14
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Detail
Health care
Estimated Annual Income Ex Date Annual Beginning
Description (Symbol) Quantity PayDate Rate . Accrual Income Earned  Income Received | Ending Accrual
MEDTRONIC PLC (MDT) 363 $982.80 2.800 $245.70 -$4.91 $240.79
SEDOL BTN1Y11 351
ISIN IEOOBTN1Y115
ABBOTT LABORATORIES INC (ABT) 502.68 01/15/25 2.360 125.67 125.67
213 02/14/25
BRISTOL MYERS SQUIBB CO (BMY) 1,502.88 01/03/25 2.480 375.72 375.72
606 02/03/25
DENTSPLY SIRONA INC (XRAY) 651.52 0.640 162.88 162.88
1,018
MERCK & CO INC (MRK)] 1,127.52 3.240 281.88 281.88
348
PFIZER INC (PFE) 1,185.08 01/24/25 1.720 296.27 296.27
689 03/07/25
THERMO FISHER SCIENTIFIC INC (TMO) 213.72 1.560 53.43 53.43
137
R BIOMET HOLOINGS, NG B e i o e FTPTSRRRERR
187 01/31/25
ZOETIS INC (ZTS) 244.00 01/21/25 2.000 61.00 61.00
122 03/04/25
Total health care $788.77 $853.75 $783.86 $858.66
Industrials
Estimated AnnualIncome Ex Date Annual Beginning
Description (Symbol) Quantity PayDate Rate  Accrual Income Earned  Income Received | Ending Accrual
CATERPILLAR INC (CAT) 363 $941.88 01/21/25 5.640 $235.47 $235.47
167 02/20/25
DEERE & CO (DE) 628.56 12/31/24 6.480 157.14 157.14
97 02/10/25
FEDEX CORPORATION (FDX) 629.28 5.520 157.32 157.32
114

02 035 2025 642
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Detail
Industrials
Estimated Annual Income Ex Date Annual Beginning
Description (Symbol) Quantity PayDate Rate . Accrual Income Earned  Income Received | Ending Accrual
SOUTHWEST AIRLINES CO (LUV) 229.68 0.720 57.42 57.42
319
RO o iy g i S g e
180 01/31/25
Total industrials $391.48 $235.47 $234.54 $392.41
Information technology
Estimated AnnualIncome Ex Date Annual Beginning
Description (Symbol) Quantity PayDate Rate  Accrual Income Earned  Income Received | Ending Accrual
ACCENTURE PLC CLASS A (ACN]) 363 $757.76 01/16/25 5.920 $189.44 $189.44
SEDOL B4BNMY3 128 02/14/25
ISIN IEOOB4BNMY34
CISCO SYSTEMS INC (CSCO) 1,088.00 1.600 272.00 272.00
680
LAM RESEARCH CORP [LRCX) 368.00 0.920 92.00 92.00
400
MICRON TECHNOLOGY INC (MU) 331.20 0.460 82.80 82.80
720
NETAPP INC (NTAP) 565.76 2.080 141.44 141.44
272
ORACLE CORP [(ORCL) 566.40 1.600 141.60 141.60
354
SALESFORCE INC (CRM]) 182.40 1.600 45.60 45.60
114
S RN R T S i G g sivos
172 02/11/25

Total information technology $220.40 $978.40 $775.44 $423.36
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Detail
Materials
Estimated Annual Income Ex Date Annual Beginning
Description (Symbol) Quantity PayDate Rate . Accrual Income Earned  Income Received | Ending Accrual
ALBEMARLE CORP (ALB) 363 $79.38 1.620 $19.85 $19.85
49
I o S g e s
1,714 02/03/25
NUCOR CORP (NUE) 574.20 12/31/24 2.200 143.55 143.55
261 02/11/25
Total materials $163.40 $257.10 $19.85 $400.65
Real estate
Estimated Annual Income Ex Date Annual Beginning
Description (Symbol) Quantity PayDate Rate .  Accrual Income Earned  Income Received | Ending Accrual
AMERICAN TOWER CORP (AMT) 343 $1,723.68 12/27/24 6.480 $430.92 $430.92
266 02/03/25
DIGITAL RLTY TR INC (DLR) 2,532.72 4.880 633.18 633.18
519
Total real estate $1,064.10 $633.18 $430.92
Telecommunication services
Estimated AnnualIncome Ex Date Annual Beginning
Description (Symbol) Quantity PayDate Rate . Accrual Income Earned  Income Received | Ending Accrual
COMCAST CORPORATION CL A [CMCSA) 363 $525.36 1.320 $123.38 $123.38
398
ALY G gy g s o g
383
VERIZON COMMUNICATIONS INC (VZ) 1,428.17 01/10/25 2.710 357.04 357.04
527 02/03/25
Total telecommunication services $191.50 $480.42 $314.88 $357.04
Total stocks $3,847.17 $5,245.28 $4,720.66 $4,371.79

02 035 2025 642
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Detail

Telecommunication services

Estimated Annual Income ~ ExI Annual Beginning
Description (Symbol) Quantity ~~~~ PayDate Rate . Accrual Income Earned  Income Received | Ending Accrual
Total equities $3,847.17 $5,245.28 $4,720.66 $4,371.79
Total portfolio $3,944.20 $5,476,51 $4.817.69 $4.603.02
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Detail

Transaction detail

Original value at PNC

Beginning balances this period

Additions

Investment income

Activity

Description

Payable
date

date Quantity

Amount
per unit

$5,674,155.70
$8,331,378.38

FEDERATED HERMES TREASURY
OBLIGATIONS FUND FUND #68 TOIXX
ERISA & DISC IRA

FEDERATED HERMES TREASURY
OBLIGATION PREMIER SHARES FUND
TOPXX #576

CHUBB LTD
SEDOL B3BAMF6
ISIN CHO044328745

Dividend

SALESFORCE INC

01/09/25

02 035 2025 642
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Detail

Investment income

Activity

Description

Payable
date

SCHLUMBERGERLTD
SEDOL 2779201
ISIN AN8068571086

MEDTRONIC PLC
SEDOL BTN1Y11
ISIN IEOOBTN1Y115

MEDTRONIC PLC
SEDOL BTN1Y11
ISIN IEOOBTN1Y115

FOREIGN TAX RECLAIM PROCESSING FEE

Dividend

ORACLE CORP

01/23/25

Amount

Quantity per unit
294 0.2750
351 0.7000
1,018 0.1600
154 0.4700
720 0.1150
465 0.2200
137 0.3900
383 0.5000
319 0.1800
519 1.2200
680 0.4000
272 0.5200
354 0.4000
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Detail

Investment income

Payable Post Amount
Activity ... Description .. ... date ... date ... Quantity | Per Ut Cash ...
Dividend COMCAST CORPORATIONCL A 01/29/25 398 0.3100 123.38
R G REGINE Gt R By
B NORGAN SRAGE & g R Ciseg
B VERALTG CORB ey G o g g
R S BIOMETHOLDINGSINC .................. Gt A R 7R SRR
Total investment income $4,921.01
Other receipts
Post Amount Original value at PNC

Activity Description date Quantity per unit Cash Market value
R SIS IR A BN PRARMACEUTIGALS g e GAgjs §laids

Il CLASS ACTION

PROCEEDS DUE ON CLASS ACTION SETTLEMENT
Total additions $5,107.50

02 035 2025 642
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Disbursements
Distributions-expenses
Post Amount Original value at PNC
Activity Description date Quantity per unit Cash Market value
Administrative expense ALEXION PHARMACEUTICALS INC 01/17/25 - $25.00
«~ S CLASS ACTION
CLASS ACTION FILING FEE
Purchases
Trade Settle Amount Original value at PNC
Activity Description date date Quantity per unit Charges Cash Market value
B CEDERATED MERMES TREASURY S Giisias R A §rono0 T ks e T $5.082.50
OBLIGATION PREMIER SHARES FUND $5,082.50
TOPXX #576
PURCHASE OF ACI ASSET
Total disbursements - $5,107.50 $5,082.50
$5,082.50

Net gain/loss on current holdings

$205,696.23
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Total portfolio value

Total portfolio value on January 1 46,855,208.50
Total change in value $649,326.60

Investment policy and market outlook
Investment objective: No Investment Objective Required

www.pnc.com

CUSTODIAN FOR BRICKLAYERS OF
WESTERN PA PENSION FUND-
CONSOLIDATED ACCOUNT

Your PNC Team
Christina L Queen
Fiduciary Advisor

(612] 762-9967
christina.queen@pnc.com

Craig Grenci
Investment Advisor
(412] 264-6871
craig.grencidpnc.com

PNC Bank, National Association
AMG Operations - Control Group

PO BOX 91309
Cleveland, Ohio 44101

02035 2025 642
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About your account

The PNC Financial Services Group, Inc. ("PNC") uses the marketing name PNC Institutional Asset Management® for the various discretionary and non-discretionary institutional investment, trustee,
custody, consulting, and related services provided by PNC National Association ("PNC Bank"), which is a Member FDIC, and investment management activities conducted by PNC Capital Advisors, LLC,
an SEC-registered investment advisor and wholly owned subsidiary of PNC Bank. PNC does not provide legal, tax, or accounting advice unless, with respect to tax advice, PNC Bank has entered into a
written tax services agreement. PNC Bank is not registered as a municipal advisor under the Dodd-Frank Wall Street Reform and Consumer Protection Act. "PNC Institutional Asset Management” is a
registered mark of The PNC Financial Services Group, Inc.

NOTICE OF LIMITATION OF LIABILITY - Trust Accounts

An action for breach of trust based on matters disclosed in a trust accounting or other written reports of the trustee - such as this statement - may be subject to a statute of limitations under the
laws of the state governing the trust, which limits your right to sue to a period of time, measured from the date the trust accounting, statement, or written report is sent, delivered, given,
furnished or received, as listed in the following chart. For purposes of this notice, to the extent permitted by applicable law, you are deemed to act as representative of (a) all minor, unborn,
unknown or unascertained members of each class of trust beneficiaries of which you are a member and all members of each class of trust beneficiaries for which you are permitted to act; (b) all
potential appointees of any power of appointment you hold, and any other beneficiaries from the default of the exercise of the power; and [c]) your minor and unborn descendants. In other words,
to the extent allowable, you are representing all other persons who may someday have rights under the Trust. If Pennsylvania law governs the trust, you have 30 days in which to decline to act as
a representative by giving written notice to PNC. If you have questions regarding your rights, please contact your attorney.

AL: 2 years from date sent  DC: 1 year from date sent |A: 1 year from receipt MO: 1 year from date sent ND: 1 year from date sent TN: 1 year from date given
AK: 3 years from receipt DE: 1 year from date sent KY: 1 year from date sent MS: 1 year from date sent OH: 2 years from date sent UT: 6 months from date sent
AR: 1 year from date sent FL: 6 months from receipt KS: 1 year from date sent MT: 3 years from date sent OK: 2 years from receipt VT: 1 year from date sent
AZ: 1 year from date sent GA: 2 years from receipt ME: 1 year from date sent NE: 1 year from date sent OR: 1 year from date sent VA: 1 year from date sent
CA: 3 years from receipt HI: 1 year from date sent MD: 1 year from date sent NH: 1 year from date sent PA: 30 months from date sent WA: 3 years from delivery
CO: 1 year from date sent IL: 2 years from date furnished* MI: 1 year from date sent NJ: 6 months from date sent  SC: 1 year from date sent WI: 1 year from date sent
CT: 1 year from date sent or 3 years from date furnished** MN: 3 years from date sent NM: 1 year from date sent SD: 180 days from date sent WV: 1 year from date sent

WY: 2 years from receipt
* For a trust made irrevocable after 1/1/2020 and a trustee accepting appointment after 1/1/2020.
** For a trust that became irrevocable before 1/1/2020 or a trustee that accepted appointment before 1/1/2020.

| » Please visit pnc.com/insights for PNC's latest investment perspectives.

This statement contains information obtained from sources believed to be reliable. These sources may include other service providers that may also be under contractual obligation to you.

Please contact your PNC Institutional Asset Management account representative, via phone or in writing, if there have been changes in your investment objectives, financial situation, risk
tolerance, or specific investment restrictions on the management of your account.

Investments: Not FDIC Insured. No Bank Guarantee. May Lose Value.

This statement includes an accounting of asset holdings and transactional activity as well as additional informational schedules. It is not intended to be used for tax reporting purposes or to
replace or supplement any tax information provided to you for that purpose.

PNC has determined that certain investment allocations and solutions representing different style and risk profiles are preferred investment solutions. However, your account may

accommodate and appropriately hold other assets which are not PNC's preferred investment solutions, or which have been purchased or retained at your direction. PNC provides ongoing
baseline research and monitoring for all assets in your account, including preferred investment solutions as well as directed and legacy assets. However, PNC may not perform the same
level or frequency of review of those assets which are not its preferred investment solutions. Unless otherwise agreed, all assets in your account will be subject to your account level fee.
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Summary

Portfolio value

Value on January 31 $47,504,535.10
Value on January 1 46,855,208.50
Change in value $649,326.60

Portfolio value by asset class

Principal ~ ~ ~ ~ Valedan3t ValueJan.1 Changeinvalue Original value at PNC
Cash and cash equivalents $2,135,227.89 $2670,192.91 -$534,965.02  $2,135227.89
Fixedincome 14,644,00234 1452529423 . 1nszo811 15,875,283.33
Equities 30,725,304.87 29,659,721.36 1,065,583.51 21,250,717.05
Total $47,504,535.10 $46,855,208.50 $649,326.60 $39,261,228.27
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Summary

Change in account value

Gain/loss summary

Net realized gain/loss

Net unrealized gain/loss

This period From Jan. 1, 2025 - - - —
Beginmins accountvalue T $46908 15241 $46 908 152,41 oot Thisperiod | From Jan.1,2025 .. Since acquisition
sinning TS TS Fixedincome -$31495 - $31495 - $1,231,280.99
Equities 109,811.01 109,811.01 9,474,587.82
Additions T 5109495606 5109 496.06 58 245 30653
Investmentincome $59,62196 $59,621.96 O e i S
Other receipts 269.98 269.98
Disbursements Accrued income summary
Distributions-benefit payments - $500,00000 . -$500,000.00 L
Distributions-expenses -5000 -50.00  Accruedincome on January3l $61,560.52
Accrued income on January 01 52,943.91
Change n Value Of 1 nVEStments ................ 1'089'48466 ................. 1'089'48466 Net accrued income $8,61 4561
Net accrued income 8,616.61 8,616.61
Ending account value $47,566,095.62 $47.566,095.62
Investment income summary
Estimated Accrued income
........................................................ Thisperiod  ~ FromJan 1,2025 annualincome  thisperiod
Income-cash and cash equivalents $10,615.53 $10,61553 $91,659.53 . $8,690.64
Interest-fixed income 3615614 36,156.14 613220.94 . 43,734.85
Dividends-equities 12,850.29 12,850.29 373,628.06 9,135.03
Total $59,621.96 $59,621.96 $1,078,509.53 $61,560.52
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Summary

Transaction summary - measured by cash balance

........................................................ Thisperiod ~ From Jan. 1 2025
Beginning cash balance $0.00 $0.00
Additions
Investmentincome $59,621.96 $59,621.96
Sales and maturities 975,574.09 . 975,574.09
Other receipts 269.98 269.98
Disbursements
Distributions-benefit payments - $500,000.00 - $500,000.00
Distributions-expenses . -50.00 - 50.00
Purchases - 535,416.03 - 535,416.03
Ending cash balance $0.00 $0.00
Change in cash - -
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& PNC

INSTITUTIONAL
ASSET MANAGEMENT

Summary

Transaction summary - measured by Transaction summary - measured by

original value at PNC market value

........................................................ Thisperiod  FromJan. 1, 2025 e Thisperiod | From Jan. 1, 2025
Beginning original value $39,691,890.27 $39,691,890.27 Beginning market value $46,855,208.50 $46,855,208.50
Additions Additions
Purchases $535,416.03 $535,416.03 Purchases $535,416.03 $535,416.03
Disbursements Disbursements
Sales - $866,078.03 - $866,078.03 Sales -$965,867.86 - $965,867.86
Change in cash - - Net gain/loss on current holdings 1,079,778.43 1,079,778.43
Ending originat value $39,261,228.27 $39,261,228.27 Ending market vatue $47,504,535.10 $47,504.535.10

Accrued mcomeon January31 ................... $6156052 ................... $6156052

Total account value $47,566,095.62 $47,566,095.62
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Analysis
Asset allocation Equity sectors

Jan. 31,2025 e Marketvalue % of equities % of total portfolio
Cash and cash equivalents 4.50 % Industrials $1/46281022 850% 3.08 %
......... Mutualfunds ~—  4350% Consumer discretionary 202516225 ~ 11.77% 426%
Fixed income 30.83% Consumer staples 97911304  5&%% 2.06 %
Corporate 3.80 % Energy 458,179.90 ~  266% 0.96 %
oo Lreasury e Financial ... 221250122 1286% ... 4.66 %
gency : Materials 450,861.60 2.62% 0.95 %
Mun|c|pal 058 % ........... e e o .......................... o N
Etf's 4.07 % Information technology 5,160,593.75 ... 2999% ... 10.86 %
Mutual funds 17.16 % Realestate 504,76052 293%  106%
Equites 64.68 % Utilities 236,236.17 137% 0.50 %
Stock 36.23 % Healthcare 1,731,303.28 1006% . . 3.64 %
Etf's 2.78 % Telecommunication services 1,925,243.47 11.19 % 4.05%
& Telecommunication services 192524347 11.19% 405%
Mutual funds 25.67 % Unclassified stock 63.899.28 0.37 % 0.14 %
Total $17,210,664.70 100.00 % 36.22 %
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Analysis
Bond analysis
Bond rating
Market Value % of bonds % of total portfolio
$1,405,048.17 30.82 % 2.96%
112,365.40 2.47% 0.24 %
68,813.50 1.51% 0.15%
32,572.65 0.71 % 0.07 %
2,940,274.70 64.49 % 6.19 %
Maturity schedule
Market value US treasury
(% of bonds maturing in] % of bonds Corporate and agency Municipal Other
l Less than 1year 1.16 % $52,771.51 (100.00 %) (-) (-] (-]
5years 30.20 % 874,015.63 [ 63.49 %] 431,594.20 (31.35 %] 70,990.50 [ 5.16 %] (-
6 - 10years 19.25 % 456,311.59 (51.99 %] 421,295.32 (48.01 %] (-] (-
11-15years 8.57 % 158,669.76 [ 40.61 %) 159,967.48 [ 40.94 %) 72,118.50 [ 18.46 %) (-

16 or more years 40.83 % 265,005.89 [ 14.24 %) 1,464,278.64 (78.67 %) 132,055.40 [ 7.09 %) - ()
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Detail
Portfolio
Cash and cash equivalents
Mutual funds - money market Current Total original
market value %o value at PNC
Market value last period Current of total Avg. original value Current Estimated Accrued
Description Quantity priceper unit  portfolio  atPNCperunit Unrealized gain/loss yield annualincome income
FEDERATED HERMES TREASURY $3,747.38 $3,747.38 0.01% $3,747.38 4.30% $160.86 $13.63
OBLIGATION PREMIER SHARES FUND 3,747.380 $1.0000 $1.00
TOPXX #576
]
ST i o s R PV T i
OBLIGATION PREMIER SHARES FUND 1,002,723.360 1.0000 1.00
TOPXX #576
]
SRRt i i G BT g yasis i
OBLIGATION PREMIER SHARES FUND 66,114.650 1.0000 1.00
TOPXX #576
]
P Gz Gimin e G SR g
OBLIGATION PREMIER SHARES FUND 61,236.260 1.0000 1.00
TOPXX #576
]
o G G R R e i
OBLIGATION PREMIER SHARES FUND 82,035.980 1.0000 1.00
TOPXX #576
]
P ST Rt S siaioss ST e Sodesr i
OBLIGATION PREMIER SHARES FUND 919,370.260 1.0000 1.00
TOPXX #576
]
Total mutual funds - money market $2,135,227.89 4.50 % $2,135,227.89 4.29 % $91,659.53 $8,690.64
Total cash and cash equivalents $2,135,227.89 4.50 % $2,135,227.89 4.29 % $91,659.53 $8,690.64
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Detail
Fixed income
Corporate bonds Current Total original
market value %o value at PNC
Me_z_rk_e_t_y_a_l.p_e_ I_.e_z_s_t_pg_ri_qq Current of total Avg. original value Current Estimated Accrued
Description (Cusip) Quantity priceper unit  portfolio  atPNCperunit Unrealized gainfloss yield annualincome income
AT&T INC $58,267.44 $58,393 .44 0.13 % $74,867.94 -$16,474.50 4.86 % $2,835.00 $598.50
CALL 11/15/2034 @ 100.000 UNSC 63,000 $92.6880 $118.84
04.500% DUE 05/15/2035
RATING: BAA2
(00206RCP5)
]
NHEUSER. BUSCH INBEY WoR i e S St aes R yigigs e
COGT 37,000 105.1050 136.28
05.875% DUE 06/15/2035
RATING: A3
(035240AF7)
]
A GD SANTANDER Ao o T S osas R s s
SEDOL  ISIN US05964HARG6 18,000 100.1870 100.00
05.147% DUE 08/18/2025
RATING: BAAT
(05964HAR6)
_'B'A N OF AMERICA G+~ e i G G el B R Feaey S
SER GMTN SUB 44,000 99.7250 112.94
04.450% DUE 03/03/2026
RATING: A3
(06051GFUS)
]
Y HSIRITHE sy teie s G S e i s
CALL 01/08/2029 UNSC 30,000 99.9430 100.10

04.874% DUE 02/08/2029
RATING: BAA2
(075887CR8)



PNC BRICKLAYERS PENSION-CONSOLIDATED
o CONSOLIDATED ACCOUNT STATEMENT

INSTITUTIONAL
ASSET MANAGEMENT Account number
January 1, 2025 - January 31, 2025 Page 130of 118
Detail
Fixed income
Corporate bonds Current Total original
market value % value at PNC
Market value last period Current of total Avg. original value Current Estimated Accrued
Description [Cusip) Quantity priceper unit  portfolic  atPNCperunit Unrealized gainfloss yield annualincome income
BOEING CO 16,742.70 16,941.60 0.04 % 24,641.64 - 7,700.04 6.17 % 1,044.90 261.23
CALL 11/01/2049 UNSC 18,000 94.1200 136.90
05.805% DUE 05/01/2050
RATING: BAA3
(097023CW3)
CARDINAL HEALTHINC 77w 4530130 4556475 010% 6111215 - 1554740  544% 247500 7 522.50
CALL 05/15/2044 @ 100.000 UNSC 55,000 82.8450 111.11
04.500% DUE 11/15/2044
RATING: BAA2
(14149YBB3)
gt R HEI SR daiess S sesss yeRid e s
SER WI CALL 12/15/2022 34,000 96.9090 105.48
04.250% DUE 12/15/2027
RATING: BA1
(15135BAR2)
CHENIERE ENERGY PARTNERS 7 4094760 4087240 009% 4082400 4840 583% 238000 204.94
CALL 12/30/2032 COGT 40,000 102.1810 102.06
05.950% DUE 06/30/2033
RATING: BAA2
(164110AQ4)
CHEVRONCORP e 6883290 T 6881350 015% 8577480 303870 301% 206780 7 430,79
CALL 02/16/2026 @ 100.000 UNSC 70,000 98.3050 93.96
02.954% DUE 05/16/2026
RATING: AA2
(166764BL3)
[ |
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03.900% DUE 10/01/2027
RATING: BAA3
(26884LAF$)

INSTITUTIONAL
ASSET MANAGEMENT Account number
January 1, 2025 - January 31, 2025 Page 14of 118
Detail
Fixed income
Corporate bonds Current Total original
market value %o value at PNC
Me_z_rk_e_t_y_a_l.p_e_ I_.e_z_s_t_pg_ri_qq Current of total Avg. original value Current Estimated Accrued
Description (Cusip) Quantity priceper unit  portfolio  atPNCperunit Unrealized gainfloss yield annualincome income
CITIGROUP INC 53,417.50 53,557.50 0.12% 68,582.50 - 15,025.00 6.19 % 3,312.50 423.26
BDS 50,000 107.1150 137.17
06.625% DUE 06/15/2032
RATING: BAA2
(172967BL4)
[ ]
P TEONOLOGY g G i G oy yasiasaew ey e
CALL 07/15/2028 UNSC 48,000 90.7300 98.56
02.375% DUE 09/15/2028
RATING: BAA2
(23355LAMS)
[
O ENEREY CORBGRATIEN e s S R TR HE G o
CALL 01/15/2025 UNSC 15,000 97.1650 96.27
04.500% DUE 01/15/2030
RATING: BAA2
(25179MBF9)
]
PRI ENERGY g~ s G G s amasmaan Faasay P
SER D CALL 05/15/2026 50,000 97.2150 94.61
02.850% DUE 08/15/2026
RATING: BAA2
(25746UCK3)
]
ERTaGRE i P G s T | T RIS Pesaog T
CALL 07/01/2027 UNSC 50,000 97.3650 93.01
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Detail
Fixed income
Corporate bonds Current Total original
market value % Y.a!.y.e. atPNC
Market value last pericd Current of total Avg. original value Current Estimated Accrued
Description (Cusip) ... Quantity priceper unit  portfolio  atPNCperunit Unrealized gain/loss yield annualincome income
FAIRFAX FINL HLDGS LTD 42,684.81 42,770.81 0.10% 49,763.04 -6992.23 4.88% 2,085.50 602.48
SEDOL  ISIN US303901BB79 43,000 99.4670 115.73
04.850% DUE 04/17/2028
RATING: BAA2
(303901BB7I
I
FORD MOTOR COMPANY 77 429260 4437135 010% 4857750 -4,20615  441% 195570 287.92
CALL 09/08/2026 UNSC 45,000 98.6030 107.95
04.346% DUE 12/08/2026
RATING: BA1
(345370CR9)
]
FORD MOTORCOMPANY 77777 4158500 4184050 009% 4292700 -1,08650  389% 1625.00 762.85
CALL 11/12/2031 UNSC 50,000 83.4810 85.85
03.250% DUE 02/12/2032
RATING: BA1
(345370DA5)
I
GENERAL MOTORS FINL CO 45,939.00 46,156.50 0.10% 50,709.50 -4,553.00  2.60% 1,200.00 370.00
CALL 02/10/2028 UNSC 50,000 92.3130 101.42
02.400% DUE 04/10/2028
RATING: BAA2
(37045XDH6)
]
GLOBAL PAYMENTSINC T 6414525 64,629.00 0.14% 7492200  -10,293.00  337% 217500 459.17
CALL 08/15/2031 UNSC 75,000 86.1720 99.90

02.900% DUE 11/15/2031
RATING: BAA3
(37940XAH5)

02035 2025 642



PNC BRICKLAYERS PENSION-CONSOLIDATED
g CONSOLIDATED ACCOUNT STATEMENT

INSTITUTIONAL
ASSET MANAGEMENT Account number [ NG
January 1, 2025 - January 31, 2025 Page 16of 118
Detail
Fixed income
Corporate bonds Current Total original
market value %o value at PNC,
Market value last period Current of total Avg. original value Current Estimated Accrued
Description (Cusip] .. Quantity priceper unit  portfolio  atPNCperunit Unrealized gain/loss yield annualincome income
HCAINC 22,636.60 22,952.30 0.05 % 36,032.50 - 13,080.20 5.34 % 1,225.00 54.44
CALL 01/15/2051 SECR 35,000 65.5780 102.95
03.500% DUE 07/15/2051
RATING: BAA3
(404119CB3)
I
INTERCONTINENTAL EXCHANGE 27,959.45 28,193.19 0.06 % 39,217.60 - 11,024.41 3.76 % 1,060.00 400.44
CALL 03/15/2040 UNSC 40,000 70.4830 98.04
02.650% DUE 09/15/2040
RATING: A3
(45866FAPY)
I
R s L s i s s R TR TR sy oy
BNDS 22,000 114.1760 158.56
07.300% DUE 11/15/2039
RATING: BAA2
(460146CF8)
_.J.P. ORGAN CHASE &g e R G I G e e s i
SR UNSEC CALL 04/22/25@ 100 50,000 99.4160 96.08
VAR% DUE 04/22/2026
RATING: A1
(46647PBK1)
_k'E"L'L'c'Jéé'(:'d ............................................ seowz i i s e i e o
DEB DTD 03/29/2001 SER B 26,000 111.9770 118.24
07.450% 04/01/2031
RATING: BAA2
(487836AT5)
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Detail
Fixed income
Corporate bonds Current Total original
market value %o value at PNC
Market value last period Current of total Avg. original value Current Estimated Accrued
Description (Cusip) Quantity priceper unit  portfolio  atPNCperunit Unrealized gainfloss yield annualincome income
KINDER MORGAN INC/DELAWA 56,076.00 55,888.20 0.12 % 54,803.40 1,084.80 596 % 3,330.00 555.00
CALL 12/01/2044 @ 100.000 COGT 60,000 93.1470 91.34
05.550% DUE 06/01/2045
RATING: BAAZ2
(49456BAH4)
]
T TN Foons s s T G . T T R eey s
COGT 25,000 106.3160 104.75
06.500% DUE 02/09/2040
RATING: BAAZ2
(50076QAN6)
_Li NEOL R NATIONAL g7 rrer e g s g ks Taesaw e i
SR UNSEC 35,000 103.6250 144.22
06.300% DUE 10/09/2037
RATING: BAAZ2
(534187AW9)
I
ARRIOTT INTERNATIGR AL e G G I I T LR i s
SER WI CALL 04/01/2034 47,000 92.4760 114.63
04.500% DUE 10/01/2034
RATING: BAAZ2
(571903AX1)
I
AT UL e VTR o S sk BT R s s
CALL 09/15/2027 UNSC 67,000 96.6610 111.25

03.500% DUE 12/15/2027
RATING: BAA2
(573284AT3)

02 035 2025 642



PNC BRICKLAYERS PENSION-CONSOLIDATED
g CONSOLIDATED ACCOUNT STATEMENT

INSTITUTIONAL
ASSET MANAGEMENT Account number |GGG
January 1, 2025 - January 31, 2025 Page 180of 118
Detail
Fixed income
Corporate bonds Current Total original
market value %o value at PNC
Me_z_rk_e_t_y_a_l.p_e_ I_.e_z_s_t_pg_ri_qq Current of total Avg. original value Current Estimated Accrued
Description (Cusip) Quantity priceper unit  portfolio  atPNC per unit Unrealized gain/loss yield annualincome income
METLIFE INC 26,537.16 26,709.80 0.06 % 36,671.18 -9,961.38 5.72 % 1,527.50 742.53
SR UNSEC 26,000 102.7300 141.04
05.875% DUE 02/06/2041
RATING: A3
[59156RAY4)
]
N ESTLE CABITAL G+ O i R Sieer T U e i
SER 144A CALL 12/12/2033 33,000 98.7050 96.90
04.875% DUE 03/12/2034
RATING: AA3
(64105MACS)
|
NETEL I o s i s disones T IR yasien i
SER 144A UNSC 40,000 103.8040 103.25
05.875% DUE 11/15/2028
RATING: BAAT1
(64110LAT3)
_'P'N'c' e T T s Sk e T T R T ey S
SER S CALL 11/01/2026 35,000 99.2510 109.75
VAR% DUE 12/31/2089
RATING: BAAZ2
[693475AQ8)
_'P'N'c' R TR W e s o TR it s
CALL 01/21/2027 UNSC 40,000 101.0800 100.50
VAR% DUE 01/21/2028
RATING: A3
[693475BV6)



PNC BRICKLAYERS PENSION-CONSOLIDATED
. CONSOLIDATED ACCOUNT STATEMENT

INSTITUTIONAL
ASSET MANAGEMENT Account number [ I
January 1, 2025 - January 31, 2025 Page 19of 118
Detail
Fixed income
Corporate bonds Current Total original
market value %o value at PNC
Mgg‘!(.e.t. yglyg !g.s.t.pgri.qc.i Current of total Avg. original value Current Estimated Accrued
Description (Cusip) . Quantity priceper unit  portfolio  atPNCperunit Unrealized gainfloss yield annualincome income
PACIFICORP 24,837.75 24,746.25 0.06 % 24,510.50 235.75 5.51% 1,362.50 628.26
CALL 11/15/2033 MORT 25,000 98.9850 98.04
05.450% DUE 02/15/2034
RATING: A2
(695114DD7)
T L RIS T R e G T R e e Sis
CALL 03/15/2030 UNSC 25,000 90.9250 107.27
02.950% DUE 06/15/2030
RATING: A3
(731572AB9)
AN S G A e G e G R e s e e
CALL 02/15/2029 UNSC 65,000 95.6480 113.51
03.900% DUE 05/15/2029
RATING: BAA1
(759351AN9)
-TARBUCKS paspre SERSIPR TR G s s s s aew ey Sans
CALL 08/15/2030 UNSC 50,000 88.0610 104.80
02.550% DUE 11/15/2030
RATING: BAA1
(855244AZ2)
i T PRI e e g s s ooy 5
CALL 12/31/2028 UNSC 20,000 101.1600 100.30
05.000% DUE 01/31/2029
RATING: A3
(883556DA7)

02 035 2025 642



PNC BRICKLAYERS PENSION-CONSOLIDATED
g CONSOLIDATED ACCOUNT STATEMENT

INSTITUTIONAL
ASSET MANAGEMENT Account number ||| GGG
January 1, 2025 - January 31, 2025 Page 20of 118
Detail
Fixed income
Corporate bonds Current Total original
market value %o value at PNC
Market value last period Current of total Avg. original value Current Estimated Accrued
Description (Cusip) Quantity priceper unit  portfolio  atPNCperunit Unrealized gainfloss yield annualincome income
UPMC 39,298.80 39,314.80 0.09 % 39,552.40 - 237.60 513 % 2,014.00 425.18
CALL 02/15/2033 SCRD 40,000 98.2870 98.88
05.035% DUE 05/15/2033
RATING: A2
(90320WAGS8)
_U'Nb DR N 1o G T G T et BEe i e
CALL 03/15/2026 @ 100.000 UNSC 67,000 97.0720 98.92
03.250% DUE 06/15/2026
RATING: BA3
[904311AA5)
_U'NI'T'E'D'R'E'N'T'ALS' T A e S T g s e R Sosae i
SER 144A CALL 12/15/2025 50,000 101.6280 98.95
06.000% DUE 12/15/2029
RATING: BAA3
(911365BQ4)
]
VBRI COMMUNT S oG TR w0 T LI Ry I T R ooy Sape
SR UNSEC 22,000 89.7150 122.87
04.750% DUE 11/01/2041
RATING: BAAT1
(92343VBE3)
I
WELLS EARGO & Gonpisaiy 1o Sy gize e TR sses T iaersEEw s s
SER MTN CALL 04/04/50 @ 100 25,000 89.7590 140.83
VAR% DUE 04/04/2051
RATING: A1
(95000U2M4)



& PNC

BRICKLAYERS PENSION-CONSOLIDATED
CONSOLIDATED ACCOUNT STATEMENT

INSTITUTIONAL
ASSET MANAGEMENT Account number
January 1, 2025 - January 31, 2025 Page 210of 118
Detail
Fixed income
Corporate bonds Current Total original
market value L value at PNC
Me_z_rk_e_t_\_/_a_l.p_e_ I_.e_z_s_t_pg_ri_qt_i Current of total Avg. original value Current Estimated Accrued
Description (Cusip) Quantity priceper unit  portfolio  atPNCperunit Unrealized gainfloss yield annualincome income
WHIRLPOOL CORP 19,613.60 19,439.00 0.05 % 19,830.40 -391.40 5.92 % 1,150.00 479.17
CALL 12/01/2033 UNSC 20,000 97.1950 99.15
05.750% DUE 03/01/2034
RATING: BAA3
(963320BC9)
Total corporate bonds $1,791,782.93 3.77% $2,014,636.59 -$222,853.66  4.56 % $81,707.31 $20,824.22
Treasury bonds Current Total original
market value oo value at PNC
Me_z_rk_e_t_\_/_a_l.p_e_ I_.e_z_s_t_pg_ri_qt_i Current of total Avg. original value Current Estimated Accrued
Description (Cusip) Quantity priceper unit  portfolio  atPNCperunit Unrealized gainfloss yield annualincome income
USA TREASURY NOTES $39,051.50 $39,193.50 0.09 % $43,855.45 - $4,661.95 431% $1,687.50 $363.60
03.375% DUE 11/15/2048 50,000 $78.3870 $87.71
RATING: AAA
(912810SE9)
]
A TRERSURY NOTES s isiiso e sl ks e Sasrey .
02.250% DUE 02/15/2052 173,000 60.6600 98.47
RATING: AAA
(912810TDO)
_U's'A'T'Fé'EAs'UF'eY Nores e sz s s e e Fosias P
02.375% DUE 02/15/2042 171,000 71.5200 100.62
RATING: AAA
(912810TF5)
_U's'A'T'Fé'EAs'UF'eY Norgs ow R i e sigassrs T e e Gaieas 47843
03.875% DUE 05/15/2043 225,000 88.3090 97.17
RATING: AAA
(912810TS7)

02 035 2025 642



BRICKLAYERS PENSION-CONSOLIDATED
CONSOLIDATED ACCOUNT STATEMENT

Account number |GGG
January 1, 2025 - January 31, 2025 Page 22of 118

& PNC

INSTITUTIONAL
ASSET MANAGEMENT

Detail

Treasury bonds

Current

Total original

market value %o value at PNC

Market value last period Current of total Avg. original value Current Estimated Accrued
Description (Cusip) Quantity priceper unit  portfolio  atPNC per unit Unrealized gain/loss yield annualincome income
USA TREASURY NOTES 234,670.80 235,467.05 0.50 % 245,220.12 -9,753.07 0.79 % 1,837.50 625.96
00.750% DUE 03/31/2026 245,000 96.1090 100.09
RATING: AAA
(91282CBT7)
]
G TR B S o TR S e e PR T T
01.375% DUE 11/15/2031 134,000 82.1410 98.95
RATING: AAA
(91282CDJ7)
_U'sA"T'ré'E'A's'Ur'eY T O TRI RIS s i s R R eseiE U aae Sesrss i
02.750% DUE 05/31/2029 145,000 93.8630 98.75
RATING: AAA
(91282CES6)
[ ]
G TR B S T R Y S s G e e S35 58
03.875% DUE 08/15/2033 182,000 95.5200 91.81
RATING: AAA
(91282CHT1)
_U'sA"T'réEAsUr'ev T ORI SaEes s G Sy G i .
04.000% DUE 02/15/2034 61,000 96.0780 95.09
RATING: AAA
(91282CJZ5)
Total treasury bonds $1,179,221.07 2.48% $1,351,019.73 -$171,798.66 3.01% $35,520.00 $12,014.74



& PNC

INSTITUTIONAL
ASSET MANAGEMENT

BRICKLAYERS PENSION-CONSOLIDATED
CONSOLIDATED ACCOUNT STATEMENT

Account number | GG
January 1, 2025 - January 31, 2025

Page 23of 118

Detail

Agency bonds

Description (Cusip )

FEDERAL HOME LOAN BANK
BNDS SER 0000 CALL 04/24/2024
05.000% DUE 04/24/2028
RATING: AAA

(3130AVQF2)

Market value last period

$59,923.80
60,000

Current
market value

Current
price per unit

$60,025.80
$100.0430

FEDERAL HOME LOAN BANK
BNDS CALL 05/01/2026
04.550% DUE 05/01/2030
RATING: AAA

(3130AVTX0)

39,598.80
40,000

39,720.40
99.3010

FEDERAL HOME LOAN MTG CORP
POOL SD0é74

02.500% DUE 09/01/2051

RATING: N/A

(3132DMXBS)

65,641.78
79,801.820

65,656.15
82.2740

FEDERAL HOME LOAN MTG CORP
POOL SD8172

02.000% DUE 10/01/2051

RATING: N/A

(3132DWCH4)

63,872.24
81,749.150

63,942.55
78.2180

FEDERAL HOME LOAN MTG CORP
POOL SD8174

03.000% DUE 09/01/2051

RATING: N/A

(3132DWCK7)

58,274.25
68,159.410

58,328.10
85.5760

Total original

%o value at PNC
of total Avg. original value Current
.. portfolic  atPNC per unit Unrealized gain/loss yield
0.13 % $59,940.00 $85.80 5.00 %
$99.90
...... e e e ds e
99.80
...... i e s g
103.92
...... T e i s
101.00
...... i e e s
105.73

Estimated Accrued
annualincome income

$3,000.00 $808.33
........ R
........ eesos T gD
........ e e
........ o e

02 035 2025 642



& PNC

INSTITUTIONAL
ASSET MANAGEMENT

BRICKLAYERS PENSION-CONSOLIDATED
CONSOLIDATED ACCOUNT STATEMENT

Account numbe N

January 1, 2025 - January 31, 2025

Page 24of 118

Detail

Agency bonds

Description (Cusip )

FEDERAL HOME LOAN MTG CORP

POOL SB8131

01.500% DUE 12/01/2036
RATING: N/A
(3132D6A83)

Market value last period

61,831.21
72,035.800

Current
market value

Current
price per unit

62,327.54
86.5230

FEDERAL HOME LOAN MTG CORP

POOL QC8400
02.500% DUE 10/01/2051
RATING: N/A
(3133ATKM2)

63,433.58
77,029.248

63,459.01
82.3830

FEDERAL HOME LOAN MTG CORP

POOL QC9947

02.500% DUE 11/01/2051
RATING: N/A
(3133AVBQ8)

67,365.68
81,882.660

67,380.42
82.2890

FEDERAL HOME LOAN MTG CORP

POOL QE6408
05.000% DUE 07/01/2052
RATING: N/A
(3133BGDM7)

63,901.20
65,909.460

63,978.97
97.0710

FEDERAL FARM CREDIT BANK
BNDS CALL 02/17/2026
04.550% DUE 02/17/2033
RATING: AAA

(3133EPAZ8)

38,379.60
40,000

39,052.00
97.6300

Total original

%o value at PNC
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