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General Comment

I am commenting as an individual.
First, I like to comment on the blending of the two publicly available yield curves, I applaud that this is
transparent and available to practitioners. One potential concern is the constant factor in blending the two
curves. The shorter maturity part of the curve will likely have a different blending factor than the longer
end. The annuity purchase rate is a net rate that are derived from the annuity purchase price, so the
retirees and deferred pricing are different due to their risk characteristics. A gliding factor by maturity
may help to address this difference.

My second comment is about the use of the same yield curve methodology for pension plans other than
private corporate pension plans. This yield curve is derived with the private pension mortality assumption
as the base assumption, so it could not be as applicable to other pensions plans that have their own
specified mortality assumptions.

Last but not least, I appreciate the transparency of the methodology and the opportunity to comment.


